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. Report

1.1. I am pleased to be able to report that I am now in a position to conclude this

case and present the Final Progress Report to the members of the Company.
The purpose of the report is to provide you with an account of the
Liquidators’ acts and dealings and the conduct of the winding up during the
liquidation.

1.2, Attached to this report are the following documents:

* Appendix A - Statutory & Supplementary Information

* Appendix B - Summary of Liquidators’ Final Receipts and Payment
Account

¢ Appendix C - Summary of Liquidators’ time costs

¢ Appendix D - MBI Fees and Disbursements Policies

Summary of Liquidators’ Final Receipts and Payments Account

2.1. I attach as Appendix B a summary of the receipts and payments in the

liquidation from the date of my appointment to the date of the conclusion of
the liquidation. The account is I believe largely self-explanatory, with the
only realisations being the cash previously held in the Company’s bank
account and nominal bank interest. The only payments during the
liguidation were the pre-liquidation corporation tax liability, the Liquidators’
fees and disbursements, and the VAT thereon,

Details of Work Carried out by the Liquidators

3.1. General Case Administration:

The Liquidators have completed work required to maintain the continued
progress of the liquidation, including case reviews, maintaining and updating
the case management software, banking duties and matters relating to the
progress of the liquidation.

3.2, Statutory Matters:

As part of the liquidation formalities various provisions of the Insolvency
Act, Rules and best practice have been complied with. This broadly involves
the submission of documentation to <Companies House, various
advertisements in the London Gazette, the presentation of information to
members and creditors (where applicable) and other statutory procedures
and obligations.

3.3. Realisation of Assets:

The Liquidators’ have realised the Company’s assets as per the Statement of
Affairs provided by the Directors of the Company. The assets realised are
referred to in the above section of this report.
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3.4. Creditor Claims;

There were no creditor claims in the course of the liquidation, however,
notices of the liquidation were advertised for creditors to come forward and
claim in the liquidation.

3.5, Taxation Matters:

The Liquidators have, with the assistance of the Company’s accountants,
agreed the taxation affairs of the Company with HM Revenue and Customs,
As part of these procedures the Liquidators have sought tax clearance from
HM Revenue and Customs in order to ensure there are no outstanding taxes
and that there was no objection from HM Revenue and Customs to the
closure of the liquidation,

. Liquidators’ Remuneration

4.1. Members approved resolutions relating to the basis of the Liquidators’
remuneration, at the first meeting held 28 September 2016. A summary of the
time spent is attached as Appendix C in accordance with Statement of
Insolvency Practice 9 (SIP 9), for the information of the Members. Additional
information in relation to Office Holders’ Fees setting out this firm’s policies
on disbursements and current charge out rates is attached [Appendix D).

. The Liquidators’ fees have been based upon time spent by the Liquidators

and their staff at varying charge out rates depending on the nature and
complexity of the work.

. Fees drawn in the liquidation are as shown in the attached Receipts and
Payments Account, on the basis previously authorised by the members.

. In accordance with Rule 18.9 of the Insolvency Rules 2016 and within
twenty-one days of receipt of this report a secured creditor, an unsecured
creditor (with the concurrence of at least 5% in value of the unsecured
creditors) or a member (with at least 5% of the total voting rights of all
members having the right to vote at a general meeting of the Company), may
request in writing that the Joint Liquidators provide further information
about their remuneration or expenses, which have been itemised in this
report.

. In accordance with Rule 18.34 of the Insolvency Rules 2016 and within eight
weeks of receipt of this report a secured creditor, unsecured creditor (with
the concurrence of at least 10% in value of the unsecured creditors) or
member (with at least 10% of the total voting rights of all members having
the right to vote at a general meeting of the Company), may make an
application to Court on the grounds that the basis fixed for the Joint
Liquidators” remuneration, the remuneration charged or the expenses
incurred by the Joint Liquidators, as set out in this report, are excessive.
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4.6. In accordance with Section 106 of the Act should no objection be received
from Creditors or Members of the company prior to the conclusion of the

winding up, the Liquidators will be automatically released from office under
Section 173(2)(e) of the Act.

.7. Further information is available online under the Statement of Insolvency
Practice 9 (SIP 9). A copy of SIP 9 can be found on the Institute of Chartered
Accountants in England and Wales website by entering the following link
into a web browser http:/ /bit.ly/2bXZelC.

. Distributions to Members

5.1. With the funds available the Liquidators have made the following
distributions to Members:

¢ First cash distribution - A first cash distribution to members of £6,500 per
£1 Ordinary share was declared on the 29 September 2016. The total
distributed to members was £650,000.
Second and final cash distribution- A second cash distribution to
members of £127.30 per £1 Ordinary share was declared on 20 April 2017.
The total distribuited to members was £12,730.22,
5.2. This represents a total distribution of £6,627.30 per share.

. Conclusion

6.1. If any member requires any further information or clarification on any
matter relating to the liquidation of the Company, please contact this office.

6.2, For your information my authorising body, and that of my Joint Liquidator,
Mr Bowell, is the Institute of Chartered Accountants in England & Wales.

6.3. Please also note that the Joint Liquidators are bound by the Insolvency Code
of Ethics when carrying out all professional work in relation to an insolvency

appointment.

Please contact me if you require any further information.

KB mot Coakley

Joint Liquidator
Dated 24 April 2017




Midhurst Properties Limited
(In Liquidation)
Statutory & Supplementary Information

Reglstered Office
MBI Coakley Ltd

2nd Floor
Shaw House
3 Tunsgate
Guildford
GU13QT

Registered Number
2898640

Appointment Details

Joint Liquidator - Dermot Coakley

2nd Floor, Shaw House, 3 Tunsgate, Guildford, Surrey, GU1 3QT
Appointment Date - 28/09/2016

Joint Liquidator - Michael Bowell

2nd Floor, Shaw House, 3 Tunsgate, Guildford, Surrey, GU1 3QT
Appointment Date - 28/09/2016

Changes to Office Holders
None

Additional Information
None

Dividends / Distributions / Consigned Funds : E = Equalising

Appendix A

Number of Number of Value Distributed
Dividend Type Date shares Shareholders Distributed Per £1 Share
Ordinary Shareholders 29-Sep-16 100 2 650,000.00 6,500.00
Ordinary Shareholders 20-Apr-17 100 2 12,730.22 127.30
Unrealisable Assets
N/a

Details of Basis of Remuneration

Liquidators' remuneration to be by way of time costs, plus disbursements and VAT - as per the

members resolutions dated 28 September 2016

Statement of Remuneration/ Expenses
For period 28/09/2016 to 24/04/2017

Incurred Accrued Total
Account In Period In Period In Period
Joint Liquidators Pre Appointment Time Costs 1,053.50 0.00 1,053.50
Joint Liquidators Post Appointment Time Costs 1,446.50 867.00 2,313.50
Postage 6.32 0.00 632
Statutory Advertising 204.00 0.00 204.00
Specific Penalty Bond 378.00 0.00 378.00
Total 3,088.32 867.00 3,955.32

Statement on Fee / Expenses Estimates
N/a




Appendix 8

Vs
Midhurst Properties Limited

{In Liquidation}
Summary of Joint Liquidators Final Receipts & Payments
Period from 28 September 2016 to 24 April 2017

28 September 21 April 2017
Declaration of 2016 to 20 to 24 April
RECEIPTS Solvency April 2017 2017 Total
® ® (£) (£)
Furniture & Equipment* 171.00 - - -
Cash at Bank 703,424.00 703,398.00 - 703,398.00
Bank Interest - 5.00 - 5.00
703,595.00 703,403.00 - 703,403.00
PAYMENTS
Joint Ligquidators' Fees - 2,500.00 2,500.00
Joint Liquidators' Disbursements
Postage - 6.32 6.32
Statutory Advertising - 204.00 204,00
Specific Bond - 378.00 378.00
VAT - 617.66 617.66
Corporation Tax 36,966.80 - 36,966.80
36,966.80 3,705.98 40,672,78
DISTRIBUTIONS
29/09/2016 - Ordinary Shareholders- £6,500 per ordinary £1 share 650,000.00 - 650,000.00
20/04/2017- Ordinary Shareholders- £127.30 per ordinary £1 share 12,730.22 - 12,730.22
662,730.22 - 703,403.00

* Disposed of pre-liquidation




SOEL 2102 Wdv ¥Z PL-L0-G} UOISIAA L jo | abed

Polsd otp U1 Jussax] 10U SR YUl BED SATE) i1t pApRIUT SBPOD .+

00 PR Sadg 0]

000 o0'0 AS90% 05750’ oLs 000 o os'e oa's TNOH Mol

000 000 b~ 3014 05°S8r 08°E oo'e 050 000 o' SIOPPRITy

000 Q00 00 56T EF oL noo 000 00'0 ol UDEILnLLIG?) - SRDIUBEUS ° LG

0o 200 oo'sr: 0s'Td 050 [+ o 050 o000 000 ssoney selodu . Z0S

oo 000 o5 LLL 00'89% e 000 0RT 000 or'o Bupnmey 7 ummpy

4,10+ 000 00 5¥) 00 g 030 0o o800 000 0oQ uoiieRI]) asu]) Sdl T E0L

000 000 00662 00'gtl oo 000 o0 oo [e120] (somg put} Abeens : 1oL

0 000 0059l 00 £9¢ T ©a0 oz 0o [0 2s] s - 001
(Ao 1S04) {AQ 1S0d) (3) ey WIS poddng Feuor i

WD W) oW, WA RNOH Aoy Bay  (3)3900 swll wioH KoL ? MRSy 098 IO nbeuen Jeum UOTBUNG XM JO UORBINIESED

$2po) Palord wasunuioddy aud iy

LLOZHOMT (0L

pajwn sspadoad ISINYPIN - SPS

Arewwng 1809 @ aWl] 641S P3jie}aq aAeInWN, - A1juz awi |

0 xipuaddy



90EL £102 judy v2

L-10-G| UOISIBA L jo 1 abed

“Popd a1 U Judsaud JOU AR JEUL RTED SARRINUI U PPN $OP00 SHOUI] - ..

00005’ POl S984 0]
05T oL $e'CLL [ {5r 4 oLl o0'c 05LL oS0 o'k SAOH RoL
058y 06'C I8°CLL o858l 39 000 ow'e 0070 s SHOUPID
00'asT 03'L 05'19 008 oe'L 000 L 900 ozo VHIEIRIIWG) - SIaPIoURIRUS © LOR
5oty s, x4 eraLl 050 e 000 0T 0500 oEo usHNGUISH] - SIODIURIRUS Q0B
00°$E0"S g ] rEeLb 00'STY") ors 00a ov'e 0570 080 Bunruey ‘g upupy
4,414 o't bLOLE Q0'GET o'l oe o' 000 00 SMOKGY 2] GOL
oo'LL0t o'y 4713 00440 cgs )] [+ 34 050 oo UGREASRAWEY 8523 * kL
or'i8 080 0GP s 1] 80 oo 090 0’0 oo uonear) 858 541 £0L
oo'rLL ot Qs Q0L o' 000 ol 000 oo handg ese)  ZoL
o0'gLL oro 00562 [ek 131 o0 000 000 000 oo sofleusay 0L
(Ao 15041 (AuQ 150d) (3) ovey b poddng fRICIEEDJ0Y
WN) S0 0Ul] WND RINOH Amoy Bay  (3)an00 owitL, SINOH RIO) ¥ SRImsiesy 101308 RO rofSeven Imnmy UORIUN WOM JO UOREILISTRID

9 Xipuaddy

s3po7) Paloig waunuoddy 150d (v
LLOZIPOIT 0L
payw s3adoid ISINYPIN - G5

fiewiwing 3s09 2 swi] 6dIS Pallejad aAneWNY - Aug awiy



Appendix D

MIDHURST PROPERTIES LIMITED - IN MEMBERS VOLUNTARY LIQUIDATION

ADDITIONAL INFORMATION IN RELATION TO OFFICE HOLDER’S FEES PURSUANT TO
STATEMENT OF INSOLVENCY PRACTICE 9 (SIP9)

In accordance with best practice, we provide below details of the policy of MBI Coakley Ltd
["MBI"] in respect of fees and expenses for work in relation to the above insolvency. The policy
covers the following:

Staff allocation and the use of subcontractors
Professional advisers

Disbursements

Charge out rates and work performed

L e

1. Staff allocation and the use of subcontractors

The general approach to resourcing assignments is to allocate staff with the skills and experience
appropriate to meet the specific requirements of the case, having regard to its nature and
complexity. The case team will usually consist of a Director, Manager and Administrator.

It is not our general policy to utilise the services of subcontractors and no subcontractors have been
used on this case.

2. Professional Advisers

On this assignment we have used the services of the professional advisers listed below. We have
also indicated the basis of our fee arrangement with them which is subject to periodic review.

Name of Professional Adviser Basis of Fees

Traviss & Co Agreed and settled pre-liquidation

When choosing professional advisers, we take into consideration their experience and ability to
perform the type of work required, the complexity of the assignment, their suitability for the
particular case and the basis of the fee arrangement,

3. Disbursements

It is the policy of MBI to charge and recover all actual disbursements [Category 1 Disbursements]
incurred and full records of those disbursements are retained and are avaiiable, together with an
explanation as to why they have been incurred, to all creditors. Category 1 disbursements do not
require specific approval by creditors. This type of disbursement generally comprises of external
suppliers of services identifiable to a specific case, such as postage, statutory advertising, room
hire, and document collection. In addition, any properly reimbursed expenses of the Office Holders
and of their staff will be recovered.

The recovery of Category 2 Disbursements requires the approval of creditors befors they can be
paid. It is also our policy in all insclvencies to charge the following Category 2 Disbursements at
the rates showm:

Travel - Motor Vehicles are charged at 65p per mile and all other forms of travel are charged
at actual cost




Company Records Storage - 40p per week per archive box, £6 per box destruction
Photocopying/Facsimiles - 10p per sheet
Room Hire ~ meetings held at MBI's offices £150. Meetings at any other venue at actual cost

VAT is chargeable on all disbursements at the prevailing rate.

4. Charge-out Rates

The current hourly charge-out rates per staff involved in working on the insolvency are set out
below, together with the rates for the previous year,

Grade Year 2017 Year 2016 Year 2015
£ £ £
Office Holder 395 345 325
Director 325 295 295
Manager 1 205 265 265
Manager 2 235 235 235
Administrator 1 185 165 165
Administrator 2 145 145 145

The rates charged by MBI are reviewed in January of each year and are adjusted to take account of
inflation and the firm'’s overheads.

Time spent on casework is recorded directly to the relevant case using a computerised time
recording system and the nature of the work undertaken is recorded at that time. In accordance
with best practice, time is charged in 6 minute wnits.

A description of the work performed under the main activity codes shown on the SIP9 summary

attached, are as follows:

Activity Description

Administration & Planning Includes: case planning, statutory returns, maintenance of bank
accounts and estate records, appointment notification,
administrative set-up, maintenance of records, matters relating to
tax, general correspondence, general legal advice, meetings

Investigations Includes: statutory duty of investigation into company's affairs,

investigating generally, CDDA reports, legal advice

Realisation of Assets

Includes: realisation of assets, identifying, securing and insuring of
assets; costs asgsociated with sale of business and assets, debt
collection, legal advice

Trading Includes: time on site, ordering and supply of goods, supervision of
staff, debt collection management of trading operations, accounting
for trading, on-going empioyee issues, legal advice

Creditors Includes: correspondence and meetings with creditors, pension

issues and employees, reporting to creditors, retention of title,
adjudicating on creditor claims, employee matters, legal advice




