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BLUECOM GROUP LIMITED (REGISTERED NUMBER: 2897870)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 DECEMBER 2010

The directors present their report with the financial statements of the company for the vear ended 31 December 2010

CESSATION OF TRADING
The company ceased trading on 31 December 2009

PRINCIPAL ACTIVITY
The principal acuvity of the company 1n the year under review was that of the development and sale of communication
equipment

REVIEW OF BUSINESS
The directors do not recommend the payment of a dividend for the current period

DIRECTORS
The directors shown below have held office during the whole of the period from 1 January 2010 to the date of this
report

W S Fattal
E S Fattal

TRANSFER OF TRADE TO ROMEX WORLD LIMITED
At 31 December 2009 the company transferred its business and assets to Romex World Linuted, a fellow subsidiary

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Report of the Directors and the financial statements 1n accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law) Under company law the directors must not
approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the

company and of the profit or loss of the company for that period [n prepanng these financial statements, the directors
are required to

- select suitable accounting policies and then apply them consistently,

- make judgements and accounting estimates that are reasonable and prudent,

- prepare the financial statements on the going concemn basis unless 1t 18 1inappropriate to presume that the company
will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006 They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other 1rregularities

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there 15 no relevant audit information {(as defined by Section 418 of the Companies Act
2006) of which the company's auditors are unaware, and each director has taken all the steps that he ought to have taken
as a director in order to make himself aware of any relevant audit information and to establhish that the company's
auditors are aware of that information

AUDITORS

The audinors, Wilding, Hudson & Co, will be proposed for re-appomiment at the forthcoming Annual General
Meeting
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BLUECOM GROUP LIMITED (REGISTERED NUMBER: 2897870)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 DECEMBER 2010

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006 relating
to small compames

ON BEHALF OF THE BOARD:

[%

W S Faftal - Director

Date & Om 2011
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REPORT OF THE INDEPENDENT AUDITORS TO THE SHAREHOLDERS OF
BLUECOM GROUP LIMITED

We have audited the financial statements of Bluecom Group Limited for the year ended 31 December 2010 on pages six
to nine The financial reporting framework that has been apphed in their preparation 1s applicable law and the Financial
Reporting Standard for Smaller Entities (effective April 2008) (United Kingdom Generally Accepted Accounting
Practice applicable to Smaller Entities)

This report 1s made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them 1n a Report of the Auditors and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audst work, for this report, or for the opmnions we have formed

Respective responsibilities of directors and auditors

As explamed more fully 1n the Statement of Directors' Responsibilities set out on page two, the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and faw view Our
responsibility 1s to audit and express an opinion on the financial statements in accordance with apphcable law and
International Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices
Board's (APB's) Ethical Standards for Auditors, including "APB Ethical Standard - Provisions Available for Small
Entities (Revised)”, in the circumstances set out 1n note ning 1o the financial statements

Scope of the audtt of the financial statements

An audit involves obtaming evidence about the amounts and disclosures n the financial statements sufficient to give
reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or
error This includes an assessment of whether the accounting policies are approprnate to the company's ¢ircumstances
and have been consistently applied and adequately disclosed, the reasonableness of significant accounting estimates
made by the directors, and the overall presentation of the financial statements [n addition, we read all the financial and
non-financial information n the Report of the Director to identify matenal inconsistencies with the audited financial
statements 1f we become aware of any apparent material misstatements or inconsistencies we consider the implications
for our report

Opinion on financial statements

In our opimon the financial statements

- give a true and fair view of the state of the company's affairs as at 31 December 2010 and of 1ts result for the year
then ended,

- have been properly prepared in accordance with Umited Kingdom Generally Accepted Accounting Practice
applicable to Smaller Entities, and

- have been prepared 1n accordance with the requirements of the Companies Act 2006

Opmion on other matter preseribed by the Companies Act 2006

In our opmion the information given in the Report of the Directors for the financial year for which the financial
statements are prepared 1s consistent with the financial statements
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REPORT OF THE INDEPENDENT AUDITORS TO THE SHAREHOLDERS OF
BLUECOM GROUP LIMITED

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Compames Act 2006 requires us to report to

you 1f, in our opinion

- adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us, or

- the financial statements are not in agreement with the accounting records and returns, or

- certain disclosures of directors' remuneration specified by law are not made, or

- we have not received all the information and explanations we require for our audit, or

- the directors were not entitled to prepare the financial statements in accordance with the small companies regime and
take advantage of the small companies' exemption 1n preparing the Report of the Directors

TS on

J R Wilding (Senior Statutory Auditor)

for and on behalf of Wilding, Hudson & Co
Chartered Accountants and
Registered Auditors

Saxon House

17 Lewis Road

Sutton

Surrey

SM1 4BR

Date 2 Om 2011
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BLUECOM GROUP LIMITED (REGISTERED NUMBER: 2897870)

FOR THE YEAR ENDED 31 DECEMBER 2010

PROFIT AND LOSS ACCOUNT

TURNOVER

Cost of sales

GROSS LOSS
Administrative expenses
OPERATING LOSS

Interest receivable and sumilar iIncome

Interest payable and similar charges

LOSS ON ORDINARY ACTIVITIES
BEFORE TAXATION

Tax on loss on ordinary activities

LOSS FOR THE FINANCIAL YEAR

The notes form part of these financial statements

Notes
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2010
£

2009
£

43,568
152,604
(109,036)
380,857
(489,893)

362
(489,531)

__ 78

(489,609)

(489,609)




BLUECOM GROUP LIMITED (REGISTERED NUMBER: 2897870)

BALANCE SHEET
31 DECEMBER 2010

2010 2009

Notes £ £
CREDITORS
Amounts falling due within one year 5 41,622 41,622
NET CURRENT LIABILITIES (41,622) (41,622)
TOTAL ASSETS LESS CURRENT LIABILITIES (41,622) (41,622)
CAPITAL AND RESERVES
Called up share capital 6 4,506,580 4,506,580
Profit and loss account 7 (4,548,202) (4,548,202)
SHAREHOLDFERS' FUNDS (41,622) (41,622)

The financial statements have been prepared m accordance with the special provisions of Part 15 of the Companies Act
2006 relating to smali companies and with the Financial Reporting Standard for Smaller Entities (effective Apnil 2008)

The financial statements were approved by the Board of Directors on 9‘ mﬁ 2011 and were signed
on 1its behalf by

: N

W S Fattal - Director

The notes form part of these financial statements
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BLUECOM GROUP LIMITED (REGISTERED NUMBER: 2897870)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2010

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective April 2008)

The company was dormant throughout the year ended 31 December 2010 However, reference to information
relating to the year ended 31 December 2009 has been made where appropriate

Turnover
Turnover represents net invoiced sales of services, excluding value added tax

Tangible fixed assets

Depreciation 1s provided at the following annual rates in order to write off each asset over its estimated useful
life

Deferred tax

Deferred tax 1s recognised 1n respect of all iming differences that have originated but not reversed at the balance
sheet date

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme Contrnibutions payable to the company's pension
scheme are charged to the profit and loss account in the period to which they relate

STAFF COSTS
2010 2009
£ £
Wages and salaries - 141,986
Social security costs - 17,604
Other pension costs - 2,252
- 161,842
The average monthly number of employees during the year was as follows
2010 2009
Office and administration - 2
Programming and production - 1
Sales - 1
- 4
OPERATING LOSS
The operating loss 1s stated after charging
2010 2009
£ £
Depreciation - owned assets - 94,940
Auditors’ remuneration - 2,500
Directors' remuneration and other benefits etc - -
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BLUECOM GROUP LIMITED (REGISTERED NUMBER: 2897870)

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 DECEMBER 2010

TAXATION

Analysis of the tax charge

No liabihty to UK corporation tax arose on ordmary activities for the year ended 31 December 2010 nor for the

year ended 31 December 2009

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2010 2009
£ £
Amounts owed to group undertakings 41,622 41,622
The amounts owed to group undertakings relate to Citylink Group Limited (2009 £41,622)
CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully paid
Number Class Nominal 2010 2009
value £ £
4,506,580 Ordinary £1 4,506,580 4,506,580
RESERVES
Profit
and loss
account
£
At 1 January 2010 (4,548,202)
Profit for the year -
At 31 December 2010 (4,548,202)

RELATED PARTY DISCLOSURES

The company has been funded by Citylink Group Limited No interest has been charged in the accounts

APB ETHICAL STANDARD - PROVISIONS AVAILABLE FOR SMALL ENTITIES

In common with many other businesses of similar size and nature the auditors prepare and submit returns to the

tax authorities and assist with the preparation of the financial statements

In common with many other businesses of similar size and nature the auditors are used to provide tax advice and

to represent the company, as necessary, at tax tribunals

PARENT COMPANY AND ULTIMATE CONTROLLER

The company's parent company 1s Citylink Group Limited Control of Citylink Group Limited rests with the

trustees of the Rysaffe Trusts
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