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CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS
ON THE UNAUDITED FINANCIAL STATEMENTS OF
TAYLORS CROFT MANAGEMENT COMPANY LIMITED

The following reproduces the text of the report prepared for the directors in respect of the company's
annual unaudited financial statements, from which the unaudited abbreviated accounts {set out on
pages three to four) have been prepared.

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the
financial statements of Taylors Croft Management Company Limited for the period ended 31 March 2011 which
comprise the Profit and Loss Account, the Balance Sheet and the related notes from the company's accounting
records and from information and explanations you have given us

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are
subject to its ethical and other professional requirements which are detailled at icaew com/membershandbook

This report 1s made solely to the Board of Directors of Taylors Croft Management Company Limited, as a body,
in accordance with our terms of engagement Cur work has been undertaken solely to prepare for your approval
the financial statements of Taylors Croft Management Company Limited and state those matters that we have
agreed to state to the Board of Directors of Taylors Croft Management Company Limited, as a body, in this
report 1n accordance with AAF 2/10 as detailled at iczew com/cempilation To the fullest extent permitted by law,
we do not accept or assume responsibility to anyone other than the company and its Board of Directors, as a
body, for our work or for this report

It 15 your duty to ensure that Taylors Croft Management Company Limited has kept adequate accounting records
and to prepare statutory financial statements that give a true and farr view of the assets, habiihes, financial
position and loss of Taylors Croft Management Company Limited You consider that Taylors Croft Management
Company Limited 1s exempt from the statutory audit requirement for the peried

We have not been instructed to carry out an audit or a review of the financial statements of Taylors Croft
Management Company Limited For this reason, we have not verified the accuracy or completeness of the
accounting records or information and explanations you have given to us and we do not, therefore, express any
opinion on the statutory financial statements

91'%0} UWol¥

Rigel Wolf Ltd
Chartered Accountants
Orion House

28A Spital Terrace
GAINSBOROUGH
Lincoinshire

DN21 2HQ

Date 12" Fragush 291

This page does not form part of the abbreviated accounts
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TAYLORS CROFT MANAGEMENT COMPANY LIMITED

ABBREVIATED BALANCE SHEET
31 MARCH 2011

31311 25310
£ £
CURRENT ASSETS
Debtors 15 4,301
Cash at bank - 796
15 5,097

CREDITORS
Amounts faling due within one year - 395
NET CURRENT ASSETS 15 4,702
TOTAL ASSETS LESS CURRENT LJABILITIES 15 4,702
CAPITAL AND RESERVES
Called up share capital 2 15 15
Profit and loss account - 4,687
SHAREHOLDERS' FUNDS 15 4,702

The company 1s entitled to exemption from audit under Section 477 of the Companies Act 2006 for the pernod
ended 31 March 2011

The members have not required the company to obtain an audit of its financial statements for the penod ended
31 March 2011 in accordance with Section 476 of the Companies Act 2006

The directors acknowledge therr responsibilities for

(a) ensuning that the company keeps accounting records which comply with Sections 386 and 387 of the
Companies Act 2006 and

{b) prepanng financial statements which give a true and far view of the state of affairs of the company as at
the end of each financial year and of its profit or loss for each financial year in accordance with the
requrements of Sections 394 and 395 and which ctherwise comply with the requrements of the
Companies Act 2006 relating to financial statements, so far as applicable to the company

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the
Companies Act 2006 relating to small companies

The financial statements were approved by the Board of Directors on 0_9 Oa ' ’2‘0 ' and were
signed on its behalf by

1:\5?%;% |

Mrs M J Ren§haw - Director

The notes form part of these abbreviated accounts
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TAYLORS CROFT MANAGEMENT COMPANY LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE PERIOD 26 MARCH 2010 TO 31 MARCH 2011

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the histonical cost convention and 1n accerdance with
the Financial Reporting Standard for Smaller Entities (effective April 2008)

Income and expenditure

The company has no income or expenditure in its own nght All transactions in the year relate to
maintenance of the common parts in accordance with the lease Income and expenditure ansing from
these transactions 1s shown 1n separate service charge accounts for the property that do not form part of
annual accounts of the company and are not filed at Compamies House All service charge monies
received from the residents of the property are held on trust for the residents

This represents a change In accounting policy from the year ended 25 March 2010 and 1s 1n accordance
with TECH 01/10 Accounting for Service Charges, published jointly by ICAEW, ARMA and RICS

CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully payd

Number Class Nominal 31311 25310
value £ £
15 Qrdinary £1 15 15
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