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Rule 2.46

{a) Insert full name(s)
and address(es) of the
admirustrator(s)

{b) Insert place of
meeling
(c) Insert date of meeting

*Delete as applicable

(d) Give details of the
moedifications (if any)

{e)insert time and date of
adjourned meeting
{f) Detalls of other
resolutions passed

Form 2.23B(CH)

The Insolvency Act 1986
Notice of result of meeting of Creditors

Name of Company Company number
L C Mitsiou & Son Limited 02871055
t/a Mitsiou Estates Group
In the Court case number
High Court 6388 of 2013
{full name of court)
Ifwe (a)
Ninos Koumettou
AlexanderLawsonJacobs

1 Kings Avenue
Winchmore Hill
London N21 3NA

hereby report that a meeting of the creditors of the above company was held at

(b) 1 King's Avenue, Winchmoere Hill, London, N21 3NA
on {c) 3 December, 2013 at which

*1 Proposalsirewsed-propesals were approved

Software Supplied by Tumkey Computer Technology Limited, Glasgow
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Form 2.23B(CH) continued

The revised date for automatic end to administration 1s Not revised
A creditors' committee was not formed

A .]r
Signed dh, A

Administrator
Dated 4 December 2013

“Delete as apphcable A copy of the *original proposals {meddied-propesals-Lrevised propeeals 1s attached for those

who did not receive such documents prior to the meeting

Contact Details:

You do not have to give any centact Ninos Koumettou

information in the box opposite but if AlexanderLawsonJacobs

you do, it will help Companies House to 1 Kings Avenue

contact you if there 1s a query on the Winchmore Hill

form London N21 3NA

The contact infformation that you give 020 8370 7250
will be visible to searchers of the DX Number DX 36953 Winchmore Hill DX Exchange
public record

When you have completed and signed this form, please send 1t to the
Registrar of Companies at -
Companies House, Crown Way, Cardiff CF14 3UZ DX 33050 Cardiff

TTT s umami s wte ann g BUREIE N (A}

Software Supplied by Turnkey Computer Technology Limited, Glasgow




Case Admin  Samantha George

Our Ref LC31104/NKIAG/SG/3 Alexa nder
Date. 4 December 2013 Lawson
Jacobs

To all Known Creditors

Dear Sirs,

L.C. Mitsiou & Son Limited t/a Mitsiou Estates Group {In Administration)
2nd Floor, Northside House, Mount Pleasant, Barnet, EN4 9EB

| write further to my appointment as Administrator of the above named Company and to previous
correspondence in this respect

Please find attached for your information the Notice of Result of Meeting of Creditars. | confirm that
the formal minutes of the Meeting of Creditors, which took place on Tuesday 3 December 2013, can be
downloaded directly from our website www.aljuk.com by accessing the cases section and clicking on
the company name If you would prefer to receive a hard copy of the report, please contact the case
adrministrator

If you require more information on any of the above, please contact the case administrator

Yours faithfully,
For and on behalf of
L C Mitsiou & Son Limited t/a Mitsiou Estates Group (In Adminustration)

1

Ninos Koumettou FCA, FCCA, FABRP
Admunistrator

(Licensed to act as an Insolvency Practiioner in the UK by the
Institute of Chartered Accountants in England & Wales)

The affairs, busmness and property of 3 company wm Admiristration are managed by the Administrator,
who acts as an agent of the company aver which he 15 appointed at atl times and without personal Lability

Chartered Accountants | Corporate Recovery & Inscivency Specialists
1 Kings Avenue Winchmore Hill London N2Z1 3NA

T 44 (0) 20 8370 7250 F = 44 (D} 20 8370 7251 DX 36953 Wi chmore Hil 3
E info@aliuk com www aljuk com ;\@ |CAEW
Kk S

AleaanderLawsondacshs, ALY and #LIUK are trading names of Alexarder Lawson Jacobs Lid LICENSED INSOLVENCY
Company registercd i England Mo 5014551 Regietered ofice 45 above PRACTITIONERS {UK)




Rule 2.46

(a) Insert full name(s)
and address{es) of the
admunistrator(s}

{b) Insert place of
meeting
(c} Insert date of meeting

“Delete as applicable

(d) Give details of the
modifications {if any)

(e)Insert tme and date of
adjoumed meeting
(N Details of other
resolutions passed

Form 2.23B

The Insolvency Act 1986
Notice of result of meeting of Creditors

Name of Company Company number
L C Mitsiou & Son Limited 02871055
t/a Mitsiou Estates Group
In the Court case number
High Court 6388 of 2013
{full name of court)
I"We (a)
Ninos Koumettou
AlexanderLawsonJacobs

1 Kings Avenue
Winchmore Hill
London N21 3NA

hereby report that a meeting of the creditors of the above company was held at

(b} 1 King's Avenue, Winchmore Hill, London, N21 3NA
on (c) 3 December, 2013 at which

*1 Proposalstewsedpreposals were approved

Software Suppled by Tumkey Computer Technology Limited, Glasgow




Form 2.23B(CH) continued

The revised date for automatic end to admirustrationts  Not revised

A creditors’ cormmittee was not formed

Signed ‘W

Administrator~
Dated 4 December 2013

"Delete as applicable A copy of the *oniginal proposals ~modified-propesals--revised-proposals 1s attached for those

who did not receive such documents pnior to the meeting

Software Supplied by Tumkey Computer Technology Limited, Glasgow




L C. Mitsiou & Son Limited t/a Mitsiou Estates Group (In Administration)

Minutes of the meeting of creditors held at 1 Kings Avenue, Winchmore Hill, London,
N21 3NA on Tuesday 3 December 2013 at 2.00 pm

PRESENT
Ninos Koumettou - Admimistrator & Chairman of the Meeting
Andy Gray « Alexander Lawson Jacobs
Samantha George - Alexander Lawson Jacobs
Lubena Salim - HM Revenue & Customs
Jonathan Bone - HM Revenue & Customs

IN ATTENDANCE

Richard Hooper - Haslers

1. Introduction

1.1

1.2,

13

1.4

15

Ninos Koumettou introduced himself as the Adminsstrator and also the Chairman
of the Meeting for statutory purposes Andy Gray (“AG”) introduced himself as the
case manager and referred to the purpose of the meeting, as set out In the notice
convening the same, which all present accepted as read

It was noted that a quorum was present, there being at least one creditor entitied
to vote present in person or by proxy

AG explamned that the purpose of the meeting was to consider the Administrators'
Proposals and for a resolution to be passed approving, rejecting or modifying
them AG also adwised that, unless a creditors committee was formed, the meeting
was also to consider an additional resolution regarding the fixing of the
Admemistrator’'s remuneration on a time cost basis and also the Administrator's
expenses as per the creditors guide to fees previously circulated AG explained to
those present that for a resolution to be passed a majority (in value) of those
present and voting, in person or by proxy, need to vate in favour of it, unless those
voting against it include more than half in value of the creditors to whom notice of
the meeting was sent and who are not, to the hest of the Charman's bekef,
persons connected with the Company

The meeting was opened for any questions and a general discussion took place
on the history of the Company and the events leading up to the Adrministration

Matters discussed dunng the meeting included the dividend which was paid to the
Company's shareholder and the transfer of the Company’s property to that
shareholder, both of which took place a few months prior to the Company's
Admurustration Discussions also took place regarding the affect the demise of
Laik: Bank had on the Company, the necessity to review the Company's debtor
realisations duning the last 2-3 months of trading and the Company's disputed debt
with British Gas It was agreed that the Administrator and subsequent Liquidator
would review these matters fully and make the necessary enquines with the
Company's director and accountants to no prejudice to creditors had resulted

2 The Administrator's Proposals

21.

The Administrator's Proposals for achieving the purpose of the Administration
were sent to all known creditors on 14 November 2013 There I1s now produced at
Appendix 1 a copy of the Surnmary of the Proposals




2.2,

2.3

24

2.5.

26

27.

The Administrator’s Proposals had been accepted by proxy by HM Revenue &
Customs ("HMRC"), who were also in attendance at the meeting of creditors,
subject to cne modification regarding the identity of the Liquidator to be appointed
if and when the Company entered Creditors’ Voluntary Liquidation

The modified Proposal put forward by HMRC was as follows

If  when the Company enters Creditors’ Voluntary Liquidation; an alternative
nomination of Mr Nicholas Nicholson and Mr Richard Hooper of Haslers to
be appointed as Joint Liguidators

This was the only modification that was proposed by creditors

Proxies had also been received accepting the Administrator's Proposals without
modification from the following creditors

British Gas £ 271,084.83 by proxy
ISO Quality Services Ltd £ 3,348.00 by proxy
Lemongrove Estates Ltd £ 26,812.00 by proxy

N A Associates £ 12,312.00 by proxy
Ross Gower Ltd £ 11,453 00 by proxy
TOTAL £ 325,009 83

The Chairman confirmed that, as set out in the Administrator’s Proposals, the
Company has disputed the purported lability which Bntish Gas claims 1s due
Whilst a review of the account has been initrated, this will be an extremely long
and complex exercise, covenng many years’ accounts and properties

At present, It i1s therefore impossible for the Administrator to adjudicate on the
claim of British Gas Accordingly the Chairman confirmed that, as the dispute
related to a iquidated liability, in accordance with Rule 2 39 of the Insolvency
Rules 1986, the claim should be allowed in fulf for voting purposes but be marked
as objected to It was confirmed that this was the position the Chairman would
take

As can be seen from the above, the Chairman was holding proxies from creditors
with total claims of £325,009 83 supporting the Proposals without modification
HMRC'’s claim for voting purposes of £282,605 23 was the only vote in support of
the modification proposed for an alternative Liquidator and was therefore defeated

A schedute setting out all creditors’ Praxies and Proofs s attached at
Appendix 2

In summary, the Adminustrator’s Proposals were accepted by creditors without
modification

Creditors Committee

31. Acreditors committee was not established
Remuneration
41  As stated in the Proposals, the Administrator's Remuneration was fixed on a time

cost basis Category 1 & 2 expenses are to be fixed at the rates set out in the
Creditors Guide to Fees & Alexander Lawson Jacobs Practice Fee Policy that was
previously circulated




5 Closure

§1. There being no further business the meeting terminated

Ninos Koumettou
Chairman of the Meeting



L.C. Mitsiou & Son Limited t/a Mitsiou Estates Group ('the Company"')
In Admimstration

Summary of the Administrator's Proposals

Summary of the Administrator's Proposals under Paragraph 49 of Schedule BI to the
Insolvency Act 1986

In accordance with Paragraph 49 of Schedule Bl to the Insolvency Act 1986, Ninos
Koumettou, the Administrator of Double Check Secunty Limnted, makes the following
proposals for achieving the purpose of the Admimstration, which came into effect on 26
September 2013

These summary Proposals and the attached report to creditors together set out the information
required of the Administrator and discharges his duties pursuant to Paragraph 49 of Schedule
B1 of the Insolvency Act 1986

An imtial meeting of the Company’s creditors to consider these Proposals has been convened
for Tuesday 3 December 2013 at 2 00 pm

SUMMARY PROPOSALS

* That the Administrator does all such things and generally exercises all his powers in order
to achieve objective 2 of the statutory purpose of the Administration,

s That the Admimstrator should remain in office until the monies from the sale of the
Company’s Contracts / Goodwill have been recerved, together with any other potential
assets Once sufficient monies have been realised to ensure a dividend will be paid to the
Company’s unsecured creditors, then, as soon as reasonably practicable, a Notice will be
filed with the Registrar of Companies (in Form 2 34B) bringing the Administration to an
end and placing the Company mto Creditors Veluntary Liquidation (“CVL") and a fina)
report will elso be 1ssued to creditors This will enable the payment of a dividend to the
Company’s unsecured creditors from the funds held in the estate

* That it 1s further my recommendation and proposal that, 1f the Company enters Creditors
Voluntary Liquidation, 1 should be appointed hiquidator

» That should 1t subsequently transpire, for any reason, the above course of action 1s not
possible and there are insufficient funds with which to make a dividend to unsecured
creditors, then I will take the necessary steps to place the Company into Compulsory
Liqwdation.

e That the Adminstrator’s Remuneration be fixed on a time costs basis with regard to time
properly spent by him and his staff in the conduct of the case Details of ftme rates by
grade of staff hikely to be utilised on the case are set out in the attached Creditors’ Guide
to Fees Creditors are hereby provided with pertinent information with regard to these
costs and will be provided up to date details in all fiture Reports Category 1 and 2
expenses are to be fixed at the rates set out n the attached Creduor’s Guide to Fees &
Alexander Lawson Jacobs Practice Fee Recovery Policy. The Administrator’s
Remuneration and disbursements are 1o be discharged as far as possible prior to the
Adrmnistrator applying for the discharge of the Administration




* That should a Creditors” Commuttee be established at the forthcoming meeting of
creditors scheduled to take place on Tuesday 3 December 2013, the Administrator 1s to
consult with the Commuttee 1n relation to matters concerning the conduct of the
Admnistration and with regard to the fixing of remuneration and expenses

a7 o
~ t A‘{\)
i /
Ninos Koumettou FCA, FCCA, FABRP
Administrator
(Licensed to act as an Insolvency Practitioner in the UK by the
Institute of Chartered Accountants 1n England & Wales)

14 November 2013

The affars, business and property of a company m Admimstration are managed by the Administrator, who acts as an agent of
the Company over which he 1s apponted at all times wathout personal hiabihty




61 £} £10¢ J8quaneQ €0

0L0¢ 42A 08 Sdi

Z o | abey

aimeubig

Jo)peID SIEDOSSE $aj0uUa(] - D
SUGREDIIPOW Yym paaiby - ,

%000 %19'9t %6Y £
Z¢ aE6'sz 000 £Z 509'282 £8°600'6ZE 00 Q 90°519°209 BE £55°9€9 89 8¢181L9 9 zov'zze SjejoL
00 OPS 00 Ovs 000 00 05 P17 SweysAg sseujsng dpussdol  LOLD €
SE 6L ST otP St StV 4= 154 191epM ssweyl QLD ke
00 561 00 661 000 00 661 PRlJelpuIyas 208D ¢
Z2 99¢ 2. 995 24 99§ Z.995 P11 sseudxg sjesodiod 108D 62
16618 16619 16619 L0 ¥P0') dHpalg weinog g wawinog 008D
D0 ESP' LI 00D £5¥'L1 ueuwIBYD 00 €SF'LL 00 ESP°LL 000 Poju] emoD ssod  LOYWD &2
00 00L 00 00L 000 00 Q0L soue||ddy onsaliog PAUORIDUCOSYH  O0YD 92
16 422 6 422 s Lz 92 082 sbueid 000D %
00 Zig'2) 002zie'2l UBUMIEYD 00 ZLETL o0 ZIETL 000 SAIBPOSSY YN ZOND +Z
9/ 916 9/ 916 600 9. 916 JomodN  QOND €2
pozle'ez oo zig'az uBULILYD 00 Z18'9Z 00 Z18'92 000 payw saiesy aacubuowsl  goD =
5g 929 68 829 g8 829 S8 879 AouydeH jo uBnCuog uopuel GO Lz
7o v8L 29 8L 9 ¥eL 99 L6L'9 PI3Bu3 jo ybnouog uopuol  $O1g 0Z
s9epl's S9EPL's 000 socri'e 807 WeweA o Ybnosog uopuol g0 6t
Sg pEZ') SevET') 000 S8 #ET') lawieg jo ybnaiog uopuol  ZoD 8l
¥ 0L ¥e ¥P0'L 000 e ¥P0'L abppgpsy jo ybnosog uopuol LoD ¢
ov 182'2 oF 182°2 0¥ 182°C 9Z ¥£9'C O|d SoueU] J@ssy DasaA]  ZOID 9t
00 8¥€'¢ 00 8PE'E LewBYD 00 gYE'E 00 g¥E'e 00 ¥29'} Pl seapues AEND 051 LOID Sk
ot €Ot gt £9¢ 000 9¢ £9¢ AAYd) {NHDD Aduanosur - DYNH - QoL vt
66 L10'GL 66 220'G1 uewney) 66 L20'GL 66 220'S1 61 §55°61 13-24WH +OHD €t
oy 061 o 061 000 ¢ 061 P17 (i) 8ouBL BOj0ALL DESH  COHD b
002121 00 £12') 00 £12°'L 8Z 698'y iounog AsbuueH  ZOHD b
¥Z 126'492 vz 125'292 uBULIBY) $T £25'L9T YT 126'192 LT - Wun ASuanOsU) IBUOAEN - DUINB LORD O
QooLl Q0 0LL 000 co0LL seopueg Bupped preyul  zp3n 6
£E oLy €E 9lv cE 9Ly LE vEL PEmdiogng g xessl 103D @
oF Lip'E ov LIPS 000 or tiv'e Aflsul 403 003D L
£OGBl'E £958L'E £9681'E 96 941 PY1WooBId) jBULBYD  00DD B
9l LLe 9L VLT 000 9l Ll2 wedslaL yspug 2080 S
€8 #8012 €8 ¥B0'LL2 UBUMIBYY) €8 ¥BO'LLZ £8 ¥BO'LLE 000 SEQYSHUG  10g0 ¥
86 €¥1'L 95 EPLL 000 96 ErL') edUsuid PNV ZOVD €
¥l 6%l ¥l 6¥1 000 ¥l 6¥L duely LY 2
vg 651 #8 651 ¥3 651 8 651 JeleM AUy 00VD b
fAxosd Bujion woy jesodoag yesodold Axoud Bupeap £10JIpaJd pabpo] 1qap yog sJ01qap Jad
ON/RlIEAL] ujeysay ysujeby Jod |esauag) Je Bupoa Ag pajussaiday |ejoL 10 joo0id SE pamo Junowy

£L02/TH/L0 NO 0713H SEOLII3YWD 40 ONILITW V LV SIIX0OYUd ONV IONVANILLY 30 INIWILVLS

dnouo saje}s3 NOISHI 2/3 PaYIWIT UOS B NOISI D™

SCOIE[UCSMETIIPURXINY




