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Aster Ltd
Director's Report
For the year ended 31 March 2012

The director presents his report and accounts for the year ended 31 March 2012

Principal activities

The pnnecpal activity of the company contnued to be that of Office Supples and Statonery as Wholesalers and
Retailers

Director
The director who served the company throughout the year was as follows

Mr N D Tanton

Statemeont of director's responsibilities

The director 1s responsible for prepanng the financial statements in accordance with appiicable law and regulations

Company law requires the director to prepare financial statements for each financial year Under that law the director
has elected o prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (Untted Kingdom Accounting Standards and applicable law) The financial statements are required by law to
give a true and farr view of the state of affars of the company and of the profit or loss of the campany for that penod
In preparing these financial statements, the director 1s required to

- select sutable accounting policies and then apply them consistantly,

- make fudgments and estimates that are reasonable and prudent,

- prepare the financial statements on the going concern basis unless it 1s nappropriate to presume that the company
will continue In business

The drrector 1s responsible for keeping proper accounting records that disclose with reasonable accuracy at any time
the financial positon of the company and enable tum t© ensure that the fGnancial statements comply with the
Companies Act 2006 The director 1s also responsible for safeguarding the assets of the company and hence for
taking reasonable steps for the prevention and detechon of fraud and other wregulantes

Statement of disclosure to auditor

The director at the date of approval of this report each confirm that

- so far as the director 1s aware, there 1S no relevant information of which the company’s auditor 1s unaware, and

- the drrector has taken ail the steps that ought to have taken in order to make himself aware of any relevant audit
information and to establish that the company’s auditor is aware of that information

This report has been prepared in accordance with the special prowisions relating to small companies within Part 15 of
the Companies Act 2008

Mr N D Tanton
Durector
Date approved
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Aster Lid
Auditors' Report
For the year ended 31 March 2012

Independent Auditors’ Report

To the shareholders of Aster Ltd

We have audded the financial statements of Aster Ltd for the year ended 31 March 2012 set out on Page & which
comprise the Profit and Loss Account, the Balance Sheet and the related notes These financial statements have
been prepared under the accounting policies set out theren and the requirements of the Financial Reporting Standard
for Smaller Entrities (effective Apnl 2008)

Respective responsibllities of the directors and auditors

The directors' responsibilies for prepanng the financial statements n accordance with apphcable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accountng Practice) are set out i the
Staternent of Directors’ Responsibilities

Our responsibibty 1s to audit the financial statements In accordance with the relevant legal and regulatory
requirements and International Standards on Auditing (UK and Ireland)

We report t0 you our opinion as to whether the financial statements gwve a true and far view and are properly
prepared In accordance with the reisvant financia! reporting framework and whether the financial statements have
been prepared in accordance with the Companies Act 2006 We also report to you whether in our opinien  the
information given in the Directors' Report 1s consistent with the financial statements

In addition we report to you If, in our opinicn, the company has not kept adequate accounting records, if we have not
received all the mformation and explanations we require for our audit, or if disclosures of directors’ benefits and
remuneration specified by law are not made

We read the Directors' Report and conswer the implications for our report if we become aware of any apparent
misstatements within it

Basis of audit opinion

We conducted our audt in accordance with International Standards on Auditing (UK and lreland) issued by the
Auditng Practices Board An audit includes examination, on a test basis, of evidence relevant to the amounts and
disclosures in the financial statements It also mcludes an assessment of the significant estimates and judgments
made by the drectors in the preparation of the financial statements, and of whether the accounting policies are
appropniate to the company's crcumstances, consistently applied and adequately disclosed

We planned and performed our audit so as to obtan all the nformaton and explanations which we considered
necessary n order to provide us with sufficent evidence to give reasonable assurance that the financial statements
are free from materal misstatement, whether caused by fraud or other wregutanty or error In forming our opimion we
also evaluated the overall adequacy of the presentation of information in the financial statements

3of11




Aster Ltd
Auditars’ Report Continued
For the year ended 31 March 2012

Opinion

in our opinion

- the financial statements gve a true and far wview, n accordance with United Kingdom Generally Accepted
Accounting Practice applicable to Smaller Entiies, of the state of the company's affairs as at year ended 31 March
2012 and of its Profit for the year then ended,

- the financial statements have been properly prepared in accordance with Compantes Act 2008, and

- the information grven in the Directors’ Report 1s consistent with the financial statements

1 2012
CH Management Consultants ACCA

c/o C T Associates
2 Pansh Road
Minster, Shearness
Kent

ME12 3NQ
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Aster Ltd
Profit and Loss Account
For the year ended 31 March 2012

Notes 2012 2011
£ £
Turnover 758,461 842518
Cost of sales (543,444) (598,998)
Gross profit H_——_’I‘I—S—,a—'l? M”m“"};;, 52'0
Selling and distnbution costs {30,850} {27,755)
Administrative expenses {204,668) (210,089)
Other operating income 6,230 24,658
Operating loss 2 T a2y T T e
Other interest receivable and similar mcome 3 36
Amounts wiitten off mvestments - 5,000
Interest payable and similar charges 3 - (64)
Loss on cordinary actlvities before taxation (14,268) wmmgg,sag
Tax on loss on ordinary activities 4 2,133 (7.478)
Loss for the financial year (12,135) 27,8-55w
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Regrstered Number 02902533
Aster Ltd
Balance Sheet
As at 31 March 2012

Notes 2012 2011
£ £
Fixed assets
Tangible assets 5 4,216 5,124
4,216 5124
Current assets
Stocks 4673 4,736
Debtors 6 95,648 112,315
Investments 7 80,401 115,402
Cash at bank ang in hand 13,158 17,654
193,880 250,107
Creditors' amounts falling due within one year 8 (192,367) {206,234)
Net current assets 1,513 43,873
Total assets less current liabiiities 5,729 48,997
Creditors amounts falling due after more than one year 9 (1,047) (50,000}
Net assets/liabilities 4682 (1003
Capital and reserves
Called up share capital 10 2,000 2,000
Reserves 1" 6,036 (5,058)
Profit and loss account 11 (3,354) 2,055
Shareholders funds 4,682 (1.003)

These accounts have been prepared In accordance with the special provisions relatng to small companies within
Part 15of the Compapies Act 2006 and with the Financial Reporting Standard for Smaller Entites effective Apni
2008

Signed by the dractor

MrN D Ta
Director

Date approved by the board
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Aster Ltd
Notes to the Financial Statements
For the year ended 31 March 2012

1 Accounting Policies

Going Concern

The financial statements have been prepared on a going concern basis The company's ongoing actvities are
dependent upon the continued support of the director who has undertaken to provide such support for the
foreseeable future

if the going concem basis were not appropriate, adjustments would have to be made to reduce the value of assets
te therr recoverable amoumnt, to provide for any further labiities that may anse and to reclassify fixed assets as
current assets and long term liabiitties as current habiities

Turnover

Turnover comprises the invoiced value of goods and serwices supplied by the company, net of Value Added Tax
and trade discounts

Dividends

Proposed dividends are only included as habiities in the financial statements when therr payment has been
approved by the shareholders pnor to the balance sheet date

Tangibie fixed assets

Tangible fixed assets, other than freehold land, are stated at cost or valuaton less depreciation and any provision
for impament Depreciation 1s provided at rates calculated to wrnte off the cost or valuation of fixed assefs, less
therr estmated residual value, over therr expected useful lives on the following basis

Stocks

Stocks are valued at the lower of cost and net realisable value after making due allowance for obsolete and siow
moving tems Cost includes all direct costs and an appropnate proportion of fixed and vanable overheads

Operating loss 2012 20
£ £

The operating loss 1s stated after charging/(crediting)

Depreciation of tangible fixed assels 808 1,210

Director's remuneration 15,042 18,000

Exceptional administrative expenses 15,160 -

Interest payable and similar charges 2012 2011
£ £

Other similar charges payable - 64

Tax on loss on ordinary activities

The taxation charge 1s based an the taxable profit for the year and comprises 2012 2011
£ £

UK taxation

UK corporation tax (2,133) 7.478
Tax on loss on ordinary activities (2,133) 7,478
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5 Tangible fixed assets

Cost or valuation

At 01 Apnl 2011
At 31 March 2012
Deprociation

At 01 Aprid 2011
Charge for year
At 31 March 2012

Net book values
At 31 March 2012
At 31 March 2011

hire purchase contracts

Aster Lid

Notes to the Financial Statements Continued
For the year ended 31 March 2012

6 Debtors amounts falling due within one year

Trade debtors

Prepayments & accrued income

Other debtors

Directors' current accounts

7 Current assets investments

Other investments - unlisted

8 Creditors: amounts falling due within one year

Bank loans and overdraft

Trade creditors

Taxation and social securnty
Drrector's current accounts

Other credrtors

@ Creditors. amounts falling due after one year

Land and  Motor Vehicles Fixtures and Computer
Buildings Fittings Equipment Total
£ £ £ £ £
1,492 34,275 39,160 1,363 76,290
1,492 34,275 39,160 1363 76,200
- 32424 37,701 1,041 71,166
- 462 365 81 208
- 32,886 38,066 1122 72,074
1,482 1,389 1,004 41 4,216
1,492 1,851 1,459 322 5124
The depreciation charge for the year includes £365 (2011 £486) n respect of assets leased under finance leases or
2012 2011
£ £
90,535 102,877
5,000 5,000
113 .
- ... 4ass
95,648 112,315
2012 201
£ £
80,401 115,402
2012 2011
£ £
35,394 28,247
129,676 151,733
22,919 23,904
1,675 -
2703 e L2350
192,367 206,234
2012 2011
£ £
1,047 50,000

Other creditors

10 Share capital

Authorised

2000 Class A shares of £1 00 each
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Aster Ltd
7 - Notes to the Financial Statements Continued
For the year ended 31 March 2012

Allotted called up and fully paid 201: 201;
2000 Class A shares of £1 00 each 2,000 ) 2@0
2,000 2,000
11 Reserves

Profit & loss

account

£

Balance at 01 Apnl 2011 8,781
Transfer from other reserves -
Loss for the year (12135)
Balance at 31 March 2012 (3,354)
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Tumover
Domestic Sales

Cost of Sales
Purchases
Closing Stock - Other resale

Gross Profit

Selling and Distribution Costs
Vehicle Leasing charges
Vetucle Running Expenses

Admimistrative Expenses

Wages & Salanes

PAYE & NI Contnbutions

Staff Welfare

Temporary staff & recruitment
Entertainment Expenses

Directors salanes

Directors N |

Directors pension contributions
Accountancy Fees

Legal and Professional fees (allowable)
Rates & Water

Rent

Light, Heat & Power

Waste Disposal

General Travel Expenses

Mileage

Bad debts written off (specific)

Bank Charges & Interest
Depreciation Charge Motor Vehicles
Depreciation Charge Fictures & fittings
Depreciation Charge Office Equipment
Advertising & Marketing

General Insurance

Computer expenses

Repairs & Renewals

Print, Postage & Stationery
Telephone, Fax & Internet
Hire/Lease Equipment
Subscnptions & Licences

Donations

Retro Vat Adjustment

This page does not form part of the statutory financial statements

Aster Ltd
Detailed Profit and Loss Account

For the year ended 31 March 2012

543,381
63

12,118
18,732

72,823
2,716
1,095
3,460
1,624

13,976
1,131
1,066
5,640
1,716
6,217

12,500

604
884
6,352
4,000
2,388
3,114
462
365
81

16,748
3,500
2,133
1,827

14,100
5810
1,024
2,098

55

156,160
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2012

758,461

758,461

(543,444)

215,017

(30,850)

2011

842,518

842,518

598,696
302

(598,998)

243,520

11,637
16,118

(27,755)

86,734
4,466
2,280
2,876
2,942

18,000
1,572
3,745

318
5,767

12,500

1,874
827
6.211
4,000
2,403
3,379
616
486
108

13,432
5,078
3,817
2613

13,550
7,230
1,378
1,800
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Aster Ltd
Detailed Profit and Loss Account Continued
For the year ended 31 March 2012

{204,668) {210,089)
Other Operating Income
Discount Recewved 6,167 24 564
Non Taxable Income 83 75
Tax Interestaed Received - 19
6,230 24,658
Investment Income
Deposit Account Interest 3 36
3 36
Amounts Written Off Investments
Bad Debts Written Off - (5,000)
- 5,000
Interest Payable & Similar Charges
Other interest - 64
- (64)
Loss on Ordinary Activities bofore Taxation (14,268) 35,506
Taxation
UK Corporation Tax (2,133) 7,478
2,133 (7,478)
Loss for the Financlal Year (12,135) e 21,828
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