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Registration of a Charge

Company Name: SUNSEEKER LONDON LIMITED
Company Number: 02875114

Received for filing in Electronic Format on the: 23/12/2021 XAJYBGEX

Details of Charge

Date of creation: 22/12/2021
Charge code: 0287 5114 0130
Persons entitled: CLOSE BROTHERS LIMITED

Brief description: A SUNSEEKER 76 YACHT VESSEL BEARING HULL IDENTIFICATION GB-
XSK 07733 K122 TOGETHER WITH TWO (2) MANN V12 1550 ENGINES
BEARING ENGINE SERIAL NUMBERS 710 6079 814 6076 & 710 6079
818 6076 (THE "VESSEL") AND HER EARNINGS, INSURANCES AND
REQUISITION COMPENSATION.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ANDRE BROWN

Electronically filed document for Company Number: 02875114 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2875114

Charge code: 0287 5114 0130

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 22nd December 2021 and created by SUNSEEKER
LONDON LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 23rd December 2021 .

Given at Companies House, Cardiff on 31st December 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



DEED OF COVENANTS -COMMERCIAL TERMS

THIS DEED OF COVENANTS is madeori 2. ] nd De€C@miosy~ 202\
BETWEEN:
| 10 E:mwn P%acsa Lundm Eﬂzﬁ 4ET | Company reg. ho. _86*1195525
.-C}Wner name SBunseeker London Limited Jurisdiction of England and.\,;'\ar’aies;'8':w
incorporationand | 02875114
reg. no.
_ Telephone number | 07584 583731
Address- Quadrant House, Floor 6, 4| Emai | Justyna@sunseekeﬂandon com
ﬁmmas More Square, London, Bosteode | ETW 1YW
Process Agan% NIA, Postoode MEA

| Notice to Qumer:this Deedis granted to'the Mortgagee on anall monies basis so as to securs or guaramee (as
| applicabg)all and any obligations Under thé Loan Agreemient and arly biher agresment entersd into between the

| Qwnerand the Morgagee

Agreed Value

| Agreemiant

Vessel Details Vessel 'mm 76/ 197 Hulentfication  GB-XSK 07733
| . MNumber . K2
Vessel Manfacirer  SUrsseker MO Numbar N/A
International _ _
Vassel Tﬁf;:)é: Sunseeker 76 Flag State: UK
CYacht IR
Engine Typeand  Mann V12 portof Registy. - Poole
Serial Nuriber(s): 1856 - 710 _
_ 6079 - 814
8076 & 710
8078 818
: _ - eore _ e _
o OfficialNuvbsr. .~ Habitual Base; .~ Poole
Acquisition Details Builder/ Seller: Sunseelker Cufrént Flag State; UK
o _' | International T T
Classification and Classification Permitted Waters:  UKlemtonal waters
Qperation ' Society: R . o
B Class: Maximurm Charter - No Charter
_ o ' Period: : B
Morigagee Indemnity | veg
insurance Required o 5 o _ o
an amount equal o 120% of the balance of the loan oulstanding underthe Loan
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DEED OF COVENANTS - TERNMS AND CONDITIONS

BACKGROUND:

A

By amarine loan agresment (gomprising of aloan agreement - marine commercial terms and a foan
agreement - maring terms and conditions) dated on or around the date of this Deed and made
between the Owner (as customer) and the Mortgages (Loan Agresment), the Mortgages has agreed,
upon and subject fo the terms of the Loan Agreement, to make available to the Owner a term loan
[Facility).

B Itis a condition precadent to the availability of the Facility that the Owner shall have-executed and
defiverad this Dead {which is collateral to the Mortgage) to the Marigagee.

IT I8 AGREED:

1. DEFINITIONS AND'CONSTRUCTION

1.1 Definitions

In this Deed the following capitalised terms shall have themeaning setout below:

Actual Balance has the meaning given to such termin the Loan Agreement.
Agreed Value-means the agreed value specified in the section of this Deed héaded "Agreed Value"

Approved Brokers medns the insurance brokers appointed by the Owner with the Morigagee's prior
written approval '

Business Day means any day- (other than a Saturday or Sunday) on'which banks are open for

husinessin London

Delegate means any delegate or sub-delegate appc}imed pursuant to clause 10.2 (ﬂeiegaifes}?

Earnings means all of the Owner'sright, titke; benafi and interest in and to any charter, sub-charter,

contract of cariage, pooling agreement or other contract re lating to the Vessel and all amounts

whatsosver which may at any fime be eamed by or become payable to o for the account of the Owrer

afising outof the @wnershlp, possession, use oroperdtion of the Vessel by the Qwner including all
freighit, hire and all other amounts payable underany charter, sub-charter, contract of carriage, péoting
agresment Hrothier contract relating to the Vessel, all payments for any- variation or termination of any
such contract and &b damages for any. breach of any such contract {including demurrage and
damages for detention), all general average tecoveries, remuneration for towage and salvage
services, all compensation for requisition for hire and any-amount recoverable under any foss.of

eamings insurance policy

Euro and € means the laviful single currency unit of any mernber state of the European Conimunities
that adopts or has adopted the euro-as. its lawful currency in acsordance with legislation of the
European Comminity relating to Economic amd Monetary Union

Event of Default means any event or circumstance described or defined as an eventof defaultunder
any agreement (including any Finance Document} between the Ownerand the Mortgagee including

sach of the events and citcumstances set out as such in the Loan Agreement (whether expressly or by
reterence fo ancther document} and.any breach by the Ownerof s obligations under this Deed

Excess Risks means the proportionof claims forgeneral average and salvage charges which is not
recoverable in consequence of the value al which the Vessel is assessed for the purpose of such
tlaime exceeding her insured value

Finance Documents misans the Loan Agreaiment, this Deed, any other Security Document and ‘any
other document designated as such by the Owherand the Mordgsgees
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Flag State the flag siate specified in the-section of this Deed headed "Flag state” {(with our prior written
consent) such other state on-whose national register of ships the Vessel may béregistered from time
o time

Insurance Documents fheans all slips, cover notes, contracts, policies, certificates ofentry or other
insurance documents evidensing or consgtituting the Er;surances

Insurances mieans all policiesand contracts of insurance (which expression includes all entries of the
'Veasel ina pmtectmn 'an_z:’i_ _mde'mmtwj or mu&ua hu H o%r' War nsks asﬁeclafsnn) 'fsr'such uther ms uranca
_ parmits arg f rarntime 1o time: antered intain res pact af the V@ssa! and its Eammgs orby aﬁy {:hariar’ar
‘of the' Vessel including all claims under the policiss and contracts and return of preriums

‘Insurers means the underwriters, insurance companies, mutual insurance associations or other
‘associations or companies with or by which the Insurances are effected

Interest Rate has the meaning given to such term in the Loan Agreerent

Loss means any toss, demand, liabiltty, obligation, clain, actmn pmceracﬁmg, penaity, fine, damage,
adverse judgment, order oroihw sanction, fee and suﬁ-uf—p:}aket cost and expense (maﬁudmg ahy fee

and oiit-of-pocket costand expenss of any legal counsel)
LTV Amount has the meaning givento such term inthe Loan Agreament
 Market Value has the meaning given to such term in the Loan Agreernent

Mortgage means the mortgage with respect to the Vessel dated on or around the d ate of this Deed
and granted by the Qwnerto the Mﬁrtgagee

Owner's Associates means any of the Owner's subsidlar iss; the Owier's heldmg comyany and’ any
- of the Qwner's holding company's subsidiaries and any person providing a guarantee or securily in
respect of the Owner or the Owner's Associates' obhgatmns

Protection and !ﬂdemmty Risks means the um&ai risks cosvared by a pmiec‘tian and indemnity
-association incliding the proportion (if any) rot recoverable in the casé of collision under the hull and
__machmery policies (clause B of the Institute Time Clauses - Hulls (1.11.95) or any equwaﬁeﬂt
‘provision), liability for third parly risks and poliution liability

Recéiver means any regeiver, manager orother receiver or imilar officer Appointed by-the Wiongagee-
. under this Deed in respect of the Secured Property and sha!i if allowed by law,. include an
- administrative receiver

'F{equlmtmn Ccmpensatmn means all surms of | rmrtey andalf s::omp&nsa’uoﬂ pay abie by reason of
‘requisition for titte-or other compulsery acguisition of the Vessel by any gavemmeﬂtal state orother
competent authotity other than requisition for hire

‘Secured Obligations means all present and fulure monies; obligations and liabiliies (and whetheran
ar atany limeafter demand) due, owing or inéwrred ih whatsoever manner o the Morlgagee or any
assockted tompany of Close Brothers Grotp PLG by the Dwner, from time o Bme, whether actually
orcontingantly, solely orjointly and whether as princigal ar surety {(or guarantor or cautioner), incliding
any money and jliabilities of the Owner to a third party which have been assigned or novated to or
‘otherwise vested in the Moﬁgagaa orany associated company of Close Brathers Group PLC and
including interest, discount, commission and ofher lawful charges or expenses which the Mortgagee
-may m the x:.i:im‘se of tia busmess f:mrge c:n' m@ur i respect of any of éhose matters and 80 that snteresf
-'athem:se ag reed in wrmng) aﬂer as well ag before any cﬁemaﬂd made or Juc%gmentor decree Qbﬁ:amexﬁ
undef or in relation to this Deed

Becured Property means:
(@)  theVessel and
(bY  allof the Owner's right, title, interestand benefit in and to:

! the Eaméngé;
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2.4

3.1

{i) the Insurances;
{Hib) the Requisition Compensation;

{iv) any warranties given by any builder, seller, supplier or other person in relfation to the
Vessai

vy  any agreement for the repair, modification, maintenance or senicing of or to.- the
Vessel

Security Documents has the meaning given to'such termin the Loan Agreement

Security Interestmeans any mortgage, charge, p edge hy pothecation, lien, encumbrarnce orgther
secuﬁty interest securing any obligation of any person orary: athier ag reament havmg similar effect

Security Period means the period beginning on'the date of this Deed.and ending on the date on
which all of the Secured Ubligations have been unconditionally and wrevacaé:}iy paid and discharged in
fuil and the Mortgagee has no further commitment, obligation or 3a%:nllty whatsoever {o the Mortgagee:
{including under the Finance Documeénts)

Steriing and € meansthe lawiul eirrency of the United Kingdom frony time to ime

Taxes means any present and Tuture taxes, levies, imposts, dutles, fees or other charges or
withholdings of asimitar nature {including any penalty or interest payable in-connedtion'with'any faillums
o pay orany delay in paying any of the same)

Total Loss means any of the following evenis, (g) the actual, conshuctive, oemprzsed' armnged or
agreed total loss of the Vessel (inciuding any damage to the Vessetwhm h resuits in an insurance
settiement on the basis of d total loss, or requisition for useor hife of the Vesselwhich results in-an

insurance settlement on the basis of atotal foss); (b} the Vessel being destroyed, damaged beyond
repalr, or otherwise ceasing 1o be usable in the norrmal course of its business fora period exceedmg

80 days; {c) the requisition for title or otfier compulsory acquisition of the Vessel other than requisition’
forhire; o1 (d) the capture, seizure, arrest, detention or confiscation of the Vessel by any government:
or by any person purporting to-act on behaﬂ" of any government fromwhich the Vessel is na% relsased

or discharged within 30 days after the aoourrence thereof

US Dollars and US$ means the lawful currency of the United States-of America from time to time

Vessel means the vessel specified in the section of this Deed headed "Vessel" including atiy share or
interest. therein and  the: hull, engine(s), machinery, eq uspment fiel and stores, tenders and

appurtenances thereof and @verythmg abosrd and ashore (whether now cwned or acqmred after the'
date of this Deed) and-all replacements, renewals and component parts thereof and all additions and

accessunies thereto which forman intégral part thereof

MORTGAGE AND ASSIGNVENT

Covenant to Pay

(@) The Owner, as principal obligor and not merely as surety, covenants. in favour of the
Morlgagee that it will pay and discharge the Secured Obligations from time to time when dus,
orif there is no due date, on dermand.

{b} If the Owner is late' in making any payment uhder the Mortgage or this Déed the Owner shall
' pay gg the Maﬁgagee mierest on fhe en‘t;re Lnan aﬁ an annuai raie equsl i{} tha aggregaie Df"

should have %:xaen p&:d ug to and mc:!u@mg the day itis actuatiy recaevec:i by the Mmﬁgage&
GRANT OF SECURITY

Mortgage and Assignment

I consideration of the Morigages agreeing to make the Facility available to the Owner dpon the terms

and conditions of the Loan Agreermentand asa continiling security for the diie and punictual payment,
repayment, satisfaction, performance and discharge of the Secured Obligalions, the Owner, with full
title guarantee, herahy:
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3.2

34

{@} mortgages and charges the Vessel to the Morlgagee;

Al assigns and agrees to assign absolutely to the Mortgagee ali the Owner's right, title, benefit

-and interest inand to the Secured Property; and

A{c} covenants and agrees that the Vessel shallbe held stbject to the Morfgage as security for the

‘paymént of the Secured Obl:gatlans so that the Mortgage shall be a continuing security, b ut.
‘this Deed shall continue infull force and effect notwithstanding the discharge of the Mortgage
until the Security Period has terminated.

‘Notice of Assiginment

The Owner shall:.

{a)  upanexecutionof this Deed (and immediately upon the obtaining of any other Insuranceafter

' the date of this Deed duwing the Secwrilty Peried), deliver a duly completed nolice of
assignment to the Insurers (substantially in the form of schedule 3 (Nofme and’
Acknowledgerent of Assighment of Insurance} and proctire that such notice of assignment
‘along with loss payable clauses (substantially inthe forms of schedulés 4 (Loss Payable
Clause; Hull & Machinery Policies: Marine and War Risks)and 6 (Loss Fayable Clause:
Protection and Indemnity Assaciation) {as applicable)) {or in such other forms as may be

reguired by the Mortgagee) are endorsed upon orattached to the Insurance Documenis;

by  upenrequestby the Mortgagee, the Cwner shall in respect of any charter, sub-charter or other

such contract relating to the Viessel delivera duly completed notice of assignment to the
relevant applicable third party in relationdo the same, and shall use itsreasonable endeavours
fo. procure. that any such third party executes and delivers to -the Mortgages an
‘acknowledgement in such form as the Mortgagee may réquire; and

le) uponrequist by theMortgages, the Ownar shall in respectof any ‘other Sectired Praparty

defivara duly completed notice Glassignment to any other applicable third party inrelation to
such-Becured Property, and shal use ils réasonable endeavours fo procure that each sugh
party execttes ahd delivérsto the Mortgagee an acknowledgement, In each case In such form
s the Morgagee may require.

‘Performance and Indemnity |

Notwithstanding the foregoing, the Owner shall remain fiable to perform all the abligations to be

parformed by itin respectof the Secured Property and shafl discharge fully its obligations thereunder
© ‘as they become due-and the Morigagee shall not have any obi ligation of any kind whatsoever

thereunder or be under any tiability whatsoever in the evert of any failure by the Ownerto pesrfe:}rm its

- obligations thereunder and the Owrer hareby indemnifies and agrees to keep indenmified the
‘Mortgagee framand againstany such labiity.

Release and Transfer

(a) . Altheexpiryof the Security Period, the Mortgages shall, at the cost of the Owner, release and
transfer tothe Owner, the Secured Property,

(b} Notwithstanding -any discharge, release or settlement from time to time between the.
Mortgagee and the Owner, if any security, dispostion or payment granted ot made to the
Mortgagee in respect of the Secured Obligations by the Qwneror any other person is avoided
orset aside orordered to be surrendered; pald away, refunded or reduced by virtue of any law

or reguiation refating o administration, bankruptay, insolvency, Hyuidation, winding -up,
composition or arrangement or for any ofhier reason, the Mortgagee shall be enfitled thereafter
to anforce the Mortgage and /or this Deed as i no such d;scharge release orsetflement had
oocuried.

CONTINUING AND INDEPENDENT SECURITY

Continiuing Security

~ The Mortgage and this Deed and the secunty created the{eby and hereby shall remain in full force and
effect by way of continuing security and in parficular shall notbe, norbe considered ‘a5, satisfied by
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b_eﬁweeﬂ the Chwner aﬂd the Mvﬁgagee
4.2 Independent Security

Th‘emm‘cg age and this Deed and the security created thereby and hereby shall be in‘addition to and
not in. substllution' fa'r' 0’{ dEro'gatich of any other S'ecumy (Wh’athe’r gwe’n by the C}wn er‘r_;n_"r _Q'the'rw se}
Bbhg_atms_ The Mortgagee shall be: under no: x_ﬁufy to enforce any Gthf&f Secum_y interest or Fina nce
Docurment before enfdrtihg the security Sreated by the Morlgage and 7 or this Died,

4.3  Unrestricted Enforcement

”i‘hezﬁfinr{g agee need not before exercising any of the rights; powers or remedies conferred upon it by
the Margage and [ or this Deed or by law:

(@) take action orobtain judgment againstthe Owner, orany other persor nany court;

{b) rhake of file any ciaim orprove in a bankruptéy, winding-tp, administration or liquidation of the
Owner or of any other person; o

) enforee or seek to enforce the recovery of the'monies and liabilities thereby or hereby sectred
' by any other security.

5 TAXES AND OTHER DEDUCTIONS
514  NoWithholding

All payments to be made by the Owner or any other person under the Mortgage-and / or this Deed
shall be madein full in immediataly available funds in the Cuirency without any set-off or cmumemlalm
whatsmvar frée and clear of “any Taxes, daductmns or wnthhuldsngs save s required by law.

6.2 Grossuup

If -at-any.time the Owner is required. to make any deduction or withholding in respect of Taxes or
otherwise fromany payment due under the Mortgage or this Deed for the account of the Morlgages,

the sum due fromthe Owner in respect of such payment shallbe increased to the extent necessary to
ensure that, after the making of such deduction or withholding, the Mortgagee receives on the due

date for sueh payment (and retains, free frorm and clear of any Taxes orotherwise) anet stimequal to

the sumwhich it would have received had no such deduction or wéthhca!déng beenrequired to be rmade
and the Owner shall indemnify the Morigages against any Loss siffered, incurred orpaid by it by
reason of any falure of the Owner to makeany such deduction mw;thho!dmg or by reason of any
increased payment not being made on the due date for such payment.

8. COSTS, CHARGES AND EXPENSES

The Owner shall from fime to time on demand pay to orreimburse the Mortgagee for any Loss.
suffered or incurred by the Morigéagee in connection with:

{a) the preparation, execution and registration of the Mortgage and this:Deed and any other
documents required in connection herewith;

{b) the exercise of any of its powers Under the Margage or this Deed, in'suing for or seeking to
recover any sums due under the Mortgage or this Deed of, othervise preserving of enforcing
its rights under the Morlgage or this Deed;

() the preservation or attempled preservation of the Secured Property;

{d) the defence of any claim brought against the Morigagee in respect of the Mortgage or this,
Deed:or

e} releasing or re-assighing the Mortgage and / orthis Deed upon. the expiry of the Security
Period,
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and, until paymentof the same In full, any such Loss shall be secured by this Dead.
7. UNDERTAKINGS |

The Owner hereby under’takes and agrees with the Mortgagee throughout the Security Period that It
will:

Aa) No Secunfy :'mérest not create Qraitemptor ag reeto create or permit orsufferto existany
' Security Interest over all o any part of the Secursd Property (save for any Sedurity Interest
created pursuant to the Mortgage and this Deexd) snd to the extent that any Security Interestis:
‘created or exists (notwithstanding the: fﬂmgomg pmhrbﬁmn) promptly procurg that any such
Security Interestis discharged from such Secured Froperly

(b} Third | party right: notgrant ih favour of any other persort any interestin or afy aption orother
‘right in respect of the Secured Property;

(c_}' . -C.!wnersh;p of $ecure¢f Pmperty atall t;mes remain fhe snia ahsniute Iegaﬂ and beneficial
- owner of the Véssel and each of the other Secured Propeity;

(d) NoDisposal: not sell or agree to sell, transfer or assign, any partc:f the. Secured Praperéy ar
' -deal with oF otherwise dispose of the Vassel {orany interest therein) without the prior writtén
‘vonsentof the Mortgages;

e} Copies of Notices: give tuthe Mortgages Upon receiptcopies of all notices, requests and
- otherdocuments sentorreceived with réspect to the Secured Property orin connection with
any notice affecting the Vessal;

[} informat:ﬁn gme to the Mortgagee such infarmai ion regardéng the Secured ng&erty as the
Mottgages may require;

{a} - Enforcement: door permit to be doneevery dctor thmg which the Mﬂr%gagea may from fime
- totime require for the purpose of enforcing the rights of the Mortgagee under the M or!gage
and / or this Deed and will sllow its namato be used as and when required for that purpose;

{h No. Depreciation to Security: not do of catise, permlt orsufferto bedone ahythiiig which
- may inany way depreclate, jeopardise or otherwise prejudice the value: of the Mortgagee's

- security underthe Mortgage or this Deed including #nsuring that the Vessel is not captured,
Seized, arrested, detained, confiscated or taken underexecution and shall promptly provide to
the Mungagee the original of any order, notice orother matter served upon the Owner by any

third party which may adversely affect the Secured Property and shall promptly. comply with,
objectto or make representations in respecmf ahy such order; no’uce afather matter as the

Morgagee may réqguire; _ .

() - Outgoings: pay all reﬂt' aha;ges Taxes, fees; dulies and ailtgamgs of whatsosver nature i

' respect of the Secured Propertyand in defaultthereaf the Mortgadee may pay-or ﬁlscharge

- {without obligation) any such sums which may become due or payable in respect of the

Secured Property and the Owner shall prompily indemnify the Mortgagee in relation thereto

and disc:hasga ar safisfy all claims and demands whichif unpaid mightin law crotherwise

create a Security Interest ori the Secured Properly {otherthan alienon the Vessel for salvage
charges ar crew wages eamned on the' vsyage ther'in pmg{ess)

iy _Cﬁmpfiance with !aw not permztthe Secu{ed F’mperly to be Used in ¢ontravention of any
applicable law and shall comply With the recgu;rements of any applicablg e law relating toor
affecting the Secured Property orthe useér orowner thefeaf . '

(k}  -Registration: procurethat

N the Vessal | is reg;stered artci kept reglsfered grithe Register of Shups as aship at the
Portof Registry {or such other jurisdiction and / or port as the Mortgagee may agree in
wiiting yand notdo or permit to be done anything whereby suchregisirations may be

- forfeited, jéopardised of imperilied;

{iy 'the Vessel s reg stered in the Owner's name as reg%siered ownerin acmrdanne with
- allapplicable laws and regulations; and :
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L) the Mortgage is registered on the appropriate register for ship mortgages maintained
by the Register of Ships and the Owner shall not take of permit any action which could
prejudice any such registration;

n Paraliel Registrafion: nol paraliel register orattempt or agree to paralisl regisler the Vessel
or permit or suffer the Vessel to be parallel registered from the Register of Ships on to any
other register of ships without the prior written consentof the Mortgagee and then only in
accordance with any-terms and conditions that may be required by the Mortgagee;

{m}  Name and Certificates: not change the name of the Vassel withoul the priorwritten consent
of the Mortgagee and promptly. deliver a certified true copy of the certificate of registration of
the Vessel issued by the Flag State and of each renewed or reissued certificate of ownership
promptly uporisuch renewal o rélssue;

ny Nofice of Mortgage: cary on board the Vessel with the Vessel's papersa properly certified
copy of the applicable Morigage and exhibit the same to any person having a legal interest irt
orhaving business with the Vessel and to any representative of the Maorty agee, and. place
prominently in the chart room and the master's cabin of the Vessel a framed notice printed in
plain type of such size that the paragraph of reading matter shall cover a space not less than 6
inches wide and 8inches high reading as follows:

NOTICE OF MORTGAGE

This Vessel is covered by a first priorily Morigage and Deed of Covenants collateral there{o i,
favoir of Close Brothers Limited, Under the ferms of the said Morttgage and Deed of
Covenants, heither the Owner, any charferer, the Masterof the Vessel norany ofher person
has any right, power or authority to créate, jnour, perit to be imposed or suffer the.impasition
uparthis: Vessel any fien. or any security interest of any kind other than liens for crew's wages.
and salvage

(o) Notice of Eventof Default or Total Loss: promptly give written notice o the Morlgagee of
the.occurrence of any Event of Default or any Total Loss or of any wiit or proceedmgs essuad
against any Vessel orif any Véssel shall be otherwise attached, arrested or detained by any
progeéding i afy court or tiibunal or by any guvemmenmmther authority;

) Requisition Compensation; i the event of réquisition for title (or, following the-occurrence of
an Event of Defaull, reguisition for h:re) by any government, state or other authority, the:
Owner. shal! execute an assignment in favour of ‘the: Mortgagee (in such form as the
Morigagee may ditect} in relation (o the Requisition Campansaimm and, if received by the
Chmer, pay such Requisiion Compensation forthwith o the Mortgages;

(@) Charter: not without the prior written consent of the Mortgagee, (i) demise charter or
otherwise part with possession of the Vessel for any period whatsoever (except in accordance
with'schedule 1 (Operationial and Maintenance Covenants)) o (i) voyage or time charter the
Vessel or place it under contract for employrent forany period other than where such charter
o contract i which, when aggregated with any optional periods or extensions contained in
such charter or contract andior any cohsecutive charterswith the same charterer, would not
exceed the Maximum Charter Period, (i) is on terms on-which no mere than one (1) montf's
charter Hire'is payabie inadvance ora hire or freight rate below the market rate, (iif) s entered
into an.bona fide arm's length basis on ordinary commerdial fermsand is documented using
the Mediterranean Yacht Brokers Association's standard time charter agreement {where the
Vesgel is a pleastie vessel or yacht) or the BIMCO standard time charter agreement {where
thie Vessel is @ commercial vessel) and provided further that no material amendments are
made fo such'standard form charter agreemment without the prior written consent of the Lentler
and the charter agreerment provides that the charterer shall be liable for any VAT payable
thereunder; (iv) is arranged directly between the Borrower and the charterer or through first
class brokers approved by the Morigagee; and (v) the Vessel complies with all laws and
regulations relating to the charlering of the Vessel including those of the Fflag State anhd any
requirements refating to the VAT status of the Vesset

n Operation and Majnfenance: comply with each of the operational and maintenance
covenants setoul in schedule 1 {Operational and Maintenance Covenants), and

(s} insurances: ensuré that the Vesse! is insured in accordance with the requirements of
schedule 2 {Insurance Covenants).
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8.2

1

9.2

93

ENFORCEMENT
Events of Default:

The securily created by the Mortgage and this Deed shall become enforceable, and the powers
confarfed by section 101.0f the Law of Property:Act 1925 as varied and extended by this Deed shall
be exercisable; 1mmed:ately upon the occumence of an Event of Defaultand at any time thereafter, the
Mortgagee:or ifs: nominse shall be entitled, without prior notice and whethisr or not it shall have
appointed a Receiver, to exgrcisethe’ pawerta sell or otherwise dispose of the' whole ¢r any part of the

Secured Property.

Power of Sale

This statutory power of sale; of appoiriting a Receivier and the other statutory powers conferrad on
mortgagees by section 101 of the Law of Property Act 1925 as varied and extended by this Deed shall

-afise.on the date of this Deed.

APPOINTMENT AND POWERS OF RECEIVER

Appointment of Recelver

Atany time after the security created by the Mortgage and [/ or thss Deed has hecome enforcaable, or if
fequested by the Cwnier, without any nofice-or further fotice; the Mortgagee may at any time, by deed,

or oiherwise inwiiting Signed by any officer or mahager of the Muartgagee oy ahy perdonauthorsed for
this purpose by the Mortgagee, appoint onie or mare persons to be a Receiver. The Mortgagee may

‘similarly remove any Receiverand appoint any person instead of any Receiver. If the Mortgagee

appoints more than one person as. Recsiver, the Morigages may give those persons power to act

-githerjointly or severally.
Scope of Appointment

Any Receiver imay be appoinied Recelver of ai! of the Secured F‘mparty or Recewar of & part of the
‘Secured Property specified inthe appmmhmnt Tnthe latter case, the rights confarred cm a Receiver as

set out in clause 9.3 (Rights. of Receivers) shall have effect as thoughevery reference i clause 9.3
(Rights of Receivers) to the Secured Property was areferenca to the part of the Ser;ureci Property so

‘specified or dny part ofthe Secured Propérty.
Rights of Receivers

Any Receiverappointed pursuant to this Deed shall have the rights, puwe'rs' privileges and immunities
conferred by the Insolvency Act 1988 on-administrative or other receivers d uly appointed under the

Insolvency Act 1986, and shall also have the right, sither in his ovwn name or in the name of the Owrier
or otherwise and in such manner and Upon such terms and conditions as the Receiver thinks fit, and

either alone or jointly with any other pérson:.

(a) Eriter info Possession: to take: pcassessm of the Vessel, and for‘thxs purpcas& toenter upon
any premises where the Vessel of any part thereof may be located:

{B) fnsurance: fo require that all policies, contracls and ofher records réi'aﬁng tothe Insurances

(including detaits of, and comespondence concerning, ﬂutstandmg claims) be-delivered

forthwith to such bmkers as the Morlgagse may nomingte and to insure the Vessel agdinst

{oss anhd damage and in respect of third party passenger and properly damage liability on such.
terfs and with stch persons as itthinks fi:

€y insurance Claims: to collect, recover, compromise and give a good discharge for all claims
then cutstanding or thereafter arising under the Insuranices o;'any of therm and to take cver or
institute {if necessary using -the name of the Owner) all such pmceedmgs in connection
therewith and to permit the brokers through whom collection or recovery is effected to charge
the usual brokeragetherefor;

{d} - Claims: to seltle, defend, tiis‘chargei_éﬁm'po'und;. refease, adiust, refer to ‘arbitration,

‘compromise and arange any claims whatsoever in connection with the Vesse! or any other

Secured Property including all claims. against the Owner in respeci of the Secured P roperty
_mctudmg those which have given armay give rise to any charge or Secur;ty Intereston the
Vessel or which are or may be enforcaable by proceedings against the Vessel:
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9.4

9.5

0.
1014

(e) Legal Actions: to bring, prosecute, enforce, defend and asbanden actions, sulls and
proceedings in relation to the Secured Fmpeﬁ:‘y including ‘to recover, institute, pursue
discharge, compourd, felease of compromise ali claims by the Ownerin faspec& of the Vessel
orany other Secired Pr&peﬁy,

{f) Repairs -and Malntenance: 10 repair and Keep in repair the Vessel, to carny out such
maintenance work and modificalions required so that the Vassel complies with the provisions
of the Finance Decuments, and generally maintain, preserve and protectthe Vessel and keep
the'same free fromany’ Sec:us’siy interest;

{g) Deal with Secured Propery: to sell, transfer, assign, exchange, charter, lend or otherwise
dispose of or realise the Secured Property to any person (including any person connected with
the Owner or the Mortgagse) either by publicoffer or auction, tender or prwate contrast.and
for a consideration of any kind (which may be payable or deli vered in one amount-orby
mstaEments spread overa period or deferred);

{3} Borrow Money: to borfow or raise money on the security of the Secured Property {eitherin
priarity tothe security created by the Mortgage orthis Deed or otherwise) and onsuch terms
and canditions and for such purpose as he may thiirk ﬁt

(i} Rights of Ownership: to manage and use the Secured Properly and to exercise and do (or

" permit the Owner or any nominee of it to-exercise and do) all suchrights and things as the
Receiver would be capable of exercising or doing if fié were the sole, absolute, legal and
beneficial OWner -of the Secured Property,

(i) Redemptian of Securify: to redeem any Securily interest {whether or nothaving priority to
the security created by this Deed) over the Secured Propérly and to settle the accounts of any”
person with an interest in the Secured Property,

{K) Insofvericy Act to exercise all powers set outin Schedule 1/ {Operational and Maintenance.

' Covenants) (or Schedule B1 to the Insolvency Act 1886 as now in force [whether or notin
force at the date of exercise and whether or not the Receiver s an administrative receiver) ard
any powers added to Schedide 1 {Opsrational aid Maintenarice Covenants) or Schedule B1
of the Insolventy Act 1986 after the date of this Deed; and

) Other Powers: o exeicise all the rights and powers of a mortgagee in law, eduity or
otherwise and 1o ddanything else he may think it for the realisation of the Seciired Properiy
-or incidiental to the exerciseof any of the rights conferred on the Receiver under orby virtue of
any Finance Document; the Law of Property Act 1828 orthe Insolvency Act 1986,

Agent of Owner

Any Receiver shall be the agentof the Owner forall purposes. The Owner alone shallbe responsible:

-forthe Receiver's contracts, engagements, acts; omissions, defaults'and Losses suffersd, incurred o

paid by the Receiver,
Remuneration of Receiver

The Montgadges may determine the remunaration of any Receiver at & rate fixed by agreement

between the Receiverand the Morgagee {or, failing such agreement, fo befixed by the Mortgagee).
“The Mortgagee may direct payment of that remuneration outof monies the Recelver receives in his:
.capacity as Receiver, The Owner glong: shall be liable for the remuneration-and all other costs,
charges and expenses of the Receiver.

MORTGAGEE’S RIGHTS:
Baime Rights as Receiver
Any rights conferred by.any Finance Document upon a Receiver may be exercised by the Mortgagee

after the sediiity constituted by the Martgage and / orthis Deed becomes enforceable, whether ornot’
the Mortgagee shall have taken possession or appointed a Receiver of the Secured Property
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10.2

11.

12,

121

13

1341

Delegates.

The Mcrtgagee may delegate in any. manner to any parson any rights exarcisableby the Mortgagee
under any Finance Document. Any such delegation may be made Ltpon suchterms and conditions
{including powar to sub-delegate) as the Mortgagee thinks frt .

APPLICATION OF PROCEEDS

-shail be appﬁaed nor tﬁwarcis sa%;sfaﬂtmn of fhe Secured Gbiega_twns in suc.:h cm:ier of prmmy as the '
Mortgagee inits absolute discretion may determine (subjest to the prior discharge of all liabilities

having priority thereto by law) and, subjecttoany such determination, in the following order of priority:

{a} o payment of any Loss suffered, incurred or paid by the Morigagee or any Receiver of

h .Deiegate in connection with the exercise of any power underthe Marlgage orthis Deed, the
praserving oratiempling fo presarve the security created thereby arhareby or the Sacur@:d
Property and of all oulgoings pald bythe Morgagee,

' {b) in @ayn’%eﬂt to.any. Receiver of all remuneration s may be agmed'bétwmn such Recelver and

the M{mgaga@: should ba paid to such Receiver ity ccmeatmn with its appointment as such;
and. . .
{cy inor towards reduction of the remaihiﬁg_. Secured Obligations i $Uch manner as the

Mertgagee shall determine:

LIABILITY OF MORTGAGEE, RECEVERS AND BELEGATES

. Passeﬁmm

If the Mer%gagee ar any Recewer or Uesiegate takes passessmn c;f the Sacurad Property, it or he may
at any time relinguish possession. Without: pre;udlc;e to clavse 12.2 (Morlgagee's Laabihiy} the

Mmrtgagee shall not be liable as a mortgagee in passession by feason of dealing with of repairing any

“of the Secured Property

Mortgag;ee s L[abliity:

Neither the Mortgagee norany Receiver or Delegate shall q‘emﬁer by’fea’sdn’ of taking b’b’s’seéssﬁh of

the Becured Praperty orforany other reason and whether as morigages in possession or otherwise) -
befiable to the Owneror any other person for any Losses relating to the realisation of any of the

Secured Property or fromany act, default, omission, or misconduict of the Mortgagee, any Receiver,
any. Delegate or thelr respective officers, emplayees or agents in relation to the Secured Property orin
connection with the Finance Documents and. any -action or transaction taken by any Receiver,

. Delsgate or the Mortgagee pursuant to the Mortgage or this Deed shall not be affected by the '

remedying of any Eventof Default If the Mnrfgagée takes possessionof the Vesssl, the Mortgagee

© shall hot be liable for any act, defaull, omission of misconduct for which & mﬁﬁgageemm pmssessmn

would be liabie:

PROTECTION OF -'TH’fRn PARTIES

: Na E)uty tn Enqmm

N -NQ person dealmg with the E\&oﬂgﬁgee orany Receiveror {}eiegaie sha libe cansamed to enquife

{a} whether the rights conferred by this _De‘ed or any of ’éha;‘athar’- Finama_amumeﬁiﬁ afe

exercisable:

() whether any consents, reg L;Eat;cms festrictions ot d;rectms ralai:mg fo Si,rch r&ghi;s hava baen
- obtained or complied wath

(c) othemzse 45 16 the propriety o regufamy of acts purportang ar’ miended to bein exercise of

any siich rightstor

(dy.  as to theapplication of any mmmy.bmrrﬁwed orraised.
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13.2

14.
14.1

4.2

14.3

Protection o Purchasers

All the pm%ec:’%im to purchasers contained in sections 104 and 107 of the Law of Property Aot 18285,
section 42(3) of the Insolvency Act 1986 or in.any other applicable legislation shall apply to-any. person

'purchasmg from or dealing with the Mortgagee, any Recelver orany Delegate.

INDEMNITY

General Indermnnity
The Owner shall indemnify and keep indemnified the Mortgages, every Recelver and every Delegate
fromand againstall Lossés which the Morgages may suffer orincur in connaction with:

{a) the preparation, execution and registration of the Mortgage and this Deed and any cther
documents required in connection with the Mortgage or this Dead;

i) the-exercise of any of its powers under the Mortgage or this: Deed, in suing for or seeking to

recover any sums die under the Mortgage or this Desd or otherwise preseiving or enforcing
its rights dnder the Mmr&gag@ o this Deed;

i) the perfection; preservation or enforcement of the security créated by the Martgage or this

Dreadd;

{dy  the non-performance or non-obiservance of any coverant, undertaking oragreement an the
' part0fthe Owner under any Finance Document;

el the manufacture, description, fitness for purpose; merchantability suitability, quality, state,
' appearance, safety, fiurahllziy value, design; testing, delivery, import, export, regisiration,
ownership, possession, control, use, operation; leasing, subJedsing, insurarice, maintenance,
repair, refurbishment, service, overhaul, modification, change, alteration, loss, damage,
docking; dry-dacking, !ayli‘sg up, storage, remmfal re-delivery or otherwise of the Vesseé

6] the dafence ofany claim brought against the Mortgagee in respect of thef.‘ifessei';_

{g¥  the paymentof any stamp duty, value added taxor similar tax or duty in connection with the

Vessel, the Morigage or this Deed;

() m!easmg or re-assigning the Morigage or this Deed upon the expiry of the Security Period;
' and

{) of any matter or thing done or armitted to be done relating in any way whatsdever to the
Secured Property,

and, until payment of the same in full, any stich Loss shall be secured by this Deed:
Currency Indemnity

If af-amount due to the Mot gagee from the Owner i dne surrency (the first currancy} is received by
the Mortgagee in ariother currency {the second currency), the Dwner's obligations to the Mortgagee
inrespact of such amount shallonly be dzscha{ged to the exteril that the Mortgagee may purchase the
first currency with the second curreney in accordance with its normat Banking pracice. If the amount
of the first currency which may be so purchased (afler deduciing any costs of exchange and any other
refated costs) is jess than the amount so due; the Owner shall indermnify the Mortgages against the
shorifall,

Payment and Security

The Morigagee imay retain and pay out of any money.in the hands of the Moitgagee all suins

nhecessary to effect the indemnities contained in thisclause 14 and all sums payable by the Owner

und er this clause 14 shall form part of the monies hereby secured.
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15.

16.

47.

18.

19,

19.1

SUSPENSEACCOUNT

The Mortgagee may place and keep any monies received underthe Mortgage orthis Deed; before or

after the insolvancy of the Ownerto the credit of a sispense accountinorderto preserve the. rights of
the Mr:}rtgagee o sueor prove for the whe!eammunt in respect of claims against the Owner or any
‘oiher persaon.

SET-OFF

The Martgagee may at any fimewithout nolice, notwithstanding any settleiment of account or other
miatter whatscever, combine or consolidate all or any obl igation it owes to fhe Owner in whatever
cutrency and set~off any-sum in respect of such obligation in-or towards satisfaction of the Secured

:Oblzgaimns

FOWER OF ATTORNEY

The Owner, by way of security, imevacably appoints the Mortgagee, every Receiver and every

‘Delegate and any persons. derivinig tiie Under it jointly and severally to be its attomeay (with full power

of substitution) and in its name or otherwise on its behalf and as its actand deed to sign, seal,

execute, deliver, perfect and do all deeds, instruments; acts and things which may be required or

which 'su{:'ﬁ attorney or the Mortgagee shall think proper or expedient for carying out any obligations
imposed on the Owner under the Morigage and/ orthis Deed or for exercising any of the powers
conferred by the WMartgage and / or this Deed or for giving to the Morigagee the full benefit of the

security created theraby and. hereby and =o that this appointment shall operate to authorise such

attorney to'do on behalf of the Owner anything it can lawfully do by anattomey. {mciudmg in refation to

the'Vessel, the Eainings, the Insurances and the Requisition Compensation). The Owner ratifies and
confirms and agress to ratify and confirm any deed, instrument, actor thing which such attorney or
substitute may execula or do.

FURTHER ASSURANCES

(@  The Owner agreas that at any time and fron time fo time Upon the written request of the

Mortgagee it will promptly. and duly execute and deliverany and all suchi further instrumants
and documenis as the Morlgagee may deem desirable for the purpose of obtaining the full
benefit of the-Mertgage and this Deed, for giving effect to the security created by the Morigage
and this Deed and of the rights and powers granted in the Mortgage and this Deed (including
executmg and deliverinig to the Mortgagee such documents of transfer ag the Mortgagee may

.. Tequire in the event of sale of the Vessel purstant to any power of sale contained in the
Mortgage or this Deed or which the Mortgagee may have in faw).

{b)  The obligations of the Owrier under clause 18(a) shall be in addition to dnd ot i substitution

forthe covenaits for frther assurance deemed to be included inthis Deed by virtue of the.
Law of Propery {Misoelianeous Provisions) Act 1994,

MISCELLANEOUS
Interpretation
{8y . Inthis Deed any reference to:
(i) the Owner or the Mortgagee or any other péﬁrsanf. shall be b;ﬁﬁstrﬂe‘dﬁsdag toinclude
its successors in title, permitted assigns and permitted trarisfereas;
{if) assets includes: present and Tuture praparties; revenues and rghts of eveary
o description;

(i) this Deed;.a Finance Document or to-any other agreement or document shall, unless
the context otherwise requires, be construed as a reference to this Agreement, that
Finance Document or such otheragreement or document as:the same may from time:
to time be amended, varied, supplemented, novated andior replaced;

) '_ indebtedness includes any- oblegat on (whetherm»curfed as principal oras: sug'ety) for
the payment or repayrient of money, whether present or future; actual or contingent;

_(v}' Including or includes eans neluding without imitation;
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19.2

19.3

184

19.5

{vi}  Becured Obligations includes obligations and liabilifes which would be treated as
such but for the liquidation, ad minisiration or digsolution of or similar event-affedting
theOwinar:

{vi) aperson includesany person, firm, company, corporation, government, state or
agency of astate-or any associalion, trust orparthership (whether or not having
separate legal personality) or bwo or more of the foregoing;

Wiy aregulation includes any regulation, rule, official directve, requirerment, international
convention, request or guideline (whether or not having the force of law) of-any
govemmental, intergovemmental or supranational body, agency, department or
regulatory, self-reguiatory orather authority or organisation and any statte, statutory
instrument, regulation or order shall be deemed to be a reference fo that statute,
statutory instrumient, regulation or arder s amended, Varied or replaced from time to
time;

(i} words importing the plural include the singular {and vice versa) and the masculine:
includes the feminine and neuter;

{x} aclause or schedule is a reference to a clause of or schadule to this Deed:

{xi) atime of day isa reference to London time; and:

{(xii)  anEventaof Default which is continuing shall be construed as meaning an Event of
Default that Has not been expreéssly waived in writing by the Mortgagee or remedied to

the satisfaction of the Mortgagee.

b Clause and schedule headings are for ease of refefence anly and shall not affect the
canstruction of this Deed.

{c)  Fachundertaking of the Owner (other than a payment obligation) contained in this Deed:
{0 must be complied with at all times during the Security Period; and
ity is given by the Owner for the benefit of the Mortgagee,

{d} i the Mortgagee reasonably considers that-an amount paid by the Ownerto it under this Deead
is capable of being avoided or othenvise set aside on the Hlquidation or adminis tiation of the
Owrier, ther that amount shall not be considered to have been irevocahly paid for the
purposes of this Deed.

(e) The part &8 Ferets intend that this document shall take effect as a deed notwithstandi ing the
factthata party fo this Deed may only sxecute this decurment unider hand..

Delay is not a waiver

Any delay-or failure by the Mortgagee to exercise any rightor remedy under the Mortgage or'this Deed
shall not constitute a walver of them and any of our rights or remedies may be enforced separately or
{:c:mcurfentiy with any other fightor rermiedy now or i the future accruing to us to the effect that such
rights are cumulawe and not exaluswe of each other,

Amendment

Any armendment orwaiver of any provision.of thig Dieed and any walver of any defaulit under this Deed
shall be effective only if made in writing and signed by the Mortgages.

Statement of Account

A statement of account, certificate or determination signed as correct by the Mortgagee as to any rate

of interest or any amount payable to it under the Finance Documents shal, in the absence of manifest:
errororfralid, be conclusive for the purposes of the Finahce Documents and prima facie evidence in
any legal action or proceeding arising out of or it connection with the Finance. Diocurrients.

Severability
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1%.6

19.7

19.8

19.9

20.

21.

if-any term or provision of this Deed shall to any extent be held to be invalid, illegal or unenforceable

the validity, legalify and enforceability of the remaining termsor pmv;sms {and any ofther applicati on
of the sald terms and provisions) shall not i any way be affected of impaired as a resull.

Assigniment

(@) The Mornigagee may assign or transter all or aﬁy ofiis fﬁgh%s' under this Deed without the
cansent of the Owner. The Owner will not assign, transgfer, hold on trust or otherwise dispose
of any of fts rights and/or obligations under this Deed.

(b)  The Mortgage and/or this Desd shall be bind_ing upen‘and enure to the benefit of the '{f}ﬁwher
and the Mortgagee and each of thelrrespective sucoessors and permilfediassins.

‘Third Party Rights

The Contracts (Rights of Third Parties) Act 1989 shall not apply to this Deed and nothing in this Deed

‘canfers or purports 1o confar onany third party any benefit ar ;‘sghtto enforce any term of this Deed.

Nothing inthis clause 19.7 s‘-;haﬁ rastrict the rights of any of our assignees or stceessofs,

Law of Property Act 1825

Sections 93 and 103 of the Law of Properly Act 1825 shall not apply to the Mortgage or this Deed.

Counterparts

This Deed may be executed in-any numberof counterparts which fogether make one and the same
document.

NOTICES

The provisions of clause 16 of the Loan Agréement shall apply (mutatis mutandls) to this Deed,

GOVERNING LAW AND JURISDICTION

{ay The Mortgage and this Deed {and any non-contractual obligations arising out of orin

connection with It} will be governed by English law:

(b} The courts of England have exclusive jurisdiction to. settle any dispute arising out of or in

connestionwith the Mortgage or this Deed (including a dispute regarding the existence, valsdlty
af termination of the Mortgage or this Deed (a Blspute)}

{c)  The Ownerand the Morfgages agree that the courts of England are thamost appropriate and
convenient courts fo settle Disputes and accordingly neither the: Owner nor the Mortgagee will
‘argue to the contrary,

{dy Clauses 21(a) and 21(b) are for the beneft of the Morigagee only. As a result, the Mortgagee

‘shall not be prevented from taking proceedings relating to'a Disputé in any other courts with
arisciction. To the extent aliowed by law, the Morigagee may take concurrent proceedings in
‘any number of jurisdictions.

{&)  Nofwithstanding this clause 21, the Mortgagee shall have the right to arrest and take action

against orin relation to the Vessel andfor any other vessel belonging to the Owner wherever it
orthey may be located and for this purpose, the Owner agrees that any ¢laim form, judgment
‘ot other legal process may be served on the Owner, the Vessel or such other vessel on the
thaster (or anyore acting as the maslery of the Vessel or such other vessel againstwhich the
actionis taken and such service shall be deemed good service on the Owner, the Vessel or
suchother vessel forall purposss: '

{f)  The Ownerwaives generally all immunily it orils asseis or revenues inay otherwise have invany

jurisdiction, including immunity inrespect of {8) the giving of any relief by way of injunctionor
orderforspecific performance or for therecovery of assets or revenues, and (b) the issue of any
process against iis assets or revenues forthe enforcement of & jJudgment o, in an actionin rem,

for the arrest, detention orsale of any of its assels and revenues (including, the Vessel). The
Lwner agrees that in any proceedings in England this waiver shall have the fullest scope
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permitted by the English State Immunity Act 1978 and that this-waiver is intended to be
irrevacable for the purposes of the English State Immunity Act 1978,

{9} Where'a Process Agentis spedified in the Loan Agreégment, the Ownier shal irreviocably appoint

o the Process Agentas its agent for service of process in relation to-any proceedings before the.
English courts in-connection with this Deed and agree that failure by the Process Agent to notify
the Owner of the processwill notnvalidale the proceedings concerned.

INWITNESS of which this Deed has been duly executed by the Owner as a desd and duly executed by the
Ownerand has been delivered on the first date specified on page 1.of this Dead by the Owner.
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SCHEDULE 1: OPERATIONAL AND MAINTENANCE COVENANTS
“The Owner cavenantswith the Mortgages that throughout the Security Period it will:

1. ‘notcause or permitthe Vessel to bie operated in-any manher contrary to Jaw or regulation and notto
engage inany unfawful trade or cany any carge, that will expose the Vessel to penalty, forfeiture or
capture and in the event of hostilities inany part of theworld (whether a war be declared ornof) nor
employ the Vessel or permitits employment in carnrying any contraband goods:

Z. not cause or permit or suffer the Vessel to be nperatad outside Permitted Waters or outside the
feritorial bmits imposed in the !ﬂaurances or ift any manner contrary to law orveg ulation; and ensure
that the Vessel is niot operated to-engade in any unlawful frade or carry any cargo that will expose the
Vessel to penalty, forfeiture or capiurez and in the event of hostlifiesin any’ partof the world (whether a
war be declared or nofynor empl oy the Vessel of permat its employment in carrying any contraband
goods and shall comply with the requireiments of any applicable law or regu!atmn relating toor affectmg

- the Vessel ar the user theraof;

3. ‘on the written req uestof the’ Mortgagee provide satisfactory evi de noe that the wag es, allotments,

insurance and pension contributions of the master and crew of the Vesselare beihg paid in accordance
with the articles of agreement relating to the Vessel, their terms of employment and refevant law and
regulation, and thatall deductions from the remuneration of the master and crew in respect of any tax
liabiiity (including PAYE) and national insurance contributions are being made and accounted forta the
refevant adthority and that the master has no'clam fD!’ disbursements otherthan those properly incurred
by himyinthe crdinary trading of the Vessei on the voyage then ifvprogress;

4, fiot withoit the prior wnt&erg consent of the Mc\ﬁgagee entez’ mta any agmemant OF arrangenant
whereby the Eamingsmay be shared with any olher person;

5. . notwithoutthe priorwiitlen consent of the Morigages, deliver the Vessal mm the possession-of any
parson or shipyard, exceptin accordance with ‘paragraph 11 below;.

6. inthe eventof requisition of the Vessal byany gmvemment auihmty orather cﬁmpeteni githority,
exetute any assignment that the Mar%gagee may requsest in refation to any Reguisition Compensation’
and, if received by the. Gw:'ler pay stch Requisition Campensatmﬂ immediately to the Meﬁgagee

Foooar all times and at the Gwner‘s ekpense mam%am the Vessel i saaworihy E{ll“idlhf.}n and in good.

unning order and. repdir in accordanée with first-class ownership and management practice of a

- financed vessel of the same type as the Vessel and (if applicable) to bé classed with the Classification.

- Saclety as per the Class free from recommendations and notations and provide the Meﬁgagee annually

with a certificate issued by the Classification Sociely confirming that such classification is maintalned.

and wnth coplas of all other classification and infemational trading certficates as the Martgagee may
request m writing;

8 . submit the Vessel regularly to such periodical or other surveys as may be requirad for clagsification
- purposes or by applicable law or regulation and if required by the Mortgagee, provide the Mortgagee
with copies of all sufvey reports issued as a resultthereof and notfy the Morigagee immediately of any
recomrmandation or requirement imposed by the Classiication Sacuety, Inslirers orany other competent
authority that s not complied with in accordance with its terms;

g, | “authorise the Classfication Semety and all other reg ulaiary authorities to disclose to the Mﬂrtgagee any
information or documents requested by the M@dgagee reigting to the classification, repau" maintenance:
or seaworthinass of the Vessel: _ _ _

10 not without the prior written Consentof the Maﬁgagee de-actlvate or iay-up the Vesse! aﬂd give the
- Mortgages prior riotica of any proposed diy docking or underwater survey so that the Mortgagee (if it so
requires) can arrangé for its authorised representative to be present

11. niot without the prior writtén consentof the Merlgagee déiver the Vessel into-theé possession of any
person or shipyard for'effecting repairs or fenewals to the Vessel the cost of which will exceed such
repair threshold as the Mortgagee may: notify to the Owner in wiiting from time to time unless'such
person or shipyard shall have given a writlen undertaking to the Morgages not to exercise any Security
Interest of right of detention on the Vessel intespect of the cost of such repairs or renewals or the cost
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12.

13“

4,

18.

16.
17,

18..

19,

20,

21.

22.

of the repairs or renewals is payable by the Insurers under the Insurances and the Insurers have
approved the proposed repairs or renewals in terms satisfaciory to the Mortgagee,

nat without the prior written consent of the Mortgagee, remave or permit or suffer the removal of any
part of the Vesse orany equipment or machinery belonging to the Vessel, nor makeorpermitor suffer
to be made any alteration in the structure, type or speed of thes Vessel which malerially reduces the.
value of the Vessel (Unless such-removal or alteration is required by the Classification Society orby law’
orregulation) and procure thatany replacement parts orequzpmeﬂ‘t denot diminish the valie of the
Vessel and are the properly of the Ownier (free and clear framany Securily fiterest {other than pursuantﬁ
tor the Finance Documents));

at all reasonable firmes permit the Mortgagee and / or its authorised representative full and complele
access tothe Vessel for the purpose of inspetting the state and condiion of the'Vessel and its cargo
and- papers and, if so requested by the Mortgagee, deliver for inspection copies of any and all contracts
and documents relating to the Vessel whether on board or not and allow full access to the Muﬂgagee b
all financial information of the Owner;

promptly previde the: Morﬁgageewuh any information requested by the Mortgagee concemmg the use,
employment and position of the Vessel orthe classification, status (including a copy of the log bookj,
dondition, mamtenanca insurance, emptoyman&: arid the pDEithﬂ of the Vessel;

duly perform and discharge all dulies and lisbilifies imposad on the Owner under any charter, bill of
lading or ctharcontiadt relating to'the Vessel,

not appoint a manager of the Vessel without the Mortgagee's prior written consent;

in-the event that any Security Interestis crealed or permitiad to suffer over all or any part of the Secured’
Property {orany shareorintérest therein) in breach of the Finance Documents, promptly procure: the
relesse of such Secufity Intefest:

procure that any Secinity Interest created in favour of the Mortgagee shall be promptly registered on &l
applicable fegisters, in accordance with the rules of the relevant register:

at all times conipty with all legal requirements whether imposed by statule, regutation, common law or
otherwise (including all port state conlrol requirements and all requ;rements of the IMO International
Safety Management Code, the International Ship and Port Facility Security Code and the. Code of
Practice for Safety of Largef:ammemia Sailing and Motor Vessels published by the Maritime and
Coestguard Agency In the United Kingdom {as may be applicable to the Vessel)} and have on board the
Vesselas.and when iegally réquired valid certificates shawmg com pitame with such requirements
including & valid document of compli arice with respea‘éte the IMO International Safety Maﬂagemem}
Codeand ensure that the Vessel is In possession of a valid safety mariagement certificate and <omply
with all iegal req uirenierits applicable in the countries orzones inwhichthe Vessel may from tima to-
time trade;

following any requestby the Morgagee, submit the Vessel to bevalued by a Mortgagee approved
professional valuer or such other person as the Mortgagee may nominate, at the costand expense of
the Qwner {i}-on.an annual basis; (i) at any ime, it the Mortgagee has reason to believe that the
Market Vaiue of the Viesselis: such that the Loan excesds the LTV Amountor (i) at any time following
the.occurrence of ar Event {i’f Default; '

immed iately notify the Morlgagee of sty Envirenmental Claim madeorthreatened orpending against
the Owner (orany of the Dwner's Associates)or the Vessel or any Environmental Incidentand to' keep
the Mortgagee advised of the nature of any such Envirenmental Clair or Envircanmental Incidentand.
the proposed and actual response:of the Owner, any operator, charferer, or managerof the Vessel or
any other person having confrol of the Vessel fromthime to time; and

comply {and shall procure that any operator, charterer or managsr of the Vesse| shall compiy} inall
respects with all applicable Ervironmental Laws and comply with and maintain in. force all

Environmental Approvals.
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SCHEDULE 2: INSURANCE COVENANTS

The Owner covenants with the Mdrtgages that throughoist the Secunity Period itwil:

1.

10,

1,

12

13

insureand Keep insured the Vessel inthe Gur'femsy',. at the Owners expense in the full insurable value

of the Vessel butin no event for an amount less than the Agreed Value or such other amount as the

Morigagee and the Qwnier may agree against fire, marineand other risks (including Excess Risks) and

War Risks covered by hull and machineny pmi:czes

enter the Vessel at the Owner's éxpense in the neme of the Ownerfor its full value and tonnage in a
protection and ;ndemmty associalion approved by the Mortgagee with unlimited |ability if available
-otherwise with the least liniited liability agams% all Protection and Indemnity Risks;

to insure the'Vessel at its own expense against all off pollution liability and contamination risks with

such nsurers and on such terms as the Morigagee may approve;

gffect such--adcfitiﬂnal insurances at the Owner's expense as {(in the reasonable opinion of the
Mortg _'age.e)_ shal benecessary or advisabie freimtime totime;

effect the Insurances through the Appraved Brokers in'such amounts, upon such terms and with such
Insurers as shall fromtime fo time be approved in writing by the Mar’egagee as and when each such

renewal is effected and not make any alterafionsto the terms of, ar-waiver any rights under, any
Instirances without the priorwritten consent of the Morlgagee;

renewr sach of the nsurances at least 14 days before expiry thereof and procure that the A pproved
Brokears orthe Instrers promptly confirm in writing fo the Mortgagee the terms and conditions of gach

renewal as and when pachsuch renewa is effec}ted

punctually pay all pretmiums, calls, contributions or otheramounts payable in respect of the Insurarices

and to produce all relevant recelpts when so required In writing by the Mortgages,

arrangeforthe execution of such guarantees as may from time to tirtie be req uired by the protection
-and indemnity or war risk's @ssociation in connection with the Insurances;

give notice of assignment of the Insurances to the Insurers substantially in-the formt of schedule 3
{Notice-and A ckmwfedgement of Assignment of Insurance) and procure thata notice of assig nment

and a Loss Payable Clause in the form of schedules 4 (Loss Favable Clavse: Hull & Machinery

Policies: Marine and War Risks) or 5 (Los& Payable Clatsé: Protection and IndemmfyAssmmaimn) {as

.appticabie} are endarsed upon: or'attached 16 the Insurance locumen%s eachin such form as may be
required by the Mortgagee,

- procure that the Insurance Dﬂcuments are depcszted wrth the Appreved Bmkers and that the
. Approved Brokers provide the Mortgagee with certified copies theregfand issueto the Mortgagee &
letter or letters of undertaking in such form as the Mortgages may request and procure that the

Insurance Documents permitt the Mortgagee to'make proof of joss if the: Owner fails to do so;:

to procure that the protection and mdamnity and/ arwarrisks associations in which the Vesselis
antered provide the Mortgagee with a copy of the certificate of entry and with a letter or letters of
urideftaking in Such form as the Mortgagee may request;

%a procurethat the insurahce Documehts provide that any lien or st off for unpaid premiumis or calls
that the Approved Brokers or the Insurers may have is limited to the premiuins or calls duein relation

to-the Inswrances on the Vessel only and the Insurers shall not cancel any’ ofthe Insurances by reason
«of non-payment of premium or calls duein respect of ather vessels orin respect of other insurances
and. for 14 days prior written notice to be given to the Mortgagee by the hsurers {such notice to bie
giveneven if the lhsurers have notreceived an appropriate enguiry from the Mortgagee) in the event
-.mf canicellafion or termination of Insurances and in the event of thenon- -payment of the prem G or

calls, the right fo pay the saad premiunt orcalls withina reasonabie tirne;
to ‘procure that the Insurers and/or the Approved Brokers undertake to give:

(a) written notice o the Mortgages immediately of any change in the terms and conditions- of the
Insurances or any suspension, cancellation ortermination of the Ins urances,
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4.

16.

18.

17.

18.

14,

20;

21,

{b) in the event of the non=payment of the premium or ¢alis the right for the Morigagee to pay the
uripaid premiun or calls within a reasonabls time; and

{c} 14 days prioFwritten riotice to the Mortgagse (such notice to be given even if the Insurers
' and/or the Approved Brokers have notreceived an appropriate enquiry from the Merlgages) in
the event of the nonrenewal of the Insurances;

pro mptiy. pmmde the Mortgagee with full information regarding any casualties or damage to the Vessal
inan amount in‘excess of such threshold as the Maﬂgaga& may notify to'the Owner fromtine to time
oras d result of which the Vesae& has become or may becore a Totel Loss,

at the writteni request of the Mortgagee, provide the Mortgagee with (or reimburse the Mortgagee in
refation to the cost of) a detalled report in relation to the insurances Issugd by a firm of marine
insurance brokers or consultants rominated by the Mortgages, and provide such brokers or
consultants with all information and documents as they may from time to time reasonably require;

where a morig agee's interest insurance policy is required, effect and maintain at me_'{}wner’s expense
and inthe name of the Mortgagee a morfgages's interest insurance policy and morigagee's interest
additional I perils {polfution) policy for the Vessel in an amotintof notiess thanthe Agreed Value and
upon such térms as shall from time to time be required and. approved by the Mortgagee in writing. and
throtigh the Approved Brokers and with such Insurers as shall from time to time bie approved i writing
by the NMorigagee,

netdo any act nor permit or sufferany actto be done as aresult 6 which any Insurance shall or may.
be suspended cravoided and nol permit the Vessel lo engage inany voyage nortacarry any cargo
notpenmitied under the Instrances in effect;

nat without the prior written consent of the Morigagee permitor suffer the Vessel to enter or trade to
any zohe whichis declared a war zone by any government or by the Vessel's War Risk Insurers:

ensure that unt: an EVEﬂt cf Defauii: oCeUrs {ln whmh event aii claims undertha insurartces w&ii_ be_ pard-
Guunterclaam c:‘ar d ecﬁuﬁﬁ:&c}ﬂs ot cﬂndatms whatsaevm e:zccepﬁ: for any agreed deduailb & notified to the
Mortgagee).

{a) avery amount received in respect of a Total Loss ora majorcastalty (that is any casualty
other than @ Total Loss)in réspect of which the claim oraggregate of the claims exceeds an
amount inexcess of such threshold as the Mortgagee may notify to the Owrrer from time fo

“timie (inclusive of any deductibley shall be paud to the Morlgagee provided that all amounts
recelved by the Mortgages in relation to a.major casualty clainy shall be paid to the Cwher on
prod uction of evidence satisfactory to'the Mortgagee that the damage resulting from'such
major casualty has been properly repaared and all liabilities have beéen discharged, and further
provided that, with the previous cohsent in wiiting of the Morlgages, the Insurers may make
payments on account of repairs being carried out; and

(b} everyctheramount pavable in respect ofa claim undér the Insurances shall be paid to the

Owner and applied for the purposes of therepair of the damage, reparation of thel loss or the,
-discharge of the liabilty in respect of which such amount'shall have been paid,

procure that ali amounts payable under the Instirances are paid in dccordance with the loss payable

clatise and to-apply all amounts as are paid Lo the Owner and the: :’eparatmn of the losgin res pectof

-which the'said amounts shall have been. rer:awed z-‘:lr‘:d

‘should the Vessel be faid up for any period, arrange “lay—up" insurances for the Vessel during such:
‘period, at the Owner's own cost and upon such terms and conditions, in suchameunts and with such

Insurers. as shall fromtime o ime be approved in wntmg by the Morigagee.
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SCHEDULE 3: NOTICE AND ACKNOWLEDGEMENT OF ASSIGNMENT OF INSURANCE
Tor

pate 97 it 2y
Sunseeker 76 Yacht named 76Y 1971 with HIN GB-XSK 07733 K122 (VESSEL)

We iﬁa{ﬁby give younofice that by adseéd of covenantsdated] 2% %ﬁmw Iy 2] (Mortgage) and
made between Sunseeker London Limited {Owner) and Close Brothers Limited (Mortgageej the Owner has
B5siy) nedto the Mﬁﬁgagese all of s right; title, interest-and benefitin, to and under, Inter alia, the procesds of
all policies and contracts of inswance or suich other insurancs arangemenis which are from time to time:
entered info in réspect of the Vessel (including, pursiant to schiedule 2 of the M{}ﬁgage&}s inc ﬁﬁmg all claims
under the policies and confracts and feturn. of gram;mns {excluding procéeds in’ respect of any third party
fiab ;isigf} in m! ation to the Vessel.. . :

Please gaiimw edge recs int of i:i'}m mt;{*e t;g cmmtemgnmg and dating %hss m%m@ aszﬁ samj ma::hr
_%Eﬁ%&ﬁ?@f*&ig}%"i&iﬁ and dated nolice fo the ﬁ&{;ﬁgz—s@% :

U %&% the t{:szsiext othenwise. mquwas have the same mam;ﬁg as inthe’
[ therein by reference to another document, msiﬁgmgnt or agréement).

Forand onbehalf of
Sunseeker Landon Limbed

By: Chnénpihas i eed

Title: Dipectols

To:  Close Brothers Limited

We acknowlsdge f&fzﬁ%pﬁ of this notice and confirm that we have not ;}fﬁvmmsiy rae ved &ﬂ? mtrf;é of aﬁg
other assignmient of the interest of the Owner in the above-mentioned | msumaﬁm _ _

Forand on behalfof

By:

Title:

Date:
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SCHEDULE 4: LOSS PAYABLE CLAUSE: HULL & MACHINERY POLICIES: MARINEAND WARRISKS

Sunseeker 75 Yachtnamed 76719 with HIN GB-XSK 07733 K122 (VESSEL)

By a deed of covénants between Strsesker London Limited (Owner) and Closé Brothers Limited
{Morigagee) the Ownar has assigned 1o the ﬁ%{}ﬂg@g&s@ ag first priority mortgagee, all of itsright, title and
inferestin the insuranoes on the Vessel (;m’;ﬁudmg thispolicy).

It has nevertheless been agreed between the parties concerned that unless. the underwriters shall have
received notice from thie Mortgagee to the contiaty, In which eventall ¢laims payable under the policy of
instrance shall be payable directto the Morlgages, all claims shall be payable as follows:

1.. thereshall be paid 1o the Morfgagee any and every amount receivable i respect of a totdl loss
{Eﬂ{:tucﬁsng an atitual orconstroctive or cormpromied oraranged: iotal loss) orof a major casually {that
is fo say any casualty (other than atotal loss) in fespect of which the claim o aggregate of the claims.
excedds such threshold as notified by the Mortgages to the Owner fromtime to time (inclusive of any
deductible)); and

evaEry mhaf amount recélvable in raspett of this pmizw of insurance shall be pald to the Qwnér and
i I the purpose of the repair of all the damage, the reparation of the loss and the
nrespect ofwhich such-amount shall have bieen paid.

' Sur&émk&r L&ﬁ@e}ﬁ Limited

By: Chasrophy e
Titler Direoted.

Date! 2 2lvlan

dan i}@iﬁ_alff“f;}f;

Title: §%Miﬂf£ ﬁﬁmﬁﬁéﬁifﬁi m;};%}ﬁjﬁfﬁ
Date: 49 ; VE b
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SGHEDULE 5: LOSS PAYABLE CLAUSE: PROTECTION AND INDENNITY ASSOCIATION.

By a deed of covenants between Sunsesker London Linited: {Owner) and Close Brothers Limited
[Mortgagee) the OWner hae agsigned tothe Mortgadee, as first prionity mordages, all of itg right, titteand
interest inthe insurances {ma lliding this entry) refating to the Vessel,

ithas nevertheless: i}ae;’s ag {&aé bétwesn the paries that payment of any recovery the Owner s entitied 1o
receive oot of the funds of the Assoclation In respect of any liablity, coste orexpenses incurred by it shall be
made to the Owner or to ifs order unless and untl] the Association receives notice fromthe Mortgagee to the
contrary, inwhich eventall recoveries shall thereafter be paid to the Morlgagee or its order, provided always
that no tiabilty whatsoevershall be attached fo the Association, its managers o1 their agents for failure to
Gﬁi’ﬂ{)i}? with t%‘zﬁ %aﬁ&r thsgatian until after the expiry of two (2) c:%ea%’ business days from the receipt of such

Signed on behalf of
Sunseeker London Limited

Name: CrnSiyikes Wooal
The Do TR,

Date: 32| vl 2

G{_ ﬁE ER&TEEKS LIMITED

name: CRRGU wE (LU EF o |
SENite COmmerncine MANBEET .

Date:. Tt v Frg
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EXECUTION PAGE
THE OWNER
EXECUTED as-a deed for and on behalf of

Sunseeker London Limited by adirecior
in §?§€§-§§?ﬁ$$ﬁ€ﬁ of awitness:,

Wy o o it

Signature

Name {(block capitals) Qﬂ;& [Nt (YD

Q:r&ﬂmf

Withess signatuie

Witness name &,@w o.Ce .
{block caplials) - -

Witness atldress

THE MORTGAGEE

SIGNED forand on behalf of }
CLOSE BROTHERS LIMITED by an 3
Autharised signatory 3
in the presence of a witness: }

Witnessname IV G4 SSAL ae o
{hiockcapials]

Signature

Name pioskeapieiy  CAMOUINE UWARE -

Authorised ﬁggﬁaisry

. ) L5
Witness address ladon Bridge ?ﬁwﬁ
~elo i Roadk
" London
TS IR
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