Rule 1 29/1.54

(a) Insert full name of

(b) Insert full name and
Address

(c) Insert date

(d) Delete as applicable

Presenter's reference, hame and

address (If any)

AACQ9CVA

Begbies Traynor (Central) LLP

The Old Exchange

234 Southchurch Road

Southend on Sea
SS1 2EG

The Insolvency Act 1986

Notice to Registrar of
Companies of Completion or
Termination of Voluntary
Arrangement

Pursuant to Rule 1.29 or Rule
1.54 of the Insolvency Rules
1986

To the Registrar of Companies

Name of Company

CVA 7405

Form 1.4

R.1.29/
R.1.54

For Official Use

Company Number
| 02921398 i

A A Securities Limited

A/We Jamie Taylor
002748

The Old Exchange
234 Southchurch Road
Southend on Sea

881 2EG

Loutse Donna Baxter
002748

The Old Exchange
234 Southchurch Road
Southend on Sea

581 2EG

the supervisors of a voluntary arrangement which took effect on (¢) 26 July 2012, enclose
a copy of our notice to the creditors and members of the above-named company that the
voluntary arrangement has been completed (d), together with a report of our receipts and

payments

Signed

Date

Liquidation Section Post Room

For Official Use

MR

20/08/2015 #220
COMPANIES HOUSE




CWVA 7401

HIGH COURT OF JUSTICE
No. 5972 of 2012

IN THE MATTER OF
A A. SECURITIES LIMITED
and
IN THE MATTER OF THE INSOLVENCY ACT AND RULES 1986

Notice to Creditors Pursuant to Rule 1.29(1) of The Insolvency Rules 1986

| hereby confirm that the above Company Voluntary Arrangement has been fully implemented
7 August 2015

Louise Donna Baxter
Joint Supervisor




XCVA 7402

HIGH COURT OF JUSTICE
No 5972 of 2012

Jamie Taylor and Louise Donna Baxter appointed joint supervisors
on 26 July 2012

A A. Securities Limited (Company Voluntary
Armrangement)

Joint Supervisors’ Final Report pursuant to Rule 1.29 of
The Insolvency Rules 1986

Period: 26 July 2012 to 17 August 2015

Important Notice

This finat report has been produced by the Supervisors solely to comply with their statutory
duty to report to creditors and members on the progress to the conclusion of the Voluntary
Arrangement The report Is private and confidential and may not be relied upon, referred
to, reproduced or quoted from, in whole or 1n part, by creditors or members for any
purpose other than this report to them, or by any other person for any purpose
whatsoever
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1. INTERPRETATION

Expression Meaning
“the Company” AA, Secunties Limited (Under a Voluntary Arangement)
“the  Supervisors” Jamie Taylor of Begbies Traynor (Central) LLP, The Old Exchange, 234
“welus/our” Southchurch Road, Southend on Sea, $51 2EG
and

Louise Donna Baxter of Beges Traynor (Central) LLP, The Old Exchange,
234 Southchurch Road, Southend on Sea, Essex, S81 2EG

“the Arrangement” The terms of the Proposal, Standard Condittons and any modiffications (and/or
vanations) agreed by the Company's creditors

“the Act” The Insolvency Act 1986 (as amended)

“the Rules” The Insalvency Rules 1986 (as amended)

“secured creditor” and Secured crediter, in relation to a company, means a creditor of the company
“unsecured creditor” who holds in respect of his debt a securty over property of the company, and
“unsecured creditor” 1s to be read accordingly {Section 248(1}(a) of the Act)

“secunty” © In relation to England and Wales, any mortgage, charge, ken or other
secunty (Section 248(1)(b)(1) of the Act), and

)] In relation to Scotland, any secunty (whether hentable or moveable),
any floating charge and any nght of lien or preference and any nght of
retention (other than a nght of compensation or set off) (Section
243(1)(b){n) of the Act)

2. RELEVANT INFORMATION

Name of Company A A Secunties Limited

Trading name(s) N/A

Date of Incorperation 21 Apnl 1994

Company registered number 02921398

Company registered office 57 Green Lane, liford, Essex, 1G1 1XG

Commencement date of the  26July 2012

Arrangement

Duration of the Arrangement 5

Main provisions of the Arrangement Monthly contributions of £3,500 for a perod of 60 months

Vanatons {o the Arrangement since ‘The Company make no further voluntary contnbutions and that
approval a lump sum of £50,000 1s pawd into the CVA on or before the end
of March 2015 in full and final settlerment of the Company’s CVA




obhgations This will constitute successful completion

Dvidend(s) paid to creditors A dividend of 5p in the £ was declared to the unsecured

31

32

41

42

51

52

creditors on 08 January 2014 The total sum of £20,643 62 was
distnbuted

A final dividend of 24 56p in the £ was declared to the unsecured
creditors on 10 July 2015 The total sum of £101,382 00 was
distnbuted

INTRODUCTION

We are in a position to 1ssue notice that the Arrangement has been fully implermented which confims
the conclusion of the Company’s Voluntary Arrangement Please find the relevant notice enclosed
with this report

Rule 1 29(2) of the Rules requires that on final completion or termination of the Arrangement, we are
to send a report to the creditors and members of the Company who are bound by the Arrangement
summansing alt receipts and payments made by us in pursuance of the Arrangement We are also
required to explain any departure from the Proposal as it onginally took effect or explain the reasons
why the Arrangement has terminated

FINAL REPORT

This 1s our final report It gives an overview of the work undertaken and realisations made over the
entire course of the Arangement

This report should be read in conjunction with the Proposal and our Progress Reports

RECEIPTS AND PAYMENTS ACCOUNT

Please find at Appendix 1 an account which shows all of the receipts and payments dunng the
course of the Arrangement It also shows the receipts and payments since our last progress report so
that creditors and members are aware of sums received into and paid out of the Arrangement during
that period We have set out below an explanation of those receipts and payments

Receipts

Debtor contributions

The sum of £144,500 00 has been receved In respect of debtor contnbutions since the date of
the Arrangement Of this sum, £50,000 was paid by the Company durng the penod of this
report as a lump sum payment as agreed by the creditors, to constitute an early completion of
the Arrangement

Profit uplift

The sum of £12,530 has been receved by the Company in respect of a profit uplift which was
declared in the Company’s 2013 accounts

Bank Interest Gross

The sum of £52 53 has been received in respect of bank interest




61

611

71

72

81

82

83

84

REVIEW OF THE ARRANGEMENT AND THE
COMPANY'S COMPLIANCE WITH THE TERMS
APPROVED BY CREDITORS  [INCLUDING
DIVERGENCE FROM THE TERMS OF THE
PROPOSAL AND MODIFICATIONS/VARIATIONS

You will recall that the terms of the Arrangement as modified and as vaned by creditors provided for the
following

The Company was to pay monthly contributions of no less than £3,500 per month durning the arrangement
We can advise that the Company had made 27 contnbutions totaling £94,500 The Company had fallen
behind mtermittently on contnbutions resulting n required intervention by this office to obtain these The
Company fell behind due to a drop in turnover of approximately two thirds following a loss of contract with
Brent Council who accounted for approximately £600,000 of turmmover With the massive drop in turnover, the
Company advised that it no longer had the funds to enable payments of the agreed £3,500 per month As
such, the vanation was put forward and approved by the creditors for the Company to make a lump sum
payment of £50,000 in full and final settlement of the CVA

OUTCOME FOR CREDITORS

The sum owed to creditors at the date of our appointment was £337,539

The total dividend to creditors in this case was 29 56p in the £ A dividend of 5p in the £ was declared to the
unsecured creditors on 08 January 2014 and a dwidend of 24 56p in the £ was declared to the unsecured
creditors on 10 July 2015 The total sum of £20,643 62 and £101,382 60 was pad

SUPERVISORS’ REMUNERATION AND
DISBURSEMENTS

Our remuneration was fixed by reference to the time properly given by us (as Supervisors) and the vanous
grades of our staff calculated at the prevailing hourly charge out rates of Begbies Traynor (Central) LLP for
attending to matters ansing In the Arrangement and we are authonsed to draw disbursements, including
disbursements for services provided by our firm (defined as category 2 disbursements in Statement of
Insolvency Practice 9), in accordance with our firn's policy, details of which are attached at Appendix 2 of
this report

Our time costs for the penod from 26 July 2012 to 17 August 2015 amount to £36,031 50 which represents
138 6 hours at an average rate of £259 97 per hour An analysis of time costs incurred in this penod and
prepared In accordance with Statement of Insolvency Practice 9 1s attached at Appendix 2 showing the
number of hours spent by each grade of staff on the different types of work involved in the case, and giving
the average hourly rate charged for each work type The Time Costs Analysis 1s accompanied by a
narrative explaining the work undertaken dunng the penod of the analysis It 1s intended that the Time
Costs Analysts, narrative of time costs and the information contained in this report will provide sufficient
information to enable the body responsible for the approval of our fees to consider the leve! of those fees n
the context of the case

Since the date of our last progress report dated 05 December 2014 we have drawn the sum of £14,765 37
plus VAT by way of remuneration plus disbursemenis of £52 84

We confirm that since the Commencement Date of the Arrangement we have drawn the total sum of
£34,721 37 by way of remuneration plus disbursements of £335 54 These are our fees and disbursements




85

851
852

86

87

for the entire administration of the Arrangement An analysis of tme costs incurred for the entire duration of
the Arrangement and prepared in accordance with Statement of Insolvency Practice 9 1s attached at
Appendix 2 showing the number of hours spent by each grade of staff on the different types of work

involved in the case, and giving the average hourly rate charged for each work type

The following further information In relation to our tme costs and disbursements 1s set out at Appendix 2

Begbies Traynor (Central) LLP's policy for re-charging disbursements

Begbies Traynor (Central) LLP's charge-out rates

Details of the Category 2 disbursements that have been drawn since the date of our appointment are

provided below

Other amounts paid or payable to the office holder's firm

Type and purpose Amount £
Bonding 20500
Faxing 52 50
Photocopying 26 80
Postage 43 64
Travel 760
TOTAL 33554

Creditors will recall that our remuneration was estimated in the Company's Proposal at £11,000 Time
costs are greater than onginally anticipated for a number of reasons Iin this case The Company has
repeatedly consulted the Supervisors on matters pertaining to the assets of the Company, spectfically
the sale of two of It's three owned properties that required the Supervisor's consent in accordance with
the proposal terms This was done by the Company to discharge the secured creditor and
subsequently to generate the funds ultimately paid for the profit uplift contnbution In addition, the
Supervisors have also had to put forward a vanation to the creditors and hold a vanation meeting This
involved drafting and circulating a vanation report and also drafting and circulating a chaiman's report

on the outcome of the meeting

A copy of “Voluntary Arrangements — A Creditors’ Guide to Insolvency Practitioners’ Fees (E&W) 2011

which provides guidance on creditors’

nghts can be obtaned onlne at

www begbies-

traynor com/creditorsquides  Alternatively, If you require a hard copy of the Guide, please contact our office

and we will arrange to send you a copy




9. VACATION OF OFFICE

In accordance with Rule 1 29(3) we must not vacate the office of Supervisor until we have sent a copy of the
notice that the Arrangement has been fully implemented and a copy of this report to the Registrar of
Companies and the Court We confirm that we have done so today as a result of which we will be ceasing to
act as Supervisors today

\
amie-Taylor

Joint Supenisor

Dated 18 August 2015




APPENDIX 1

JOINT SUPERVISORS’ ACCOUNT OF RECEIPTS

AND PAYMENTS
Period 26/07/2012 to 17/08/2015




Voluntary Arrangement of
A.A. Securities Limited

Statement From 05/12/2014 From 26/07/2012
of Affairs To 17/08/2015 To 17/08/2015
ASSET REALISATIONS
Debtor Contributions 50,000 00 144,500 00
profit uplift NIL 12,530 00
Bank Interest Gross 2561 52 53
50,025 61 157,082 53
COST OF REALISATIONS
Office Holders Fees 14,765 37 34,721 37
Office Holders Expenses 52 84 335 54
(14,818 21) (35,056 91)
UNSECURED CREDITORS
Trade Creditors 19,874 34 23,921 22
HMRC (non VAT) 74,995 84 90,266 63
HMRC (VAT) 6,511 82 7,837 77
{101,382 00) (122,025 62)
(66,174.60) 0.00
REPRESENTED BY
NIL
Jamvie Taylor
doint Superviscr
Page 1 of 1 IPS SQL Ver 201210 17 August 201512 28




APPENDIX 2

JOINT SUPERVISORS’ TIME COSTS AND
EXPENSES

a Begbies Traynor (Central) LLP’s policy for re-charging expenses/disbursements,
b Begbies Traynor (Central) LLP's charge-out rates,

c Table of ime spent and charge-out value
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