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Registration of a Charge

Company name: OAKFIELD TRUSTEES LIMITED
Company number: 02868425

X87VUPUG

Received for Electronic Filing: 18/06/2019

Details of Charge

Date of creation: 14/06/2019
Charge code: 0286 8425 0023
Persons entitled: LLOYDS BANK PLC

Brief description:. THE MORTGAGOR WITH FULL TITLE GUARANTEE CHARGES BY WAY
OF LEGAL MORTGAGE THE FREEHOLD PROPERTY SPECIFIED IN THE
FIRST SCHEDULE OF THE CHARGING DOCUMENTS, BEING 41 MARSH
GREEN ROAD, MARSH BARTON, EXETER, EX2 8PN REGISTERED AT
THE LAND REGISTRY WITH TITLE NUMBERS DN93247 AND DN365833
AND ALL BUILDINGS AND FIXTURES (INCLUDING TRADE FIXTURES)
FROM TIME TO TIME ON ANY SUCH PROPERTY AS A CONTINUING
SECURITY FOR THE PAYMENT TO THE BANK OF THE SECURED
OBLIGATIONS. THE MORTGAGOR WITH FULL TITLE GUARANTEE
ASSIGNS TO THE BANK THE INTELLECTUAL PROPERTY RIGHTS
THAT ARISE IN CONNECTION WITH THE BUSINESS (IF ANY) NOW OR
AT ANY TIME HEREAFTER CARRIED ON BY THE MORTGAGOR AT
THE MORTGAGED PROPERTY, SUBJECT TO RE-ASSIGNMENT ON
PAYMENT OF ALL THE SECURED OBLIGATIONS. PLEASE SEE CHARGE
DOCUMENT FOR MORE DETAILS.

Contains fixed charge(s).
Contains negative pledge.

Chargor acting as a bare trustee for the property.
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Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BETH STEVENS
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2868425

Charge code: 0286 8425 0023

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 14th June 2019 and created by OAKFIELD TRUSTEES
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 18th June 2019 .

Given at Companies House, Cardiff on 19th June 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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CSEC-153484-18

__Mmtgage of freehm[d or Ieaseh@lci pmperty to secure
own liabilities - - .

_ {mdmduai{s} er cumpauy o limited liability partnershm NB no ﬁoatmg charge} )

_ To ba presented fnr regastrataan at Ccm;:xames Houae agamst aw Martgagm who is cmmpany ora hmrtad lsa%:s ity
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THISMORTGAGE DEEDTs | 1 4 day [ §
riadeonthe I Ju

{day) _{month) _ {year)

BETWEEN . B R R

- Jacqeline Louise Jacobs of Toby Cottage Toby Lane Woodbury Salterton EX5 108
Paul Jacobs of Garden Reach The Retréat Drive Topsham Excter EX3 0LS

- Matthew Jacobs of 14 Lumiey Close Kenton Exeter EXG 8HT

Qakfield Trustees Limited Registered Number: 02868425

" Registered Address d"‘ Fioor Portwall Place Portwall Lane Bristol BS1 6NA.

-1 Trr.:sfees aﬂ" Sauth Wes’e Metai qusﬁmg anated reteremerf% Benehit Scheme in whﬂm the

-~ legsl fitle vests

{the "Mnrigagar §

- and '@E;_ayas-saak- pfc-{'czoha-@anwumw- 2065){“the Ba‘nk?’_} =

.' Addr&ss for mmmunmafmms with the Bank under thzs M{;rtgaga is Uayds Eank PLCof Pen:%eford

- Becurities Centre, Dept 3282, Pendeford Business Park, Wobaiton Road, Wolverhamipton, Wva 5HZ or

1.1

&t such other address as the Bank mav from time to time notify to the. Mongagor in writing for this -
purpose. :

. DEFINITIONS AND m*:zspﬁmmuﬁm o

in thls Mc:srtgage 50 far as the contexi admits, the fﬂlEowmg wards and ex;areﬁsmms shall

B “have the following meanings:

“Bgricultiral Land."*ma;aznsﬁa;'grit_:ultu'raf land within fhﬁrﬁean'i.r;g.of;t?@é Agricultire Act '19.&-?’__;

“Chattels” means all stack, goods, 'méveable gant; machaﬁﬂem implemeiits, u%aﬁs;is, o
furniture and equipment now or from timé to time placed on or used in or about (but nat

.farmmg part of} the Moﬁgaged Froperty;

. "Enfranchnsmg Legis?atmn means aﬂy §egis§atwn conferr[rag umn a tenant or tenants ﬂf-

property {whether individually or collectively with other tenants of that.or other properties)

the nght Yo anguire & new leace of that property or to acguire, or. require a nominegto .

acquire, the freehold or: any-intermediate reversuanary interest in that property including:
(ws‘thuut %nmita‘tmnj the: Leasehold. Reﬁarm Act 1967 the Leasehold Reform, Housing and

"Urban. Development Act 1993 and the Commonhold and Leasehiold Reform’ Act 2002 but
_ does not mﬁiude Pfart SE ufthe Land ard and Tenant ﬁxct 1954;

"Enwmnmemal Law” means all Iaws {statutarv, common . faw or thé!‘WﬁEE} Jnsiudrng,'
without Emitation, _tsrtu?ars gu:zﬁanﬂe_ notes and codes of practice from: time to time

“regulating the control and prevention of poliution to land water or stmosphiere and/sr the

carrying oni"of any process or activity on: premises and any emissions. frot and all waste

“produced. by any such procéss or activity and any chemicale or substances relating to the

- same whether ralating to heaith and saféty, the work place, the environment or the
- provision of energy {inchiding without limitation the Health and Safety at Waork ete Act 1974,
 the Control of Pollution:Act 1974, the Environmental Protection Act 1990, the Environment.

Act 1995, the Water lnduatﬂ; Act 1991, the Water Resources Act 1991, '
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the Statutory Water Companies Act 1991, the Water “Conisolidation {Consequential
Provisions) Act 1991, the Water Act 2003, the Claan Air Act 1993, the Alkali, etc, Works
Regulation Ar:t.i?ﬂﬁ, the Planning (H_azardnus substances] Act 1993, the Public Health Acts
and the Radisactive Substances Act 1960 and any European Union directives or regulations
regulating the same} from time to time in force and any instrument, plan, regulation,
permission, authmmatrun order or direction made or lssued thereunder or dériving validity
-therefmmg :

”Enu;mnrnental Licence” meanz any permit, licenice, ‘authotisation, consent ‘of other
approval required by or given pursuant to.any Env;r’m‘meﬁta! Law:

"insaiuencv Evemt" in relation fo the Mortgagar means: each of the feiiowung

(é}'f' o oa meeting is convened for the purposé of mnsadersng 3 resm!utmn o wmd up the
' Mﬂrﬁgagun :

{by o such a resniutrﬁn as :s fentioned in Qaragragh ( Vis basSe{:{‘

&  a meetmg uf the - dlrectars or members of the Mortgagor - {m whera the

- Muortgagor is a partiership or acting on behalf of a partnership the partriers in

. anysuch partnership) is convened for the purpose of considering a resolution 1o

seak @ wmdmg u;j order, an adm;mstra’tmn order or the appcmtment of an-
acﬁmm!stratar o

{d) ' _suzh a resulsutmn as Es memmned m pafagra;;rh le } i passecﬁ

e} A ;jetrtmn f{:ﬁa’ a wmdmg u;: e far bankruptcy of an appl lication. for -an
. adminisfration order ia! made by the ‘Mortgagoror itg directors or members {or’
where the Mortgagor is a partnership or acting on behalf of a partnership the

partners in-any such partnership) or'is presented against the Mortgagor;

{f - such an order as is mentionad in paragraph () is made;
{g) . . anotice of appointment of or notice of intention to appoint an-administrator is
' . issued by the Mortgagor or its directors of rembers {or where the. Mortgagor sa
partnership or acting on behalf of 2 partnership the partners in any such

partnership) or bv the holder of a qualzfvmg floating chatge of 2 prepmat ismade

fm', or the Mmr%gagm hemm@s wbjer:t 1o, any vaiuntary arrangerﬁent

'(h}:' o a receiver {admmistratwe or atherwase} is agpnmted over all ar par’t of the-
Maﬁ'gager sassets; : S
{ij_ o '-the Mﬁrtgagor takes part in any acﬂon {mtludmg entéring negotlatmns) wﬁ;h =3

yiew to read;ustamen"t rescheduling, fergw&nags gr deferral of arw part of the.
Wiorigagor's indebtedniess; :

(i _ the Mcrtgagor pmposas or makes any general ass;gnmem cotnpasition or
' -arfangenent with or for the beneﬁt Df all or some of tha Mortgagor's creditors;

(k- fthe Ms:nr?;gagor-suspends or thre’a_'a_te'ns ta suspend ma%cmg paym&ﬁts to-all of some
of the Mortgagor's creditors;
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{h -any-action is taken in any jurisdiction which is similar or analogous to any of the
.furegmng, oF

{m) the Bank has- reamnabiﬁ graunds for iaelsev;ng that am,v of the fﬁf&gmng ;s'_ :
~imminent: . : :
“intellectual Property Rights” imeans:

(a) ' all present and future copyrights, patents, designs, trademarks, service marks,.
. brand nemes, inventions, design’ rights, know-how, . formilas, C{}ﬁfzd@ﬂtiaf._
information, trade secrets, computer stftware programmes, computer systems

and -all other intellectual préperty rights whatsoever without. any limitation, _
‘whether registeréd or unregistered, in all or any part of the world in which the

‘Mortgagoris lega!gy, bena?’lc;ai Y m‘ mthem;se mtereﬂed

{t) . the benefit x‘:;sf arw pémdmg apphcatmns f@r the same and a!i beneﬂts derwmg
_therefrom and- thereunder including but not Hmited. to royalties, fees, profit
- sharing agresments and icome arising therefrom and all licances in respect of or )
- relating 1o any intellectual property rights, whether suich licences dre- granted o
" the Martgagar or grantad bvthe Mor&’gagnr sad :

{43 ; every ﬂzem o?’ physscal mateﬂa? Qf any dascnptmn or wpa What@ver it or B
' . respect of which intellectual proparty rights may subsist and in respect of each
© such item the. eriginal copy of version dr variant ‘owned by, produced by ar
delivered to'or obtained by the Mortgagor and any rejected and surplus materials -

. associated or connected wzth or forming part of the foregoing which shall
'__mc{ucia without ?amntatmn ahy ‘and &l manuals and transiations thereof, log

C books, designs, sketchas, aig@rathms, calculations, diagrams; camputamm
source - codes, mmfels pmmt'gges apparatus, computer - programmes,
"phamgraphsf hooks and other records in any fmedium, slectronic data and any

- other material of any description whatever i whu:h intellectual Pproperiy-may he

'-' mcarpa rated

) “Mangaged Assats”‘ maam the Mortgaged Propertv and all af the: other aﬁsets rnghts afid .
. properties assigned, mortgaged or charged under or pursuant to this Mortgage, and such
expression shal% mc%ude ail o anv part thereaf; :

' "Mertgaged Lmen::eﬁ means aii pre-sem and. future licences, permits, corsents and .
authnrasaﬁ;mns {if &nv) (mcﬁudmg Envnmnmenfa] Licences to the extent they are capable of

bemg charped} held in samﬁmm with any business at any time carled on by the Mortgagor
‘at the Mortgaged Property; :

- "Meortgaged Praperty” mieans %he property, assets, r;ghts and interests t:harged by cEause 4 1
- and such expression shall include all or any part theredf: :

. “P%ﬂnmng Acts” means all tegistation from time to tzme regu!atmg the cfeve}upmem usE,
“safety and control of property including, without limitation, the Town and Country Planhing
Act. 1990 and any instrument, plan, regulation, permission: and dwec:ﬂmn ryade or issueld

- thereundar ardefwmg va admv therefmm

- *Prior Mmgage{s}” émeans tha prsor murtgage( ) ﬁr-&harge'{s}' {if "éﬂ"ﬁ mentioned in t}'ﬁe
Sacond Schedule:
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12

“Securad Oblipations' means.

(d)

e}

il manev and- babilities and other sumis hereby agreed ta. be ‘pald h*; the
 Morigagoitothe Bankyand

“ail other 'ﬁmhey and liabil itié‘é expressed to bie secured hereby '{E'nci'udiﬁg, without
* Limnitation, any expenses anid charges arising out of or in connaction: With theacts
‘or- matters referred to in clauses 7, 13, 14, 15, 17, 21 and 30} and all other

obiligations and liabilities of the Mortgagor under this Mortgage; and

“Jalue Added Tax” includes any other form of sales ar turnover tax.

Iﬂ thls Meﬁgage

{a)

*the expressions *’the “Mortgagor” amf the "Eank" wheré thr.» mntext Fdmits

mcfm:{e thezr respective successors:in fitle and/for assigns, whether immediate or
deﬂva‘twe Any appointment or rernoval under clause 10 or consents: under this
Mortgage may be made or given in writing- ‘executed by anv such successors or

-@ssigns of the Bank and the Morigagor heraby arrevocabiy appoints ach of such
SUCCESSOrs and assagns Jo'be ;ts at’mmey i the terms and for the purposes set

out in‘tlause 315

- uniess. the mntext reqmres dtherwise: 5
iy the smgular shall indlude the plural and vice versa;

Ay ' arw reference. to & persm shall include an mdmduai a tompany,

corpotation, limited Hability partnership, or athel body corporate; &
. Joint venture, society or an unincorporated association, organisition
or body of persons {anctsudmg without linitation ‘s trust and a2
partnership) and any government, state, government or state agericy -
‘orinternational organisation wlhiether or nota legal entity. Referénces

to a person also include that person’s successors and assigns whether -

- immediate or dematwe

{iiy - the expr'ess'ion “this Mortgage” shall mean this moitgage dnd shall |
: extend fo every separate and ende;:xenﬁent stipulation centained
hiarein; -
{iv} any right;: ematlement or power which may. be exea’msad gt any

detérmination which. may be niade by the Bank under or in

connection with this Mortgage may be exercised or made in the

absolute ‘and unfettered discretion of the Rank whichi shall not be
- grider any obilgataun m gwe feasans therefar

[\ I mferences to any statutﬂry pmwswn {which for this purpase means

any Act of Parllament; statutory instrument or regulation or European
- directive ‘or regulation or other European 1egsslatron§ shall include a
reference Cto any modification or re-enactment ot re;nlacemerif .
 thereot for the time being in force, 3ll regulations made thereunder
from time to time ‘and any anatogcus prwxsmn ar ﬂﬂe andar anv
applicable foreign law; :
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1.3

L4

for the avoldance of any doubt; the rights, powers and discretions.
conferred upon the Bank by or pursuant to this Mortgage shall (uniess
otherwise expressly stated) apply and be exercisable regardiess of

~whether & demand has been made by the Bank for the payment of

| the Secured Obligations or any of them arid regardless of whether the

power of “gale or other. pawers ‘and remedies conferrsd on
mortgagees by the Law of Property Act 1925 or this Mortgage shall
hawz arasen of hec&ma axermsab?& and

{wii]- . refemnces o c§aases suh«c fausey and 5¢hec§u£es shall be fe?erencas :
S o tﬁauae@ suh cEauses and saheduies af thsns Mmrtgage : :
{c) if fm any reason- whatsuever fhas Moﬁgage shal nm be ar sha?! cease to ha,

valid and effective charge over or assignment of the Morigaged Assets (a5 the

case may -be) then this Mortgage shall take effect ds a charge tver or assignment

‘of the buneficial interest of the Mortgagor in the Moftgaged Assets: and

{d} if there are two or miore pamex ::ompr;seacf in the expression the “Martgagm'"

ther:

{é?i'a"__ L

“any referenca to the "‘Mnrtgagar” shall 'ﬁ&%af'em the contest permits -

fnclude afl or amr oRe G riore nf auch pames

_ al cweﬂants aﬁd agreemmts herain ccntamed or mpf;ad on the part :

of the Mortgagor shall be- deemed m be mant ant Several r;awea?aﬂts
on tha part of suth pames '

if for any reasan whatsuever ”th;s Mcrtgage sha | rmt be, or shali cease

10 be, binding on and effective against ong or more of such parties,

“thén this Mortgage shall take effect as a charge over or assignment of . -

~the beneficial inferest of the other such party or parties in the

- Mortgaged Assets and over such other sstate, right, title or interest in
' .fhe Martgaged Assets as.such mhar pErty or pames may have‘

'.any demand made under thES Moﬁgage shall be deemed to have_ heen h

dulv mada n‘ made oni arw m’se or mure af such partses* and

' Jf amf one’ ar more nf such partaes is nui baund by the pmws;ons af-

this Mortgage {whmher by reason of its or their !ask: of capat‘:s‘iy or

. improper execution of this ‘Mortgage or for any other reagon

yéars,

whatsc;ever) the remaining party or parties shail be and remain bound
by the provisions of this. Mortgage as if such tther party or parties

had never been party hereto, -
The clatse headings and marginal notes shall be igzmred i cotistruing thiiS'Mqr%'g'ége.'

_'The pez‘petusw peEriod appl:cab 8 1o any trust mnsiztuted by this Mer‘tgage« shall be dighty

o .’AGRE’EMEM 'rﬁ"sﬁa? .

_ 'the sank and the Maﬂgag&r relatmg to the amwnts hereby seza:ured or, in the absam:& o
ey such agreemmt on-dermand: :

Eof 39 .



4.1

all money and liabilities whether aictuaﬁ-f.ﬁr'cnntingent"_(mduding furtheradvances
made hereafter by the Bank) which now are or at any time hereafter may be due,

owing or incurred by the Morigagor to the Bank anywhere or for which the
‘Morigagor fay be of become'liable to the Bank in any manner whatsoever
- withiout Timitation (arid in any case whethet- alone or jointly with any other

person and in whatever style, name or form-and whether as principal or sréty

atid. notwﬁhstandmg that the sare may at any earlier time have been die, owing
‘or incurred to sorie other perscn and have subsequenﬂy become due, owing-or -
incurred 1o the Bank as a resalt of a-transfer, assignment or other transaction or

by operatior of law);

*interest on all such mensy and abilities to the date of pavment at suth rate’ or

rates as may from time to time be agreed between the Bank and the Morlgagor
ar, in the absence of such agreement, -at the rate, in the case of an amount
denominated in Sterling, of two percentage points per annum abovethe Bank’s

base raté for the tame being. iy force {or ifs equivalent or substztute rate for the

‘timé- being} or; in the case of @n ‘amount denominated in any cirrency or

currency unit other than Sterling, at the rate of two nércentage points perannum
above the cost to the Bank (as- conclusivel v determined by the Bankjof fundmg
sums comparable to and in the currency or currency unit of such amount in the
London tnterbank Market [or such other market as the Bank may seledt) forsuch

consecutive periods {including overnight depasits) as the Bank may in ity absolute
. d:scremn fram iime totime selec’t;

'mmmzsswn aﬂd other bankmg {:harges and iegaﬁ admm:s%ratwe and u%her :::asts,

charges and expenses incyrred. by the Bank in relation to the Mortgagor, this

Mortgage or the Martgagad Assets (including any acts necessary to release the.

Mortgaged Assets from this security) orin preserving, defending of enforcing the

security hereby €reated ona fulland unqualified indemniy basis; and

any fees charged by the- Bank for the time spent by the Hank*s caﬁzmais

employees or agents in dealing with any matter refating to this Mortgage. Such
fees shall be pavable at such rate as may be specified by the Bank.

'IWER'EST -

The Mﬂﬁfgagw shai pay’ m’@erest atithe. rate afareaaad on. the mﬁﬂey 50 ::lue (whether E)ef{:re R
or after any judgment which may Gie obtained therefare) upon such days in gach vear as the

Bank and the Mortgagor shall.from time to time agree or, in the absence of such agreement;
zic the Bank shalf from time to tiste fix and (without prejudice to the right of the Bank to

require payment af such Interest) all such interest shall be compounded {both before and
after any demand or Judgmant} upon sisch days in each-year as the Bank shall from time to

tirme fix.

CHARGES AND ASSIGNMENTS

The Martgagm‘ whth fuil title guara Atee:

(4)

: charges by wan,r of iega mortgage the property Spﬁmﬁed ini the Eirst. Scheduie and
-all buildings and fixtires {including trade fixtures) from time to time on-any stch
property as-a continuing security for the payment 1o ‘the Bank of the Secured

Obligations;
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4.2

4.3

&4

charges by way of fixed charge as a continuing security for the payment to the

- Bank of the Secured Obligations any fixed plant and machinery from’ time b time
- on any such property as i referred to in e:%ause 4.1{a} and which is not included
_' 'Wathaﬁ the tharg& in r::!ause 4.1 {a}, and

' (whaare any pmperty referred fa i tlause 4, 3 ﬁa) is Eeasehoiﬁ} charges by way- uf' _
fixed charge s a centanu:ng security for the payment to the Bank of the Secured

Obligations any present of future right or interest z:unferred upon the Mortgapor

- inrelation thereto by virtue of any Enfranchising E,egis!atmn me]udmg any rights
_ arising apainst any nomingée purchaser purﬁuaﬂt thersto. e

The Mn?tgagar with full title guaranies assigns tothe Bank all amounts now oF hemaﬁer -

o)

(e)

owing tothe Mdttgagor by way of:

reiit (but: 'exciudira’g grotind reé}i sérvice charge and any sums payable in respect
of any services. ;:smw::ied to any tenant or -payable in respect of insurance

“premiums) by any tenant twhether present or future) of the Mortgaged E*rﬂperty,

litence fee by any i;censee {whather presem or Tuture) of the Mortgagad-"_

Property;

_-sewsce r:harge md sums. payabm i respei‘t u:rf sErvices prﬂwdaé taiany tenant or
‘payable in respeit of insurarice premiufs by gy tenant {whe%her present of
future} of the Martgaged ?mpeﬂy,

rént ci@pm,lt and puﬁ;hase iﬁﬂpﬁs:‘t and

'a:w othet am@unts hncludmg witholit E:mutatlon graund rem:s rent :hargas and '

dilapidations) payable by any tenant licensée or oecupier {in any case whsther

present-or future} of the Mar{gaged Property,

Cand in each case the pmaaeds therauf and all raghts {0 récover sich a'maunﬁ-and; subject to-
. re«assrgnmeant on payment u;::f the Eecured bergatsans

~Tthe Mnﬁgagnr wath fuil fitle: gua:*antae asslgns to the Barik the gm}dw: | nf the busingss- {:%1
any}-now or &t any time hereafter carried on by the: Mortgagor at the Martgaged Property
" and the full benefit of the Maortgaged Licences (if any} and also the full right to recover and
“teceive all compensation which may at any time bécome pavable to the Mortgagor by virtue.

of the Lmensmg Act 2003 or any other statutow enactmeant sui:gect to ré-assignmant upon -
pavmen% of aFE t%‘se Secured Oblsgatwns '

{a)

The Mortgagor with full title giarantee assigns to' the Bank the benafit of all
guarantess or ‘covehants by any surely OF sureties of any of the lessee’s

. ubligations under any. existing lease or underiease of the Mortgaged Property -

- ssjij;t-‘:f:t o te- asmgnment ug}on payment of al% tha Sez:ured Gb!sga‘il@ns '

- The Mﬁﬁg&gw sha% aii any time if aa‘ud Whan ;reqmred by the Bank execuie tothe
- Bank oras the Bank shall direct an assignment or assignments of the benefit of all
“guarantees or ‘covenants by any surety or sureties of any . of the lasipe’s.
-ghligations under any lease or underléase of the Mortgaged Property hereafter

grantedto secure the Secured Obligations such assignments to be prepared by or
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4.5

4.6

4.7

4.8

4.9

5.1

on behalf of the Bank at the cost of the Mortgagor and to contain all suchclauses
fer the beneflt uf the Bank a5 the sanic may requ;re

_Where the Mortgager (I:»,f vzrtue of an astate or mterest in the Mortgageé ngerm is or
becoies enfitled to-a share or shares. in any company mnneded with the Mmrtgaged
Property:

fa)  the Mortgagor with full title guarantee chargss by way of fixed charge the
: *entitlement to such share or shares and such share or shares when issued and all -

rights, benefits and advantages at any time arising in respect. of the same

. {hereinafter called “the Share{s)”) as a continuing security for the payment to the '
- Bark nf the Secumd Ob!ngatimns, and : : :

by 'suhject ta the r:ghts of the hnfrﬁer{s} fﬂr the time bemg of any Prtoa‘ Mortgage{s)
~‘the Mortgagor shall Enf the Barik so requfres) transfer the Share{s) to the Bank or
" as the Bank shall direct and shall deposit the- cemﬁmie(s} re!atmg to the Sharels)

with the Bank..

The Mor’tgagm with full t;t!a guaranteé assigns to the Bank the Integiacmai Propeﬁ:y ngh‘}:ﬁ
that arise in coniiection with the business {if any) now of at any time hergafter carried on oy
the Mortgagorat the Maﬂgag&d Iv‘mwnﬁcyg subject to re-assigament on paymmt ofall the.
'Secured Obisgancms .

If there are twa B more part:es cmmpnsad in the expres:;mn ”’che Martgagm‘" eaﬁh of such
part!es with full fitle guarantee hereby charges and assighs all such party's estate, rights, title
and interast in the Mortgaged Assets to secure payment of the Secured Dbligations.

The seCurty haereby ccnst:tuted shall extend to all beaeﬁcaai mteresis of the Mm‘tgagor i
tha Mortgaged Assets and to any proceeds of sale or other realisation thereaf arof ary part
thereof. .

The Mmﬁgagar represents anid warrants that, at’ the data that the Maﬂgagm exaciites thzs
Mortgage, the Maﬁgagor has reace full d:sc: c:rsure ifi writmg 1] the Bank of

fay aﬁv mfc:rmatson fa]atmg 10 eac%x part of ihe Mnrtgaged Assets and wach rught..

‘held by any other persan in rélation to-any part of the Mortgaged Assets which;
. iveach case, wouid be material to the Bank in- rélztion to the appropriateness or B
adequacy of any part of the Mortgaged Assets as security for the Secured .
- Ohbligations;and. - : :

(b each mattér In respect of which the Bank has requested Information from the

Maortgagarin connection with this Mortgage.
RESTRICTIONS AND WARRANTIES | '
The Mortgagar shall not withaut the- prior wntten consent of the Bank:

faj- e, asssgn i;cemss, sub-ficense or otherwrse dtspcsse nf or deal in any other way
Twith the Mcﬂgaged Assets subject as provided in ciaﬁse 5 S{a)

By create or permit o suhs:st G avise any martgage, debeaﬁtum hypaihemtson,

charge, assignment by way of security, pledge or fien or ariy other encambrance
O security whitsoevir over all or any part of the Mortgaged Assets or over the
Chattels (other than the Prior Mortgage(s) and a ien over any Chattels arising by
speration of [avw in the ordinary course of the Mor&gageﬁs business as conductéd
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52

5.3

54

5.5

during the 12 months preceding the date whenthe lien first came into existence)y
or- : .
fc) ) éﬁﬁe?intu‘ any contractual or other- agre'erﬁeﬁt or afraﬂgaméni: which has or may
have an economiic effect. simifar or analogous to any such encumbrance or
_ security as would be prchtbited by sub-clause 5.1(b). '

The Mer%gagaf herehy requests the Ch[Ef Land Reglstrar ta feg;gter thﬁ folh:awmg restriction

~.'on the Proprietorship Register of any reggstered fand fcrmmg part of the Mortgaged '
| Property: : _ : : o

"RESTRICTION

Mo disposition of the registered estate by the proprietor of the registered estate or by the

- propriefor of any reglstered charge isto be registered without & written consent sigried by

* the proprietor for the time’ ‘being of the charge dated .. - i favour of
loyds: Bank plz: referred m in tha Charges Regsster '

" The. Merzgage}r repreaents and warrarats 10 the"ﬂan%« aiﬁcl so-that each such representation

. and warranty shall be deemed to be repeated on each day during the continuance of this.

© - security, that, éxcept to the extent disclosed’ i:u,f the Martgagar tothe Bankin wrstmg pricr i
ihe date hereof: : : .

@ . ' théi\ﬁurtgagar has not madé any election pursuant to paragraph 2 of schedifle10
' - to the Value Added Tax Act 1994 in rélation to or affecting any part of the
Mﬂrtgaged Property;
'H:IIE s far a8 the Murtgagor is aware aftar making due and carefut enqmw the

charges and assignments contained in clause 4.do not infringe any intellaciual
‘property rlghts whether regtstered or unregistered whatsoever; :

(¢} _:m ::ircumstances have ‘orcurréd durmg ‘tHe Maﬁgagmr‘s ow;@emhup of the .'
~ Mortgaged Property and, so Tar as the Mmgagar is aware after making due and
“careful enquiry no circumstances accurred hefore the Mortgagor's ownemhip of
the Mortgaged Property which have led ar'could jead to ' competent: authority
-~ Brathind party taking any action or-making a. claim Ender.any Environmental Law
~ {incliidirig “the - requirenient to clean up or remedy in-any other way any
“contaminated part of the enviranment or the revacation, suspension; variationor
non-renewal of any Environmental Licence] of which have Ted or could lead 1o
‘the. Maﬂ:gagar hawng ta ta?ce ac%zcm to av@rt the pass:bam:y ﬂf any sus:h action ur
claim; and. : R : o

- ' the Mmgager is mieiy and beneﬁcnaify interes%ed in the: Mcartgagfe«d Assets.

- The Msartgagor shatr nat: ma&e af raxmka such an election as is referred to in sub: clause 5.3{a) -

in refation to any part-of the Morigaged Property witheit the Bank’s priof wiltfen consent of
unless the Bank regquests the Mortgagor to do so, in which case the Mortgagor shall

immediately make or revoke [as the case fiay be) sich an election in relation to any part of .-
. the Mortgaged Property that the Bank considers appropriate and give valid notification m‘ -
i HIML Revenue and Custums .
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6.1

bl

(2] Sub-clause 5.1{a) shall not prevent the Mortgagor without such consent as is
' referred to ¥ that clause’ collecting the rents, fees, sérvice charges; sums,

deposits or-other amounts referred to in sub-clause 4. 2 or the proceeds théreof

i the ordinary course of Business: and paying the same- into- the Mortgdgor’s

account{s) with the Bank in accordance with sub-clause 5.5(b). Where the Bank

makes 3 paymeit ‘at thie reguest of the Morigagor which is debited. to any
account with the. Baﬂk which is for the time being in crédit, the Bank shall be
takeh to have given any necéssary consént for the purposes of clause 5. 1@y to
such payment unless sunh payment was made as-a result of same mstake of fact
piithe paﬁ; of the Bank.

Cb} ' "The Maﬂgager shall pay mtc its- ar:cmunt at accourﬁs w;th the: Bank ’the rents,

fees, servite charges, sums, deposits of other amounts teferred to insubsclause

4.7 and the ‘proceeds: thereaf provided that {wheré relevant) the Bank shall he

dzemed to receive the rentals and othed amounts refarred to i sub-clawse 4.2

and suéh procesds pursuant o the assigiment . contained therein and not

_ pursuant -to the charges over the Mc::rtgaged Pmperty or 45 morgages in
: pUSSESS Hel18 : .

{ef . The Mc}rtgagar dec ates that aﬁ! sush pmneeds recewed or abtamfzd by the.

Mortgagor or on ‘the Mortgagos behalf but which are not s¢ pald ortransferred

-~ into that account or-accounts shall be received and held by the Mortgagor on
- trust for the Bank .

FURTHER'AESURANCE

The Martgagm shall atany t:me 1f am:i wherr required by ?:he Eani«: ﬁ}{ECuté Bﬁd deiwer to the.

Bank or as the Bank shall direct such further legal or other sssignments, morlgages, .
securities, charges, agreements and other legal dacumemtatmn as the Bank shall require of
and on all or sny of the r\@artgaged Assets to secure payment of the Secured Obligations.
Such assignments, mortgages, securities, charges agreements or other legal documentation
shiall be prepared by or on behalf of the Bank at the cost of thie Mortgagor and shsll contain

all such clauses for the’ benefit of fhe Bank ds the Bank may. réguire. including without

The Mnftgagcxr shall at any tlme it am;i when required by the Bank and at ﬁ‘té’ Martgagm’s

«cost give notice to such parties as the Bank may feduire of the assignments, mortgages and
charges hereby effected and any such further legal or othér assignments; mortgages,
seciirities, charges, agreements and otheér legal documentation and shall take do or execute -

such steps, a(:ts,_deeds, deeoments and things as the Bank may consider necessary. or
desirable to give effétt to and procure the perfection, of the security intended to be granted
by this Mortgdge or any such further legal or other asssgnmen‘ts, wmorigapes, securities,
a:harges agreements or other egal dacumentannn S

DEALINGS WITH ﬂHATTELS :

if the Bank G ar‘ry feceiver appam’éad b\,' the Bank takes possession of t!‘se Mcﬂg&ged

Fropeity:

(&) the Bank or any recewer appamted by the Bank s hereby avthunseﬁ as agent fur
‘the Mortgagor if it or he: elects so-to do to remove, War&hﬁuse storeuisell any
Chattels which the mgrtgagﬁr shall fail or refuse to remove from the Moﬂgagﬁd

' §.3 af 3?

_Iemltat;un if 50 reguired by the Bank, in the caseof 3 mortgage or charge o1 the Mortgaged -
Property, or-the procaeds of sale thereof,. any such: clauses as ‘ate f:an“tamed i anyof the
‘Barnk's standard forms of mortgage fmm Hee to time. : '



&1

{d)

(e}

(2}

{k}

Praperty within seven days of being requested so to do by notice from the Bank
or any recsiver appointed. by the Bank and neithér the Bank nar ‘any such receiver -

-shall be habie fgr anﬁg iass or damaga oc:mmaned to ﬁ"IE Mm‘égagm, -

the Maﬁg&gar shaE§ mdemmﬁa t?ie Bank and any recewer appomfed hy the Baz:i{ '

- against all expenses incurred by the Bank or- any such receiver in relation to such

Chattels incliding expenses of remaval and storage and agalnst all Hability to any

third party in respect thereof-and such expenses and labilities shall be paid by

~ the Mortgagor on demand with. interest computed and pavable as provided in- R

~elauses 2 and 3 from the time or respective times of the same’ hav%ng heen paid
‘of Thcuried by the Bank or the receiver as the case may be. Such gxpanses and
* liabilities shaf%, pendmg payment, ba $ecured herebv. Sl

- the Bank or any ratewer appmmad by ﬁ ay the case mav be, sha[§ ACCount to the .
- Mortgagor for the proceeds of any such sale after dedicting any such expenies
and wndutmﬂaﬂy upon the Mortgagor procuring the release of thi Bankand suzh-

receiver from all liability for any charges or expenses in re:»;pett of future storage -

of any such Chattels;

the Bank or gy receiver appomtecﬁ hv it; as. the case may he, shall not be Iaabia to’

‘the Mortgagor for any act-or omission by any person appointed by it or ki to

effect such sale or for any failure by any such person to obtain & proper price
provided only that such appointment shall have been made: by the Bank or such-
receiver in gm)d fa klﬂ‘] and . .

the Mgrtgagar shait not sel or mtherwase m&pasa of zhe Cﬁatteis or encumber- :
 them n any ‘way nor remove them from the Mortgaged Pmperty unfeds
- requested to do'se ;}ursuant tosub-clause 7{a). . o

: _'BANK’S FQWERE OF SALE ANI} i.EASiNﬁ -

The pawem aid’ remedaes canferrad on mcri:gageas by fhﬁ Law of Pmperty Act S

1925 shalt apply to this Mortgage but without the restriction on the exercise of

‘the power of sale imposed by Section 103 of that Act and the statulory powers of .
- leasing conferred on the Bank shall be extended <o as to authorise the Bank to.
lease and make agréements for leases at a premium or ptherwise and 1o acoept
~surfenders of leases and grant options as the Bank shall think expedient without .

the need 1o mhseme aﬂy ch the pmwsrans of Sectmm BEE amd 196 of thé said Act:

g _The Bank in exarf;[smg its si’atutery puwer mf sale and any remwer appﬁrmted by
- tte Bankin exercising his powers under this Mortgage shall be at liberty to seliat

“ such price and on'such 1érms and conditions as 1t 6r he in fts or Hig solediscretion
~ thinks fit and shall not be um:fer any dutv or a%fzgaﬂon tﬂ ﬂbtain the best or EHY
'pamcuiar pi‘tﬁé : ST S

: Nmthar ’ghe Bank AGr any such recewer sha!t be Isab la ta the Mortgagor or gy
_other person forany loss, damage, cost, expense or liability Which the Mortgagor
or anv Such’ person may suffer or fncur ‘as a direct or indirect result of the Bank
~exercising its ‘statutory power of sale, as herehy varied-or exterided, or such -
receiver exercising his powers under this Mﬁﬂg&ge
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10,

i

10.2

103

In favour of a purchaser the Secured Obligations shall be deemed to have become duz on
the day on which demand for paymient thereof is made by the Bank and the statutory power
of sale as hereby varied or extended shall bé exercisable from and after that date, which
date [without prejudice to the equitable right to-redeem) shall be the redemption date.

MIORTGAGOR’S POWERS OF LEASING AND LICENSING

Thé'Mﬁs*tgagﬁrsha'El ﬁut,.Withoﬁt the prior writtén consent of the Bén?k,,'! in‘-reh’tiﬂn'mja'n?-cxf
the Mortgaged Property: T
{a)  edercise the statutory powers and any other powers of lessing, letting, entering
inta agreenients for leases or lettings and accepting or -agreeing loactept
- surrenders of leases; or ' ' :

{by  part with possession of the Morigaged Property or grant any lease, tenancy,

- licence, right or interest to occupy the Mortgaged Property; or
{c) - ariend or confer upon any person any lease; tananty, licencs; right or interest to
' ‘accupy the same orany part thereof or grant any licence ar permission to assign,
uriderlet or part with possession of the samie or any part thereof.

APPOINTMENT AND POWERS OF A RECEIVER

At any time after the Bank shall have demanded paymient of any of the S_e‘r:u%ex:é U%Eiga’timn's
- or the Mortgagor shall have réquésted it so to do oran tnsalvency Event shall have occurred

{upon the happening of which the security created by this Mortgage shall be tmmediately
enforceabié), the Bank shall have power In writing under the hand of any oificial of the Bank
authorised by the Bank from time to time ot any person authorised by ary such official in
wrriting to appoint such person or persons as the Bank thinks fit to be a receéiver of joint '
receivers or several recelvers or joint and several receivers of the Mortgaged Assetstoact, in

the tase-of two O more receivers; jointly, se'véfa-liv or jointly and severally in relationtoany.

part of the Mg}rtgé_g@d_ Ascats and to the extent permitted by law similarly to remove any
such réceiver and to appoint another or others in bs place: o

I¥ th;éB;ank-éxé!u'dés any _géffuf the Mér{gaged'ﬁgséets from the appol ntrent of any receiver,
the Bank may subseguently extend that appointment {or that of any receiver replacing such
receiver) to such excluded part of the Mortgeged Assets. : :

Any such receiver st the cost of the Mortgagor may in the name ot or on behalf of the
Mortgagor oF at his option in the name of the Bank {but-only with the specific approval in
wiiting of the Bank} orat his option in his own name (and in'any case notwithstanting any
bankruptcy, death, mental incapacity, administration or 'ii'_qmdai;i'on of the Ma_rt'ga‘gdr}_'do or
omit. to do anything which the _Mﬂ-rﬁgagﬁf could do oramit to do in relation to the
Morgaged Assets or the Chattels-of any of them and {in- addition] may exercise in relation
thereto all of any of the powers specified in Schedule 1 to: the rsolvency Act 1986
{notwithstanding * that - the réceiver may ‘not” be an administrative | receiver and
notwithstanding that the Mortgagor fiay not be.a coriipanyl, and in particular (but without
prejudice to the generality of the foregoing) any such receiver may: '

ay . deal with, take possession of, cultivate, collect and get in the Mortgaged Assets
- grthe Chattels; : :

{8} carry on, ‘manage, develop or diversify 'or concur in cairying on, managing,

‘developing or diversifying any business of the Mortgagor at any time tamied on
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{c}

{d;

{e)

by the Mortgagor at the Morigaged Property and. for any of those purposes
“receive, retain or use any Chattels and -any praoceeds, books or records of such
- business and carry out or- complete (with -or withut: mad:ﬁc&tzan) on the
- Mortgaged ?rog:xem; any we;&a of demolition, bullding, repair, construction,
- furnishing or aﬁy pmject :::r cieve apment in wh:c%z the Mnrtgagﬁr was engaged

_'rassa c:r borrow: arw money fmm or fncur an’y othef Iiablhtv to the Eank or aﬁy'

other persan-and on such terds as to interest or otherwise and with or without
secufity as such receiver may think expedient and so that any such secirity may,'

-with the prior consent of the Bank, be ot include a charge on-the Mortzaged
Assets ranking either in priority to or pari passu.with or aﬁ:er the secyrity hereby
created; : : .

forthwith and wu%haut the mstﬂctmn &mpoaad iw Sectmn 103 of- the Lave of
' -Pmperw Act 1925 sell, realise, dispose of or coneur ln seli ing, realising. or
~disposing.of {but where necessany with the leave of the Court) and without' the
- nieed to observe any of the pravisions.of Sections 99 and 100 of the said Act et or
j-mncur in letting ‘or surrender or concur in surrendenng or-acespt surrendeis of
: ieases or tenancres af alfor any par‘t of the Mnrtgagﬁd Assets; .

_ 'carw any saie, exc,hange, reahsamn, dISpGSHl Eease, tenanw of Surrender of the' -
Mortgaged Assets into effect by conveying,  transferring; assigning, leasing,
~letting,. surrendering or accepting surrenders in. the naime: and on behalf of the
Mortgagor {or other tha estate cwnﬁr} and 5o that mvamnts and ‘contractual
_-obi:gat;ans may ha- Branted in the name of and so as to bind the Mortgagor {or.
other the estate owner) so far as ‘such receiver may considér it necessary,
dpprogriate or expedient for the exercise of the pawers mnfara‘ad by this

Mm“tgage so’ o -do. Any such €al e, exchaﬂg& realisation, d;spﬂsa lease or

- tenancy may be for cagh, debemures orother phligations, shares, stock or other
“valuable considération ard may be payable in a fump surhy or by instalinents:

spread over such perind as. such receiver skall think fit and so that any

“considerstion recatved ot receivable shall forthwith be and become nharged with

. the paymerit of the Secured Obligations. Pland, machinery and other fixtures may-
“besevered and sold. separately from tha premises containing them without the' o
: mnsent vcfti-ne Maﬁgagor hemg obtained there':ta, e '

_ﬁb%am {by way of a;&phqatsom o athemnﬁe) am,r apprﬂv:&? pﬁrmisssaﬂ, mnwnﬁ. -

and licence {including any Environmental Licence, planning permission and
building e‘agaiaﬂm ap;;rava% ‘gnter  into and - perform contracts and.
drfangements, pu rchas& matenais ard | mcur any ’tvpe of obE;gatmm :

(i} pmmm:a the farmat:en -:rf @ sabs:éaar’y or subswleawes of the
' Mortgagor with a view to such subsidiary of subsidiaries purchasing,
leasing, licensing or otherwise avquiting interests in or the use of the
Mortgaged Assets and the Chattels or with a view 1o such subsidiary
or subsidiaries. engaging employess or providing management or
other services in connection therewith of for any other purpose or
funiction which | hay be fegaided a3 naz:essary ar appropraate by such
racsiver from Gime to time:
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{m)
{ni)
(o)

{a)

{if} arrange for such subsidiary or subsidiaries to trade or cease to trade
as such recemer may thmk fit from time to time; and

iy -arrange for the pu;’thase ieaa‘e ficencé or aﬁqmmmn of the
. Mortgaged: Assets and the Chattels by such subsidiary ot subsidiaries

“on & basis wherebv the consideration . may . be cash, shares,

" debentires, loan stock, tonvertible loan “stock or ether secirities;

shares. of ‘profits “or sums. calcilated by reference to prafits o

“turnover oF mya%hes or licence fees or othierwise howsoever and
“whether ot nrat ‘speured on the.assets of the sibsidiary or Suhsndzaraes
ard whether or nol such consideration is payable ot receivable’ina

hump.sum or by instalvients spread over such perlod as such receiver

. ma‘,f £hink fit;

'take anwi proceedmgs i reia‘t;on ia the Mortgaged Assets if the rame of the
Mortgagor or otherwise as may seem expedient Including {without prejudice to. -

. the geherality of the foregoing) proceedings for the collection of rént inarrears at

the date nf his appomtmaﬁt

: 'enﬂter mm any sgreement oF make aty arrangement oF compramise as such’
receiver shail think ﬁxpedl&ﬂ‘t in respect of tha Muoitgaged Assets or the Chatrels;

' exarcise the Mertgagors, r:ghts under arw rent FaTew clause in. respect of the

Mortgaged. Progerty or grant or’ apply forany new orexténded tenancy thareaf

“gxercize all or anv af the- powers mnferred by ]aus‘e 7 's—%sr’u:i 're;mif, fefiew or
improve any Chattels used by such receiver for the purpoeses of any- business of
" the Mm‘tgagar at any time carried on at the Maﬁgaged Prapertv, . '

_' msure the Mortgaged Assets and. the Chattels amifor mamtam oF renew any
insurances. of the same on such terms as such reaawer shaﬁ think fit or & the

Baﬂk shall’ from time 1o time direct;

_ 'appmm maﬁagers, agen’aﬁs, aﬁ’imrs and empluvees for any of ’Ehﬁ a?ufesa:cl
purposes at such salaries and for such penads as such receiver fray d@termme
and dismiss any of the.same]

adopt any mntracts of empiavment em:erez:l anm be‘tween the Murtgagmr and

. any employees of the Mortgagor with such variations to- the confrail as such

receiver may think fitand dismiss any such employess;

| cAuse. the Mar‘cgagm to. grant such pawers of - ai:mmev or appomt agents for any

of the- aforesaid pummes ag such réceiver may from tu:me ta tzme thmic

expedent;

_ “do all such t?‘ungs % ray he thaught necessary “for ‘the managemem of the
. affairs, business and property of the Morigagor; -

) grant vary a:nd release covenants and other rights over the Mertgaged ?mp&zr&y-
amd irpose, vary or release covenants affecting the Mortgaged Property and
agrée that the Mortgaged Property may be. subject to easements and covenants; |
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{r) purchase any freehold and leasehold properties and other capital assets if such
receiver considers it would be conducive to realisation of the Bank's security to -
dosoyand :

{5} | d6 all siich other acts md'fhinggi a5 'ﬁ';ayfrecm:m {Eme-to time ba considerad 'hy'.suéh- '

. receiver to be incidental or conducive te-any of '_fh';e tiatbers or powers aforesaid
- or otherwise incidental or conducivé to the realisation of the Bank's security or
. the exercise of his functions as receiver, )

SUBnéaizﬁﬁh 100{8] of the Law of :F’_Ifdﬁe?w%ft 1925 shall not @pply and 4l ﬁﬁn’w a’eceivédhg'

such receiver shalt {s’z_jhief:’iin' relation to each paragraph below to-any claims having priority
© to the matter therein described) be spplisd: N : :

- Aay first in payment of his rémuneration and the costs of reatisation including all

costs and expenses of or incidental to any exercise of any power hereby -
Cconferred: .

{b} - secondly (i such réceiver thinks fit, But not otherwise) in or towards payment of

~ alllor dny of the matters .refé_rréd ta i paragraphs (i), (i), (i) and [iv) of Sub-
- section 109(8} of the Law of Property Act 1925 as he in hie absolute discretion
shall decide: and : . . .
(c}  thirdlyinor towards satisfaction of the Secured Obligations.

Any such recelver _s'h;atii'at. all times and. for all purposes be deemad to bz the agent of the -

Mortgagor which alone shall be responsible for his acts or defaults and for his remuneration,

: As}?s_uc:%l--_%‘ﬁtﬁvér' shall be entitled to remuneration for his services and the services ‘of his.
firm at & rate ‘or rates or dn an amount or @mounts: as ‘may from time totime be agreed
- betwéen the Bank and such receiver or {in default of agreement} as may be appropriate to

the work:and résponsibilities involved upon the basis of charging from time to time adapted

- by such 'racéiufer_%’a‘a’ accordance with the current practice of such receiver or his firm and
without in either such case being limited by the maximum fate specifiad in Section 109{6) of

the Law of Property Act 1925, -

If the Bank shall appoint fiore than one recaiver the powers given to 2 receiver hereby and

- by statute shall be exercisable by all orany one or mare of such receivers and any reference .

in this Morigage to “receiver” shall be construed accordingly.

The powers conferred by this clause 10'shall be in addition to all powers given by statute to
“the Bank or to ariy such receiver. : :

- Orilly monéy actially paid by such receiver to the Bank shall be capable of being applied by
© the Bank inor towards satisfaction of the Secured Chligations, - :

PROTECTION OF THIRD PARTIES

No pEfSﬂ'ﬂ'ieéc:ﬁ a “Third Party”, including any i’néuraé,; asiurer, purchaser or security imkier}'. e
dealing with the Bank or any receiver appointed by it or their respective empléyess and
agents neéd enguire: : : o

{a) whéth’e-r*_aﬁgé right, exercised of 'pé‘s_'rpaﬁed-tcz be exercised by the Bark, such.
receiver or their respective employees and agents, has become exercisable; or

{b) whether any of the Secured Qb:l'iga*t'idhé are dué or remiain outstanding; or
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L4

12.

{c} as to the propriety or regularity of anything done (including any sale, dealing or
_application of money pald, raised of borrowed) §n~; the %ank such receiver or
their raspective empieyees and agents

Each of those: thirigs shall (a5 between t?mt Third Pariy an. the oie hand and the Bank or any
raceiver appointed by it or their respectiveé eniployees or agents on the other hand) be
deered to be exercisable, due, Butstanding, proper, regutar and within the terms of this
Moﬂgage (as the case may be) aﬂd be fuliv vahd afid effective.

_AIE the pmtemoas ta purchasers conianned in Sections 104 and m? c}f the Law of: Pmperty

Aict 1925 and to persons contained in Section 42(3) of the Insolvency Act 1986 app?v 1 each
Thitred Party, : . _

The Bank, any. receiver appmnteé by it amﬂ thear respectwe empiwees and agems may gwe
receipts to any Third Party. The Mortgagor agrees that each receipt shall be.an. ghsoliita and
conclusive dischargs to such Third Party and shall relieve-such Third Party of any obligations

to ses to the application of any assets paid or transferred to or by the direction cftha Bank,

such receiver, erployed Dragent,
COVENANTS .
The’ Mortgagor shaii

{a} L cultivate and manage any Agrscuiturai Lanﬁ in a good and proper. aﬂd husbandiake
panner; .

by pay ‘the rent and ather autgomgs resewad o payable under an’y lease mder
which the Mm‘igaged Property s held by the Marigagor and any rents -charge of -
other putgoing charged upon the Mortgaged Property arid produce to the Bank-
‘on demand any receipt for such payment and further perforin and ohserve all
‘covenants; regulations arid’ agr&ements o the part of the lessee and conditiong
mn‘eamed in any such leass; :

{g) ' csmpiy w;th all mvenants, restrwtmns, requ;fements* prmrtswnsi conditions, laws

©and . regulations affecting the Martgagad ‘Broperty {inc udang the use and
enjoymem uf zt) _ .

{d) . comply wnth aE} reievaﬂt ilcences, ﬂﬂﬂﬁ&i‘?tﬁ; permissaans and conditions fom timie
Cio time graﬂted or imposed by the Planning Acts and not without the prior
written consent of the Bank give any undertaking to or enter into-any agreement

with any reievaﬂt planmng authanty affec%mg the Maﬁgaged i’mparty,

{e) - not rﬂake or cunsent tu the ma%«mg of any applscatmn fmr plannmg ﬁermasman or

any other application under the Planning Acts affecting the Mortgaged Property

- unless either the Bank has consented in writing to such application bieing made or

“aeopy of the pmpcsed application Has been sent to the Bark at: foast Gae month

" pefore the date of the appi%cat;an and the Bank has raised. no objection 1o the
makmg of the applzcatmn :

ity 'fc»rthwﬁh upcm rECEIpE. of . any permissgcn notice; wrter, proposal of

. recommeridation given or issuéd by any. competent planning authority to the

pwneror actupaer of the Mortgaged Property or any notice under Section 146 of

the Law of Property Act 1935 or otherwise from any superior Tanditrd of the
Mortgaged Property farward the same of 3 true copy thereof to the Bank;.
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{m}

{n

- hotdemelish-or remave any part of the Mortgaged Property nor. SEVET OF remove

- from the Mortgaged Property any trade or other fixtures .or fived plant amd
~riachinery for the time. being thereon except for the purgose of renewing or
replating the same by trade or uther f;xtures aF fmed pant arn::t machmar‘y of

" equal or greater value: B T :

permﬁ the Bark orits. agents it an\; time to EMEE upon the Msﬂgaged ?mper‘%y )
for the purpose of ‘establishing whether of niot the Mortgagor s complying fully
- With -the ‘Mortgagar's obligations. under this. Mortgage or of inspecting ’tha :
Mortgaged Assets; : '

‘not d6 or cause or perms‘t to g dmne o amu% 1:(1 du anythmg Which mav in any _
way depréciate jeopardise or otherwise prejudice the value to the Bank or
_mzar&etabailty of the security hembg created i:vg,f this Mortgage or of tha- '
- Muortgaged Pmperw, o

not {wzthout the pmr Wntten mnsent of the Bank) mtur amg expeadumre or
liabilities of an exceptmna] or gnusual nature: {including without limitation any
expense in canying out any developriient. pursuant to a planning pefmission
“unless a copy of the relevant planning permission Has been sent to the Bankat
- least one month before the date of commencement of such devéloprient and
:'_"the Bank §1as ralsed no abjssr:t;ﬂn to such devempment} :

"-:'zwt change :ts hz;smess 0 any way whmh wauid resmt i it bewmmg a ‘relevant
- financial institution’ for the purposes of clause 2 of The Financial Services. and
- Markets Act 2000 {Excluded Activities and Prohibitions] Order 2014; -

ot carry o any biisiness whlch woukl mnstatme exciuded ax:tmtaes Intermsof

Part 2.of The Financial Services and Markets Act 2000 (Exclutled Activitiesand =

thsbgtmmi Order 2014;

pmmg}ty pmwde the Bank w:‘th mples af any information that the aank may' o
- from time fo time reasonably requeﬁ in connection with the status referred to | in
__niause 12 {k) above; : '

- nofify the Bank immediately i thi accurrerice of an Iﬁiﬁolvéh_ey Event; -
whieré the Mortgaged Property is held under a leases

it riatify the Bank forthwith if the Morigaged Property hemmas sub;ect

to ah Estate Managemént Scheme pursuant o Chapter IV of. ?aﬁ: lof
the Leasehold Reform, Housing and Urban Development Act 1993 and
pmmde a copy of the ‘scheme deed as approved by the reievam :
_-Ieaseho!d valuatlﬂﬁ mbunai

mo "nm_rfv th_e .Bank befu:re. 'exems:rig'.(wh'etﬁe'r']hdﬁi#.ri’du’alﬁ%'y or collectively

“with others) any right conferred upon the Mortgagor in relation to the.
‘Mortgaged Property by Enfranchising Legislation and supgly to the _
 Bank such information a5 it may reasonably: require in relation to the
exercise of such right; : '

[l ot without the prior written consent of the Bank agree the terms of . -

ariy new lease of the Mortgaged Property (with or without any further
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property) to be granted to the Morigagor pursuant to any
 Enfranchising Legislation or othgrwise; .

(ivi . ifasa result of the exercise of any rights conferred by Enfranthising
' Legislation or otherwise the frechold interest or any intermediate
“reversionary interest in the Mortgaged Property becomes.vasted ina

. third party on behalf of the Moftgagor {(with or without others)
forthwith supply 1o the Bank particulars of such third pary and

{where such third party is a body corporate) details. of ‘any shares

| thérein to be issued to the Mortgazor and deliver the share certificate

‘in respect thereof to the Bank when received; and '

(v} . atits own cost take siich further action as the Bank may reguire in
3atzon ta the Se{:unty granted by this Mortgage;

whsre the Moftgaged Pmpeﬁv of anv part cf itis ar {wathﬂux pre;uc:ia::e toclause.

Y becomes suibject to any tenancy:

. ' _-foﬁhw1th notify the Baa‘s& o receipt af {a m:i prowde to the Bank &
copy of) any natices yecelved .fmm_ any tenant of th_e Mﬂﬁ_gageﬂ
- Propeity pursuant to the provisions of any Enfranchising Legislation;

iy not serve upon. any ténant of the_'w}ozrtgaged Property a notice
. pursuant to the provisions of any Enfranchising Legislation unless the
Bark has consented i writing thereto;

iy sarve such Aotices in such form and take such other steps as the Bank

" may reasonably require following the exercisé by any tenant of the

 Morigaged Property of any rights arising under “Enfranchising
Legislation; ' '

{iv} . not enter imo anmy agreement ’zn graﬂt a new lease to any tenant of

“the Mortgaged Property pursuant to or in conséquence -of the
_operation of ‘any Enfranchising Legisiation unless the Bank: has
- consented in wrltmgtherato and : :

{w} " pot without the prior writien: agreement of the Bank. en%er into- any
© .. agreement pursuant to or in consequence of the. uparatmn ‘of-any
‘Enfranchising Legtsiatwn o transfer 1o -any person or persons the
Mortgagor's interest i the Mortgaged- Property sub;ect 1o’ this
" Mortgage unfess the Bank has consented in wr:tmg ‘thereto and (if
such consent be given-or be deemed to be given as hereinatter
provided) to provide to the Bank such information in réspect of any
- such transfer and its terms {incl uding the identity of the transferges)

a5 the Bank miay reasonably reguire,

?mwdecf that in-all cases in thiis st cliuse {m} where- the Eanks wnsant in
writing is- required before the Mortgagor may take further. action the Banik's
consent to such action shall be deemed to be granted if the Bank has fiot raised

-any cth;eaion fo such action within one month of the date of the relevant request _

to the Bank for such consent Provided that the Mortgagor must at all thmes uge
s bast ehdeavours {and af o cost to the Bank] & obtain the Tnaximum

compensation permitted under the relevant Enfranchising. Legislation from any
person-or persons exercising any rights under such legislation;
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. if any notice {whether agreed or unilateral) is registered against the title of all or
_part of the Mortgaged Property, give to the Bank full garticu ars of the

circimstances refating to such registration and, if such- notice shall have heen

© registered in ordér 1o protect & purported interest. the creation of which o

*contraiy to the obi lgatians of the Mortgagor under this Mﬁrtgage, immediately at

. the Mortgagors expense take such steps as the Barik requires to ensure that the
ngtice is wnthdrawn oreancelled; and

i the Eank 56 requ:ras depasrt w:tﬁ the Bank, and the Eank iﬁunng ‘the. o

{r}
‘continuance of this Murﬁg&ge shall be entitled to hold and retain (unless held by
' the holdéers for the time ‘being of 3 Prior Mortgage} alb deads and dawmamg of
title relating to the Morigaged ?mpertv
_ 'REPAIR AND INSURANCE.

' "The_Mﬁrtg‘agdfsh’aii:' -
a)
e

- kieep thie Mortgaged Assets In a good state of repair;

instre-and keep Ensured the. Murtgag%d Assets with re;mtabl% insurers and afi

- terms Cfar ‘the time being) approved by the Bank (making such amendments:
thereto as the. Bank may fram fime to time requ[ra) against Joss or damage oy fire
- and by terrorist damage and such other risks and contingencies as may from time
o time be required by the Bank in their full feinstatement. value for the time N
| being in-the joint names of the Miortgagor and the Bank or with the interest of
" the Bank. endemeci am tha pal:r:y o pﬂ?iCIES ::sr nqted a5 the Bank may Teqmre, o

' ﬁ'(uﬂfess depasitaﬁ wath the hf:atder{si f:::r the time bemg of the Pm:sr Mt:»rtgage{ I

- or unless the insurance to which such policy or policies relate and which was
. approved by the Bank was effected by a landlord with the respactive interests of
- the Mortgagor and the Bank endorsed or noted. thereon) depﬂsst the relevant
: ;m%acy or pnhmes with the Bank;. o

_--'duy pa\; a!l premaums and- sum$ gayable in relatmn to sich msuram:e and .
. produce the receipts therefore to the Bank wnt%@m sever days of their bammmg

dueand payable; and

.ensure-tmzzthg ralaxzant_ policy.or policies renain valid at all times.

If default shall at'any time be made by the Mortgagor in keeping the Mortgaged
~Assets; or any part thereof in a good state of repair ot in effecting or keeping up
- any such insurante or in paying any rent or other outgoings or dilapidations oF in’
' praéucmg to the Bank any such policy or receipt, . or, where the Mortgaged
- Property Is or includes Agricultural Land, in cuitwatmg or managing the same or
any part thereof in-a good and proper and husbandlike mannier, it shall be lawful
for but not obligatery on the Bank {as the tase may require) to repair and
_maintain of cultivate and manage the same wuth powsar to eiter the. Mt‘;rtgage::i '
- Property for that purpose or 1o pay such rent ‘and other cmgsmgs and -
- dilapidations or to-effect or renew any such Insurarice as aforesaid as the Bank

shall think fit ‘ahd. any sums paid by the Bank for any such purpose shall be

_ rwayabte by the Martgagor fo the Bank on deriand w;th interest computed and o )
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13.4

135

14,

14.3

d4.2

payable as provided in clauses 2 and 3 from the date of payment by the Bank as
aforesaid and, pending payment shall be séoured herehy

{b) Al moriey which may at- an’y time be received of recewablé under any siich
' policies of insurance or any cther insurances covering any of the Mortgaged
Assets shall he held in trust for the Bank and (at the Bank's option) the Morlgagor
shall pay.such money to the Bank or shall apply the same i replacing, restoring

oF reinstating the buildings, fixtures and assets. deﬁmycd or damaged. -

ﬁmy’ sum paid by the Bank to' the lassor of any lease under whmh the Mortgaged Property is
held (o unider any superior lease) insettlement of any claim made by the lessor forany rent
or-otirer outgoings or dilapidations reserved or pavableor alleged to be- resetved of payable’
under the lease shall be deemed to be a payment properly made. under the. terms of the -
clause 13: 2Ha) {whether: af not actially due tothe lessorand whether or riot disputed by the
Mortzagor) provided that such payment was made by the Bank in good faith for the purpose
of aveiding; compromising or terminating any proceedings for forfeiture or ptherwise for the
puirpose of preservingor enfarsmg the secirity hereby crested.

The Mortgagor authorises the Bank in o the Maﬁzgagar’s narie and on.the Mr::rtgagm‘s Behalf
to make any claim against the insurer under any part of any insurance policy refating to the
Mortgaged Assets and 1o admit, compromise or settie sueh: claim or any liability relating to
aiy such claim or any petentrai ciajm o

The Murtgagar a!sa au?hcrsseg the ?..ank Yo receive any’ amounts pavabi& or recewed in
respect of any insurance policy relating to the Mortgaged Assets -or claim under any
insurance holicy and to give & good discharge to thé insurerin respect of such afmoonts.

MORTGAGEQ LICENCES

The Mortgagt:tr <hall at its own expensa obtam am:f mamtam alt- lmences, perm;t&, t:onsents
and authorisations required in wnnectmn with any business &t any time. earried on at the
Maortgaged ?mpﬁrty :

If any ‘Mortgaged Licences are heid in-cornaction wnth any business at any timie camed of st
the Moﬁgaged Pruperty, the foll cwmg shall Spﬁly :

{8} .. the Mortgagor shall, at tts own expense s:onfarm ta all orders mgufamﬂs and
" notices. made by tiié licensing authority and the ?rcensmg justices or any other
-authority concerning: the Mortgaged Assets and the said business and apply for

and Use ifs best endeavours o obtain whenhever necessary proper ‘redewils of

E regraﬂts of the Mortgaged Licences and shall not surrender, dhandon or transfer

o any perscn anv of tha: Mortgaged Licences or rempve the same or any’ Hftherm

to any other premises or do or permit any act or thing. whereby: the renewal of
any such licences may be refused or discontinted or whereby the said fiisiess or
the goodwill thereof or the iettmg of sale of the Mcrtgaged Property may be
orejudiciatly: affected and shall uson demand by or on behalf of the Bank deliver
o the Bank or'as the Bank shall direct the Mortgaged Licences and give, do and
execute all notices, acts, instruments and things necessary of convenient for
trans%errang the same or any of them ar vesting ‘the same in the. Bail or s
norminge “or nominges or wsthdrawmg from the hooks. of Hivi Revenus and
Lustoms the entry of tha Moitgagor as. carrying on the businass carr;eé On LUpon
the Mortgaged Property;
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~all money received by the Bank as compensation awarded in respect of the
“refusal of the licensing. authorttyﬁ the licensing justices or any other authority
Cconcerning the Mortgaged Assets to renew the Martgaged Litenices ‘or any of

therm shall be applied first in paymént of the costs incurred by the Bank under -

the’ thgegsa‘ shal farthw:th u;;\cm the ree:eapi of any erdar, dlrectmn ar fotice - -
from the licensing authority, licensing justices or any othier aduthority affac‘mg the
Mortgaged Assets forward the same or a trug copy thereof fo the Bank:

this Mortgage, secondly inor towards satisfaction of the other t’«}ecumd
‘Chligations any Euhjﬁiit thérem 5%1331 be held iy i:rusi ?ar the Meﬂgagm

th_e Mgﬁtgagur fu_rther covenants-mth ‘she.&:ank m‘the manner following: :

_gaéi; |

(iv]

-

. 'th'a"i'aﬂmga_gorﬁ shall pay all charges which may be imposed in respect |
- of the Mortgaged Licences or any of them by virtue of the Ucensing

Act 2003 or any other statutory énactiment and in default the Bank or

any receiver may pay aE§ su::h Costs c?ﬁarges and eXpenses;

the Mertgagar shall fmm time m thne. Ei’f the regiast af me Bank-

endesvour to pracure the transfer of any of the Mortgaged Licenices

- Wwhich may be held by ndminess on behalf of or in trust for the

. Mortgagor to sdch other Persai OF persons as the Bank may approve
- of appoint and shall net permit the transfer of such lrsaﬂms 1o any. -

persen ar- pemoﬂs nat appmved bv the Bank

ﬁae Mﬁrtgagar ﬁhail keep the Moﬁgaged Lmem:es and wew renewai -
or regrant thereof and any new licences granted in réspact of the

© Mortgaged Assets insured against forfeiture or refusal to renew in the
“name of the Bank for 2 siira -and v an office W be appmved by the
‘Bank i writing and shall deposit the relevant policy or policies with
‘the Barik and shall duly pay all pfemiums and sums of money pavable

for this purpose-and produce the receipts therefor to the Bank within

seven days of their becoming die and payable and in case of the

Mortgagor making default in that behalf the Bank may pay all -
premiums and sums of mioney for effecting or kes-‘:p}mg in force the:

said insurance. If any other policles of insurance cover the Mortgaged
Licences and/for their venewal or regrant as sforesaid the Mortgagor
shall hold-any sums received under stich policies in trust for the Bank.

- am:f shaE pay iha sameio the Bank on demand; .

it me Nlrsrt_gag-ed' i.;g:emes _m.-any.ﬁf ;’th_e‘m shall at'_a;hﬂ,f"%ime'_.be vested

in a nominee of the Mortgagor, the Mortgagor shall procure that all
covenants by the Mortgagor hérein contained shall bie perfornied and

fulfilted by any such nomines; and

all sums, costs ahd:eﬁ{péﬁsés paid. or incurred by the Bank under the -

powers conferred by this clause shall be paid by the Martgagﬂr tothe
Bank on demand with interest ‘computed and payable as provided in

- clauses 2 and 3 from the time or respective times of the same having
~been paid or incurred by the Bank orthe receiver as the case.may he

and, pending payment, shaﬁi besecired hﬁrahy, and.
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{e}

without limiting the generality of clause 16, the power of attorney contained In

that clause shall atthorise the attcrney or attorneys for and ini the name of the

Mortgagor or otherwise:

i} . to-assign and transfer the' Mmrtgaged i.acences to ary purchaser or

'purthasers of the ‘Muortgaged Assets or m surh other pérson or

;jBrSGnS as ihe Bank shall direct;

fii} ' to attend befcxre ‘tha relevant authorﬁses and to s:gn all- such n0t1c595 _

-and other documents and 1o do all such other acts.and ﬁ’:mgs for and
- in the name, place and stead and.on biehalf of the Mortgagor or

otherwizse in order to obtain protection for of ‘the. transfer-of the

- Mortgaged Licences o such purchaser or. Yurchasers or. otheér person
‘or persons. as aforesaid and. to appeal against-any 1 refusal byany

authority in respect of ary gran’t or transfer or any rengwal of any of

the Martgaged Licences ora@ny order, regulation or direction made by
the  licensing ‘justices. or any sather autharetv in respect of the
Mer&gaged Lmer:ces, : :

B tosign all nemssaw ﬁntmes and make a{ necessaw appi;catms for

_the purpose of obtaining the renewal, -grant or regram of anyof the

'Murtgaged iacences and

G generaﬁy ta execute all such mﬁtruments and to- gave or sign 2l such
. notices as the attorniy shall think fit s fully and effectually to all

intents and purposes whatsoever as the . Vortgagor - could do

personally.

ENVIRONMENTAL OBLIGATIONS.

The: Mortgager shaii

{a)

(b}

@)

{e)

obtain all Enwranmentrak i.mem:e& apphaahe H the Murtgaged Asse%a aﬁd any

. _busmes& of the Mortgagor carried onat the Mortgaged Property and comply’ with
thie: terms and conditions of the same; .

| mmply with all Envitonmiental Laws appiacabla {o the Martgaged Assets and-afy .
_ business of the Mortgagor carried onat the Mortgaged Property and not parmit a

mntravennon of tha same;

netuﬂf the Bank of the rer;es;:-t m‘: and gontent of all c§a1ms rmtu:es ot ‘other

communications in respect of any alleged bresch of any Environmental Law or .'

the terms. and conditions’ of any Environmental Licence which may have & -

material advirse effect on thé market value of the Martgag@d Assefs or'on the
value of any busmess carvied on by the Martpagor at the: Moﬁ*gaged Property

and shall forthwith take such steps'as the Bank: iay. direct to remedy m‘ stc:lp suah' .

alleged breach;

prompt?y pay all fees and mher charges in respect of any Env:mnmenia! Licgnce

applicable to the Mortgaged Assets and any business carriéd on by the Mortgagor
at the Mortgaged Property;

forthwith notify- the Bank of the rscez;at of and the cﬂnmnts m‘ any hoticés or
othier commumcatlons varying-or suspending any Environmental. Licence {eiatmg :
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to the Mortgaged Assets and any business carried on by the Muorigagor at the
Mortgaged Property and forthwith take such steps as the Bank may direct to .
reinstate in full force and. &ffect any Environmental Licence so varied or
suspendet;

il forthwith suppﬁ} the Bank with fﬁpiés'o‘f"a'hy'émi’mnmen&ai reports; audits or
- studies undertaken in relation to the Mcrtgagecf Aﬁse‘fs and any busiiess carried
on by the Mm-tgagm’ at ?he Martgaged ngm‘tvi and

ig) _pay on demanrj “the msts and Ex;)@n.sas (mctudmg Value Added “r‘ax} sm:ufr@d by _
the Bank. in z:nmm;ssmmag environmental audits {which' the Bank shall bo

~entitled to do whenever it thinks fit] and shai[ parmit the Bank and its agents full -

cand free access to all the Mortgaged Assets for the purposes of such
B &nwmnmema? audits. {Stich costs and expenses shall bear interest from the date
. of demand computed and pavable as. provided in clauses 2 and 3 and, pending

payment, shall be secured hereby). '

POWER @pmfeamﬁ? '

: Fm' the purpess; of | securmg thio paymem of tha Secwed Ol agamm and for securmg aw,r-
_pmpr:ﬁtaw interest which the Bank has in any of the Mortgaged Assats, the Muottgagar
irrevacably appoints the Bank and the persons cierwmg tifle under it and its and their o
substitutes and sny recelver or receiviers appointed  under this Mortgage (the "Attorney’)
O jointly and also severally to b the Mortgagor's true and lawiul attorney. For the purposes
- aforasaid, the Attorrey shall have the right to'do anything which the Mortgagor may fawfally

do and all the rghts and powers which may Iawfuiy be gl\f&?‘l fo an atforsey including, -

without are;udace to the geaer‘ailty cf th@ fmegmng

_ (ﬂa:j: ':l:he rlght tm cia anvthmg to prm:ure oF c:arry out the peﬁmrmanm ﬁf the

_,_Mar‘tgagms obligations. urider this Mortgage and a@nything to- facilitate the
- exércise of the Banls rights under this Mmtgage*

| {B) . “the right to act in the namé of the Morigagor; _ |
_'{t) . tha'right fm'-d'eie.gate'and-sub~de£e§a¥a:aﬁ'y orall n.i}f'f‘hﬂ. r?igﬁf:ﬁ'-c:}f'tﬁeﬁtﬁméy;.a'-nd- -
(d) | _-.-tha right o s;gn* execute seei cEeiwer and mherwrse perﬁ%h _ |
' {i}" o &ﬂ‘; dﬂcumants ar mstrumen%s w%nch Ehe Bank or any recelver :m.a\;' 3

- require for perfecting the tile of the Bank tothe Mortgaged Assets or
. forvesting the same in the Bank, its nominges or any purchaser; and

i) anyfurther secuntv dammentat;an referrad to in clause. 6.

_ ?he Maﬁgaggf rat:f;es and shalt- rat;fy esferythung dune or purpgri:ed 1o be daﬁe by the
Attorney.

' -iwnzmﬂm’

-~ The Mnrtgagur heraby agrees to mdemmﬁ; the Bank and any receiver appomteﬁl by it and
their respectivé-emplovees and agents (as a separate covenant with each such persan- _

indemnified) against:
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17.3

{a} all existing and future rents, rates, taxes, duties, charges, assessments and
nutgamgs aow or at any tirme payaiﬂa in respect-of the Mortgaged Assets or iy
the owner oF occupier thereof: and :

by all c'asts' x:iaims,'demands sxpenses; charges; assessments, impositions, fines

and sums and the consequences of any proceedings or prosecutions arising '
‘directly or indirectly from orin connection with any breach by the Morigagar of -

any an oF r:-f asw prowswn in thas Mortzage,

ineach f:as@f wheth@r ;mpused by statute or othemwe and whether of the nature of capltai

or révenue and sven though of 2 wholly niovel character. IF aty such sums shall be paid by

the Bank or-any such receiver ar any of their respective emgiloyees or agents, the same shalf.
be paid by the Martgagor on demand with interest computed and pavable as provided in
clausés 2 and 3 from the time or respsctme iimes of the same hawmg been paid or incurred -

and, pending payiient, shall b secured Rereby, but the Bank shall not be deemeﬁ to have
‘zaken mssessscm 0‘? the Mﬂrtgagecf Assets by reason of sach payment.

.The Ninrtgagar %embv grees 0 mdemmfy ‘the Bank and any receiver appmntéd by it-and
their respective empiayees and agents {as a separate covenant with ‘€ach such. person

mdemmfsed) agamst ali Iugs %ncurred in connection with:

{a}  any statement made by the Moﬂgagcr or on the Men‘gagnr’s Behalf I

conraction w;th this Mortgage, the Mortgaged Assets of the. busmess of the
Mortgagor being untrue of misleading; T

.{?35}' _ the B'ank'ani:ers'ﬂg into any s’h%igatiéa with. any 'p?'ér'scum '{whéther or 'ﬁm' the

o _Mnrtgagnr} at the request of the Mortgagor {or any person purpotting to be the
- Mortgsgor); . :
;(c) . any actual or pmpmed ame-ndmem siipplamant, wawer, cﬂnsent or release i

relation to this Mortgage;

{dy 'any starmping of registration of ihis Mortgage of the security constituted by it
and : o
e} any failure to fegsst'er this 'M'a'rfgage in respect of any Mortgaged Asséts where

such registration is required in order to preserve’ the effectiveness of ;mc«raty of
the securily créated by this. Martgage

whether or niot aﬁy fault {including negligence] can be attributed tothe Bank or any receiver
appointed by it ortheir respective employees and agents. '

This indemnity does not and shall not sxtend to any loss to tﬁemg:tant_théf:

(a) i the case of any loss incurred by the Bank of its efnployees or agents it arises.
. fromithe Bank orits employees or agents acting other than in good faith; or
) R i the case of any loss -'im:ur:r_e“'d' by the receiver or his gmpiévaes.ar agents it
. ariees from the recelver or his employees or agents acting other than in good
o fatthiyon : .
{c) B '.thesfe 58 pmhnbmon againist an ;ﬁdemn;w e:«:tendmg to that loss uhder any faw

relating to this indermnity.

TF of 39



18,

18.

131

19:2

183

194
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NUT.EEE OF SUEBSEQUENY -CHARG?.{S -

if the Banic racewes E'tl;)tﬁté f:r? any subsaquent assignment, maﬂ:gage, securﬁtyf charge or

other interagt aﬁect;ng the Mur‘tgaged Assots the Bank may dpena riew sécount. If the Sank

“does not open & new accatnt it shall névertheless be treated as if it had done 6 at the firme

when it ret;ewed such notice and as from that time all payments made to the Sank in respect

ot any of the__ﬁef:ured Q&ingatlnns_shali be cradi_ted or be treated as having been credited to e
‘the new account and shall not operate-to reduce the amount of the Secured QObligations .
T pwing at the t;me when the Bank recmved the nﬁttce

NﬂTiCES Am} IT}EMANE}S

Wlthaut pre;udme to the pravas;ﬂns in clause 1.2 {d){iv) any notice or ﬁemand by the Bank to -

or on the Mortgagor shall be deeimed to have been sz,sffmnant{y given ormade if sent to the
Mortgagon

{a) by hand or pr@paad Eett&r paat tu i’he mﬂﬂgagw‘s address stated heﬂem ar the-

Mortgagor's address last known to the Bankor in respect of a WMorigagoer which is
& company or hm1tee§ Iaabnhw x}artner::hap, its reg;sf;emd office; or

_ {.b}'_' _ bv facsimile ta: ’ibe Mcrtgagar T last knmwn fammzfe number reiatmg o aﬂy such

address or office

'_ Withﬁﬂf prejudice to- the provisiens in aclause 1. zfd}{wl any such notice or demand gwen o

made under sub-clause 19.1:shall be deemed to have been served onthe. Martgagt)r

{ay . atthetimeof delivery to the addresg referred to in sib-c lause 18, 1(a), if sent by" '
Chand; :
{B) at the earlier of the time of delivery or 10.00 am. on the day after posting (of, f

the day after posting be a Sunday or any other day upon which no delivery of
letters is scheduled to be made, st the earlier of the time of delivery or 10.00 am. -
on the next succeéding day on which delmew of letters is scheduled to be made} :
R sent b\f prepaic} Eeﬁer p@s%

). : at th& time ﬂf transmassmn i senit by facsimiie {ad a Facsimile shall be deemed -
“to have been: transmstiad if it appears to the sender to have been: transmitted
fro a machine whsch is apparen'ﬂy in wnrkmg erﬁeri or Co

' {dy- - o the expsw uf ‘il haurs me the %ume afdespatﬂh in any ﬂthﬁ!r casa,

v the case of the death Uf the Mﬂrtgagcn aﬂd Lmtal the Eank mcewes na‘tace in wrut;r@g nf the
- grantof probate of the will or the grant of letters of administration in respect of the estate of
" thie Mortgazor, .—my notice or demand by the Bank sent by any of the methods as aforesaid -

_shall for all purposes. be' deemed a sufﬁt:aent mtzae to or demand on the personal

represen%atwés of ’fhe Morﬁgagor

' Service of any cianm forem gy b n"sade on the Mc:rtgagor " the manner descr%bed if stk

clause 19.1{a}, i the event of & claim being issued in relation to this Mgrtgage, and shail be

. deemed to wnst;tum gcmci service.

. Ay notice of eﬁmmumcatlmn requared to he served by the Martgagbr on tha Bank under the' o
“terms of this Morigage shall be in writing and delivered by hand or sent by recorded delivery.
 fothe Bank at the Bank’s address stated hereln {or at such other address, as may be notified
in writing by the Bank to the Martgagor for this purpose) and will be effective when actually
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211
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received by the Bank. Any notice or communication must also be marked for the attention

of such official (if any) as the Bank may for the time heing have notified to the Mortgagor in
writing. :

c-u_rme'mcv éﬁNVERsiﬁw B

Thé Bark may at any time at its sole ie discretion, and with or withaut notice 1o the Mortgego?,
elect to convert all orany part of any sufirreceived by the Bank pursuant to this Mortgage {in

-whc:-!e arin pan‘.) into the currency or-carrency upit or currencles or currency’ units of the
whole arany paﬂ: of the Secured Obligations (deductmg fram the proceeds of the conversion

any currency pramium or otheér expense) and the rate of exchange’ shall be the Bank's spot

rate for selling the currenty ar currenicy. pit or curfeiicies or tlrrency units of the Secured

Obligations or rélevarit part thereof for the currency or currency unit of the sum receiveéd by

the Banik under this Mortgage 3t or ahout 11,00 am i London on the: date that the Bank .

exercises its rughfc of conversion under this Mortgage. The Bank may take any suchaction as -
may be hecessary for this purpose, umludnng_wcthout limitation opéning additional sccounts;

PAYMENTS AND COSTS

i &t @iy time the eurrency in whiich af or any part of the Secured Ohbligations is. deripriratad

i, is due to be or has been converted into the eurc or any- other currenty as a result-of 8

change in law or by agreement between the Bank and the relevant obligor; then the Bank.
siay in its sole diseretion direct that all or any of the Secured Obligations shall bie paid in the

‘suro or such other currency or in any currency unit.

“The Bank may apply, allocate or a’;a’;ﬁfa'p'riate the-whole or a’h'\}' pat @f'ahv ;‘a'aa‘;mém made by

the . Mortgagor under this Muortgage or any money received by the Bank yinder any
guarantﬁﬁ, mdemmtv G¢ thlr’d party secutity-or from any trustes in baﬁkruptw# liquidator, .
receiver or adrinistrator of the Mortgagor or from ‘the proceeds of realisation of the

‘Mortgaged Assets or any part iherecf to such part or parts of the Secured Dbligations {or a5
‘the Bank may otheérwise be entitled to apply, allocate ‘ot appropriate such monay) as the

Hank may in its sole discretion think fit to the entire exclusion of any right of the maortgagar
to-do 5o, : .

if-any pagxmeni; made by-aron behaif afthe Baﬂk uf;dez‘ this Ms:artgage mdudes an amount in
respect of Value Added Tax, o if any payment due to the Bank under this Mortgage shiall be
in reirbursement of any expenditure by or on behalf of the Bank which includes s amount
in respect of Value Added Tax, then such amount ‘shall be payable by the Mortgagor o the
Bank on demand with interest from the date of such dernand- comprited and ;Jayabie a5
pmw{fed ine auses 2 amﬁ 3 and pendmg payment shail b securesj herebvg

Without- gregudu:e 1o the general ity of tlauses 2 arid 10, the Maﬁgagur shalE pay ta the Bank
{on afull and ungual nﬁed indemnity basis} all costs incurred or suffered by the Bank, and any
recelver appointed by the Bank shall be entitled to recover as a receivership aipense all
costs incurred or suffered by him:

{8 - in connection with any application under Part if of the Insolvency Act 1986;

by - in defé:ndiﬁg';ﬁmceediﬁgs 'bm'u_ght_ byany tfh'iird'p'a;rt?'i'mﬁugning the Bank's titie to

 this security or the enforcement or exércise of the rights and remedies of the
" Bank or of such receiver under this Mortgage; and :
(e} {iri the case of the Bank an‘lyj iy connection with effécf‘sng any appointment of
any receiver or administrator or in dealing. with airy appmntment of, or notice of
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223
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intention. or appfication to appoint, any recelver or administrator by any party
including the Mortgagor and without prejudice to any other right of process of
- recovering such costs, : :

and all such costs shall béar interest from the date such costs were inicurred or suffered.

computed ‘and. payable as provided in dauses 2 and 3 and, pendmg g:sayment shall ke
Csecuted hereby, :

A césts-éiﬁa‘fééﬂ to the gaﬁk-ﬁf agréed e [:ilai-d tethe Bani:‘fr-z 'éni,?'_ p?ﬁaéédiﬂgé'bfaught' |

by the Maortgagor agamst the Bank shall bear interest from the date of such award o

“agreement computed and payable as provided in clauses 2 and 3 .and, ;}endmg payinent, .
- shall be secured hereby. :

NON-MERGER, ETC.

 Nothing herein a:cmtamed shaii‘ Gparate LIV L (] merge or atherw;se prejudice or affet:t aay

- bill, note; gﬁaramee Mmortgage or othet secyrity or any contractual or other. Fight which the -
Bank may at any time have for aay of the Secured Obligations or any tight br refedy of the

- Bank thersunder. Any receipt, release or discharge of the security provided by, or of any -

- liability avising under, this Morigage shall not release or distharge the Martgagar from any

liability to the Bank for the same or any other money which may exist independently of this :

' Mortgege, ‘for shall'it velgase or discharge the Maﬁgagar from any Enah:hty o the Sank

under clauge 1? and 21

Where this Martgage :mtaai[y ‘%aitses eﬁ‘ez:t 45 &3 cniiaterai oF further sacunty then T
' 'notwmhstandmg any receipt; relasse or discharge endorsed on-or given in. respect of the
money  and - aahé:tms Cowing  cunder the principal  sécurity.  to which
this: Mortgage. ﬂperates 35 a collateral or further security, this Mortgage shall, he an
'imepmdent sawrﬁy fmr th@ ﬁew rad Dblsgatmns :

. ' This Mvrtgage is iy’ addmon e and i m}t m pr@;ud:ce ér be pre;udzced hy any other sew:’aty '
| orsecdrities how or hare&ﬁer heid By the Bank.

_ TRANSFERS BY THE BANK DR THE M{ERTGAG{JR

. The Bank m:ay fmaly and. separata y assrgn or tram:fer any ei‘ at:-; r;ghts undﬂr the Martgage [C .

"Transfer”) or otherwise grant an interest in any such rights fo any person or persons {the:

© "Transferee™], On request by the Bank, the Mortgagor shall immetiately execute and defiver
to the Bank any form of instrument reqaired by the Bank to confirm or facilitate any such o

assignment ot ‘transfer of grant of interest, Following siich. Transfer, the Mortgagor shail N
have recowrse only to the Transfaree in raspect of that portien of the Bank's obligations

- transferred m t%@e ‘?“ ransfema

~ The Mm&gagm_shall.no’c assign {;rtranﬁer any of the Mortgagor’s rights or obligations under '
.- this ‘Mortgage or enter inte any transaction or arrangement which would result in-any of -

those rights or obl igations passing to or bemg held iy trust for or Tor the beneﬁ% of anather
DErsoN, . . o

PARTIAL INVALIDITY

' Each of the provisions of this Mortgage shall be severable and distinct from one another and
- if ateany time any one or more of such provisions is or becomes invalid, illegal or -

unenforceable, the validity, legality and enforceability of the remaining provisions hereof

©ghaltnotin any way be affected or Empasmd thereb\;
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27.

28.

8.1

8.2

8.3

RESTRICTION ON LIABILITY OF THE BANK

Except to the extent that any such exdugmn is: prch:bated or mndere& invalid. b\g law, neither
the Bank nor any receiver appointed by it nor their respectw& empteyees and agents shall:

'-{é} ' he fable to account as a martgagee in passessmn ‘for any sums ather than attual
recemts .
{b} - he liable for any Ioss upan r&ahsatsan of, oF for any act:on negiec:t of defauft of

-any nature whatsoevar in connection with, any part of the Mortgaged Assets for
whaf.:h a mmrtgagee m possassimn rmght as such-otherwise be liable;

_{t}} R be under any duty of tare or ather mbhgatzcn of whatsosver dESﬂﬂp‘Lluﬁ ta the

. Mortgagor in relafion to or in connection with the exercise of any right canferred
" upod the Bank, any‘ recewer appmnted by :t and their respective employees anid
agentsior .

(d - be under any Tiabsility 1o the: Wortgagor as a. %’essu!t of,‘or in «:onﬁequeﬂce m’ the
o Exerclse; or attempi:ed or purporied exercise, or failure to exercise; any: of their
. 'respectwe rights. : : :

-CDNCLUSWE EVIDENCE

A certiﬁca’te hy an affscra raf the Bank-as to the Securetﬁ Gbiagmmns shail {save fur rivarifest

erfor) be binding and conclusive on the Mortgagorinany legal proveedings bath in falatmn
to'thie existence of the liability and as ta the amotnt thereat,

CONTINUING SECURITY

“This. Mnrtgage shall coftinue to bmd the Martgagor a5 3 mn‘tmumg secanw for the. Secured

Obizg&tlaﬁs natwnthstandmg that the habilitiés of the Mﬁrtgagor to the Bank may from time.
to'time be reduced to nil.

MESﬁELLANE{}EJS '

',Am' amendment of mf supgiement o anv part mf thss Mnrtgage sha!l oniv be ef?ectwe and
binding onthe Bank and the Mortgagor if made in writing and signed by both the Bank and-
“the Morigagor. References to “this security”; or to “this Mnrﬁgag&” include each such.
."amenﬁmem and Eu;:mlemém .

.The Mortgagur a;’;d tha Eank sha?i frem time to time amend the prowssons of thas Mortgage e

if the Bank notifies the Mortgagor that any amiendments are: required to ensure that this
Mortgage reflects the market practice prevailing at the relevant time following the:
intraduction or extension of econemic and. monetary union an@for the eura inall o inany
part of 'Ehe Eum;:eeaﬂ &Jnmn : o

The Bank and tha Moﬁgagm agre& that the O{:{;UTTEHCE OF nof-oceurience of European.

Ceeonoriic dngd monetary unicn, any event o events assc}cmted with European sranonmic and
monetary union and/o? the. introduction-of any hew corrency-in- ali or any part of the

Eumpean Urilon shal not résult iy the d;scharga; cancellation;. rescission or termination. in
whiole or in” ‘part ‘of this Mortgage or give any party herem the r[ght tcs Eancei rescmd
terminate or vary this Mc;rtgage in whole of in-part. R S .
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Any waiver, consent, receipt, settlement or release given By the Bank in relation to this.

Montgage, shall only be effective if given in writing and then only for the purpose for and :

upon any terms on whssh it s given.

For the pu"rpose of exercsséng,@ asssgnmg or transferrmg ite ﬂghts under t?aus Mortgags, tha -
- Bank may disclose’ toany person any information or advice relating to the Mortgagcr which .
- the Bank haS at arw time:

| The a-estructmn on the rightof wnwixﬁatmg martgageﬂ mmtamed it Sactmn 93 of the Law afl

Praperty Act 1595 shall not apply to this. Mnr’tgage ar.any further or cﬁhef security entered _

Cinto pursuani‘ tmbas Mc;rtgagey

Any’ chang& in the canstntutmn of the Bank or ﬁs ahmr;ﬁmn of or amalgamaﬁzoﬂ with arw-' _
other parson shall not in any way prejudice or affect its o their fghts under this Mortgage

arnid the expr&ssmn ”Bank” shall. znclut::le arw sm:h othar pﬁrsan

Unless anc? unt;! the ﬁanﬁc sha have made demand fur pavmenﬁ of any af tha Sacured
. Obligations or one of the oihier events mentioned in sub-rlause 10:1 shall have veturred, the

Bank shall not be- entutied {except for the purposes mentioned in ‘sub-clauses 12(h) 1320

and 15{3}) fo enter ug:mn ‘thﬁ Mﬁgrtgsged Pmperty of o e%:}tmn pess‘essaon thefeaf

- The Eank shall be éntitied tc: debst aﬂy accaun‘i fur the time being of the Martgagm with the
2 Easnk with any sum falling due tothe Bank ander this Murtgage

Thss docament shali at &l times he'the g&mger&:’y of the Banl{

_ ‘Where ‘the- expwssmn "Maﬁgager" s er mcfﬂdes an :ndmdual then, natwuthsmnﬁmg. _

afything else herem contained

{a} tha def” mtncm of Maﬁgaged Agse’{s the definition of assets rzghtﬁ or pmpertaes.
- comprised . Within Mortgaged Assets and-the charges. herein created shall not
~include or “extend. to any item belonging 1o the Mnrtgagc}r lor any party
: 'com;msed in the expression: the “Mortzagor” ) or in which the Martgagor {or such -
: _pari:y) may have an interest being an item which wouid-or ‘would be deamed o
" be'a “personal chattel” within the Bills of Sale Act 1878 if and to the extent that
- the inclusion of the item weaild lead fo this Mortgage bemg a bill of sale m which -
. __"the Eéalfg of Saie Acis 1878 and 1332 &‘pply, and S

{bj "’_th@ powers expres&eé 16 be Eanferred by th:s Moﬁgage on @ receiver of on the
- Bank, and the other provisions of this Mortgage, shiall not be of any effect insofar
- a5 {but only insofar as) they would othefwise cause this Mortgage to be such a
: _hsil c:fsale . .

The. Sank of lts nnm:nee shali anﬁy exercise the rights attached to any shares $ubject to this
Mortgage in sccordance with the Mortgagor’s: instructions, axcept where the Bank or its

- riomises I exercising ‘such right for the purpose of preserving the value of the. Securiy

heraby. created or of reaitsmg it.

- NO RELIANCE ON THE BANK

_"(a] ' The Mortgagor ackmw edges o and agrees with the Bank thai: - Eﬂt&l’éﬂg intoi

' this WMartgage and incurring the Setured leégamns

Wy the m:artga-gdr has not relied on any oral or written statément,
representation, advice, opinian or informatioh made or given to the

ol
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30.3

Mortgagor in good faith by the Bank or anybody on the Bank’s behalf
..... anid thie Bank shall have no liability to the Mortgagor if the Morigagor
hasinfactsodone;- . L

() theMortgagar has made, independently of the Bank, the Mortgagor's .~

swih assessment of the viability and. profitability of any purchase,
- project or-purpose for which the Mortgagor has incurred. the Secured
Obligations and the Bank shall have no liabifity to the Mortgagor if the
Mortgagor has not in fact so done; and
{iij. .. there are no arrangements collateral ‘or relating to this Mortgage
. which have mot been recorded in writing and signed on behialf of the:
Bank and the Mortgagor. o

i The Morigagor égréés with the Bark that the Bank did not have prior to the date.

.of this Mortgage, does notihave and will Rot have @iy dity to the Mortgagor:

i} inrespectof the application by ‘thé.i\v"i.cirtgagﬂr of the r'ni}hev"ﬁ.e:réehv
' secured; . ' _ . :

iy in respect of the eﬁ:ett‘zvenéss',;-aﬁprapﬁaﬁenéss or adequacy of the

security constituted by this Mortgage or of any other security forthe

Secured Obligations; or

iy o -_tu‘_'presé'rvt—: the .gaﬁdwiiﬁ' :‘af’fany businiess carried on by the Mc’ér’tga-gér" '

by running; or procuring the running of, such business of otherwise,
- either before or after the enforcement of this Mortgage.

{c) The Morgsgor ‘agress with the B’aﬁn'k_fdf' ii‘seilf'ﬁnd;'_asz"t'rﬁ:s‘{ée for its officials,
eriployees and agents that neither the Bank nor its officials, employees of agents.
shall have ary iability to-the Mortgagor in respect of any act-or omission by the:

_ Bank, its officials, emplovies or agents done or made In good faith.
PRIOK MORTGAGE(S)

Any sale in exercise. of the statutory or othel . powers. and remedies: ma\y be miade either

‘subject to or discharged from ail or any of the Prior Mortgage(s} and the Bank or any receiver .

“appointed by It may settle and pass the accounts of any person orpersons i whom.all or

any of _ﬂ@'e’ Prior Mortgage{s} may for the time being be vested and any account so settled:
“and:passed shall a5 between the Bank or any such receiver and the Mortgagor be deemedto
e properly settled and passed and shall be binding on the Mor‘tgagn_r"acmrdirggw. g

i the money thereby secured or shall take any step 1o enforce @il or any of the Prior

Mortgaga(sy; the Bank orany receiver appointed by it may thereupon pay off all oranyof the

Prior Mortgage(s) and take a transfer.of the benefit thereof, ant the money 5o expeided-by
the Bank or any such receiver and all costs of and incidental to the transaction incurred by
the Bank or any such receiver shall be secured hereby and shall bear interest computed and
payable as provided in clauses 3 aned 3 Fromi the date.of the same having been expended.

The M-oi*t‘g‘égtﬁr _sﬁal‘l_ﬁé? all sims when due and comply with all of the abiigations under the -
Prior Mortgage(s). ' :

13 6f 39
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32.

321

2.7

The Mortgagor shall not (without ab%aining the Bank’s prior written consent} increase the
principal amoutit secured by the Prior Mortgage(s) in priority to this Mortgage.

 CONSUMER CREDIT ACT 1974
| Notwithstanding a'ny%thingh-ereiﬁ c:‘a::ﬁta'ihed"

' {al ~  ‘this Mortgage shall ot extend or appiy 1o any bnrmwmg regulat&d i‘)y the

et Cangu mer Credit Act 1974 (| heremaft&r cal led “the CCA”} uriless:
(R (3 3 emmssly agreec? betwmn thﬁ Moﬁgagar and the Bank

{dtherwise than by this Mortgage) that the fegulated ﬁarwwmg o

'shouid be sac:ured by thiS Mmrigage o

(1. such regu?atecl harrowmg is hy way of overdfaft Gif cuFrent sceount
- and is‘therefore excluded from Part V of the CCA (except Section 56 -
'thea*enf} . .
{b). if t?‘xas Mur’tgage daes axtend or appiv to any. regufmed barmwmg by feason ef: -

sub-clause 31(a){i), and if there is-any confiict between the terms applicable to
the regulated borrowing and the provisions of this Mortgage, then (in so far as.

- this Mortgage relates to the- regulated” bermwsng} the terms. appixcabie to the
regulated borrowing shall préwa;l :

o mwmmumsmmam

5 'Thas Martgage and any dispute (whethﬁr contrai:tual Gt non- mni:racmaf ific udmgr w:&hauf' '

Inmatamnp clatms in tort; for breach of statutory dity or on any other basis) arising out of or

- inconngction with it or its 5uh1ec% matier ("msputé”} shall be governed by and wnstmed in
'a%:mrdam:e wsth tﬁe an of England and Wale

The parties ta th:s Mortgage :frevasabiy agree, for the sole benef&t of the Ban%c thm subjer:t

as provided below, the courts of England and Wales shall have exclusive ;urrsdm’aon QVEr any -

. Dispute. Nﬁthmg in this clause shall Timit the right. cf the Bank to take proceedings against
the Mﬁrtgagar in any other court of competent jurisdiction; nor. shall ‘the: taking of

proceedings in any one or more | jurisdictions preciude the taking of proceedings in any other

Jurisdictions; whether conclimently or not, 1o the extent permitted by the law of such other

jurisdiction.

33, 'Nétﬁ@i‘ihﬁ‘anﬁmg‘ ‘any other provision hereof, the liability of Oakfield Trustees Limited shall -

riot exceed the aggregate of the properly herby charged and any other assets of South-West

Metal Finishing Limited Retiremient Bansfit Scheme , unless the value of such. property andior

-assets has been diminished by the wilful default or. negligence of Oakfield Tristees |imited; -
but nothing In this clapse shall prevent the Bank. from {a) making demand on all of the.-- .
trustees of South West Metal Finishing Limited Retirement Benefit Scheme for the purpose of
ensuring that the Bank's powers and remedies as mortgagee or chargee shall arise or hecome

-exercisable and (b) from debiting any amount payable hereunder to any accounts in the name
of the trustees as trustees of South West Metal Finishing ernier.@ Retirement Benefit Scheme.

IN WITNESS whﬁreofthe Mnrz:gager has e:xecuzed this Mortgaga #s a dead and has deiwered it u;mn it
being dated.
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THE FIRST SCHEDULE

THE MORTGAGED PROPERTY
t The propaiiy knowr as or being The Property is Freahold
41 Matsh Green Road
Tiarsh Baition
: Exéter-- _
| ExZ'8PN

- Including the entirety of the property tom pfiSe_d inthe document{s) particulars of which are sét Gut
below. o e . -
Date - Description {Convayance; lease, . Parties
Assignnent, Assent etc}

TitleNols). © Administrative Area
i

-.r:’s.'._"w. I ¥ ‘;__";*q“ . g:}ff}v‘,{_}"ﬁ . j_‘u}ﬁ,:&;:b{gjry
ONFek 853 - T .

. FHE SECOND SCHEDULE
THE PRIOR MORTGAGE(S)
Date of prior - Parties

mortgage{s) or
charge(s)
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Signed as.a deed by

Mame

- | Jacqueline Louise Jacobs

Signed as a.deed by

Nams

Paui Jacobs

Signature

Signature

in the presence-of
Witness’ name

Iawr tilHelas By Aa7

inthe presence of

Witiiess’ name

T P Cle L85 Q%_&,ﬂmq

Witness' Sighature

~EHE

Withess” Signatiire

. Witness’ Address
| bobh B g e,

MABFsad

E M‘iuyd;’_
e iaPrane
DEVS, oty Yo

Witness’ Address
CakgEmu 4¥at
Ps RBFnad,

FrEstotu,

e AUt T

DEvens, Fway B QR

Witness” occupation

| &kﬂ#‘-’f&mm T WP

‘Witness"” occupation

LHAATEARY  GUAUETeR
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Signed as a deed by

 MName:

‘Miatthew facobs

Signed-as a deed by

Naine

| Kighature:

Signature

i !
Cin'the %ﬁé@eﬁé@ of

-~ Witniess’ nama.

é; B aii L oLBS  RALBAT

- inthe presence of -

o Witness” name

Witness' Signature’

Witness’ Signature

| Witness’ Address

| Cocrtwbwnint
MmABFeRE.
HER~y el K;

£, bl o P Ll

DEVew, Ewy g?'_ ‘5&1

 Witness' Address

Wwitness” gccupaticn

CHARYEAE  GunurfeA

Witness' accupation.
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Use this execution clause if the Mortgagor is a.Com panv and is to executs actmg by two directors or one
director and the tompany searetaﬁ,r A ]

ngned'asa'deeéby' R . R ‘I”"
Oakfield Trstees Limited .~ ' T
Aeting by o
.ﬂf"’“ _
_Director’ | - Directoi/Conpany Secrétary

Use this execution dause if the Mar‘tgegar L5 3 Qampaﬁv and is ’%n exe:u’fe attmg E:w anly one directar;

" Signed as 2 dﬁed hy

| Oakfield Trustees Limited -

Acting by
E}iéaesctfﬁr_ R
in the presence of: - MARTYw lpusT
Witness: e}
.;,,‘.,;;'..{sagnatii;re}'
Occapation: -
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_ NB:- NOT TO BE USED FOR REGISTERED CHARGES

' 'ij_afce {day, 'ﬁﬁanf'h;'yE'ar'j o

{hereinafter called the “"Bank’] hereby

releases ALL AND SINGULAR the assets, |

property and rights now comprised in or
| miortgaged, charged or assigned by the

withinwritten Mortgage from the security
herein contained, to the intent that the samé

“shall henceforth be held free from the said .
~security and from @il claims and demands -

‘under the within-wiitten Mottgage.

PROVIDED THAT this release shall not

discharge the within-written Mortgagor from.
" any liability to the Bank remaining to be paid - L

of any other security held by the Bank.

A 1N WITNESS whereof the Bank has executed
“this instrument a5 a deed and has delivered it
-upoi its being dated.

- Signedasa deed by

L . N  Signature
The = within-named LLOYDS BANK . PLC

'-Aé--atmmev forand on behalf of';'.!aydé Bank
‘plc, inthe presence of:

Witriess' name

Witness' sighatlire
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