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Johnson Matthey (CM) Limited

Directors’ report

The directors present their report and audited accounts for the year ended 31 March 2012

Principal activity
The company was previously the holding company of Johnson Matthey Ceramics Overseas Limited which it sold on
28 February 2007

Results and dividends

The company’s profit for the year ended 31 March 201215 £1,721,000 (2011 £1,069,000} The profit and loss account 15 set
out on page 3 The directors recommend the payment of a final ordinary dividend of £1,721,000 for the year ended
31 March 2012 which will be paid during the year ending 31 March 2013 (2011 £1,087,000)

Directors
The directors who served during the year were S Farrant, R ] MacLeod and S P Robinson

Directors’ indemnity

Under a Deed Poll dated 20 July 2005 the ulimate parent company has granted indemnities i favour of each director of its
subsidiaries in respect of any hability that he may incur to a third party 1n relation to the affairs of any group member Such
indemmities were m force during the year ended 31 March 2012 for the benefit of all persons who were directors of the
subsidiaries at any time during the year ended 31 March 2012 and remain in force for the benefit of all persons who are
directors of the subsidiaries at the date when this report was approved

Disclosure of information to auditor

So far as each person currently serving as a director of the company at the date this report 1s approved 1s aware, there 15 no
relevant audit information of which the company’s auditor 1s unaware and each director hereby confirms that he has taken
all the steps that he ought to have taken as a director in order to make himself aware of any relevant audit information and to
establish that the company’s auditor 1s aware of that information

Responsibility of the directors for preparation of the directors’ report and the accounts
The directors are responsible for preparing the directors’ report and the accounts 1 accordance with applicable law and
regulations

Company law requires the directors to prepare accounts for each financial year Under that law the directors have elected to
prepare the accounts n accordance with UK Accounting Standards and applicable law  Under company law the directors
must not approve the accounts unless they are satisfied that they give a true and fair view of the state of affars of the
company and of the profit or loss of the company for that period In preparing these accounts, the directors are required to

* select suitable accounting policies and apply them consistently,

* make judgments and estimates that are reasonable and prudent,

= state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed
and explained 1n the accounts, and

s prepare the accounts on the gomg concern basis unless 1t 1s nappropriate to presume that the company will continue n
business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the cempany’s
transactions and disclose with reasonable accuracy at any tune the financial positton of the company and enable them to
ensure that the accounts comply with the Companies Act 2006 They have general responsibility for taking such steps as
are reasonably open to them to safeguard the assets of the company and to prevent and detect fraud and other irregularities

By order of the board

séﬁc:—:A

Company Secretary
11 October 2012
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Independent auditor’s report to the members of Johnson Matthey (CM)
Limited

We have audited the accounts ot Johnson Matthey (CM) Limuted for the year ended 31 March 2012 which comprise the
profit and loss dccount, the balance sheet and the related notes  The [inancidl reporting framework that has been applied in
their preparation 1s applicable law and UK Accounting Standards (UK Generally Accepted Accounting Practice)

This report 1s made solely to the company's members, as a body, 1n accordance with Chapter 3 of Part 16 of the Companies
Act 2006 Qur audit work has been undertaken so that we might state to the company’s members those matters we are
required to state to them 1n an auditor’s report and for no other purpose  To the fullest extent permitted by law, we do not
accept or assume responsibility to anyene other than the company and the company's members, as a body, for our audit
work, for this report, or for the opintons we have formed

Respective responsibilities of directors and auditor

As cxplammed more fully in the directors' responstbilities statement on page |, the directors are responsible for the
preparation of the accounts and for being satsfied that they give a true and fair view  Qur responsibility 1s to audit, and
express an opinion on, the accounts 1n accordance with apphicable law and International Standards on Audiung (UK and
Ircland) Those standards require us to comply with the Auditing Practices Board’s (APB’s) Ethical Standards for Auditors

Scope of the audit of the accounts
A description of the scope of an audit of accounts 1s provided on the APB’s website at
www frc org uk/apb/scope/private cfm

Opinion on accounts

In our opimon the accounts

» pgive a truc and fair view of the state of the company's affairs as a1 31 March 2012 and of 1ts profit for the year then
ended,

*  have been properly prepared in accordance with UK Generally Accepted Accounting Practice, and

= have been prepared in accordance with the requirements of the Compames Act 2006

Opinton on other matter prescribed by the Companies Act 2006
In our opimon the information given n the Directors' report for the financial year for which the accounts are prepared 1s
consistent with the accounts

Matters on which we are required to report by exception

We have nothing to report in respect of the followrng matters where the Companies Act 2006 requires us o report o you 1,

1N our opinion

s adequate accounting records have not been kept, or returns adequate for our audit have not been recerved from branches
not visited by us, or

= the accounts are not In agreement with the accounting records and returns, or

=  certain disclosures of directors’ remuneration specified by law are not made, or

s we have not received all the information and explanations we require for our audnt

ot s

Richard Ackland (Senior Statutory Auditor)

for and on behalf of KPMG Audit Plec, Statutory Auditor
Chartered Accountants

15 Canada Square

London E14 5GL

11 October 2012




Johnson Matthey (CM) Limited

Profit and loss account

For the year ended 31 March 2012

Adminstrative expenses

Operating loss
[nterest receivable from ultimate parent company

Profit on ordinary activities before taxation
Taxation

Profit for the year

There were no other recogmsed gains or losses during the year

The accompanying notes are an ntegral part of the accounts

Notes

2012 2011
£'000 £000
) @)
) @
1,851 1,487
1,850 1,485
(129) (416)
1,721 1,069




Johnson Matthey (CM) Limited

Balance sheet

As at 31 March 2012

Notes 2012 2011
£'000 £000

Current assets

Debtors amounts owed by ultumate parent company 330,853 330,507

330,853 330,507

Creditors: amounts falling due within one year 4 (132) (420)
Net current assets 330,721 330,087
Creditors: amounts falling due after more than one year 4 (130,000) {130,000)
Net assets 200,721 200,087
Capntal and reserves

Called up share capital 5 199,000 199,000
Profit and loss account 6 1,721 1,087
Shareholders' funds 200,721 200,087

The accounts were approved by the board on 11 October 2012 and signed on 1ts behalf by

R J MacLeod
Durector

Company registration number 2885614

The accompanying notes are an integral part of the accounts




Johnson Matthey (CM) Limited

Accounting policies

For the year ended 31 March 2012

Accounting convention
The accounts are prepared in accordance with applicable accounting standards under the historical cost convention

Basis of preparation

The company 1s exempt from the requirement of Financial Reporting Standard (FRS) 1 (Revised) — “Cash Flow Statements”
to present a cash flow statement because 1t 15 a wholly owned subsidiary of Johnson Matthey Plc which prepares
consolidated accounts that are publicly available (note 9)

Taxation
Corporation tax payable 1s provided on taxable profits at the current rate



Johnson Matthey (CM) Limited

Notes to the accounts

For the year ended 31 March 2012

1. Profit on ordinary activities before taxation

The directors are remunerated by the ultimate parent company No remuneration was paid to the directors 1n respect
of services to this company (2011 £ ul} During the year none of the directors (2011 none) exercised share options
n the ultmate parent company and two of the directors (2011 none) received shares under the ulumate parent
company long term incentive plan

Audnit fees payable to the company’s auditor for the audit of the company’s annual accounts were £1,000
(2011 £2,000)

2 Taxation
Analysis of tax charge for the year 2012 2011
£'000 £000
Current tax
UK corporation tax charge on profits for the year 481 416
Adjustment for prior years (352) -
Total current tax charge 129 416
No provision for deferred tax 1s required
Factors affecting tax charge for the year 2012 2011
£'000 £000
Profit on ordmnary activities before taxation 1,850 1,485
Tax charge at UK corporation tax rate of 26% (2011 28%) 481 416
Effects of
Prior year adjustment (352) -
Current tax charge for the year 129 416

Factors that may affect future tax charges
In March 2012 the UK government enacted a change n the UK corporation tax rate from 26% to 24% effective from
1 Aprii 2012

3 Dividends

2012 2011
£000 £000
2009/10 Final ordinary dividend - 1,200
2010/11 Final ordinary dividend 1,087 -
1,087 1,200

The directors recommend the payment of a final ordinary dividend of £1,721,000 for the year ended 31 March 2012
which will be paid during the year ending 31 March 2013

6




Johnson Matthey (CM) Limited

Notes to the accounts

For the year ended 31 March 2012

4. Creditors

2012 2011
£'000 £000
Amounts falling due within one year
Corporation tax payable 129 416
Accruals and deferred income 3 4
132 420
Amounts falling due after more than one year
Loan stock, due after five years 130,000 130,000
The loan stock 1s denominated in sterling and 1s not subject to interest
5 Called up share capital
Allotted, called up and fully paid shares of £1 each
Number £'000
At beginning and end of year 199,000,000 199,600
6 Reserves
Profit and
loss
account
£'000
At beginning of year 1,087
Profit for the year 1,721
Dividends (note 3) (1,087)
At end of year 1,721
7. Reconciliation of movements in shareholders' funds
2012 2011
£'000 £000
Profit for the year 1,721 1,069
Dividends {note 3) (1,087) {1,200)
Movement 1n shareholders' funds 634 (13D
Opening shareholders' funds 200,087 200,218
Closing sharehelders' funds 200,721 200,087




Johnson Matthey (CM) Limited

Notes to the accounts

For the year ended 31 March 2012

3 Related party transactions

As the company 15 a wholly owned subsidiary of Johnson Matthey Ple, 1t has taken advantage of the exemption
contained n Financial Reporting Standard (FRS) 8 — “Related Party Disclosures” and has not disclosed transactions
or balances with entities which form part of the Johnson Matthey group

There were no other related party transactions during the year

9 Ultimate parent company

The company’s immediate and ultimate parent company 1s Johnson Matthey Plc  The consolidated accounts of
Johnson Matthey Plc are available to the public and may be obtamned from 5th Floor, 25 Farringdon Street, London
EC4A 4AB




