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Registration of a Charge

Company name: FILTRONIC PLC
Company number: 02891064

X4EBRQZ

Received for Electronic Filing: 17/02/2015

Details of Charge

Date of creation:  17/02/2015

Charge code: 0289 1064 0009

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 02891064 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 02891064 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2891064

Charge code: 0289 1064 0009

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 17th February 2015 and created by FILTRONIC PLC was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

17th February 2015 .

Given at Companies House, Cardiff on 18th February 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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HSBC Bank ple

Debenture

Registered at the Companies' Regisiry on: the
Dap.oaf

Eorm of charee filed arFIM: Land Registry under wéfetence MDTOTLT
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B i
This Dehenture by way of deed made the £

day of }:-EJCZP"’ s 22y fj apd T
Between (1) Filtronic PIe
‘Number 62891{}64 {the * Conipany™) and

{23 USBC Bank ple ("{he Bank™). {ropisteted in England number: 34239)17#!105@ address for service ot entry on the
register is: Sccurities Processing Centre, PO Box 6304, Coventry, V3. Yy

WITKESSES asfollows
Debeniure assecority Tor the Debt
L “This Debeintare shall be secnrity for the payment.and discharge of the Debt mentioned in' Clause: 2 below.

2. The Debt is all mioney and Habilities whatever, whenever and However ingurred whether now or in the:
Tuture due, of becoming die, frofm the Company to the Bank {"the Debi™).

“Thiginclisdes, but is not Timited o

{ay overdrafis, loans orother: facilifies and farther advanges of imoncy:

) puaraniees and indemnitics to ihe Bank and any of the Ccrmpam ¢ gther cortingent liabilities,.

{©y discownt, commission and other lawful charges and ¢xpenses;

(dy interéstin accordance’ with-any agreement between the Company. and the Bank and, if ‘there 1§ nio
agreement; intérest on any. inoney and: Tinbilities due from the Company at'an. é’ir‘sﬂuai rate of 3%
-ghiove the Bank's base rate from fime to time: computed and mmpoum:led monthiy and/or according.
1o the Baiik's thefi current praclice. Interest as: above applics before and after any demand or
J_ﬂdgemsm

ey money agreedio be paid by the Company under Clause 23 below.

Fhe Agreement to pay the Diebt

3. The Company agrees (o pay-and drs::hargc the Diebt when the same is dic to be paid and discharged. It
acknowledpes1hat the Debt shall, 1 the absence of express wrificn agreement by the Bank fo the contrary,
be duc and payable tothe Bank upon demand,

Security given vver the Company’'s Assels:

N The Company, with ull itle guarantee, and a8 security for 1he payment and dischiarge of fhie Debt,
charges- o '

(1) By wayof legal morigage ail frechold (including:commonhold) and leaseliold land now vested inthe
Compatiy together with all bmldmgs fixtures, fittings and (ixed: plant and mdchmery oW -or-at any
fime afterwards pridt. Thigzincluges: (wnimul limitation) the lzmd described or mferrcd 1o in Part 1 of
the First Schedule below: subject only (o the other morigages or maticrs (if any) mentioned in Part 2.
of the First Schedule below.

{b) By wayafl ﬁrsl fixed charge, the chattels (including all additions and improvements to, and
mplaccmcnlﬁ of, them from time (o time), securitics, intellectual property and/or otfier property
mentioned in the Second Schedule below.
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(¢} Byway of first fixed charge {except as already charged above): -

{1} All the present and future right; tille and interest of the' Company in or to-any freehold
{inchiding commonhold) or jeasehold tand or other immovable property wherever situated
and all fixtures, fittings and fixed plant and machinety now or:alany time afferwards on it.

(ii} All chatiels now or at any Uime-afterwards belonging to-ths Company: This excludes any of them.
for the time. being forming part of the stock in'trade.of w otk-in-progress of the Campany of
whmh are, for the (ime being, otherwise effectively c:harged by way of lcgal THUTIZHES OF fixed
charge by’ this Debenture:

fisy  The benefif of all i ights, licences, guararnices, rent deposits, contracts, deeds, tinderakingy

' and warrantics relating to-any land or other: prapeﬂy mentioned above and/or 1o any tradé or
businiess from time to'time carried on by the Company.

{ivy All book debts and other debis and monetary. ¢laims and any rents, licence fees or other paymenis.
due from any lessec, Heonsoe or occupier ol any immoviable prapcrtv wherever situated now or
at any tiine afterwards die owing or incuited to the Company. In addition; the ful} benefil of
atl'guarantecs and securities:for them and all Tiens, rescérvations of title and other rights
enabling the Company to enforce’any such debis or claims (Coliectively calléd the “debis”).
This excludes such debts and claims (if anyy as the Bank miay from time 1o time haveagreed
in writing with the Company whu:h shail not be subjcci to this Hxed charge and also sach
debts arid glaims as are c;h&rgc:d inaccordance with paragraph ) bclaw

) Ay eredit balance on-any account of the Company with the Bank,

vy Anycredit balance on any account of the Company with any bank {other than the Bank) or
other persen:

(vii) Al goodwill and uncalied capital for the time being of thi Company,

(viii) All stocks, shares, debentures. bonds, loan capital and other securitics of any description of
any other’ person { mciudmg* without limitation, any subsidiary or subsidiary. mdcrlakmg of
{he Company). In-addition,

{a) all rights to subscribe {oor comvert other securities into-or dtherwise acquirs any.such
segurilies now or at anytime afterwards belonging 1o the Company,

by all-dividends, interest-and other income and all other rights of whatsoever kind deriving
fromeor-incidental 1o, any of: thase (mgmher with any: securities mentioned in the Seeond
Schedule belew; collectively called, th MoecuTiies™),

(ix) All tetiers patent, trademarks, service marks, designs, utility modets, copyri ghls destpn rights,
-&pphcailons Tor registation of any of them and the- right (o dpply for therm inany part of the
world. In addition, moral rights, inventions, confidential information, know-how and rights
of a similar nature atising or subsisting anywhere in the world in relation to-all orany of the
above (whether registered or uﬂraglstcred) now or at aity time afterwards belonging to the
‘Company (fogether with any of the same mcrtiwnrcd inthe: Second Schediile below,
collectively cilled the "intelleciual property™).

(x)-Adl policies af life insarance of assurance and all. ng"hts and-claims to-which the Company 1s
now, or sy 40 dny time afterwards, become entitled in relation to the procseds of them or-of
any. other policies of insurance ol any description (including. without imitation; the
insurances mentioned in Clause 8(a) below). B

(xiyAll rights and other property to which the Coinipany isnow, or may at any time aficrvards;
become entilled as:a result-of, o' in connection with, any procecdings threatened or
-commenced under the Insolvency Act 1986 or any similar legislation in any jurisdiction.

Axil)  The benefitof all agreements for the provision by the Company to any persont of any loan or
credit or other financial accommodation of any descriplion (including, without limitation, any
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3.

finance leases and hire or hire-purchase agreements) now, or at any fime alterwards, entered.
into by the Conpany,
{xiii} The proceeds of sdic of any property mend iomed above:

() By way of Tloating charge, all the undertaking of the Company andallits property whatsoever and
whieresoever both present and futiirg. This will not include any part-of the-same which ds, for (he
tine beng, effectively clmrged by way of legal mortgage or fixed charge by this Debenture and
recognised as effectively so charged under the taws of the jurisdiction in-which the saime is situaied.

‘The property referred to/in paragraphs (1) (b) (0) and (d) above is collectively called the "charged
pmp{:r{} *. The property referred 10 in paragraphis(a) (b)and (e) (together: witlrany property for the time-
being cifectively charged by way of fixed charge by the application of Clause 5 below) is collectively.
called the "fixed ¢harged property”.

Bunl's ability to convert Floatisg Charge

‘The Bank may, by notice in writing To: lic Clompany, converi 1he ﬂoaimg charge credted by Chase 4{d)

‘above into.a fixed charge b respect of such-of ihe property of the Company as miy be specified in- such

fotice. IUmdy doso,

@ i on the happening of any of the events mentioned i Clause 11 below; or

(ii) it appeats to thc Bank that such property is in dangerof seizare, distress, dili gence of any- -other Torm
of legal process ot that the samie, and/or the seourily now created. irr respect of it is otherwise in
jeopardy.

Ineither-event, the ability of the Company to deill in any way with-such propeity shall cease

except to the exlenl thatthe Bank may otherwiseagree in'w riting,

Hesirictions on Company

B,

The Company shall noi, except with theé prior wittten consent of the Dank: -

(a) create, or atfempt to create, or-allow to subsist over all or any ¢l the charged propersy, any mortgage,
chargg, lien, plc:dgc ot other security oiher than this Deébenture dnd The mortgages or matters (:!" any)
mentioned in Part 2 of the First Schedule below; ar

(by allowany tangz%ﬁie property, forming part-of tlie- fixed charged property, to leave the possession of the

' Comparny (sxcept Tor the: purpose of necessary: repair or mainlénance) or to be used by any person
plher than the Company orfor any purpose: oiher than in connection with the: %msmcss of the
Company, or

{c) -release, exchange, componnd, set: off, prant timie or agree Lo any other arrangement in-respect of, or
in any other way deal with, all or any of {he debts except -as expressiy aliowed by this Dghenlun:,, or

(&) pari with, hirc, lend, sell, assign-or dispase of all, or any part-of (or any right, title-or interest in), the
fixed charged property orall, o {except by a saleor dispasal'ini ihe ordinary course of the: Convpany’
business and Tor the purpose of carrying on the same) any part of the: remainder of thie ¢harged

property.

Land Régistvy Restriction

1.

In respecy of any part of o interast in, the fixed charged property: ftle fo-which.ds or begomes rcglsmreci i
‘HM Land Registey, the Comipany applies to HM: Chief Land Repistrar to-enter the following restriction on
the Propriciorship Register of the title of all such property: -
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*No disposition of the registered esiate by the. proprietor of the registered estate is to be 1e Tstered wﬁh{}m
a written consent sigried by the proprictor. fot the time being of the charg,e dated 1 7 12 1vEs
infavour-of the HSBC Bank plo-referred to in the Charges Register."

Company's Obligatidng to the Bank

B Until this Debenture is discharged the Company will: -
(ay (i) Insure, and keep ingured, the charged property with such Ansurer and against such risks-and in
such amounts and othirwise upon such terms as the Bank may rcasonably require. Hihe
Bank makes no requirement, ‘then inaccordance’ with accepted prudent busi ness practice from
Time 1o tiite in respect of propérty of the sane type.

(i) Puncm:asllv pay all premiums and vther monies necessary for keeping up. such insurances or any
oiher thsurance teferred (©-in Cladse A(cHx).

(ili) Seethat the interestof ihe Bank is noted upoin-all policies of such insuranceor (if the Bank
reasonably 5o raqmres) ‘that the pr:}lwy is held in the joint names.of the Company and the
Biank.

EVilfthe Bank fedsunabiy ‘requires, produce 1o, or deposit with, the Bank all such policies and thc
receipts for-all prenium and other payments necessary for -effecting and keeping up such
poiicies.

(v). Promptly notify the Bank of anything. wiitch may give rise to a claim under such policy(icsy and
‘ensure that nothing is done or nol.done as a consequence. of whicli any such pohcy might be:
adx cr&cly Affectzd or which may ingredse thie. premiiing payable:

(vi) Notify {he Bank prior to: iakmg any steps to open an account with any bink (other than the Bank)
or oilier person,

It isagreed (whetheror not {his Debenture shall have become enforecable) that -

(i ThieBank raay . (but withoul. being under any duty to-do-so and if it reasonably considers it
fgoessary 1 do 50) sl effect such. insurances. If it docs so, the Compaiyy shall be liable to
the Bank for the expenses-incurred by the Bank in doing so..

iy All sumsat any time payable under any sucli policies of insurance shall (subject to any prior

' rzghts ‘and claims of any third party) be paid to the Bank: If thie same are ot pald directly to
the Baitk by the insurers then the Company shall be trustes of them for the berieliy of the Bank
and shall account to the Bank accordingly. - The insutance monies shall al the eption of the:
Bank be applied (subject to Clause 28 below) in or lowdrds the payment or discliarge of the
Debit orin making good of 1ecouping: axpenduure i respmt of the loss or damuge for which.
sach monies are recoived..

- (iy Keepall boildings on any {and charged by this Debenture and all fixtures and plant and
machinery enand in them (and all other tangible property comprised in the ¢harged property)
in good and sabstantial repair and condition:

(iiy  Whenever any of (hé said buildings, fixtures, fittings or plant and siachinery are destroyed,
damaged or deteriorates, immediately repaiz, replace dnd make good the same. If the
Company shall fail to do so, Then he Bank shiall be entitled (Bt niot bound) o do so-instead.

(¢} Not without ihe prior writien: mnsem of the Bank: -

{iy piill-doven or remove the whole or any part-of any buildings forming pan of the land charged by
this Debentare;

(i} sever or infix or remove any of the Tixtures or fitings; or

(it} except for thie purpose of effecting nocéssary repairs to-then or of rcgﬁacmg the same with
new or improved miadels or: substifutes, remmiove any’ of the plantand machinery belonging o,
orin use by, the Compaiy,
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tdy (i} Carry on any trade, business ot agricultural use on-any land now or afterwards used by the
Company for the purposes of frade; business or agricultuse: It shall dosoinaccordance with
the standards of good management from Finie 10 time cufrent in the trade or business or (in
thie casc of agricultural use) with the standards of good hustiindry, from time to time: It shall
ls do'so'in accordance with the avthorised planming use of such land.

(i) Obtain, maintain and comply with all lcences, conserils &nd other authorisations (including,
withiout. limitation, environmental permits) and effect all registrations which may be-necessiry
or desirable in relation to all orany patt of the charged property orany busingss or other
activity from time fo'time carried on by the Company.

(&) Not:without the prior written conseiit of the:Bank:

(i} carry-oul, or allow fo'be carried out.on any Jand charged by this Debenture, any development as-
defined in the Town and Country Planning Act 1990,

(i) enter into-any agreement under Section Hi6 of the said Ac of

(i) change, or allow fo be changed; the use-of-any such fand.

(fy (1) Observe and perforn all covenants, stipulations and conditions which from fime'to g siiest

' thie use or possession of the charged ;§-rapcﬁy.whaiher-afising_ under any lease, Commontiold
Commusity Statement, of other agrecment under wiiich the charged property is held. '

(11) Punclually: pay all rents-and other paymients becoming dug, o7 10 become due, under any lease,
ommonhold Community Statement or other agreement mentioned-above:

(i} Ifthe Bank so requires, produce to the Bank evidence sufficient to reasonably satisfy it that
the reguirements mentioned above have been complied witli '

(g} (i) Comply with all statutory and other re gulations affecting the charged property. This will iciude
all éivironmenial Taws and environmental permits applicable from time to-time 16 all or any
part of the Sharged property or atiy business-or-other activity from time fo fime carried ‘on by
the Company. '

{il) Not allow any ¢ircumstances 10 arise which could lead. -

{a) toany competent authorily ot other person taking action, or making a claim under any
-enviromnemdal laws (incloding the requir¢ment lo tlean up any contaminated Jand or {he
~ revocation, suspension, varialion or non-renewal of any efivizoninéntal penmityor
(b} 1wihe Company having fo take actidn to prevent the pessibility of any such actionor
claim.. '

(i) Indemnify cachof the Bank; the Administrator or Receiver (and their respectiviofficers,
agents and delegates) against all costs expenses and 1 iabiilitics properly ingurred {directly or
indirectly) as a result of any non-compliance or alleped non-compliance with any
environfental 1laws in felation to all'or-any part of the charged property or anyiling dote-or
not done on'it. )

(hy (i) Within 7 dayy after becoming aware of thesaine, give full particulars o the Bank of any notice,
order, direction; designation, resclution or proposal affecting allor any partof the charged.
property or (i the case of any landy the locality in which it is situated, given or made by any
planning authority or other public body or awthority whatsocver (including, without
limitafion, sny. licensing authority). - '

{5y if the Bank redsonably requires, immediately, and at the cost of the Company, take all
reasonable and nocessary steps to comply with any of the maticrs mentioned in (h)(i) above
and make for join with the Batk inmaking) such objections or-represeniaiions gs may
reastiiably be available:in respect of them.

(i) Permit the Bank, its agents and any person-authorised by it, to.enier on any iand charged by this

Debenture o on which any oflier part of thc fixed ¢harged property 1s situated, atall reasonable:
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Limes and-on reasonable notice (except incase of emergency) for the purpose of inspecting or
waluing any of 1h¢ fixed charged property and if the Bank calls for such a valuation {whicl at is
entitled to doy that shall be at the expenise of the Company.

() Not without the priof writlen consent of the Bank: -

(i) grant or vary, Oragrec t-grant of vary, any feence of tenancy: ai’fectmg any: Tanid charged by
this Debenture;,

{1t} exercise the powers of leasing, or agrecing {0 lease, or of accepling or Agresing 1o accepl
surrenders of leases, conferred by Sections 99 or 100 of the Law of Property Att 1925;

{119, inuany other way, dispose, oragresio, dlspnsr: of, or create, any legal-or equitable estate or
iiserest. inany land charged by this Debenture;.

{ivincgotiate, settleor waivie any clair for loss; damage orother compensation {mcludmg without
liniitation compulsory purchiase compensation) affoeting any Tand charged b}f this Debenture;
or

(v) apply for an improvement or othier grant or de-anything which might resalt in‘any land charped
by this Debenture being sibject 10-any statutory charge

{k} Ensure that; withol the prior written consent of the Bank: -~

(1) noperson other than the Company shall be registered under the Land Registration legislation in
force from time 10°time as proprietor of any land charged by: {his Debenture;

{ityno person shall become emitled 1o any-proprictary right or interest which-may adversely affact
thevalue of such land funiess such entiflement exises at:the date of this Debenture.or at the
{imie of the acquisition of such land by the Company) and the Company: shall indemuify the
Bank for all expenses réasonably indurred by thie Bank in lodging from time to time cautions
ornotices-against the registration of title to-any such tand,

(13 (1) Perm‘mcnﬂy keep all tangible moveable property forming, part of the fixed cherged property at
the premises (if any} specified in ‘the Second Schedule below or at-such other premises as the
 Bank may from{imefo time masonahly approve in wmmg

TiyRecp.such fiked e;harged property within England and Walcs and notify the Bank upon request of
fhe Tocation of such- ﬁxac% charged property from time to; time.

ity Upon writtei hiotice Froms thie Bank, keep such fixed. chargﬁd property:at the premiiscsso

" rpfified or atsuch other premises ds may beréasonably authorised in wrmﬂg by the Banl..

(iv) Pay all costsTor the relocation of any of thie fizmd charged property:

{m} Seeihat ilicre 15 fixed to all tangible movedble property forming part of the fixed charged property in

-a prominen posilion a plague colitaining the following words: -

"NOTICE OF CHARGE!
This properly and: seeossories are subject fo a first fixed charge in fivour of HSBC Back plc.”
or it such other form as the Bank may reqitire.
(i) (i} Get in and realise the debts i the crdinary course of its business (which shall-not extend to.
' selling or assigning or in-any other way factoring or discouriting thiein).
{ii) Pay the proceeds of such gcﬁmg in and realisation, and all other monaies rogeived it respect of the
fixed charged property; ifito such scparate and denominated accounts as thie Bank shaill from
time to.time nominate in writing for such purpise oras the Bank may otherwise from time 1o
thing sequire, If the: Bank shall not Aommate any such account, the Company's current
accounf with the Bank: shaﬁ be the nammaied acmum for he purpgsa of this Clause &(m).
(iiiy Pending such payment, hold such proceeds and other monics upon trust for the Bank.
fivy Except with the prior written consent of the Hank, not be entitled to withdraw or transfer from
© any such dccount any monies standing to the credit.of such decount.
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{0}

162)

(q)

{ry

Punctoally pay all calls, instalments and other monies that: may become due in respect of the

gecuritics.

(i) Mot exétcise any of the rights and powers. altaching to any of the securities ina manner which, in
the reasonable opinion of the Bank, wiay adversely affect the value of the security created by
ﬁus Diebenture; and

{ii) prior to this ‘Detienture becoming enforceable, and subject to (pj(i) above, all rights and powers
altaching 10 me securities shall be:cxercisable by the Company or 48 it may direct.

(i) Take.all such necessary steps, and do all such acts (including the promipt payment of any
appropriate fees and policing against any mfrmgcmcm of, or challenge to, the intelleciual
propeity) to maintain the value, subsistence and validity of the intellectual property,

(31} Wherk appropriate, useits best endeavours toprotect and Safcguard theintellectial property from
and apainst’ theft, loss, destruction, unauthorised aceess, copyiiig or use by third partics.

(iiiy. Mot use, oraillow 1o be used, of take any step in resgect of any: of the intellzctial property in

iy way which, in the reasonable opirion of the Bank, may adversety affect the valug of it.

(1) Deposit with the Bank {and the Bank shall be entitted 1o retain}-all deeds, centificates and other
dociments: C{Jmhwimg ar. ewdancmg fifie: tc:'; the i Xf:d chargz:d property (except insolar as the
same-are held, or requited 1o be held by any third party in accordance with any obligation
‘ranking inpriority to the security created by this Debenture),

(i) On being reasonably required to doso by the Bank, and atthe cost and expense of the
-Campanv -

(a) Execute, sign, deliver and do ali things necessary (including,. without limitation, the
assignment of all of any of the débis. ard-th transfer of all or any.of the securities, 10 .the
Bank or.its nominee and the giving of any notices and effecting of any Tegistrationsy as
(and i i such form-as) the Baik may. re:}sanabiy require. Thisis to perfect a legal
morigage, assipnment or other fixed security in favour-of the Bank of all or such part as-
shall be specified in such notice of the fixed. charged property-or otherwise to' improve,
perfzct or protect the. security intended o be created by this Debeniture or fo facilitate the
excreise of any powers, authoritics and discretions conferred under or in accordance with
this Debentusd,

{t) - Endorse, or cavse 1o be-endorsed, on any decumenits conslituling or evideneing title 10

' the fixed charpe properfy and give o third parties sach: notices of the security created by
‘this Debentire #s the Bank may reasonably require.

Bank's Poweis:

9.

(@)

(b
(e)

Witliout-affecting in any:way the Company's obligation under Clause 8(m) above, ihe Bank shall
have the tight at any Gme o fix plaques or other markings to all tangible mﬁw&fﬁbla property-

‘compriged in the fixed charged property or the premises inor on which such property s sitnated.

The plagues or other markings shail be i such Formand with such wérf:img ag (he Bank may
reasenably require indicating the Bank's interest in'such fixed charged property.
The Company shall not allow any snch plaques or miarkings tobe concealed altered of removed.
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10 (a)  Atany timebefore this Debenture is discharged (and whether or not the same. shall have become
enforceable), the Bank may, if-and whenever, ant 5o often as.it shall reasonably think i, apply the
wholeor any part of the monics from e to fimie standing to the credit of any account as referred o
iy Clause 8(11) in-or towards the discharge of the Debt,
{by It may pay the monies mentioned in(a) dbove to the creditof any other agcount nonmnated by it
(mcludmg an accouni ppened by it for this’ purpose} as security for any contingent or future liability
of the Company io the Bank.

WWhen thie Debénture becomes enforceabls

i1 “"This Debenture shall become’ erforceable ;-
' {a)  if the Diebit is tiot paid or-discharged when due’ fwhether an demand. at agreed maturity orearlier as
the cage may be).or
i) if the Campany is in breach of any of the obligations: unider this Debenture; or
{éy  if the Company:shall enfer info any compt;snmﬁ orarrangement for the benefil-of its creditors; or
{dy ifany sicp istaken for the administralion or winding-up of the Company (which includes, without
Tlipaitation, in each case, theboard of directors:or the Com;:mny in general meeting, passing 4
resobution for the same) Except where, in the case of windingup, ihc Bank has mnsemsd it writing
for thie. purpose-of reconstruction or: amalpamation; or
{¢) ifa third party:shali take possession of, of a receiver shall be appointed over; or any seeured creditor
" olthe Company shall seek 10 enforce his security i respect of, all or aiy of the charged property or
any other event shall bappen which puls in jeopardy allor any partof the security created by this
Debenlure;, or
Iy ifthe Bank, in its reasonable discretion, considers that any claim may be made against the Bank
utider any bond, guaranlee; md@mmly or other contmgent liability issued or entered inta for any
tabilities of the Company; or
{g) ifanyotherevent shall cocur which has been agreed by the Company and the Bank as an event upon
the oecuriénce of which this orany ‘other seeurity for the Debt shall be enforceabie

if any-of the-above should occur -
{i) the powers of sale and of appointing & réceiver conferred: by Section. 101 of the Law of Property
Act 1925 shall immmiediatcly arisc and becoirie éxercisable by the Bauk free from the
restrictions-contained in Sections 103 and 109 of thatAct; and
(i) The ‘powwers of leasmg, or agrecing 10 lease, or ofaccepling or agréeing (o accepl surrenders of
Teases (conferred by Scctions 99 and 100 of the Law of Property Act 1925) shall iminediately
becoime exercisable.

Thiese powers are available o the Baik whethes ornot the Bank shall-ihen be in possession of all orany
part of the charged property. The Bank may grant a leaserat a premium and for any length of term and,
-generally, without the necessity for the Bank to coniply with any restrictions impased by, of ether
provisions of, the Sections and legislation mentioncd above {and so that for the putjposes of Scctions 99
and 100 of the Law of Property Act 1925, the expmssmn "mortgagor” shall include any person deriving
title under the Company and Sub- Sections 99 {18) and 100.(12) shall not apply).

Appointmicit-of Administrator or Receiver

12, {2 The foating charge crested by this Debenture is intended tobe a qualifying floating charge as

defined by parsgraph 14 of schedule Bl to the Insolvency Act 1986 (inserted by section 248 of and.
schedule 16716 the Enderprise Act 2002). ' ’
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(b}

©

td}

gy
(1)

13 (a)

{by

Atany time after having been.requested 10.do 5o by the Company, er afier this Debenture has
becerie énforceable (and whether or not any of the events mentioned in Clause 11 are mmmmng)
tlie Bank may appoint by deed or by writing under the hand of a.duly anthorised officer of the Bank,
or Gtherwise, any ane-or more persons 1o be Administrator (" Administrator) or Receiver
("Ru,eww“} ‘These expressions shall, where necessaty, incliide any person sibstituted as
Administrator or Receiver of alb or any: part-of the charged property.. The Bank may siinslatly
appotab i Receiver at any time after hiaving being requestéd to do so by the Company.

The Bank. may {so far as it is lawfully able to do-50) from time to time by deed or by writing under
the hiand of 4 dily authorised officer of the Bank, or ofherwise, remove dny, person appointed to be
Adininistrator or Recsiver and may in a similar way appoint another in his place,

IFat any time two or more persons shiall hold office as- Administrator-or Receiver of the same
property, cach oneof them shall be separately eotitled {subjec{ to any contrary.dircction in‘the
appointment) to axercise all the powers; suthorities-and discretions conferred on them.

The power to appoint a Receiver shall be in- addition to all statutory and other powers of the Bank
under the Insolvency Act 1986-and the Law of Property Act1923

The power 1o appoint an Admimstralnr QF Recc:wr:r shall be and-remmgin exgrcisable by tlic Bank
ovEn lht}ugh there may be a prior appointment in respect of all orany part of the charged property.

“The Banlk shall niot, norshall the Adminisirator or Receiver; b liable to-account as morigagee in
possession in réspect of all or any:of the charged property nor: ‘be Yiable for any loss upon realisation
ot for any neglect o default (unless wilful) ofany nature-whatsoever in connection. with all or any-of
the charged property for. which @ morlgagee in possession might as such be liable,

Al reasonable costs, charpes and expenses properly- incutred by the Bank of fhe Adrinistrator or
Receiver (mclmimg s tnternal management and admiinisiration costs and thie cost of any
proceedings in relation to this Debenture or the Debt) shall be paid by 1he Company.

14, The Adutinistrator or Receiver shall be the ageni of the Company and the Company shafl be responsibie
for his acts and remuneration as'well as for any defaults committed by him.

Powers of Administrater or Reeciver

I5. The Administrator shall have the statutgry powers in scheduie 1 of the Insolvency Act 1986, The
Reveiver shall (subject to-any limitatioiis of féstrictions expressed in the dotument appointing i but
notwithstanding any restriction or fimitation bt nding on the Company under this Irebémture or any
winding-up-or disselution of the Campany or any anzlogous proceedings in any jurisdiction) have #ll the
powers fasvariedand extended by this’ chantum) conferred on receivers by the Insolvency Act 1986 and

the Law-of Propérty Act 1925 and ¢without sffgcting the-above inany way) the

{ay

following powers: =

(iy To'sell, transier, assign, convey or grant, accept surrender or vary: lerminale or surrender leases
af or in'exchange and enter into or terminate leases-of any of the charged property; and

(i} ‘in any other way 1o .dispose of, oF deal witly, all orany of'the’ c:harged property iivrespect of
which the Receiver is appointed (of agree dny of the safie) in either case in ‘sich 8 wiy.and.
gcnﬁmll} on such {erms and conditions as hi reasonably: thinks fit,

Any transaction. meationed above may be for such payment or cther consideration as the

Aditinistrator or Receiver shall think fit. ‘This is so whether fof 2 lump sum or-a consideration

payable it instalmentssand whether for cash or otherwise. i the case of ihic laiter, it shall form part

of thie charged property and be chiarged with the payment and discharge of the Drebt:
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Fixtures and plant and machinery may be taken and sold separately from the premises. to-which they
are fisted (o which they ste contained) ‘without The censent-of the Company being obiained or
riecessary.

(b) To take pussnssmn of, callectand get in, all or any of the chiarged property in respect of which the
Receiver is appointed and for that purpose 1o make such’ deinands and take any pmcc&dmgs as the
Receiver shall reasonably ihink fit,

{c}. Togarry on, manage, develop, reconstruct, amalgamate or diversify (oragree (he same) dny trade or
usiness (including farming) as has: from [ime 10 1ime been carricd on the whole rany part of the
fixed charged property.

(Y @y Tomake any afrangement or compromise between the: Company and any other person which the.

Rcc:ewcr m;w masanﬂbiy Ihmk expecﬁmm
prl}cmdmgs) as the: Reccwer may rea: mnablv {hmk c’xpcdmm

€y To make effect and complete such improvements, developineit and repairs 1o any of the charged
pmpaﬂv as the Receiver may reasonably think expedieiit.

D) Tomake calls {and to enforce payrrent of them) conditionally, of Gnconditionatly, on thic members

' of thic Company in respeci-of any uncalled camtal with the benefit of all the powers in the-Articles of
Association of the Company: conférred on the ﬁarcclnra

{g)y Toappointmanagers, officers, scrvants; ‘workmen, nominees and agents for any of the purposes
méntioned in this Clause 13 at such-remuneration and for such periods and on such 1erms as the-
Receiver may reasonabiy deteriane:

{hy  Ifthe Receiver thinks fif, but without affecting the indemnity contained in Clause 23 below, fo.effect
with. amy insurer-any policy or policies of inserance either i lied, ot satisfaction of; or in addition to,
such indemnity:

i) To delegate by power of attorngy, orin afy other way, to any person or persons. approved inowrting
by the Bank, all orany of ih{: powers, auﬂmnl&;& and dmcrmmns which are forthe fime being
exercisable by the Receiver underthis Debenture.

Gy (i) to promote the formation; or oihierwise acquire the share capital of, any body corporate with-a

view. to-such body corporate becoming a, sibsidiary of the Company or otlierwise;

(1) 1o purchase, ledse, or otherwise goquire any interest o all or any of the Campanv s undertaking.
and property;

(i) 1o carsy-on any busingss in succession (6.the Compaty or any subsidiary of the Company;

and in cach case, a8 thi Receiver may otherwise reasonably think fit.

{y  Tomakeclections for valye added 1ax purposes as the Receiver may reasonably think fit;

{m) Forany of the purposcs auilmrlscd b!, this Clause; to raise money by bﬂrmwmg fromthe Bank e
feom any dther person on the security of atl.or any of the charged property in respect of which the
Beceiver is. appointed.

(i) The Recgiver may raise noney as: mentioned above on such lorms (including, il'the Bark shall
gonsent, terms under which such security raiks ini pnom} 1o alt or any of the security created
by this Debenture) as thic Receiver may reasonably think fity and

(i} the repaymient of all such momics and the payment of interest on thein-and related costs:
charpes and experises, shall be treated for all purposes as expenses properly” payable by the:
Receiver,

¢ny  To exercise:-any of the powers which the Bank would be-entitled to exercise under this Debenture.

{o) Todoall suctrother acts and things as the Recéiver may reasorably consider to be'incidental or

' HecEssary fo any of the matters or powers mentioned above or which the Receiver | E:awfmlh iy T
can do-as agent o the Conpany:
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(g}

To exercise any of the above powers o behall of the Company or on the Receiver's own behalfl or, in
the case of the powers conlained i paragraph {1} above, on behalf of the; Directors of the Company.

16. Subjeet to claims having priority to thesecurity created by this Dieheniure, all monies received by the
Receiveror {onany: exercise by the Bank of its ¢nforcement powers under ihis Debenture) the Bank, shall
be: apph@d in the following order; -

()

(-
(@}

In payment of all rédsonable costs. charges and expenses of,-anid incidental 1o, the appointment of
the Receiver and 16 the exercise of all or any of the powers-of the Receiver or the Hank:and of any
other outgoings: pmpcriy payable by them: Thisinchides, withot Himitation, the repayment of
momes boirowed as: refcrrcd to:in Clause IS{m} above and ihe paymeni of interest and related costs,
charpes;and expenses (1o the extent: lha& the Bank. has- consented 1o the same being secured in
prigrity 10 the security’ created by this Debenture) and all amounis pavable by the Bank (o thc
Receiver under-any order of any court or otherwise;

In payigit of remimetation 1o the Receéiver al-such tate:as may: fTom time to. time be agreed between
{he Receiver and the Bank. .

In payment (o the Bank.

Powerof Attorney

17, (a0

(b

Thie Company:irrevocably, and by way of security, appoints the Bank, any Receiver, ‘and any
Adsinistrator appointed by the Bank and cach of their respective delegates, }Gmﬂv and also
individually to bé the attorney and attorneys of the Campam Any attorney is authorised by the
Company 1o do all things which the Compary may be required 1o do under thiz Debenture. This
inclides {withoent limitation) that which’ the Bark, the Receiver or the Administrator (or any such
dclcgd!a) may

(i) consider necessary or appropeiate for, of inconnection with, theimprovemenl, pcrfocm;}n OF

profection of the sceurity intended to be created by this. Digberiture: or
iy the exercise of any of the powers g authoritics and. discrations conferred tinder i..
The Company ratifics and confirms (and agrees to-do o) whatever any such attorney shail do, or

atteriipt 1o do, in the exercise of all or any of the powers, dulhurmcs and discretions mentionsd above

or under this power of atoiney. This power of attorney: is 1o seeure the. pcrformanec of abllgazwns
owed to The doneés wilhin the meaning of the Powers of Attorney Act 1971,

Bank has Powers of Administrator or Receiver and ather powers

18, {iy

{1y
(i

(i)

Without affecting any other powers, authorities and discretions.of the Bunk, ull or any of the powers,.
authorities and discretions conferred upon the Administritor or Receiver (whether arising urder thig
Debeniizic oy otherwise) may also be exercised by the Bank at any time after this Debenture has
become cnforceable. “This is-so whether ornot an Administrator or Receiver has beétiappoinied,
The Bank shail alse be entitied 1o delegate by power of attorney, or inany siher manner, 1o any
person or persons all-or any olits powers avthorilies: and discretions:

No such defegation mentioned above shall preventihe subseguent exercise of the powers, aullioritics
anc dasc:rcl_mns_hy_ﬂm Bunk itself or prévent the Bark-from makingany subscguent delegation-of
thiem to some other person.

The Bank may reveke any such delegation at.any time.
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19,

20,

21

R

At.any tira after this Debenture shall have becorne enforeable, orafler any powers conférred by any
interest having priority o the sécurity created by litg Deberture shall have become excrcisable, the Bank
miy redeem such or any other prior interest or arrange the transter of'it to'itself. Tomay settle and pass

the. ac;cgums of any third party concerned and any account so-seitled and passed shall be conclusive: and
‘binding on the Company. All monies patd by the Bank to the third party in accordanice with such

accounts shall as Trom such payinent be'due from the Company {o the Bank on current account and shall
bear interest and be secured as-part of the Debt.

The rights and remedies of the Bank under this Debenture are in addition to, and ot in substitution for,
any rights or remedies provided by law.

The restriction ari the right of constlidating mortpages conta el in. Section 93 of the Law of Preperty Act
1924 shall not'apply to this Debenture. '

{iy  Ifthe Company atany time Tails to perforni aind observe the terms, and obligations contamed in-
this Debenture, e Bank may (but without being under any duty to'do so) take such sicps as inits
reasonable: egnmcm may. be required to remedy such failurg, and

{iiy This includes, without limilation, making any payment, and for The purpose merdioned in (i)

' abeve, the Bank and its agents may enter upon any land of the: Company-without being regarded as
havirig cntered iito possession of it:

Tndemnity

23

The Company agrees to fully indemuify each of the Bank, the Administrator and the Receiver fromand
against all and any ability they might: incur in the exercise: (or apparent exercise) of any powers,
asthorilies and daqcretmns under or in connection with: this Debeniure (mm the sxéeption.of Traid or
wilfl defiiult on the part of the Bank, the Administrator or the Recciver; but onlyto the extent conmitied

by-any of them) or ariy filure by the Company to cornply with any of its oblipations u'nder this. Debenture.

Profection of Purchasers

4

Mo purchaser or otlier persoir dealing with the Bank, the Administratar of the Receiver (or any of their

respective delegates) '

(iy  shall be bound or entitled to see or énguire whether any power, authority or discretion under thig
Debenture has arisen or become excroisablé; '

(i1} be concerned wnh any notice to the contrary or o see whether any.delegation shall have lapsed Tor

© any reason or béen revoked; or

{##y be bound or emitled to coricern himself with the proceeds of any sdle or other dealing or be
answerable in any circumstances for the application of the said procecds.

Pavment of costs, charges and expenses

23,

The Company shall reimburse 10 the Bank on demand on & full indemmity basis, all ‘costy, chatges aid.
ERpenses: (mcludmg without hmitation, all amounis reasonably determined by the Bank 1o benecessary 1o

‘compensate it-for internal management or administration costs, charges and expenses) pmpf:rh meurred
by-the Bank: - _ )
¢3! in‘ensiring this Deberure iseffecuve;.
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(i} inconncction with the improvement. perfection or protection of the sceurity created by this
Déberiture;,

(i) 1ntheexérciseof any rights, rémcdies, powers, aulforities and discretions conferred wnder; or in

connéction with this Debentare (together withany value added tax or similar tax charged or-
chargcablc in respect of it).
All such-amounts shall be debited to-an account in the hame of the Company. Until:they are reimbursed:
{hey shall bear inferest at the rate: of three per cent perannuin over thé Bank's Base Rate from time to time,
caléulared and compounded moenthiy and/or according to the Bank's then current practice and shail be
payable on demmand. They: will be secured as pari, of the Debt by this Debentute.

Independence of Becurity

20:

{a) This Debenture shall be-in addition to; and iidependent of, every othier security. which the Bank may
& any. time hold for any-of the Debt secured by this Debenture;
(b) Mo prior security held by.the Bank over-all orany of the charged property shail merge in'the: secutity

created by this Debenture;
{¢) 'This Debenture shall remainin full force and effect as a continuing security umless and until the.

Bank discharges it.

Bank's powers to deal with Accounis and Money Received

27,

28,

29.

(@) U the Bank reccives notice of any subséquent charge or other interest affecting all or anyof the
~ charged pmps:rty, thie Bank may opert4 new secount or accounts for the Compaity inits books.

fbi  if ihie Bank does not do$o,. 1t-shall be regarded as having done so unless the Bank gives express
wiitien notice fo the contrary to the Camp«%n}' Natwﬁhsiancimg Any sppropristion by the Compatiy.
1o the contrary, asfrom the- time of receipt of such notice, all paymefiis made by the Coripany to 1o
Bank (other than those dealt with-under Clanse: 8 sha§1 be lreaicd as ha\ mg been credited o -a
new account-of the Company, ‘Such payments will not be applied in reduction of ihe amount due,
owing or incurred from the Conipany 1o the Bank at the time when il received the notice.

(2).  Adl monics received, recovered or realised by the Bank inder this Debenture (including the proceeds
of any conversion urider Clause 30 below) may, in the reasonable discretion of thig Bank, b credited
~ to'any suspensc or pmpeisonal aceount.
ib). Thiey may be held in such-account for so long as the Bank may think fit pending the application from
tire to time of such ronics and all accrued interest {ai the rate, if any, apreed in writing between the
Company and the Bark from time 10 1ime) in or towards the dzﬁmhaxge of the Debt.

Th¢ Company waives any right of set-0ff it may have now, or at any time in the Riture, in respect of the
IJebi (including suimg payable by the Company under thus Debenture).

Cutrency Conversion

30,

(ay Forthe purpose or pending the discharge of the Debt, the Bank may convert any mofies received,
recovered or realised by the Bank under this Debenturc. {mckudmg the proceeds of any previous
convérsion tinder this: Clause) frony their existing currency of denomination mnto such D‘lhcr CHTENCY
of denomination s the Bank may reasonably think fit.

{by  Any such conversion shail bt made ab ilie Bank's then previiiing spot selling rate of exchange for

* such other currency against the existing currency:
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{c) Each previous reference in this- Clause lo a currency extends to funds of that currency and, ,forthe:
avoidance of doubt, furids of ene currency may be converted inte differcnt funds of the same.
curiency.

Dealings with you and others

3t “The Bank may, in its discretion, grant time, or miske any other drrangement, variation or reléase with any
pérson or persons not party to this Debenture {whether or nét such person ot persons arejointly liable with
ihe Company ) in respest of any.of tis Debt orof any other security for il. 1T it does, it will not in any wiy
affcot eithier this Debenture or the lability of the Company for the Débt.

Bank's Right of Sct OTf

33, Tn addition to all rights of set-ofT conferréd by aw, the Bank may set-off any.money. standinig from time1o”
time 1o the credit of any adcount the Compaiy has: ‘with the Bank against the Debt.

Preservation and Retention of Security

33, (a) Ay settlement, discharpe or velease betwegin (1) the Company.and. {i1) the Bank. the Administrator
or the Reteiver (Lhe "Relevant Person(s)") shall be conditional upon no secyrity given, or payment
gde, 1o the Relevant Person(s) by the: Campany {or any other person) being avoided or reduced asa
result-of any provisions or enactinents relating (o ingolvency foi the fime being in force nany
Juﬂsdl_sc_ii_o_ﬂ

{b) inthe event of such security or payment being avoided or reduced, the Relevant Person{s) shall be
entitled to recover the value or amount of such sccumy or payment from the Company subséquenily
as if such settlemnerd, dlsﬂhargﬁ or mlczm had not: occurmd

34 (a) Notwithstanding any other provision. of this Debenture, or any release, settloment, discharge or
arrangement given or made by the Bank, the Bank miay retain the securify created by this Debenture
(and all docunients evidencing title to- the charged property or any part of il deposited with:ily
following the payment and discharge in full of thic Dbt for a period of 1wo vears and one month afler
such. dlschargf:

(b I af any time during that period, any step is taken for the Administration or winding-opy (whether:
volumtary or compu]sc}rv} of the Company or any analogous procecdings shall be cammenaced, the
Bankmay contimue 10 Tefain tlis security and the documents mentioned above for such further
period as the Bank may reasonably determiine.

{c) “The security crested by this: Debenture and documents relating to it shall be deemed 1o have

U continied to have been held 4s securitg-for the Debt.

Matices Governing Law and Jurisdiction

35, Without affecting any other lawful method of service, any demand or notice to bé made or given by thc
Bank tothe. Companv (including without liiniiation, a demand for paymem ol all or any of The Debt) may
‘bie nade or given by any manager orofficer of the Bank-or of any branch af it =
(4) By leiter addressed to the Company and deh\fersed 1o any officer of the Company ai any place or seni
by first-class post 1o, orlefl a0 the registered office of, the Company or any place of business or
activity of the Company last kuown to the Bank. . I sent by past it shall be regarded as having been
madéor given at noon-on the second day following the day thie:letter wag posted.
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36

(o)

{a)

®)

By fax or other clectronic means 1o the fax nmnber or electronic mail address of the Company last
known fo the Bank. 1t shall be :r&garcieci as hiaving been made or givervat the time of IFANSITHSSION,

This Debenture will be governed by and construed in accordance with English law-and all claims
-and disputes {including: nonwammﬁmal claims and. disputes) arising out of or in: cornection with this
Drebenture, its- subject. matter, negotialion or formation will be détermined in sccordance with
English law;

Both the Company #nd the Bank submit to the non-exclusive jurisdiction of the courts of England
and Wales ini-refaiion to all claims, dispuies, differences or other matters {includinig non-contractual

-claimg, dispistes, differcnces.or other-malters) ansmgont of or in conneciion with this Debeniure.

Disclosere of Information

37

The Company consents (o the disclosure by the Bank ol &y information about the Company; this
‘Debenture, the charged pmysrt}e and the Debi; -

(@)

by
©
@
@

1o aity- person o whom the. Bank has transferred, or proposes or may propose to transfer, all or any of
its righits under this: Debenture and/or the Dchi and to any raling agencies and any advisers o the
Bgiik in connection with such transfer; and/or

1o any person with whor the Bank Fiis entered into; or proposes to.enlter: into, any coniractual
arrangcmﬁnw in‘contiection with this Debenture and/or the Debt; and/or

1o amy mrnpany withif the HSBC Group being HSBC: Holdings pleand. itg associated and subsidiary
companics from time 16 time, or any of its or their agents; -and/or

any insurer who isto, or who proposes to, provide insurance’to the Bank i respect af the c?ilargr;ci
property, this Débenture and/or the Debt;, and/or

1o any other person to whor, and fo the extent that, such information is reguired to be disclosed by
any applicable law or regalation,

Transter of Rights

38

(;3 :,
©

A{d}

(el
&

‘The Bank may transfer all of any of itsrights under thiis Deberilire and/or the Debt 10-any person at
any. ime.
1f the Bank translers all or any of its rights.under this Debenture ane/or the Debt, the Compary's

fights under this Debenure andfer the Debt {as the case may be) will stay exactly the same.

The Company will be bourid to.any person to.whor ths Bank transfers ariy such rights. That person
will have the Bank's powers and mights so faras the:Bank iransfers these. fo that person. The Bank
will be released auwtomatically from its obligations to-the Company so far as that person.assumes the
Bank's-oblipations,

The Company will at.the expense of the Bank or the person 1o whom the rights arc transferred, do
anvthing reasoTiably requested by the BankK toeffect a transfer of all os any of its rights under this

‘Dicbeniure and/or the Debt.

The Company will.not iransfcr all or any part of its rights under ihis Debenture and/or the Debt
Without the priot writien consent of the Bank.
In these Transfer of Rights provisions and in the Disclosure of Information provisions above;

{1y the érm transfer means sale, assignment and/or transier;
(iiy the termrights means rights, benefits andfor obligations; anid
(iii) the ferm porsen meii any person, trust, fund or ather entiy.
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The Bank's writtcn consent and reasonable requirement

39 (@)

{b)

Where the words "withoit the Bank's written consent” appear in any Clause, the Bank will not
unreasonably wittiiold consent. Thie Company agrees that itis reasonable for the Bank to refuse 1o
consent to something if, in the Bank's reasonable opinion, it adversely affécts or' might affect:
{1 the Bank's security under this Debenture and its ability 10 enforce it;
iy the valie of that which is secured to the Bank and ils-ability to-sell the:saime,
(iii)  the Bank's abality to recover the Debt; or ) _
{ivy. theagsessment of the value of this Debenture as an asset of the Bank.
Whete the words "the Bank reasonably requires” appearin any clause, the Company agrees thal is
raasonable for the Bank to require soniething if, in the Bank's reasonablesopinion. 1t will-or mighit
assish in:
(i} the preservation of the Bark's security under this Debentire of the value of tiat which is secured
by ity or
(i1} the Bank's ability o recover the Debt,

Severance and Modification ~ Unenforceability

40, (@)  Hanyof the Clauses (or part of a Clause) andfor any of the paragraphs (or part-of a paragraph)
Becorhes invalid or unienforceable in.any way under any law, thevalidity of the remaining Clauses:
{or part of a Clause} ot paragraph (ot part of a-paragraph) will notinany-way be affected or
inipaired. ' o '

(b)  1fany invalid or unenforéeable Cliuse or paragraph mentioned above (or part of eithery wild ot be
invahd or uncnforceable if its form of effect were modified in any way, it shall be decmed 10 have the
modified Torm or effect so Tongas the Bank consents!

Interpretation
41, (a) The expressions:-

(1) "the Comipany” shall inclnde any person: fromi timie to time derving title under the Company,

{i1)"the Bank" shall include ils successors and transferess mrd i1y both cases 1o the extent of their
mspeuwe rights and benefits (including, without lirmitation, any person in whom under the
Jaws of such person's placc of incorporation all or substannallv ailof the assets-and liabilities

ol the Bank become wsim'i)

(i3} '*'mwmnmemz}si laws" includes all applicable laws, regulations and dircctives (and all notiges,
circulars, orders, judgements and decisions.of any court or ather competent authﬂntjy in any
jurisdiction) concerning the pollution or protection of the. environinent ar the healih: of
hurnans, animals or plants. “This includes, public and workers health and safety, the
penicration, use, ireatment, glorage; transportation of digposal, or-discharge or release into the
srvironmiént, of any cheimicals orother pollutants or contaminants orindustrial, radioactive,
dcmgcmus toxic or hazardous substances or wastes (in whalever forer and umEudmg Hoise
and gcneucaliy miodified urgamsma)

(v} environmental permits” means all permits, licenses, consents, approvals, certilicates and

other authorisations {mciudmg all.conditions: appllcabie to ﬂwm) required nder any
cnviroimental laws.
(v} "holding company” "subs:diary” and "subsidiary undertaking” shall have’ the meanings
respectively setout in the Compianies Act 2006-(as the same may beamended, varied or-
replaced frofy time to tine).
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by Any reference 1o a person shall include any porsen, company, corporstion, body corparate,
government, state (or agency-of a state) and any association or partnership (whether or not having.
legal personality)-of any of these.
{c) Any reférence to any statute or any scetion of any statute shall be regarded as including reference to
©any statutory modification or ferenactment of it for the time being in force. _
(dy References o the' singular shall include the plural and vice versa, the use of the male pronoun shall
include the female and fietiter; thie use of the netiter pronoun shall include both the male and the
female.
{eh Theheadings are used for puidance only:
Comigany's compliance with Memorandum and Articles of Association

42 The -COmpﬁ-nyi-.c:‘anﬁfms.thm-'i;hi s Pebenture does nol contravene any of the provisions of its Memorandum
-and. Atticies of Association.

N WITNESS ihis Deed has been ekecuted and is intended to be and is'delivered on the date first mentioned
above,

The First Schedule referred toabove
Partl
{Freehisld -andfor |easchold: tand)
Registered Title

All the property{ics) comprised in the following titie(s) at HM. Land Registry:

‘Waregistered Tite

All thé propety(ics) iow vesied in the Company and comprised in the Deed(s) referred 10 below

Part2
{Prior morigages:or other matters refaling to the properiy described above)

The Second Schedule referred t6 zbive
(Chatiels andf/er other property)
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This. Deed is an important fegal dotument. HSBC Bank ple strongly recom meads that you seek the advice
of your solicitor ov other legal adviser béfore signing this Deed.

Signed as a deed by the Companyacting by

{REDACTED}

Signature Director

Name in-fill

{Friruse by-a
Company without a

(REDACTED} 1i—_—- crm

Sighainge

Naie tn ful ﬁ PREET §T--§@mﬁ o i T
Block letters) .

Signed as a doed by the Company acting by

Signatore DHrtoker

Namg in bl

IRlack fetters) '
: {For une whers.one
“direider 1 v ised:
oA

in thi presence of;

Sigmatare of

wilniess. Witness

Fill nare of witness

fBioek letters):
Adddress:

Occupation:

Forand on behalCof 1;{3@% Bank ple
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NOTE: Receipt not to be used for registered charges.

For Bark Use Only

This. Release made the day ol two thousand and

BETWEEN (1) HSBC Bank ple ("the Bank")

and (2)
{"the Company"y

Witnesses that the Bank hereby releases to the Company all the property now comprised in or charged by the within
writicr Debenture from all monics secured by and from all claims and demands ander the within writeél Debenture,

I witniess whiereol this document which is iniended 1o fake ¢ifect as a deed has been duly executed the day and year-
first before written,

SIGHNED AND DELTIVERED:

fSignafure}

as the attorney and on behalf of HSBC Bank plc
in the presence of; '

Fidl name of witness

Signature of withess

Address:

Oceupation
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