Rule 1.24/1.54

(a) Insert full name of
company

(b) Insert full name and
address

(c) Delete as applicable
(d) Insert date

Presenter's name,
address and reference
(if any)

The Insolvency Act 1986

Notice to Registrar of Companies of
Voluntary Arrangement Taking Effect

Pursuant to Section 4 of, or
paragraph 30 of Schedule A1 to,
the Insolvency Act 1986

To the Registrar of Companies

Name of Company

CVA 4107

Form1.1

S.4/
Para 30
Sch A1

For official use

Company Number
02921398

(a) A A Securities Limited

I, {(b) Jamie Taylor
Begbies Traynor (Central) LLP
The Old Exchange
234 Southchurch Road
Southend on Sea
881 2EG

the chairman of meetings held in pursuance of [Section 4 of] {paragraph 30 of
Schedule A1 to](c) the Insolvency Act 1986 on (d) enclose a copy of my

report of the said meetings

Slgmo /\ Date 26" July 2012
W

Jamie Taylor

Begbhies Traynor (Central) LLP
The Old Exchange

234 Southchurch Road
Southend on Sea

S812EG
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XCVA 4101

HIGH COURT OF JUSTICE
No. 5972 of 2012

IN THE MATTER OF THE INSOLVENCY ACT 1986 PART 1
AND IN THE MATTER OF
A.A. SECURITIES LIMITED

Charrman's report on the meetings of creditors and members held at 32 Cornhdl, London, EC3V 3BT
convened pursuant to Section 3 of The Insolvency Act 1986

Introduction

This report 1s submitted to the Court pursuant to Section 4 of The Insolvency Act 1986 and in accordance
with Rule 1 24 of The Insolvency Rules 1986

I, Jamie Taylor, the Nominee n this matter, confirm that | acted as Charman of the meetings of the
creditors and members on 26 July 2012

Approval or Rejection of the Proposal

The directors’ proposal for a voluntary arrangement was accepted by the creditors and members of the
Company

Modjifications to the proposal were made and voted upon prior to the voting on the acceptance or rejection of
the proposal Details of the modifications are set out below

Modifications to the Proposal

The following resolutions specifying modifications to the proposal were voted upon at the meeting of
creditors and are attached to this report

Attendance and Voting

Detalls of creditors and members who attended and how they voted are set out in the Appendix to this
report

EC Regulation

The joint supervisors are of the opinion that the EC Regulation on Insolvency Proceedings 2000
(1346/2000/EC) (“the EC Regulation"} applies to the voluntary arrangement and that the proceedings are
main proceedings within the meaning of Article 3 of the EC Regulation

Further Relevant Information

For the avoidance of doubt, the appointed Joint Supervisors are Jamie Taylor and Louise Donna Baxter of
Begbies Traynor (Central) LLP, The Old Exchange, 234 Southchurch Road, Southend on Sea, 81 2EG

In addition to the approval of the proposal the creditors resolved that any act required or authorised under
any enactment or under the terms of the proposal (and If approved under the terms of the arrangement) to
be done by the joint supervisors is to be done by all or any one or more of the persons for the time being
holding office

Notice of the result of the meetings of creditors and members will be sent to all creditors and members who
received notice of the meetings

A copy of this report shall forthwith be sent to the registrar of companies

Dated 264

Signed
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Modificatlons proposed by Voluntary Arrangement Service (VAS) on behalf of

H M Revenue & Customs In respect of: -

A.A.SECURITES LTD

If any of the modifications are not accepted then the VAS vots(s) must be taken as a

rejection.

1. [Interpretation] Where a modification to the proposal is approved by

creditors and accepted by the company, the entire proposal shall ks
construed in the light of the medification and read to give effect to that
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modification such that any contrary or potentially contrary provisions in the - ..

proposal shall either be ignored, or Interpreted, in order that the intention of
the modification Is given priority and effect.

. [HMRC claim] The HMRC (former IR) claim in ths CVA will include

PAYE/NIC due to the date, of the mesting to approve the arrangement, [or
the commencement of the prior administration] and CTSA / assassed tax for
the accounting period(s) ended on or before the date of approval of the
arrangsment {or date of commencement of the priof administration.)

.“"\ s vl R DI o S PO
. [HMRC claim] The HMRC (fc;rmer HMC&E) claim in the CVA will include

assossed tax, levy or duty to the -date of approval or [to the date of
commencemaent of the prior administration.)

. [Post approval returns and liabilities] All statutory retumns and payments

due to HMRC post approval shall be provided on or bafore the due date
failure to do so will be a failure of the arrangement.

[HMRG returns] - For the avoldance of doubt the cost of company's
obligations to complete and submit returns to HMRC will not be met as an
expense of this CVA and will be paid for in full by the company out of normal
trading receipts. Should the Supervisor assist the company in this matter the
costs of such assistance will also not be claimable as an expense of the CVA
and will elther be met outslde of the arrangement by way of a separate
agreement between the company and the Supervisor or will be borne by the
Supsrvisor.personally. No costs incurred as a result of the company
complying with their statutory obligations to HMRC to submlt returns will be
imposed upon, or incurred by, credttors of this afrangement.

, [Llquidation costs provision.] The corr{pany shall lodge with the Supervisor

within 14 days of the creditors’ meeting which approves the proposal,
aufficient cleared funds to enable compulsory winding up action to be taken
in the event of failure of the arrangeament. Should these funds not be
received within this time, this shall constitute default of the arrangement
Incapable of belng remedied, Such funds will rank ahead of all other

expenses of the CVA including unpaid Nominee's fees and costs at the time
of approval and Supervisor's costs and fees.

. [Dividend prohibition] No non preferential distribution will be made until. (i)

a CTSA return has been filed for the accounting period ended on or
immediately prior to the dats, of approval, or of commencement of the prior
administration (ji) a VAT and/or other levy or duty return due to HMRC has
been filed up to the date of the approval or [the date of commencement of
the prior administration] or (iii) an HVRC Determination or assessment has
been made and the supervisor hes admitted thelr final claims.

et t -
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8. [Tax-Overpayments] Set-off of refunds dus from the Crown agalnst debts

due to the Crown will be in accordance with statute and established legal
principles. . .

9. [Co dabtors] The release of the company from Its debts by the terms of the
CVA shall not operate as a release of any co-debter for the sama debt.

10. [Terminatlon] The arrangement shall terminate upon:
The making of a winding up order agalnst the company, or the passing of a
winding up resoiution or the company golng Into administration.

f(whargthere-is express authority for the supervisor so doing) the supervisor
issulng a ceriificata of termination.

11. [Arrangement trusts] Upon termination of the arrangement the
arrangement trusts expressed or Implled shall cease, save that assets
already reallsed shall [after provislon for supervisor's fees and
disbursements] be distributed to arrangement creditors.

12, [Non-compllange] .Fallure ~to- gomply .with -any.- exprass term of the

arrangement shall constltuta 8, brqach of the company's. ob!lgatlcn under the

arrangement, The supervlsor “shall_work with the company to remady any
breach of obligation. Rule 1 19 shall apply where any variation is proposed.

But If-any joreach of. oblfigation.js, .not remedied: within. 30. deys of -its

occurrence this shall constityie.defauilt of the:GVA that cannot Be, remedied

and the supearvisor shall petltlon fora wmdlng up order.

13. [Windfall] Should the company recetve or. becomo entilled, to any assets /
funds which had not baen foreseen In the _proposal detalla shall be notified to
the Supervisor immediately and such sums shall be paid into.the CVA until
all costs, credltors’ claims and statutory Interest have besn paid in full. Until
costs, claims and statutory Interest are paid in full all the company's other
obligations under the arrangement shall continue and the payment shall not
reduce the amount of contribution due from the company. -

14. [Contributlons] If the company should fa|l to pay 2 monthly contributions
(these need not be consecutive) this shall constitute default of the CVA that
cannot be remedied and the  Supgrvisor shall lmmedlately petition for the
compulsory winding-up of the comgany :

15. [Payments] The company xs to make month!y voluntary contributions of not
less than £3,500. 00 durlng .thc currcnoyiof tige,arrangement
“rap ¥ ow ‘(“ f y "{ - '
18. [Reviews] The Suparv!sor is to conduct a full re\;iew every 12 months of the
company's business Income and expenditure and obtain an increase In

voluntary contributlons of not lses than 50% of any, riga.in the net income
after provision for tax.

W ‘ PR v
t

17. [Dividend Payments] All claims will rank in their respactwa classes for

dividend from the flrst dividend date after they have bean Iodged with, and
admitted by, the Supervisor,

/4100 Version
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18.

19.

20

21,

22.

Bigned

Date

Mep i

Unsecured creditors will receive a minimum dividend of 52. 44p £, Failure to
pay the minimum dividend will constitute a default of the arrangement and
the Supervisor shall revert to creditors for the way forward.

[Puration] The duration of the arrangement shall not exceed 80 months,
without the prior approval of creditors.

. Varlation fee wiil be limited to £400.00.

[Variation] The company shall not, within 12 months of approval proposs
avarlation to the arrangement that will reduce ths yisld to craditors bslow tha
forecast of 52.44p £ unless the Supervisor can provide clear evidence that
the variation proposal results from changed trading circumstances that could
not have been foreseen when the arrangement was approved. For the
avoidance -of doubt, " simple mis-forecasting of business turnover or

profitability . shall not provide.cause for. vanatlon. The Supervigor's avidence,
supporting” fi nancial information and notrce of a. creditors’ vote shall be
circulated to creditors giving &t least 14 days clear notice. Creditors shall ba
asked to say whether the coata, associated-with theﬂvaﬁatlon shall-be- met
frorn VA funds in the event that it Is. rejected SRR S

w wy s « -
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The directors of the company shall not: e

» daclare or pay any dividend-to., sharaholders for the.duration of :the
voluntary arrangemant,

» declare or pay themselves éddltlonal remuneration or fees save shail be
agread with craditors.

Christine A'Lovatt
Debt Manager .
R r,223,'|l|.l!y,_20:1‘2';‘ < e

'

AUTHORISED TO SIGN ON BEHALF OF H M REVENUE & GUSTOMS

AR Verslon

8/8




1 4o | obed

LE €4 Z1OZ A OF 0102 18A 08 Sdl
aneubig
ainjeubig
Jojipalo sleinosse sajouaq - @
SUONEDYIPO Ujim pasibyy - ,
%000 %0k TH %086 L8

65 tP0'Z8 00 0 GZ 8ZL'sy v9 Z¥E's2E 000 69 029'PLE gp 51L2'05¢ 000 £0 665°L2¢E sjejoL
00 009 00 009 000 00 009 usii  0QLD S
€8 #62'92 £8 ¥5.'92 000 £8 ¥5L'9Z poomieH uosuaydals Q0S¢
£9€26'92 €9 €/6'97 ueuneys €9 £26'9Z oo gl BeE' 1L MONoW pireg  OOWD €
00 2¢€ 00 Zge 000 00 Zee aBpugpay jo ybnosog vopuol |0 2
00 054+ Qo 351 coo 00 051 okl 001D ¢
89 vLL'T 997442 000 9 vLLE ssaursng Buudsyi 101D O
. 62 G0E'G6Z 62 G0E'G6Z ueuUrRYD B2 GOE'SET 000 62 G0L'SPT IN/IAVG) SWOISN) B 9NUBABY WH - ECHD 6
00 00005 00 000'0S goo 00 00D'0S SWOISN) g 9NUBASH WH ZOHD 8
19922 49922 000 £992¢ papwm walog Q090 L
16 8¥¢ L6 BYZ 000 16 8¥Z Jalepaqioung g X9ss3 g03n 9
6Z 82¢'Gh Sz 8ZE'sy ueuuieyd GZ gZe'sy 000 sz 18412 sspeyd pweq  LODD S
00 299 00 299 0oo 00 499 Anesmaleindiod 000D ¥
20 061 20061 a[eN1} 2006} 1y nogieg  £080 €
TL€90'L 2LE90'L ueulieyd z2 €980'L 000 ZL €902 d1iory €OvD ¢
0S 00t 0s 00! 000 0S Q0L penby  zZowd |

Axoigd Bunop, woyy |esodoid lesodolg Axold Bupeaap SI0Ipald pabpo| 1qap yosg s Jojqap Jod

ON/PIRAY| ueysqy jsuteBy 104 |esauan e Bunop Ag pajuasasday |ej0) Jo jJoold SB PaMo Junowy

pajiwI sepundsg v v
4711 (fenuag) Joufesy saigbag

Z10Z/20/9Z NO G113H SHOLIATYD 40 DNILIIN V LV STIXOUd ANV 3ONVYANILLY JO LNIWILVLS




