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0SO Hotwater (U.K.) Limited

Balance sheet
At 31 December 2018

o, o e L e Lo e A e

2018 2017
, Note £ £
Fixed dssets ~ ‘
Tangible fixed assets 4 33,574 39,468
33,674 39,468
Current assets
Stocks 5 1,618,864 1,040,830
Debtors 6 892,578 725,828
Cash at bank and in hand 197,430 375,504
2,708,872 2,142,162
Creditors: amounts falling dué within one )
year S 7 (1,398,331) (1,024,602)
Net current assets h 1,310,541 ' 1,117,560
Total assets less current liabilities ' ' 1,344,1 15 1,157,028
Provisions for liabilities
Deferred tax : (4,308) -
Net assets 1,339,807 1,157,028
Capital and reseives
Called up share capital 140,000 140,000
Préfit and loss account 1,199,807 1,017,028
Total equity 1,339,807 1,157,028

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

As permitted by the provisions applicable to companies subject to the small companies’ regime, the diréctors
have opted not to file the profit and loss account.

The financial statements were approved and authorised for issue by the board on 1 April 2019. and signed on its
behalf by:

=~
Michael Stuart Elsy
Director

Company registered number: 02877815

The notes on pages 2 to 6 form part of these financial statements.
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0SO Hotwater (U.K.) Limited

Notes to the financial statements
Year ended 31 December 2018

1.  General information

The company is a private company limited by shares, incorporated in the Umted  Kingdom and registered
in England. The address of the registered office is given in the company lnformatron page of these
ﬁnancral statements

Statement of comnpliance T e - ‘

The'fi nancral statements” have been’ prepared .‘“ accordance wrth Section 1A of Financial Reporting
Standard 102 'The Financial Reporting Standard fbpl/cable in thé United ‘Kingdom and the Republlc of
Ireland' (FRS 102) and the Compames Act 2006

RSty HES

2. "Accountlng policies . .
The principal accountmg polrmes applled in the preparatlon of these fi nancral statements are set out
W below These pollaes have been consrstently applred to ali years presented unless otherwrse stated.

ie 3

2 1 Basrs of preparatlon of ﬁnanclal statements

NIRRT eavt

The financial statements are prepared on a gonng concem basrs and undér the historical cost
. conventlon They are presented in pounds sterllng and rounded to thé nearest £

W B~

2.2 Foreign currency translatlon
The companys functlonal currency is the pound sterling.

Transactions in foreign currencies are translated into sterling using the spot exchange rates at the
dates of the transactions. At each period érid, forelgn curréncy monétary assets and liabilities are
translated using the closmg rate. Forergn exchange gains and losses are recogmsed in the profit and
loss aocount« '

:

2.3 Revenue recognition

Turnover compnses revenue recognised in respect ‘of goods end servicés supplied during the year,
nét of diséounts and excluding Value Added Tax.

Revenue is recognised when Significant fisks and rewards of ownership of the goods have
transferred to the buyer, the amount of turnover can be measured reliably, it is probable that the
economic-benefi ts assomated with the transaction-will ﬂow to the company and the costs incurred or
to be incurred in respect of the transaction caii be measuréd reliably. *

2.4 Employee benefits

‘Short:tefm'benéfits :
- ‘Short-term benef ts, including holiday pay and other similar non-monetary benefits are recognised as
an expense tn the period in Wthh the employee s entltlement to the benef' t accrues.

Defined contribut:on pension plan

The company/group operates a defined contribution pension plan for its employees. Contributions are
-recognlsed as an expense when they fall due. Amounts due but not yet paid are included within
‘credltors on the balance sheet

The assets of the plan are held separately from the company/group in lndependently admiinistered
funds.




0SO0 Hotwater (U.K.) Limited

Notes to the financial statements
Year ended 31 December 2018

2. Accounting policies (continued)

25 Taxation

2.6

2.7

238

The taxation expense for the year comprises current and deferred tax and is recogmsed in the profit
and loss account except to the extent that it relates to items recognised in. other. comprehens:ve
income, or directly in equnty, in which case the tax expense is also recogmsed in other
comprehensrve income or directly in equnty ' :

Current tax is the amount of corporation tax payable m respect of the taxable proﬁt for the current or
past reporting periods. It is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred fax represents the future tax consequences of transactrons :and_events recogmsed in the
financial statements of current and prewous periods. It is recognised in respect of all timing
differences, with certain exceptions., Timing differences arise from the inclusion :of transactions and
events in the financial statements in penods different from those in which they are assessed for tax.

Unrelreved fax. losses and other deferred tax assets are recogmsed only to the extent that it is
probabie that they will be recovered agalnst the reversal of deferred tax liabilities or other future
taxable profits. . . .

Deferred tax is measured using the tax rates and laws that have been enacted or substantively
enacted by the balance sheet date that are expected to apply to the réversal of timing differences.

Tangible fixed assets and depreclaﬂon

Tangible fixed assets are stated at cost, less accumulated deprecnatxon and accumulated impairment
losses. Cost in¢ludes the original purchase price plus any further costs dlrectly attributable to bringing
the asset to its working ¢ondition for its intended use.

Depreciation is provided on all tangible fixed assets at rates calculated to write off the cost of fixed
assets, less their estimated residual value, over their estimated useful lives as follows

Fixtures and fittings - 2 to 6-years straight-line

Asset resrdual values and useful lives are rev»ewed at the end of each reporting penod and adjusted
if appropriate. The effect of any change is accounted for prospectively.

Leases

All of the company's leasing arrangements are operating leases. Rental payments under operating
leases are charged to the profit and loss account on a, stralght-lme basns over the lease term, even if

.payments are not made on such a basrs Benet' ts received and recervable as an incentive to sign an

operating lease are similarly spread on a straightline basis over the lease term.
Stocks

Stocks are stated at the lower of cost or estlmated selling pnce less costs to complete and sell. Cost
is determined using the first-in first-out (FIFO) method and includes the purchase price (including

- taxes and duties) and transport and handling costs directly attributable to bringing the stock to its

present location.

Provision is made as necessary for damaged, obsolete or slow-moving items.




0SO Hotwater (U.K.) Limited S

Notes to the financial statements
Year ended 31 December 2018

2. Accounting policies (continued)

2.9 Financial instruments

The -company only enters into financial instruments transactions that resultin the recognition of basic

. debt nancial assets and liabilities like trade and other accounts ‘receivable and payable cash and
bank balances and loans to of from related parties, including fellow group comparnies. All such
mstruments are due within ohe year, and are méastired, initially and subsequently at the transaction
price.

At the énd of each reportmg penod debt financial assets are assessed for |mpa|rment and their
'carrymg value reduced if necessary. Any impairment charge is recognised in the profit and loss
account.

3.  Emiployees

The average monthly number of employees, including directors, duririg the year was 16 (2017 - 16).

4. ' Tangible fixed assets

Fixtures and
fittings
£
Cost
At ‘l January 2018 95,819
Additions " ‘ : 11,319
At 31 December 2018 107,138
Depreciation
At 1 January 2018 56,351
Charge for the year on owned assets 17,213
At 31 December 2018 ' 73,564
-Net book value
At 31 December 2018 33,574
At 31 December 2017 39,468




0SO Hotwater (U.K.) Limited

Notes to the financial statements A R o
Year ended 31 December 2018 T L
5.  Stocks
.. 2018 2017
, £ £
Finishéd goods and goods for resale - S ‘ '~A'}‘f_*j,=‘§‘!8§§°§54 1,040,830
6. Debtors
! " 2018 2017
£ £
Trade debtors 869,089 697,658
Prepayments and accrued income .,23,489 - 27,870
Deferred taxation . 300

o3 L

892578 725828

7. - Creditors: amounts falling due within one year

2018 2017

£ £

Trade creditors 197,93 150,825
Amounts owed to group undertakings 982,191 596,851
Corporation tax 41,957 32,250
Other taxation and social security o 67,072 94,876
Accruals and deferred income 109,175 149,800

1,398,331 1,024,602

8. Pension commitments

- The company operates a defined contribution pension schéme. The assets of the scheme are held
separately from those of the company in an independently admmistered fund. The pension cost charged
represents contributions payable by the company to the fund and amounted to £41,227-(2017: £28,146).
No amounts were payable to the fund at the balance sheet date (2017: £nil).
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0so H..otwafteg' (U.K.) Limited

Notes to the fmanc:al statements
Year ended 31 December 2018

9.  Commitments under operating leases

At 31 December 2018 the .company had future minimurn lease payments under non-cancellable
opefating leases as follows:

2018 2017

£ £

NGt later than 1 year 37,572 49,817
Later than 1 year and not later than 5 years 41,052 64,938

78,624 114,755

10. Parent underta’kin‘g preparin‘g consolidated financial statements

The company is mcluded in the consolldated financial statements of 0SO Hotwater Group AS, whose
registered address is lndustnvelen1 Postboks 112, Loesmoen 3300 Hokksund Norway.

11.  Audit

This is the filing copy of the company's full financial statements. As permitted by section 444 of the
Compames Act 2008, the filing copy does not include the profit and loss account.

The fuli financial statements (which include a profit and loss account) were subject ot audit, and the audit
report gave an unqualified op'inion.

The audit report was signed by Andrew Wilson BA FCA (Senior Statutory Auditor), for and on behalf of
UNW LLP, Statutoty Auditor, Newcastle upon Tyne.




