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Company Registration No. 02886020

KNAPP HICKS AND PARTNERS LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT 31 JANUARY 2020

2020 2019
Notes £ £ £ £
Fixed assets
Tangible assets 3 18,982 20,447
Investments 4 6,000 6,000
24,982 26,447
Current assets
Debtors 5 2,251,219 2,078,325
Cash at bank and in hand 1,737 72,613
2,252,956 2,150,938
Creditors: amounts falling due within
one year 6 (535,961) (523,919)
Net current assets 1,716,995 1,627,019
Total assets less current liabilities 1,741,977 1,653,466
Provisions for liabitities 7 (2,610) (2,670)
Net assets 1,739,367 1,650,796
Capital and reserves
Called up share capital 8 1,000 ~ 1,000
Share premium account 9 43,124 43,124
Capital redemption reserve -9 75 75
Profit and loss reserves 9 1,695,168 1,606,597
Total equity 1,739,367

1,650,796

The directors of the company have elected not to include a copy of the income statement within the financial
statements.

For the financial year ended 31 January 2020 the company was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

The members have not required the company to obtain an audit of its financial statements for the year in
question in accordance with section 476.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies' regime.
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KNAPP HICKS AND PARTNERS LIMITED

STATEMENT OF FINANCIAL POSITION (CONTINUED)
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KNAPP HICKS AND PARTNERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2020

1 Accounting policies

Company information
Knapp Hicks and Partners Limited is a private company limited by shares and is registered and

incorporated in England and Wales. The registered office is Laval House, Great West Quarter, Great West
Road, Brentford, Middiesex, TW8 OGL.

Accounting convention _

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal
accounting policies adopted are set out below.

The company has taken advantage of the exemption under section 399 of the Companies Act 2006 not to
prepare consolidated accounts, on the basis that the group of which this is the parent qualifies as a small
group. The financial statements present information about the company as an individual entity and not
about its group.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future. Thus the
directors continue to adopt the going concern basis of accounting in preparing the financial statements.

The impact of COVID-19 is being continually assessed but advise that as at the financial year end there
has been no material impact on the financial position of the Company.

Turnover

Tumover is recognised at the fair value of the consideration received or receivable for services provided in
the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of
consideration takes into account trade discounts, settlement discounts and volume rebates.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Fixtures, fittings and equipment 25 % reducing balance
Computer equipment 33% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.




KNAPP HICKS AND PARTNERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2020

1 Accounting policies (Continued)

Fixed asset investments :

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and
subsequently measured at cost less any accumulated impairment losses. The investments are assessed
for impairment at each reporting date and any impairment losses or reversails of impairment losses are
recognised immediately in profit or loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and
operating policies of the entity so as to obtain benefits from its activities.

An associate is an entity, being neither a subsidiary nor a joint venture, in which the company holds a long-
term interest and where the company has significant influence. The company considers that it has
significant influence where it has the power to participate in the financial and operating decisions of the
associate.

Entities in which the company has a long term interest and shares control under a contractual arrangement
are classified as jointly controlled entities.

Impairment of fixed assets

At each reporting period end date, the company reviews the camrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset,
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing vaiue in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for
which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount.
An impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Equity instruments

Equity instruments issued by the company are recorded at the fair value of proceeds received, net of
transaction costs. Dividends payable on equity instruments are recognised as liabilities once they are no
longer at the discretion of the company.

Derivatives

Derivatives are initially recognised at fair value at the date a derivative contract is entered into and are
subsequently remeasured to fair value at each reporting end date. The resulting gain or loss is recognised
in profit or loss immediately unless the derivative is designated and effective as a hedging instrument, in
which event the timing of the recognition in profit or loss depends on the nature of the hedge relationship.

A derivative with a positive fair value is recognised as a financial asset, whereas a derivative with a
negative fair value is recognised as a financial liability.




KNAPP HICKS AND PARTNERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2020

1 Accounting policies (Continued)

Taxation

The tax expense represents the sum of the current tax expense and deferred tax expense. Current tax
assets are recognised when tax paid exceeds the tax payable.

Current and deferred tax is charged or credited to profit or loss, except when it relates to items charged or
credited to other comprehensive income or equity, when the tax follows the transaction or event it relates to
and is also charged or credited to other comprehensive income, or equity.

Current tax assets and current tax liabilities and deferred tax assets and deferred tax liabilities are offset, if
and only if, there is a legally enforceable right to set off the amounts and the entity intends either to settle
on the net basis or to realise the asset and settie the liability simultaneously.

Current tax is based on taxable profit for the year. Current tax assets and liabilities are measured using tax
rates that have been enacted or substantively enacted by the reporting date.

Deferred tax is calculated at the tax rates that are expected to apply to the period when the asset is
realised or the liability is settled based on tax rates that have been enacted or substantively enacted by the
reporting date.

Deferred tax liabilities are recognised in respect of all timing differences that exist at the reporting date.
Timing differences are differences between taxable profits and total comprehensive income that arise from
the inclusion of income and expenses in tax assessments in different periods from their recognition in the
financial statements. Deferred tax assets are recognised only to the extent that it is probable that they will
be recovered by the reversal of deferred tax liabilities or other future taxable profits.

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services
are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Retirement benefits

For defined contribution schemes the amount charged to profit or loss is the contributions payable in the
_year. Differences between contributions payable in the year and contributions actually paid are shown as
either accruals or prepayments.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or
loss on a straight line basis over the term of the relevant lease except where another more systematic
basis is more representative of the time pattern in which economic benefits from the leases asset are
consumed.

2 Employees

The average monthly number of persons (including directors) employed by the company during the year
was 16 (2019 - 17).




KNAPP HICKS AND PARTNERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2020

3

Tangible fixed assets
Plant and
machinery
etc
£
Cost
At 1 February 2019 341,560
Additions ' 8,261
At 31 January 2020 349,821
Depreciation and impairment
At 1 February 2019 321,113
Depreciation charged in the year 9,726
At 31 January 2020 330,839
Carrying amount
At 31 January 2020 18,982
At 31 January 2019 20,447
4 Fixed asset investments
2020 2019
£ £
Investments 6,000 6,000
Movements in fixed asset investments
' Shares in
group
undertakings
£
Cost or valuation
At 1 February 2019 & 31 January 2020 6,000
Carrying amount
At 31 January 2020 . 6,000
At 31 January 2019 6,000




KNAPP HICKS AND PARTNERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2020

5 Debtors
Amounts falling due within one year:
Trade debtors

Amounts owed by group undertakings
Other debtors

6 Creditors: amounts falling due within one year

Bank loans and overdrafts

Trade creditors

Amounts owed to group undertakings
Corporation tax

Other taxation and social security
Other creditors

7 Provisions for liabilities

Deferred tax liabilities
8 Called up share capital

Ordinary share capital
Issued and fully paid
1,000 Ordinary shares of £1 each .

9 Reserves

Profit and loss reserves
Cumulative profit and loss net of distributions to owners.

2020 2019
£ £
778,953 772,611
1,250,602 1,122,637
221,664 183,077
2,251,219 2,078,325
2020 2019
£ £
94,700 -
194,895 239,704
7,646 7,646
21,563 41,230
153,201 169,335
63,956 66,004
535,961 523,919
2020 2019
£ £
2,610 2,670
2020 2019
£ £

)
1,000 1,000
1,000 1,000




KNAPP HICKS AND PARTNERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2020

10

11

12

Operating lease commitments

Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments
under non-cancellable operating leases, which fall due as follows:

2020 2019
£ £
Between one and five years 152,098 143,457

Events after the reporting date

Iin early 2020, the existence of COVID-19 was confirmed which has since spread across a significant
number of countries leading to disruption to economic activity and global economy. The Company
considers the emergence and spread of COVID-19 to be a non-adjusting post balance sheet event. Given
the inherent uncertainties, it is not practical at this time to determine what impact COVID-18 will have on
the Company or provide a quantitative estimate of any future impact.

Related party transactions

The Company has taken advantage of the exemption given in FRS 102 not to disclose transactions with
entities that are wholly owned within the Group.

The company is related to Ellipta Limited, a UK registered company, by virtue of a 50% interest in the
company. During the year, sales amounting to £26,999 (2019: £29,423) were made to this company. At the
balance sheet date the trade debtors included an amount of £36,782 (2019: £50,192) due from that
company.




