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Voluntary Arrangement of
A.A. Securities Limited

Statement From 26/07/2013 From 26/07/2012
of Affairs To 25/07/2014 To 25/07/2014
ASSET REALISATIONS
Debtor Contributions 42,000 00 77,000 00
Bank Interest Gross 16 10 2203
42,016 10 77,022 03
COST OF REALISATIONS
QOffice Holders Fees 19,956 00 19,956 00
Office Holders Expenses 282 70 282 70
(20,238 70} (20,238 70)
UNSECURED CREDITORS
Trade Creditors 4,046 88 4,046 88
HMRC {non VAT) 15,270 79 15,270 79
HMRC (VAT) 1,325 95 1,325 98
(20,643 62) (20,643 62)
1,133.78 36,139.71
REPRESENTED BY
Bank 1 Current 36,139 71
36,139.71
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Jamie Taylor
Joint Supervisor
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XCVA 6301

HIGH COURT OF JUSTICE
No 5972 of 2012

Jamie Taylor and Lowise Donna Baxter appointed joint supervisors
on 26 July 2012

AA. Securties Limited (Company Voluntary
Armrangement)

Joint Supervisors' Progress Report pursuant to
Rule 1.26A of The Insolvency Rules 1986

Period: 26 July 2013 to 25 July 2014




Important Notice

This progress report has been produced by the supervisors solely to comply with therr
statutory duty to report to creditors on the progress of the Voluntary Arrangement  The report
1s pnivate and confidential and may not be relied upon, referred to, reproduced or quoted
from, in whole or In pant, by creditors for any purpose other than this report to them or by any
other person for any purpose whatsoever
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1. INTERPRETATION

Expression
“the Company”

“the Supervisors”

“the Arrangement”

“the Act”
“the Rules”

“secured creditor” and
“unsecured creditor”

“secunty”

Meanin

A A Secunties Limited (Under a Voluntary Arrangement)

Jame Taylor of Begbies Traynor (Central) LLP, The Old Exchange, 234
Southchurch Road, Southend on Sea, SS1 2EG

and

Louise Donna Baxter of Begbies Traynor (Central) LLP, The Old Exchange,
234 Southchurch Road, Southend on Sea, Essex, $51 2EG

The terms of the Proposal, Standard Conditions and any modfications (and/or
vanations) agreed by the Company's creditors

The Insolvency Act 1986 (as amended)
The Insolvency Rules 1986 (as amended)

Secured creditor, in relation to a company, means a creditor of the company
who holds in respect of his debt a secunty over property of the company, and
“unsecured creditor” I1s 1o be read accordingly (Section 248(1)(a) of the Act)

0 In relation to England and Wales, any mortgage, charge, hen or other
secunty (Section 248(1)(b){1) of the Act), and

{n) In relation to Scotland, any secunty (whether hentable or moveable},
any floating charge and any night of lien or preference and any nght of
retention (other than a nght of compensation or set off) (Section
248(1)(b)(u) of the Act)

2. RELEVANT INFORMATION

Name of Company
Trading name(s)

Date of incorporation

A A Secunties Limited
N/A

21 April 1994

Company registered number
Company registered office

Commencement date of the
Arrangement

Duration of the Arrangement
Main provisions of the Arrangement

Dndend(s) paid to creditors

02921398
57 Green Lane, lifard, Essex, IG1 1XG

26 July 2012

5 years
Monthly contributions of £3,500 for a pertod of 60 months
A dividend of 5p in the £ was declared to the unsecured

creditors on 8 January 2014 The total sum of £20,547 50 was
distnbuted




Anticipated further dvidend(s) It 1s anticipated that a dvidend will be paid over the forthcoming

31

32

33

51
52

53

71

penod

INTRODUCTION

Pursuant to Rule 126A(6) of the Rules, the Supervisors are required to send the Company, iIs
creditors (bound by the Arrangement) and its members an abstract of receipts and payments which
shows all receipts and payments of money whilst the Supervisors have been acting as supervisors of
the Arrangement

In addition to accounting for the receipts and payments, Rule 1 26A requires the Supervisors 10 report
on the progress of the Arrangement and the prospects for its full implementation

This 1s the Superwisors’ second annual report, which should be read in conjunction with the first annuai
report circulated on 25 September 2013

ABSTRACT OF RECEIPTS AND PAYMENTS

Please find at Appendix 1 an abstract which shows the receipts and payments dunng the penod of this
report

PROGRESS DURING THE PERIOD OF THIS
REPORT

Set out below are details of the progress that has been made dunng the pernod of this report
You will recall that the terms of the Arrangement as modified provided for the following
The Company 1s to pay monthly contnbutions of not less than £3,500 for a penod of 60 months To

date, the sum of £77,000 has been received Two further contnbutions have been made after the date
of this repert, bnnging the contributions up to date

PROSPECTS FOR FULL IMPLEMENTATION OF
THE ARRANGEMENT

On current information, it appears that the Arrangement will be implemented in full The Company is up
to date with its coninbutions

ESTIMATED OUTCOME FOR CREDITORS

The total amount owed to creditors at the commencement of the Arrangement was £337,539




72

73

On the basis of sums receved to date and estimated future receipts the Supervisors estimate, in line
with the terms of the Arrangement an outcome for creditors in total of p in the £ They expect to be ina
position to pay an intenm dvidend dunng the forthcoming penod

A dividend of 5p in the £ was paid to the unsecured creditors on 8 January 2014 The total sum of
£20,547 50 was distnbuted

JOINT  SUPERVISOR'S REMUNERATION &
DISBURSEMENTS

The Supervisors’ remuneration has been fixed by reference to the time properly given by them (as
Supervisors) and the vanous grades of therr staff calculated at the prevailing hourly charge out rates of
Begbies Traynor (Central) LLP for attending to matters ansing in the Arrangement and they are
authonised to draw disbursements, including disbursements for services provided by therr firm (defined
as category 2 disbursements in Statement of Insolvency Practice 9) in accordance with ther fim's
policy, details of which are attached at Appendix 2 of this report ]

The Supervisors’ time costs for the penod from 26 July 2013 to 25 July 2014 amount to £13,679 50
which represents 49 1 hours at an average rate of £278 60 per hour An analysis of ime costs incurred
in this penod and prepared in accordance with Statement of Insolvency Practice 9 I1s attached at
Appendix 2 showing the number of hours spent by each grade of staff on the different types of work
involved n the case, and giving the average hourly rate charged for each work type Itis intended that
the Time Costs Analysis and the information contained in this report will provide sufficient Information to
enable the body responsible for the approval of the Supervisors’ fees to consider the level of those fees
in the context of the case

The following further information in relation to the Supervisors’ time costs and disbursements 15 set out
at Appendix 2 !

O Beghbes Traynor (Central) LLP's policy for re-charging disbursements
O Begbies Traynor (Central) LLP's charge-out rates
Q Table of tme spent and charge-out value for the penod 26 July 2013 to 25 July 2014

For the penod from 26 July 2013 to 25 July 2014 the Supervisors have drawn the sum of £19,956 00
by way of remuneration plus disbursements of £282 70

The Supervisars confirm that to 25 July 2014, they have drawn the total sum of £19,956 00 by way of
remuneration plus disbursements of £282 70

A copy of ‘Voluntary Arrangements — A Creditors’ Guide to Insolvency Practitioners’ Fees (E&W) 2011
which provides guidance on credtors’ nghts can be obtaned onlne at www begbies-
traynor com/creditorsquides Alternatively, if you require a hard copy of the Guide, please contact my
office and | will arrange to send you a copy

OTHER RELEVANT INFORMATION

It 1s anticipated that a further dvidend will be paid to the unsecured credtors over the forthcoming
penod The Company continues to comply with the terms of the CVA




10.

CONCLUSION

The Supervisors will report again i approximately 1 year's tme or at the conclusion of the
Arrangement, whichever is the sooner

Taylor
oint Supervisor

Dated 24 September 2014




APPENDIX 1

JOINT SUPERVISORS’ ACCOUNT OF RECEIPTS

AND PAYMENTS
Penod 26 July 2013 to 25 July 2014




Voluntary Arrangement of
A.A. Securities Limited

Statement From 26/07/2013 From 26/07/2012
of Affairs To 25/07/2014 To 25/07/2014
ASSET REALISATIONS
Debtor Contnbutions 42,000 00 77,000 00
Bank Interest Gross 16 10 22 03
42,016 10 77,022 03
COST OF REALISATIONS
Office Holders Fees 19,956 00 19,956 00
Office Holders Expenses 28270 28270
(20,238 70) (20,238 70)
UNSECURED CREDITORS
Trade Creditors 4,046 88 4,046 88
HMRC (non VAT) 15,270 79 15,270 79
HMRC (VAT) 1,325 95 1,325 95
(20,643 62) (20,643 62)
1,133 78 36,139.71
REPRESENTED BY
Bank 1 Current 36,139 71
36,139.71
A
Jarfie Taylor
oint Supervisor
Page 1 of 1 IPS SQL Ver 2012 10 24 September 2014 08 45



APPENDIX 2

JOINT SUPERVISORS’ TIME COSTS AND
EXPENSES

a Begbies Traynor {Central) LLP’s policy for re-charging expenses/disbursements,
b Begbies Traynor (Central) LLP's charge-out rates,
c Table of tme spent and charge-out value for the penod from 26 July 2013 to 25 July 2014

d Table of time spent and charge-out value for the penod from 26 July 2012 to 25 July 2014
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