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BORG INTERNATIONAL LIMITED
’ AUDITOR’S REPORT
To the Director o4 Borg International lLimited:

In my opindion, the director is entitled under Sections 247-249 o4 the
Companies Act 1985 to defiver modified accounts in respect o4 the year
ended 30tk Aprif 1997, and the modified accounts have been propenty
prepored 4in accordance with Schedule § 04 that Act. I am not required to
express on audit opinion on the truth and fairness ot these modified
accounts,

I reported, as auditon o4 Borng International Limited, to the members in
February 1998 on the company’s accounts prepared unden Section 227 o4 the
Companies Act 1985 for the year ended 30th Apnil 1997, and my audit
opindion was as followa:

"I have audited the §inanciol statements on pages 4 to 7 which have been
prepared under ithe historic cost convention and the accounting policies
set out on page 6."

"Respective responsibilities o4 directorns and auditors”

“As described on page 2, the company’s directors are responsible for the
preparation of ¢inancial statements. It is my responsibility to foxm an
independent opinion based on my audit, on those statements and to report
my opinion to you."

"Basis of opinion”

“I conducted my audit in accordance with Auditing Standards issued by the
Auditing Practices Board. An audit includes examination, on a test basis,
04 evidence relevant to the amounis and disclosires in the $inancial
statements, It also includes an assessment 04 the sdignificant estimates
and judgements made by ithe directons .in ithe preporotion of the financiatl
Atatements, and of whether the accounting policies are appropriate to ithe
company’s circumstances, consdistently applied and adequately disclosed.”

"I planned and performed my audii 40 as to obtain all the information and
explanations which I considened necessarny 4in orden to provide me with
sufdicient evidence #o give reasonable assurance that the $inancial
stotements are free 4rom material missiatement whethen cauwsed by 4raud on
other inregulority on error. In foaming my opinion I also evaluated the
overall adequacy o4 the presentation o4 Ainformation in the financiat
Atatements.”

"Fundamental uncertainty.”

"The §inancial statements have been prepared on a going concern basis,
the validity o4 which depends upon future junding being available. The
financial sattements do not include any adjustments thot would result
drom a failure to obtain punding. Details o4 the circumstances relating
to this fundamentol uncertainty are described in note 8. My opinion is
not qualified Ain this respect.”
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: BORG INTERNATIONAL LIMITED

AUDITOR’S REPORT (CONTINUED)

uopmanu

"In my opinion the {§inancial stotements give a true and $air view o4 the
Astate of affoirs o4 the company as at 30th Apill 1997 and o4 its

progit fon the period then ended and have been properly prepared in
accordance with the provisions o4 the Companies Act 1985 applicable to
smaill companies."”

<¢-a EQM\&:\ .
Susan Salkeld. 62 Hackenden Lane,
Registered auditonr, East Grinstead,

West Sussex,
A N N 7T RH19 3DT.




BORG INTERNATIONAL LIMITED

MODIFIED BALANCE SHEET
30TH APRIL 1996

30.4.9%96
Note
208 FIXED ASSETS 2
CURRENT ASSETS
6,606 Debtors 3 49
2,467 Stock 2,467
100 Cash at Bank 356
9,173
CURRENT LIABILITIES
9,347 Creditors 4alling due
within one year 4
( 174) NET CURRENT ASSETS
34 NET ASSETS
CAPITAL AND RESERVES
1 Catled-up share capital 5
33 Pro4it and Loss account {

Directon’s Statement
These accounts have been modified Lin accordance with the Companies Act

156
2,872
3,346
{ 474}
{ 318)
1
319)
{ 318)

—_mmaETEESS

1985. In 40 doing, I have relied upon Sections 247 to 249 o4 the Companies

Act 1985 as entitling me to deliver modified accounts, on ithe grounds

thot the company 4is entitled to the benefit o4 those Sections as a smali

company.

Signed on behal$ of the Board
$or and on behat$ o4 Inband Limited

‘.. ro 2 ... I ‘e eens ", Diinecton

Date 24.-1'# February 1997

The atiached notes foam part o4 these Accounts
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BORG INTERNATIONAL LIMITED

NOTES TO THE ACCOUNTS
FOR THE PERIOD YEAR ENDED 30TH APRIL 1997

ACCOUNTING POLICIES

Basls 04 Accounting
The Accounts are prepared unden the historical cost convention.

Fixed Aasets

Fixed Assets are shown at ordiginal historlcal cost, Depreciation is
provided at nates caleulated to write o4 the cost Less estimated residual
value o4 each {$ixed asset on a reducding balance oven its expected wsequl
Lige, as follows:

Furniture and equipment 25% per annum

Taxation

Conporation tax payable L4 provided on taxable profits at current rate.
Advance corporation tax payable on dividends pald or proposed in the yeanr
is whitten ofé except when recoverability against corporation tax payable
is consdidered o be nreasonably assured.

FIXED ASSETS

Lquipment
COST
As at 30th Aprnil 1996 & 30th Apadil 1997 - 349
DEPRECIATION
As at 30th Apail 1996 161
Provided during year 52
As at 30th Aprid 1997 213
WRITTEN DOWN VALUE
30th Aprdik 1996 208
30th Aprdid 1997 156

DEBTORS
Falling due within one yeanr:

Trade 6,336
Tax nefundable 270

6,606
CREDITORS

Faliing due within ocne yeanr

Taxation 417
Accruals 1,048
Holding company 7,875 1
Othenr 7




BORG INTERNATIONAL LIMITED S

NOTES TO THE ACCOUNTS { CONTINUED)
FOR THE YEAR ENDED TO 30TH APRIL 1997

SHARE CAPITAL
30.4.96 30.4.97

Authorised
100 Ordinary shores o4 £1 each 100 100

Issued and {ully padid ! !

TURNOVER

Tunnovenr nrepresents the value o4 goods and services rendered during the
year net o4 value added tax.

HOLDING COMPANY

The company’s hokding company 44 Inband Limited, incoaporgted in
England and Wates.

GOING CONCERN BASIS

This basis may not be appropriate as current Liabilities exceed
Cwrend assets by £474. Should the company be unable to continue,
trading adjustments would have to be made to reduce the value o4
assels Lo thein recoverable amount, to prowvide fon punthen Liabilities
which might ardise and 2o re-classify §ixed assets and Long term

. Alabilities a4 cuwwnent assets and Liabilities.




