IIIIIIIIIIIIIIIIIIIII

EEEEEEEEEEEEEEEEEEEEEEEEEEEEE

% AR

*A1F2RXCS*
A56 19/02/2008 289
COMPANIES HOUSE




SURGICRAFT GROUP LIMITED

CONTENTS

Independent auditors' report

Abbreviated balance sheet

Notes to the abbreviated accounts

Page




SURGICRAFT GROUP LIMITED

INDEPENDENT AUDITORS' REPORT TO SURGICRAFT GROUP LIMITED
UNDER SECTION 247B OF THE COMPANIES ACT 1985

We have examined the abbreviated accounts set out on pages 2 to 5, together with the financial statements of
Surgicraft Group Limited for the year ended 31 December 2006 prepared under section 226 of the Companies
Act 1985

This report is made solely to the company in accordance with Section 2478 of the Companies Act 1985 Our
waork has been undertaken so that we might state to the company those matters we are required to state to
them in an auditer's report on abbreviated accounts and for no other purpose To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the company, for our work, for this
report, or for the opinions we have formed

Respective responsibilities of directors and auditors

The directors are responsible for prepanng the abbreviated accounts in accordance with section 248 of the
Companies Act 1985 It 1s our responsibility to form an independent opinion as to whether the company 1s
entitled to deliver abbreviated accounts prepared in accordance with sections 246(5) and (8) of the Act to the
Registrar of Compantes and whether the abbreviated accounts have been properly prepared in accordance
with those prowvisions and to report our opinion to you

Basis of audit opinion

We conducted our work in accordance with Bulletin 2006/3 “The special auditor's report on abbreviated
accounts in the United Kingdom"” 1ssued by the Auditing Practices Board In accordance with that Bulletin we
have carned out the procedures we consider necessary to confirm, by reference to the financial statements,
that the company 1s entitled to deliver abbreviated accounts and that the abbreviated accounts to be delivered
are properly prepared

Opinion

In our epivion the company Is entitled to deliver abbreviated accounts prepared in accordance with sections
246(5) and (6) of the Companies Act 1985, and the abbreviated accounts have been properly prepared In
accordance with those provisions

H %ﬂd%f}@%

Brett Adams
Chartered Accountants 25 Manchester Square
Registered Auditor London
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SURGICRAFT GROUP LIMITED

ABBREVIATED BALANCE SHEET
AS AT 31 DECEMBER 2006

Notes

Fixed assets
Investments 2

Current assets
Debtors
Creditors amounts falling due within

one year
Net current assets

Total assets less current habilities

Creditors: amounts falling due after
more than one year 3

Capital and reserves

Called up share capital 4
Share premium account

Profit and loss account

Shareholders' funds

2006

2,415,160

778,761

{20,000)

758,761

3,173,921

3,173,921

2,544,563
850,553
(221,195)

3,173,921

2005

2,415,160

900,673

(23,052)

877,621

3,292,781

(19,101)

3,273,680

2,533,465
848,000
(107,785)

3,273,680

These abbreviated accounts have been prepared in accordance with the special provisions of Part Vil of the

Companies Act 1985 relating to smatl companies

Approved by the Board and authonsed for 1ssue on t‘P Q@“ M )O 04

Hull
Director




SURGICRAFT GROUP LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2006

1

11

12

1.3

1.4

15

Accounting policies

Accounting convention
The financial statements are prepared under the histornical cost convention

Compliance with accounting standards

The financial statements are prepared n accordance with applicable United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), which have been applied
consistently (except as otherwise stated)

Investments
Fixed asset investments are stated at cost less provision for diminution in value

Deferred taxation

Deferred taxation 18 provided in full in respect of taxation deferred by tming differences between the
treatment of certain items for taxation and accounting purposes The deferred tax balance has not been
discounted

Group accounts

The financial statements present information about the company as an individual undertaking and not
about its group The company has not prepared group accounts as it 1s exempt from the requirement to
do so by section 228 of the Companies Act 1985 as it i a subsidiary undertaking of Surgicraft Group
Holdings Limited, a company incorporated In England and Wales, and 18 included in the consolidated
accounts of that company

Fixed assets
Investments
£
Cost
At 1 January 2008 & at 31 December 2006 2,415,160
At 31 December 2005 . 2,415,160
Holdings of more than 20%
The company holds more than 20% of the share capital of the following comparies
Company Country of registration or Shares held
incorporation Class %
Other significant interests
Surgicraft Holdings Limited England & Wales Ordinary 100 00
Surgicraft Limited * England & Wales Ordinary 100 00
Fetal Care Limited England & Wales Ordinary 100 00

* Held by subsidary undertaling




SURGICRAFT GROUP LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2006

3  Creditors amounts falling due after more than one year 2006 2005

Analysis of loans repayable in more than five years

Total not repayable by instalments and due in more than five years - 19,101
4  Share capital 2006 2005
£ £
Authorised
3,500,000 Ordinary shares of £1 each 3,500,000 3,500,000
388,446 'B' Ordinary shares of 10p each 38,845 38,845

3,538,845 3,638,845

Allotted, called up and fully pard
2,533,465 Ordinary shares of £1 each 2,633,465 2,533,465
110,980 'B' Ordinary shares of 10p each 11,098 -

2,544,563 2,633,465

The B Ordinary shares of 10p each have voting and dividend nghts only when either of the following two
events has occurred

a) A majonty of the ordinary shares of the company are sold, or

b) A listing on a recogrused stock exchange (including AIM} for all the ordinary shares has been
announced

During the year 110,984 'B' Ordinary shares of 10p each were issued for at a premium of 12 3p each

5 Transactions with directors

A T Hull, a director and shareholder of the company, has given a guarantee to the bank hmited to
£100,000 (2005 £100,000), in support of the bank overdraft

At the year end, the company owed £20,000 (2005 £20,000) to A T Hull, the director and shareholder of
the company There are no terms as to interest or repayment of this amount




SURGICRAFT GROUP LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2006

6  Ultimate parent company

The company's ultimate parent company (s Surgicraft Group Holdings Limited Copies of the group
accounts that include the company may be obtained from

Surgicraft Group Holdings Limited

16 The Oaks

Clews Road

Redditch

Worcestershire

B98 78T

The company's ultimate controlling party 1s A T Hull, by wvirtue of his directorship and majonty
shareholding in the parent company




