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Headland Amenity Limited

DIRECTORS' REPORT

The directors present thelr drrectors report and audited financial statements for the ﬁnanmal year ended’
31 July 2022, .

Principal activity, business review and future developments

The principal activity of the company was the supply of turf management products for the leisure and amenity
industries. On 31 July 2021 the company transferred the assets and trade activities to Origin Amenity Solutions
Limited (formerly Rigby Taylor Limited) a fellow group company. The company did not trade in the current year.

* The directors are satrsfred with the state of the affairs of the company and do not anticipate any change to rts
" Principal activity in the foreseeable future.

In accordance with Section 414B of the Companies Act 2006 (Strategic Report and Directors Report)
Regulations 2013 the company is exempt from preparing a strategic report.

Results for the year

The profit and loss account for the year ended 31 July 2022 and the balance sheet at that date are set out on
pages 8 and 9 respectively. The profit for the financial year, after taxation, amounted to ENil (2021: £630,586).
Total equity at 31 July 2022 was £4,713,956 (2021; £4,713,956). .

.Dividend .
No dividends were paid in the year (2021: £Nil). - .

Directors
The names of persons who were directors at any time dunng the year ended 31 July 2022 are set out below
Except where indicated they served for the entire year :

M. De’Ath (resigned 30 November 2021)

M. Hunt - (resigned 30 November 2021)

A. Russell (resigned 30 November 2021)

R. Beeney d ’ )

C. Clark

.B. Kent '

T.J. Kelly

Company Secretary A

Origin Secretarial Limited

Post balance sheet events .
No events impacting the company have occurred since the end of the financial year which would impact the
amounts or disclosures in these financial statements.

Political donations : :
The company did not engage in any political contributions during the year (2021: £Nil).

Research and development
The company spent £Nil (2021: £46, 184) on research and development costs.

Disclosure of information to auditors
The directors in office at the date of this report have each confirmed that:

~+ Asfaras he/she is aware, there is no relevant audrt information of whrch the company's statutory auditors
are unaware; and
*  He/she has taken all the steps that he/she ought to have taken as a director in order to make himself/herself
aware of any relevant audit mformatron and to establish that the company’s statutory auditors are aware of
that information.



Headland Amenity Limited

DIRECTORS’ REPORT - continued

Statement of directors’ responsibilitiee

The directors are responsible for preparung the Annual Report and the financial statements in accordance with
applicable law and regulation. :

Company law requires the directors to prepare financial statements for each. financial year. Under that law the
directors have prepared the financial .statements in accordance with United Kingdom Generally Accepted
Accounting Practice United Kingdom Accounting Standards, comprising FRS 102 "The Financial Reporting
Standard applicable in the UK. Under company law the directors must not approve the financial. statements
unless they are satisfied that they give a true and fair view of the state of affairs of the company and of the profit
or loss of the company for that period. In prepanng the financial statements, the directors are requured to:

. Select suitable accounting policies and then apply them consistently;

» State whether applicable United Kingdom Accounting Standards, comprising FRS 102, have been followed
subject to any material departures disclosed and explained in the financial statements;

* Make judgements and accounting estimates that are reasonable and prudent; and

» 'Prepare the financial statements on the going concern basis unless itis inappropriate to presume that the
company will continue in business.

The directors are also responsible for eefeguarding the assets of the company and hence for taking reasonable
steps for the prevention and detection of-fraud and other irregularities.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company.and enable them to ensure that the financial statements comply with the Companies Act 2006.

The directors are responsible for the maintenance and integrity of the company"s‘website. Legislation in the
United Kingdom governing the preparation and dissemination of financial statements may differ from legislation
in other jurisdictions. :

Statutory Auditors
'The statutory auditors, PricewaterhouseCoopers have indicated their willingness to continue in office and a
. resolution concerning their appointment wiil be proposed at the Annual General Meeting.

On behalf of the board
Robert Beeney-

Director

Date: lo] ‘g_',l 'L'l
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Independent auditors’ report to the members of Headland
Amemty lelted

‘Report on the audit of the financial statements (

Opinion .
In our opinion Headland Amenity Limited’s financial statements: -

e giveatrueand fa1r view of the state of the company’s affairs as at 31 July 2022 and of its result for the year then
ended;

e  have been properly prepared in accordance with United angdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting Standard appllcable in the UK and
Republic of Ireland”, and applicable law); and .

.» have been prepared in accordance with the requirements of the Companies Act 2006.
We have audited the financial statements, included within the Annual Report, which comprise:
e the balance sheet as at 31 July 2022; '
o the profit and loss.account for the year then ended;
¢ the statement of changes in equity for the year then ended

N

¢ the notes to the financial statements, which include a description of the 51gmﬁcant accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)”) and apphcable law. Our
responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the financial statements
section of our report. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for -
our opinion.

I ndependence

We remained independent of the company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, which includes the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance mth these requirements.

Conclusions relatmg to going concern

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the company’s ability to continue as a gomg concern for a period of at
least twelve months from when the financial statements.are authorlsed for issue.

In auditing the financial statements, we have concluded that the directors’ use of the going concern ba51s of accounting in the -
preparation of the financial statements is appropriate. :

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee as to the company's
ability to continue as a going concern.

Our responsibilities and the responsibilities of the directors with respect to going concem are described in the relevant sections
of this report.

Reporting on other information

The other information comprises all of the mformatlon in the Annual Report other than the financial statements and our
auditors’ report thereon. The directors are responsible for the other information. Our opinion on the financial statements does
not cover the other information and, accordingly, we do not express an audit opinion or, except to the extent otherwise
explicitly stated in this report, any form of assurance thereon.



Reportlng on other information - continued

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in
the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency or material
misstatement, we are required to perform procedures to conclude whether there is a material misstatement of the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are requlred to report that fact. We have nothing to report based
‘on these responsibilities.

With respect to the Directors’ Report, we also considered whether the disclosures required by the UK Compames Act 2006
have been included.

‘Based on our work undertaken in the course of the audit, the Companies Act 2006 requires us also to report certain opinions
and matters as described below. .

Directors’ Report

In our opinion, based on the work undertaken in the course of the audit, the information given in the Directors’ Report for the
year ended 31 July 2022 is consistent with the financial statements and has been prepared in accordance with applicable legal -
requ1rements

In light of the knowledge and understandmg of the company and its environment obtained in the course of the audlt we did
not identify any material misstatements in the Directors’ Report.

Responsibilities for the financial statements and the audit
Responsibilities of the directors for the financial statements

As explained more fully in the Statement of Directors’ responsibilities, the directors are responsible for the preparation of the
financial statements in accordance with the applicable framework and for being satisfied that they give a true and fair view.

The directors are also responsible for such internal control as they determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements. .

Our audit testing might include testing complete populations of certain transactions and balances, possibly using data auditing
techniques. However, it typically involves selecting a limited number of items for testing, rather than testing complete '
populations. We will often seek to target particular items for testing based on their size or risk characteristics. In other cases,
we will use audit sampling to enable us to draw a conclusion about the population from which the sample is selected.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with
our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to
which our procedures are capable of detecting irregularities, including fraud, is detailed below.

Based on our understanding of the company and industry, we identified that the principal risks of non-compliance with laws
and regulations related to employment law and taxation legislation, and we considered the extent to which non-compliance
might have a material effect on the financial statements. We also considered those laws and regulations that have a direct
impact on the financial statements such as the Companies Act 2006. We evaluated management’s incentives and opportunities
for fraudulent manipulation of the financial statements (including the risk of override of controls) and determined that the
principal risks were related to management override of controls with journal entries and management bias in accounting
estimates. Audit procedures performed included: .



Responsibilities for the financial statéments and the audit - continued
Auditors’ responsibilities for the audit of the financial statements - continued

e enquiry of management, those charged with governance and the entity’s solicitors around actual and potential
litigation and clalms

. enquiry of management to identify any instances of non- comphance with laws and regulations;
 reviewing minutes of meetings of those charged with governance;

e reviewing financial statement disclosures and testing to supporting documentation to assess compliance with
applicable laws and regulations; and : r

e auditing the risk of management override of controls, including through testing journal entries and other adjustments
for appropriateness, testing accounting estimates (because of the risk of management bias), and evaluating the
business rationale of significant transactions outside the normal course of business.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of instances of non-
compliance with laws and regulations that are not closely related to events and transactions reflected in the financial
statements. Also, the risk of not detecting a material misstatement due'to fraud is higher than the risk of not detecting one
resulting from error, as fraud may mvolve deliberate concealment by, for example, forgery or intentional misrepresentations,
or through collusion.

A further description of our responsibilities for the audit of the financial statements is located on the FRC's website at: -
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.

Use of this report .

This report, including the opinions, has been prepared for and-only for the company’s members as a body in accordance with
Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept or
assume responsibility for any other purpose or to any other person to whom this report is shown or into whose hands it may
come save where expressly agreed by our prior consent in writing.

Other required reporting

Companies Act 2006 exception reporting N
Under the Companies Act 2006 we are required to report to you if, in our opinion: ..

e we have not obtained all the mformatlon and explanations we require for our audit; or -

. adequate accounting records have not been kept by the company, or returns adequate for our audit have not been
. received from branches not visited by us; or

e - certain disclosures of dlrectors remuneration specified by law are not made; or
e the financial statements are riét in agreement with the accounting records and retums

We have no exceptions to report arising from this responsibility.

Entitlement to exemptions

Under the Companies Act 2006 we are required to report to you if, in our opinion, the directors were not entitled to take
advantage of the small companies exemption from preparmg a strategic report. We have no exceptions to report arising from
this responsibility.

2\,‘1 MNan s : .
Paul O’Connor : ’
for and on behalf of PricewaterhouseCoopers
Chartered Accountants and Statutory Audltors
Dublin )
-20 April 2023



Headland Amenity Limited

, \
PROFIT AND LOSS ACCOUNT- :
For the financial year ended 31 July 2022
o | 2022 2021
£ g
' furnover . | I 4 o : 6;?84.210
Cost of sales’ e R | | . (4,,815,.61;4)
~ Gross profit ' : . . 1,968,596
Admin‘istra_tive expenses . o 3 o o -‘  (1,331,208)
Other opéréting expense . | ' - (.5.249)'
- Operating profit 5 . 632,139.
Interest receivable A B - 383
Profit before taxation S 632,522
Tax on ’proﬁt ’ | - ' 7 ' | - (1,936)
Profit for the"fihancilajl yearr' o | . 630,586

N

There are no recognised gains or losses for the current financial year or the priof financial year other than the
profit transferred to reserves. Accordingly; no statement of comprehensive income is presented. :

'



Headland Amenity Limited

BALANCE SHEET
As at 31 July 2022

Current assets
Debtors

Creditors (amounts falling due within one year)

Net assets °

Capital and reserves

Called up share capital — presented as equity
Share premium account

Profit and loss account

Total equity

Note

10

4,713,956 -

2022 2021

£ £
5,063,956 5,063,956 -
5,063,956 5,063,956
' (350,000)  (350,000)
4,713,956 4,713,956
2 2

50,771 50,771
4,663,183 4,663,183
4,713,956

The financial statements on pages 8 to 19 were approved by the Board of Directors on (4} ll{l 21 and were

'signed on |ts behalf by:

Robert Beeney
Director

Headland Amenity Limited
Registered no 02876705
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Headland Amenity Limited

STATEMENT OF CHANGES IN EQUITY
For the financial year ended 31 July 2022

At 1 August 2020°

Profit for the yeai
At 31 July 2021

At 1 August 2021

Result for the year
At 31 July 2022 -

\
¥

Called up Share Profit

share * Premium and loss . Total

capital account account equity
£ £ £ B
2 50,771 ‘ 4,032,597 4,083,370
- - 630,586 630,586
2 50,771 4,663,183 4,713,956
2 50,771 4,663,183 4,713,956
2 ' 50,771 4,663,183' 4,713,956 '

10



Headland Amenity Limited

NOTES TO THE FINANCIAL STATEMENTS - continued

1

General information

The principal activity of the company was the supply of turf management products for the leisure and
amenity industries. On 31 July 2021 the company transferred the assets and trade activities to Origin
Amenity Solutions Limited (formerly ngby Taylor lelted) a fellow group company. The company did not
trade in the current year.

The company is a private company |imited by shares and is incorporated in the United Kingdom and
registered in England. The address of-the registered office is. 1-3 Freeman Court, Jarman Way, Orchard
Road, Royston, Hertfordshire, England.

The company is a wholly,owhed subsidiary undertaking of Provantis Amenity Limited, a company
incorporated in the United Kingdom. The company's ultimate parent undertaking is Origin Enterprises plc,
a company incorporated in the Republic of ireland.

The smallest and largest of undertakings for which group financial statements are drawn up, and of which
the company is a member, is Origin Enterprises Plc. Copies of the Origin Enterprises plc group financial

~ statements may be obtained from 4-6 Riverwalk, Citywest Business Campus, Dublin 24, Ireland.

These financial statements are the company's separate financial statements for the year ended 31 July
2022.

Statement of compliance

The financial statements have been prepared-in compliance with United Kingdom Accounting Standards,
including Financial Reporting Standard FRS 102, ‘The Financial Reporting Standard applicable in the United
Kingdom and the Republic of Ireland’ (‘FRS 102') and the Companies Act 2006, under the provision of the
Large and Medium-sized Companies and Groups (Accounts and Report) Regulations 2008 (S 2008/410).

Summary of significant accounting policies

The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

(a) Basis of preparation :
These financial statements are prepared on a going concern basis, under the historic cost convention.

The preparation of financial statements in conformity with FRS 102 requires the use of certain critical
accounting estimates. It also requires management to exercise its judgement in the process of applying
the company's accounting policies. There are no areas involving a higher degree of judgement or where
assumptions and estimations have a significant risk of causing a material adjustment to the carrying
amou nt of assets and liabilities within the next fmanc:al year.

(b) Revenue recognition
Revenue is measured at the fair value of the consideration received or receivable and represents the
amount receivable for goods supplied or services rendered, net of returns, discounts and rebates
allowed by the company and value added taxes.

The company bases its estimate of returns on historical results, taking into consideration the type of
customer, the type of transaction and the specifics of each arrangement.

Where the consideration receivable in cash- or cash equivalents is deferred, and the arrangement
constitutes a financing transaction, the fair value of the consideration is measured as the present value
of all future receipts using the tmputed rate of mterest

The company recognises revenue when (a) the significant risks and rewards of ownership have been
transferred to the buyer; (b) the company retains no continuing involvement or control over the goods;
(c) the amount of revenue can be measures reliably; (d) it is probable that future economnc benefnts will
flow to the entity. .

11



Headland Amenity Limited

)

NOTES TO THE FINANCIAL STATEMENTS - continued

3  Summary of significant accounting policies — continued

{c)

(d)

Finance costs i

All finance costs in connection with borrowings are allocated to the profit and loss account at a constant
rate on the carrying amount shown in the balance sheet. Accrued finance costs are included in the
accruals to the extent that they will be paid in cash in the next accounting perlod but otherW|se are ’
added to the carrying amount of the borrowings.

Tangible fixed assets

Tangible fixed assets are stated at cost (or deemed cost) less accumulated depreciation and
accumulated impairment losses. Cost includes the original purchase price and costs directly attributable
to bringing the asset to the location and condition necessary for its intended use.

Depreciatidn is provided on all tangible fixed assets excluding freehold land, at rates calculated to write
off the cost or valuation, less estimated residual value, of each asset evenly over its expected useful
life, as follows: .

Fixtures and fittings- 25% reducing balance
Computer equipment- 33% reducing balance

" The carrying values of fixed assets are reviewed for impairment in periods if events or changes in

circumstances indicate their carrying value may not be recoverable.

Subsequent additions and major components'

- Subsequent costs, including major inspections, are included in the assets carrying amount or

(e)

recognised as a separate asset, as appropriate, only when it is probable that economic benefits
associated with the item will flow to the company and the cost can be measured reliably.

The carrying amount of any replacement component is derecognised. Majof combonents are treated
as separate assets where they have significant different patterns of consumption of economic benefits
and are depreciated separately over their useful lives.

Repairs, maintenance and minor inspection costs are expensed as incurred.

Inventory
Inventories are stated at the lower of historical cost and estimated selling price less costs to complete
and sell. .Inventories are recognised as an expense in the period in which the related revenue is
recognised..

Cost is determined on the first-in, first-out (FIFO) method. Cost includes the purchase price, including
taxes and duties and transport and handling directly attributable to bringing the inventory to its present

* - location and condition. The cost of manufactured-finished goods and work in progress includes design

(f)

. The company discloses transactions with related parties which are not wholly owned with the same

costs, raw materials, direct labour and other direct costs and related production overheads (based on
normal operating capacny)

At the end of each reporting period inventories are assessed for impairment. If an item of inventory is
impaired, the identified inventory is reduced to its selling price less costs to complete and sell and an
impairment charge is recognised in the profit and loss account. Where a reversal of the impairment is
recognised the impairment charge is reversed, up to the original impairment loss, and is recognised as
a credit in the profit and loss account.

Related party transactions

group. It does not disclose transactions with members of the same group that are wholly owned.

12



Headland Amenity Limited

'NOTES TO THE FINANCIAL STATEMENTS - continued

3 .Sur‘nmary of significant accounting policies - continued

(g) Taxation
_ Taxation expense for the period. comprises current and deferred tax recognised in the reportrng period.

(h)

Tax is recognised in the profit and loss account, except to the extent that it relates to items recognised
in other comprehensive income or directly in equity. In this case tax is also recognised in other |
comprehensive income or directly in equity respectively. Current or deferred taxation assets and
liabilities are not discounted.

(i) Current'tax

~ Current tax is the amount of income tax payable in respect of the taxable profit for the year or prior
years. Tax is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the period end.

Management periodically evaluates positions taken in tax returns with respect to situations in which’
applicable tax regulation is subject to interpretation. It establishes provisions where approprlate on
the basis of amounts expected to be paid to the tax authorities. ’

(i) Deferred tax

. Deferred tax arises from the timing differences that are differences between taxable profits and total
comprehensive income as stated in the financial statements. These timing differences arise from
the inclusion of income and expenses in tax assessments in perrods different from those in WhICh
they are recognised in the financial statements.

Deferred tax is recognised on all timing differences at the reporting date except for certain
exceptions. Unrelieved tax losses and other deferred tax assets are only recognised when it is
probable that they will be recovered against the reversal of deferred tax liabilities or other future
taxable profits.

Deferred tax is measured using tax rates and laws that have been enacted or substantively enacted
by the period end and that are expected to apple to the reversal of the timing difference.

Employee benefits

The company provides a range of benefits to employees including short term employee benefits such
as annual bonus arrangements and paid holiday pay arrangements and post-employment benefits (in
the form of a defined contribution plan). .

'(i) Short term employee benefits : i

Short term employee benefits, including wages and salaries, paid holiday arrangements and other
similar non-monetary benefits, are recognised as an expense in the financial year in which
employees render the related servrce

(i) Annual bonus plan :
The comipany operates an annual bonus pian for employees. An expense is recognised in the profit.
and loss account when the company has a present legal or constructive obligation to make payments
under the plan as a result of past events and a reliable estimate of the obligation can be made.

(i) Defined contrrbut/on pension :
The company also operates a defined contribution pension scheme for employees. Contributions. -
are charged to the profit and loss account as they become payable in accordance with the rules of

" the schemes. For defined contribution schemes the amount charged to the profit and loss account
in respect of pension costs and other post-retirement benefits is the contributions payable in the
year. Differences between contributions payable in the period and contributions actually paid are -
shown as either accruals or prepayments in the balance sheet.

13



Headland Amenity Limited

1

NOTES TO THE FINANCIAL STATEMENTS - continued

3 Summary of significant accounting policies — continued

(i)

()

(k)

Share capital presented as equity
Ordinary shares are classed as equity. Incremental costs directly attributable to the issue of new
ordinary shares or options are shown in equity as a deduction, not of tax, from the proceeds.

Dlstnbutlons to equity holders

Dividends and other distributions to a company S shareholders are recognised as a habrhty in the
financial statements in the period in which the dividends and other distributions are approved by the
company'’s shareholders. These amounts are recognised in the statement of changes in equity.

Foreign currencies

The financial statements are expressed in sterling (£), the functional currency of the company.
Transactions denominated in foreign currencies are translated into sterling at the rates of exchange
ruling at the date of the transaction. .

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denomlnated in foreign

" currencies are recognised in the profit and loss account.

U

Leasing and hire purchase commitments .
Assets held under finance leases, which are leases where substantially all the risks and rewards of
ownership of the asset have passed to the company, and hire purchase contracts are capltallsed in the
balance sheet and are depreciated over their useful lives. .

The interest element of the rental obligations is charged to the profit and loss account over the period .
of the lease and represents a constant proportion of the balance of capital repayments outstanding.

Rentals paid under operating leases are charged- to income on a straight line basis over the lease term.

. {(m) Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposrts held at call with banks and other short-term
highly liquid investments with original maturities of three months or less. Bank overdrafts are shown -
within borrowing in current liabilities. Cash and cash equivalents are initially measured at transaction
price and subsequently measured at amortised cost. :

(n) Financial instruments

The company has chosen to adopt Sections 11 and 12 of FRS 102 in respect of financial instruments.

() Financial assets . .
Basic financial assets, mcludrng trade, intercompany and other receivables and cash and bank
balances are initially recognised at transaction price, unless the arrangement constitutes a financing
transaction, where the transaction is measured at the present value ofthe future receipts dlscounted
at a market rate of interest.

Such assets are subsequently carried at amortised cost using the effective interest method.

At the end of each reporting period financial assets measured at amortised cost are assessed for
objective evidence of impairment. If an asset is impaired the impairment loss is the difference
between the carrying amount and the present value of the estimated cash flows discounted at the
asset's original effective interest rate. The impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment

was recognised the impairment is reversed. The reversal is such that the current carrying amount

does not exceed what the carrying amount would have been had the impairment not previously *
need recognised. The impairment reversal is recognised in the profit or loss.

, .
Other financial assets, including investments .in equity instruments which are not subsidiaries,
associates or joint ventures, are initially measured at fair value, which is normally the transactlon
price. ,

14



Headland Amenity Limited

NOTES TO THE FINANCIAL STATEMENTS - continued -

3 Surnmary of significant accounting policies - continued

(n) Financial instruments - continued

(o)

(p)

(q)

(i F/nanCIaI assels -continued
Such assets are subsequently carried at fair value and the changes in fair value are recognlsed in
profit or loss, except that investments in equity instruments that are not publicly traded and whose
fair values cannot be measured reliably and are measured at cost less impairment.

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset
expire or are settled; or (b) substantially all the risks and rewards of the ownership of the asset are |
transferred to another party who has the practical ability to unilaterally sell the asset to an unrelated
third party without imposing additional restrictions. ' .

(i) Financial liabilities
Basic financial. liabilities, including trade, intercompany and other payables and loans from fellow
. group companies are initially recognised at transaction price, uniess the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future
receipts discounted at a market rate of interest.

Debt instruments are subsequently carried at an amortised cost using the effective mterest rate
method.:

Fees paid on the establishment of loan facilities are recognised as transaction costs of the loan to
the extent that it is probable that some or all of the facility will be drawn down. In this case, the fee
is deferred until the drawdown occurs. To the extent there is no evidence that it is probable that
some or all of the facility will be drawn down, the fee is capitalised as'a prepayment for liquidity
services and amortised over the period of the facility to which it relates.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary
course of business from suppliers. Accounts payable are classified as current liabilities if payment
is due within one year or less. If not, they are presented as non-current liabilities. Trade payables
are recognised initially at transaction price and subsequently measured at amortised cost using the
effectlve interest rate method.

Fmancnal liabilities are derecognised then the liability is extmguushed that is when the contractual
obligation is dlscharged cancelled or expires.

Revenue grants

Grants are recognised when there'i |s reasonable assurance that the entity will comply with the conditions
attached to them and the grants will be received. Grant income is recognised either based on the .
performance model or the accruals model. This policy choice is applied on a class-by-class basis. Grant -
income is recognised based on the fair value of the asset received or receivable. Under the performance
model, a grant that imposes specified future performance related conditions on the company is
recognised in-income only when the performance related conditions are met. Grants received before
the revenue recognition criteria are satisfied are recognised as a liability. Under the accruals model,
grants are classified as a grant relating to revenue or a grant related to assets. Grants related to revenue
are recognised-in income on a systematic basis over the periods in which the entity recognises the
related costs for which the grant is intended to compensate. Grants related to assets are recognised in
income on a systematic basis over the expected useful life: of the asset.

Research and development :

Research and development expenditure is written off to the profit and loss account in the perlod in Wthh
it is incurred. o

Dividends ‘ ,

Dividends are recognised in the period in which they are approved by the company s shareholders.

- These amounts are recogmsed in the statement of changes in equity.
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Headland Amenity Limited

NOTES TO THE FINANCIAL STATEMENTS - continued

3 Summary of significant accounting policies — continued

(r) Exemptions for qualifymg entities under FRS102
The company has elected to avail of a number of disclosure requnrement exemptions avallable to
qualifying entities as set out under FRS 102 paragraph 1.12(c )on the follownng basis;

Its ultimate parent company, Orlgm Enterprises plc, prepares group consolidated flnancral
statements that include disclosures equivalent to those required by FRS 102. Note 1 gives further
details of the company's parent and from where its consolidated financial statements prepared in
accordance with IFRS may be obtained. .

The company otherwise applies the recognltlon ‘measurement and disclosure requirements of FRS
102.

In accordance with FRS 102 the company has availed of the following disclosure exemptions:

The requirement of FRS 102 pdragraph 4.12(a)(iv) to disclose a reconciliation of the number of
shares outstanding at the beginning and end of the period.

The requirements of Section 7 of FRS 102 and FRS 102 paragraph 3.17(d) to present a statement
of cash flows. ’
The financial instrument disclosure requurements of Section 11 paragraphs 11.39 to 11.48A and
Section 12 paragraphs 12.26 to 12.29A of FRS 102 on the basis that the equivalent disclosures are
included in the consolidated financial staternents of the group in which the company is consolidated. -
Certain disclosure requirements of Section 26 of FRS 102 (paragraphs 26.18(b), 26.19 to 26.21 and
26.23), in respect of share-based payments provided that for a subsidiary the share-based payment
arrangement concerns equity instruments of another group entity the equivalent disclosures are
included in the consolldated financial statements of the group in which the company is consolidated;
and

The requirement of FRS 102 paragraph 33.7 to disclose key management personnel compensatlon

in total.

. 4 Turnover

An analysis of turnover by geographical area has not beer included as the directors are of the opinion that
such disclosure would be seriously prejudicial to the interests of the company.

5 Operating profit

2022 2021

£ £

Operating profit is stated after chargrng/(credltmg) o
* Auditors' remuneration . 4 ' - 11,918
Depreciation of fixed assets ‘ : - 19,038
Inventory recognised as an expense ’ - 4,687,392
Research and development expenditure written off : : - 46,184
Reversal of impairment of trade receivables - . ’ - (8,009)
. Foreign exchange losses - : - 5,249.
Operating lease rentals: : ‘ - -
-~ other ‘ ‘ - 54,734
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Headland Amenity Limited

6

NOTES TO THE FINANCIAL STATEMENTS - continued

Erﬁployees and directors

Employee costs during the year (including directors):
Wages and salaries
Social security costs
Other pension costs

The average monthly number.of employees: durmg the year was as follows:

Management and administration
Sales and distribution

. Directors' remuneration:

(a)

Emoluments, including contributions to money purchase pension schemes

. Contributions to retirement benefit schemeé:

- Defined contribution

2021
£
726,172

88,552 -
64,610

879,334

2022

‘Number -

2021
Number

4
8

12

2021
£

. 256,727

15,146

The emoluments, excludmg pension contributions, of the hnghest paid director for the year were £Nil (2021:

£86,924).

Y

Retirement benefits are accruing'to No directors (2021: 6 directors) under a defined contribution scheme.

Tax on profit
r .

Tax expense mcluded in proflt and loss account
Current tax:”
Corporation tax.

Total current tax

Deferred tax:
Timing differences
Adjustment in respect of previous years

Total deferred tax

Tax on profit

“Of these contributions £Nit was in respect of the highest paid director (2021: £5,181).

2022

2021

991
945

1,936 -

1,936
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Headland Amenity Limited

NOTES TO THE FINANCIAL STATEMENTS - cdntinued , E ' :

7 Tax on profit - continuéd

, o 2022 - 2021
' : £ : £
(b) Factors affecting tax charge for the year
The tax assessed for the year is lower (2021 lower) than to the standard rate
of corporation tax in the United Kingdom for the financial year ended 31 July
2022 of 19% (2021:19%) The differences are explained below:
Profit before taxation , : - 832522
Profit before taxation multiplied by the standard rate of tax of 19% (2021: ' -
19%) . . ) - 120,179
Effects of: 4 :
Expenses not deductible for tax purposes ' ‘ ) - (37)
Adjustments to tax charge in respect of previous periods : - . 945
Tax transfer under S940A CTA2010 ' : . o - . 3,056
Group relief claimed” ' - (122,207)
Tax on profit ' : - 1,936
8 Debtors 4 S o . 2022 2021
' ‘ ‘ £ . £
Amounts owed by group undertakings o 5,063,956 5.063.956.

5,063,956 5,063,956

Amounts owed by group undertakings are unsecured, interest free and are repayable on demand.

9 Creditors (amounts falling due within one year) - ' : 2022 2021

350,000 350,000

Amount owed to group undertakings
' 350,000 350,000

Amounts owed to group undertakings are unsecured, interest free and are repayable on demand.
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Headland Amenity Limited

NOTES TO THE FINANCIAL STATEMENTS - continued

10 Called up share capital'— presented as equity ' . C 2022 2021

1.

12

13

Allotted and fully paid
2 (2021: 2) ordinary shares of £1 each (2021: £1 each) _ 2 2

There isa smgle class of ordmary shares. There are no restnctlons on the dlstrlbutlon of dlwdends and the
repayment of caplta| N :

A descnptlon of each reserve within equity is shown below.

Profit and loss account

Profit and loss account represents accumulated 'bomprehensive income for the financial year and.prior

financial years less dividends paid.

Related party transactions

- The company is exempt, under FRS 102 paragraph 33.1A, from disclosing related party transactions with

companies wholly owned by Origin Enterprises plc, whose financial statements are publicly available.

Post balance sheet even't

No events impacting the company have occurred since the end of the fi nanmal year WhICh would impact the
amounts or disclosures in these financial statements. . )

Approval of financial statements .

. The financial statements were approved by the board of directors [6\ [L.t \ 2
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