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Registration of a Charge

Company name: MIDLAND PRECISION LIMITED
Company number: 02864637

X4BLYSHK

Received for Electronic Filing: 14/07/2015

Details of Charge

Date of creation:  30/06/2015
Charge code: 0286 4637 0003
Persons entitled: BAIRD CAPITAL PARTNERS EUROPE LIMITED AS SECURITY TRUSTEE

Brief description:  AS MORE PARTICULARLY DESCRIBED IN CLAUSE 3 OF THE
DEBENTURE, A DEBENTURE CREATING FIXED AND FLOATING
CHARGES OVER ALL THE ASSETS AND UNDERTAKINGS (PRESENT
AND FUTURE) OF MIDLAND PRECISION LIMITED.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 02864637 Page 1




Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: PAUL CASTLE

Electronically filed document for Company Number: 02864637 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2864637

Charge code: 0286 4637 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 30th June 2015 and created by MIDLAND PRECISION
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 14th July 2015 .

Given at Companies House, Cardiff on 15th July 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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{1} 'SABBRO PRECISION Ha;.m'-

' CThis: i&ﬁ&ﬁ smade on- - o 3{} jk}ﬂ&* _ 2@15 betweea

'"s LIMITED, 2 company I

" England and Wales with company nuriber 6451211 whose registered _'fﬁs:e wat

L Victorla Works, 31 Catiey Rﬁaci-,_i‘:ﬁamaii Shsfﬁeiﬁi Sm:t?z Yﬁi‘kﬁhii‘ﬂg 59 E}F {the - .
':- "‘Firsi: Ehargar*‘}g T o : : i _

_“ri»:E mzﬁ' ANIES I:isstmf m Schedule -1‘4{ ai

mx Bl i:;&PITA :?AR'{&ERS EGRQF& LI&I’:‘EQ a-company-

... Endland and Wales with ‘company nurnber 03024884 whose registered office. is

" Finsbury Clreus House; :ES Finsbury i rms, mmﬁmn; &{ZZM ?ﬁﬁ it’i i%:s c;agacit’f Bﬂ _
secarty‘fruai:ae, T i o : :

Cde 1&?&&?&&‘!‘&‘&6?«1 .
o L:h _' -Eﬁpmssly ﬁafi:’wﬁ t&rms

' Ia izhis i}eaﬁ the fs%!ﬁwim} wards am:i ;}h;‘asﬁﬁ have tha speaiﬁed mﬁamng&

Incorporated in

B \‘9‘53““‘”&‘* Rights” means, In veiation to any asset, all pmf:eeds of sale o

slich ‘asset, all rights; powers, benefits, covenants, warranties, guarantees or
L Sas:wty ‘glven or Implied ‘In respect -of such- asset, all fights under -any
-agresment for sale, agreement for lease or licence of or m respect of such axset; -
anﬁi any mzm es and pms&eds ;aaid or payabie in: respent ef such as&et, : _

s “ﬁuthwisaﬁm” means an aﬁthﬁrésat i:;n,, mﬁs&ﬁt, apprwai rescsiutém; 3ft&aﬂaf
.. exemption; ﬁimg, mtaﬁsat!eﬁ o mgisﬁmﬂaﬁ : .

_“Bank Eaiaur;m” maaﬁs aii mﬁnies (irigl udmg mtarest} i’mm ttme to tima -
standing tothe credit of any and all present or future accounts which a Chargor
has, ot has an Interest In, with any bank, financlal Institution; ‘or other person

< {including the Specified Bank Balances anﬁ;ﬁ ‘any other cash cover or suspense

. .account. established -pursuant to any of -thé Loan- Efm:umenta} and all -
- indebtedness represented. &33: any such gecounts: . : o

. _*‘Busmﬁss Bag*‘ mieans a- day, other than & Saturday oF & Sunday, on whtz:h

banks are open for general business-in London of; for the purpose of Clause 16

{Communications), tn'the princlpal financial centre fn the juﬁsﬂic&%m nwhich the
refevant x’:ﬂmmunff:aﬂm s delivered. _ _ '

' “c:imrgad Gﬂﬁt?&ﬂt&" means, i raiattﬁn o ar;y E:bargar thﬁsa contracts (f

- any} brief particulars of which are se%: aut | n 32%1&(5& e 3 {Sharged Canfraef:s)
. respect of stch: Ehargar o _ o

' “Chargmi Debts” means all i&ﬁ@k and other éebts and all othaz‘ r ghi‘;s anﬁ t:%a
z:hargeé tz:« ithe Secur Ty “rmstee purauaﬂt i:a Clause 3 LB

S “ﬁhargm means the First Chargar, aﬁy campan'f named in Sthadui& 1 or any-' _
 company- which becornes a Party. by sexﬁcutmg and: dellveri ﬂg a aaﬁed of
Accesslon {tﬁgether the “ﬁhargafs”) SR _ E

“Collection Account” means such Sgﬁﬁfﬁﬂy designated - account with the o

Securlty Trustee or such other account with such other bank as the Security .

“Trustes may. fram time te % me ﬁirect faf* tha purpases af Claﬂs& mz {ﬂ‘ﬂifﬁﬁﬂaﬁ_ e

i of Em;sk f)ebfs}

Cdsoomezsdaa %
"L June 2015 allsopla ' B



“cam" means: t:antre of mam i;}i:eragts (as thai: tﬂi‘m is uges:i n J-Xrt tle 3(1} ﬁf' o

'.a dead sui}stant Hy h‘t tha f{;rm 5et ﬁu‘;_ fn’
f Ac::essfan} ubject to: siich: vartatinns s the

'-“Baiega%a maans any dél&gﬁt&; agent at%:ema? or tmstee apg}amtgﬁ by the
_ :Seeurty Trustee. _ : -

"‘ﬁerivativa Payment" maans? }n relation ta an asset, any damageg,' _
. compensation, remunération, profit, bonus, myai es, fee, rent, ificome oF other
- benefit which the relévant i:hargar masg tieﬁ%?& fromy or bﬁ awarcied o entitfed
-in respect of. such asset. _ . _

“Ba&%g:sa’taﬁ ‘f:iaai:tgiﬁ Treans ithe ;ﬁant maahinam equilfpment; ve%;i’#:i’es, afid.

“other chattels (If any) listed I respe*::t of any: Chargor 1 Schedule 6 {Designated

Chattelsy and shall Include any addiﬂnns, odifications andfor equlpment
amtifavy ts aﬂy sich piant, mas:mﬁery, equ pmeﬁt, vehieies or-other chattais,

L “ms::harga Date” maanﬁ the date with: effﬁc:t fmm wh ch thé Security Trustee’

. confirms to-the First Chargor that all the Secured Obligations  have béen
-unconditionally and irrevocably paid and dschargari In: fu% and aii re!&vaﬁt;
- cormim tments af tha ﬁecurity*f‘fugtﬁa caﬂceiieé B

_ "‘ﬁfszr;hatinn Raghﬁs" meams all mivgdands, ali shares s % ﬁti‘%ﬁl" ﬂmgmrty derived
from: any- relevant Investment (whether by way. of onversioh; consolidation;,
-subdivision;. substituties, redemption, bonus, preference, option or otheriwise)
and alt other alfotnents; accretions; rights, bénefits and advantages Qf all kinds.
accriing,. offered or etharwfse v:iarivef:i fmm orincidental to any relevant
:Investment C . o : R _ _ L

-“Biviﬁends means aE d viﬁencis, t:ﬁstr but iong, Enterest and at?’ter ricome pald |
or payable onor derived from any ref«:mvant Envestmem: _ _

- YEC Ragufatmu” maaﬁs Ragulat e:m (Ei:} m::a 1346{2(‘3{36 m Iﬂscslvenﬂyf
Pmeeerﬁings. . _ _ '

“Enfﬂrmmant Par&g” trieans any of the Sacurity Trustaeef & Rﬁﬂﬁiif&f‘ or-a
Delegate. o _ .

"‘Estahiishment #: mearss, in m!aﬁm t«n angz chargar, 1] estah!isﬁment as t?zat
- term s defined En elation ti} a debtor i ﬁsrt icle 2 {21} of the- E{:f Ragu%at!aﬁ '

- "'“ﬁxcinﬁeﬁ ﬁsﬁaﬁ" maana each iea&a that is suhjact to az}y %:efm dese:rihed in
Clause 3.8, . : : :

n _ .“Finanﬁiat Indei;te&ngss" hag the mean%ng set wt in i:he, Inﬁarcreditw E}aed. |
“Fixad Charge i&ﬁsats*’ means, at any time; Al of tha Secureé Ass&!:s Which are

- at that time the sublect ‘of any valid and effective fixed Security pursuant-to
' ﬁiause 3 1:(Fixed s:harges} ot {Ziause 3.2 {Aﬂsfgnmﬁm‘s by way of S&a&ri&y}

 esoome2mssay g
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G ”Fixtums means: any’ ﬂxtures {but &xciuci (§1a % am;iém:%’s ﬁxtures}f fittings, fixed
ioplantor ‘machi Inery. from: time t;:: i:fme stuai:ed Qf‘t o far‘ming part i}f’ ﬁi”i’?

| : “Fiaatiﬂg ﬂhargﬁ hssets” mem‘tﬁ; at any_ Ema, ai %sf tha Emﬁmé ﬁsaets whicﬁ '
Tare at that tl m& %:h& mhj&c:l: af any ﬁeattﬁg c:harge z:reai:ed by thi s i?aeel L

G na IFRS uch changes to. such' countlrig prrciple fmm- fme i
" to time which the: §emrity Tristee agma& shaﬁ."&e“‘“takaﬁ inte Btcﬁiifﬂ: for the
N 'gmr;aﬁses E}f i:h s Deeﬁ :

s '_*‘IFRS"’ meas int&mat: cmat :ae::caunting staaéafrés w‘iﬁﬁn the meaniﬁ'; f"'the 185
- Regufation mﬂﬁfzz}é}z z:za the -extent - appléeahi& -t the reiexfaﬂf; ."'finam:if

gtatements.

“Insolvency Act” méaﬁs the' ingﬁvenz:y et 1986,

' _"’:nsumnce meeﬂ& m&aﬁs ﬁ’%ﬁ ;}maeeds of. &i"i‘;? nsuraﬁﬂa ciaim recewed by _
'-ta thﬁ rﬁiavant ciaim and" ;z}ayaf}fe by sua:h f:hargar f:e any persan whish b rm&: a .
member-of the Group and (b} amounts pald to meet third party claims) together -
with the benefit of all bonuses, profits; returns of premium and ether benefits of -
_ -w?zatever nature arising by virtug of any Chargor's ewnﬂrshi;; of any insuramas-
: -and aiE such ﬂhargers Interest Eri any of tha famge T o

- -“Xa&nranms m&anﬁ aii f:nntraa:i‘:ﬂ Qf‘ ;mifc: es of irzsurart::a af what' ar naturg
.whir:h fmm tima te tmﬂ are taicen nut or mainm meﬂ by 28 m'x behaif {af anyt -

- 'ir&tersest

“Inteifetztuai Proparty” 'meangg in ra?ai: 'cm tf; an’y Cﬁai’gan (a} ai rights in
o mnﬁdaﬁﬂai inforrnation, copyright and Tké rights, database rights, design rights,
o vights i desigh;- knoWwhow, fights in Inventions, patents ‘service marks, trade
- pnarks and all other Intellectaal property tights and Interests; whether registered
(or the subject of an application fo registration) or Un-reglstered, owned by
“‘such-Chargor or ih which such Chargor has an interest from timéto’ tmeand (b}
. the'benefit of such Chargor's applications and rights to.use sm‘:h as&&ts; feach
 page. thmaghmut tha wnrid now aﬁﬁ m the mtura. e _ :

'_“Int&rcmﬁitur E}emi" maans the ntercred *car fieed sentﬁreti ﬁtﬁ onor amuﬁﬁ : o
- the date of this deed, between amongst others, the f;‘hargars, tha Bmuriw-' S
s 'fmstea ami Ciyéegdaie Bank ;} o tt"ad ng as. X’arkﬁh Ire ﬂank : _ :

“Imestmeﬁt’*’ meaf;s, Em respect QE amf f:i'ta%‘gﬁf, arw nagatiabi msiimmerzt
. eertificate of deposit, ‘debenture; sharg {in '
- otherwise requirés;any of the Shares) or other: Investment {as speciﬁeé f’ar the )
purposes of section 22 of the Financlal Services and Markets Act 2000 as at'the
. date of this Deed) now or In the future owhed by such Chargor, In each case’
. whether held directly by, or-to the order of, 'such Chargor or by any . trustﬂef-
nominee, fiduclary or clearancé ‘system: on behalf of such Chargor, and also.
- including ahy rights In respect of such Invastment: against aﬂy sus:;h thustes,
' _namlnﬁe, ﬂﬂﬁfli&i"y‘ or. claar ng system, S e SIS

s pbiNermseANT . oo 4
Az June 2085 allsopls - e e e :



S “i,aar; ﬂntés” "mearzs tha £3, i’}ﬁf} a00- sﬁmjred sui:;arci natas:% %aan mteﬁ 2017 |
2 'z:reatazi by tm Eirst i‘;hargar amé ccmst tuteci b'g i:h& L@aﬁ Fiate Ena spitg:

'-ﬁgreemeni:‘ s

S “ﬂmparifg" means. the Reai Fm;;terty fram time ta ttme awr;&zﬁ ﬁy aach ﬁharfgm g
Cor in-which - any “Chargar: has any Hght, title or interest. Any referehice to
- “Property” also mciuﬁeg a reference to each segaarate par!: ar gayts al" sueh Real -
‘Property. - :

"‘Qnaﬁer B&’?” means the last day of Marf:h Jﬁﬂ&; Saﬁtambar and’ Qemmber §n .

each ﬁaianéar y&ar' _

o “R&a! Pw;:erty means” {a} any f{ﬁa&ﬁ%ﬁ %&ammiﬁ or| mmﬁwbiﬁ pmperty?
- wherever: situated, and (b} any bui émgs, fixtures,. fittings,  fixed plant or

machinery from time: to ‘time situa_teé on or forming part’ ef thai: freshold,

- §easahmiﬁ ar Emmwabtes gmg&er{y

“Km&iwr means an*g ana or mzara rat:ﬁfvers am:i managem or {If ti‘%it See:urfty. o

- Trustee so specifies In the relevant appointroent) recelvers. appointad by the
. Securlty Trustee pursuant to this Deed in. res;;ﬁtzt af any (:hargmr orin r&spﬁtt of
: thﬁ Se;:ured Assai:a of any {:i“zarger o _ _

‘*$a¢umﬁ ﬁsmts mear;s the assats the subjeﬁt ﬁf amg Securii:y z:raateai %33:* this
Peed; - . _ _

“Sﬁﬁﬁ?ﬁd thigaﬁnm" means aii presﬁrit amf future abiiga&iﬁnﬁ aﬁd ﬁﬂiﬁif tes
(whether ac%uai o contingént and whether owed jaiﬁt:y or severally or in any

- gther capacity wﬁatsaevsg‘) of gach Chargor and each grantor of Securlty to the

- Secured Parbles for am«* of them) pursuant to the Loan Dotumients, whatever

thelr nature or basls, In @ny currenty or currenclés, -and: However they ‘are

- deseibed, together ‘with ‘8l costs; charges -and ‘expenises Tneurréd by any

Secured Party in-cdnnection with the protection,. preservation or anforcement of '
its respective rights under the Loan Qﬂﬁum&ﬁtﬁ or aﬁy m:hﬁr ﬁﬁﬁ:ﬁ%‘ﬂ&ﬁt o
§denc¥ng or sewﬂng amf such f?abﬂities _ Do

I “Ssxmrity*’ %naans ar;y assfgnment by was; Qf saa:e.;rit:«,g martgages f:harga;

pledge, lien or other security interést securing any obligation of any yerscm and . -
any ct?zar agreemem or afrangement hav rtg & similar affac:t; _ '

“Sﬁﬁuﬁt’? Periaé” rieans the pariad beginning oy tha {fatﬁ caf ii‘ﬁs Etaes:i and |
amd ng onthed schar‘ga Iﬁai:a, 8 _ _ _ :

' "‘Sm:urii:y Trnst ﬂeeai” means the sacuﬁty tmsﬁ: acéeed entered ini:c on o amuﬁé_ .

the date of this ﬁaezi betw&an, ammgsi others, the t:hargnm amﬁ tha Sesurity :

' Tmst:ee. Lo

s osNezaazoaNE s
A2 Hme 2018 a%isa;ﬂa : - o




o *‘Samrity ’:’matea” means. 8aird ﬁa;;ﬂ:ai ?ar’ma&m Ez.tmpe Lm%iﬁd actmg i its :
: 't‘f as; trust:&& fﬁt‘ %he 3&&39&6 ?&ﬁfe&_ {ins:. fudl ﬁg tseif} in rﬁiatiez‘t to f:?iﬁ'::

o "‘ﬁgﬂcifmc! ﬁanic ﬁaiaams"’ meam aii mm as {m:&z{f il iﬂterest} from timse o
- Hime stand ing ‘to ‘the credit of the -accounts specified I ‘Schedule 2 {Hank .
accolnts), &5 such accounts may be re-desi ignated and/or té-numbersd from

: %:ims t{a tim&, aﬁé a%E iﬁd&?ﬁﬁ&ﬁﬁ&ﬁ& m;masankad by any su{;‘h amwrzt .

. “&pﬂaiﬁad sham& meafas iﬂ raiatim tcs a Ci*saz"gﬁr i:he Sharas 5;3&::?1’1&:1 in o
-:Sch&éuie £ (Sf:amﬁ} agpagita fis name. _ o

'_--.“ﬂnbsfﬂiaw" means a svhaié&am uﬁﬁ&rtakiﬂg withn the mearamg izf satt
1162 of the i‘,‘am;}anim Agt, - S _ : _

T ;%zeans any tax, ia*m %mi;;mi:, éu%‘_y or fﬁ:h%f‘ ahafg& of wthiwﬁéing esf a
simltar nature (Including any penalty-or Interest payai&?e in mnnsz:tim with aﬁy” .
-fal fum 24 ;say o aﬁy éﬁiay I ;:eay ng any ﬁf i?;ez sam&} _ '

‘“‘rhfré F*arti% Mt"’ meana t:ha {:entfacts { Righta of T?': ré Fartias} act i%ﬁ.

B %) ﬁaﬁniﬁmﬁ ::antairzaﬁ n %writyf ’rnwt &&&d

' -.”.-'éﬁﬁi"iﬁﬁi m the Samr%ty Truat i:teseé shaif have tha sama meanfng ds. r; the'
_-:Seeaﬁty “é"rast {)Eed S T T L _

1.3 _-;i:aﬁmtma:twn .
.In this Qeed _
N i 3. i u iess a contz*ary nﬁfcai:%@n aggaamg H r&fﬁrﬁﬁﬁﬁ ta, o

:i 3 1.1 “assets“’ inaiuﬁe& gﬂ*ﬁss;ﬁ: ar‘sd futtre gampe;ﬂasg fevenues; |
tights and interests of every kind and reference to an
: "":as;sat” mﬁtzﬁes any ;%art oF: ;}arts af suth assety . '

BRI B s i SO gaaraatﬁe’* Incﬁuéas az‘%y ﬁsmraﬁtee Tetter a?‘ cs*aé%t
R - bond, Indemnity or sl irnilar assturance. ‘against: loss, o any
-a}hﬁgak on, éirac:i: or n{? raﬁ:t, af:tt;ai or s::ani: ngﬁnt, ta-_ _
_pay ansf ii&m}ﬁ t aﬁ %}ﬂhaif a? s;r make an msegtmeni: im m"
' s}an 2:3, any person or to ;ﬁumhase assets of any. person,
where, In each case, such cbiigation js assumed inorder
ko malntain or assist the abi i*:y s:;f wch ;aamem to'mest s
_ -iﬁdﬁbﬁ:&éﬁes& _ o

Ids ﬂﬁ:&&&ﬁ%%&l I
A2 Hine 2045 atlsapia o
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1313 “tﬂda&&t&ﬁﬂaﬁs" %nt%qdzas an*g aﬁi ga% on: {w%&ather fnmrred' -

& 1324 : '-'--.-:.:“;eaw;m’* rzs:iudaa any nziivi;iuai ﬁrm,

i’ﬁi?ﬁ “include : m’%a, ﬂfﬁc

: _._d%reci:iwg r‘equﬁst ar gzﬁé& e {iﬁ ach Cﬁﬁ&; whether or

hot Having the force of law) of any gwemmentaé inter- - -
“goverpmental or su;;raﬂai: foral: bﬂdyf agency, ‘departrient
ot regifatory, se F~rﬁgutamr§f or ﬁi‘.hﬁi‘ authx:srty 4

= 3-e3rgaﬁiﬁaﬂan, _'

1446 "‘&ef:«»aff” rmfuéa& anaiagws rigf;ts amﬁ abiigat%gns i

o juﬁsd ctiong’ vathar tﬁarf Engfami and Wal &s, ami

| ) 131? S the “Firs% Chargﬁr thﬁ “Samriw 'Ew&tw or ahy

3.:;._3.;é ._

. phrase “ar otherwise”, the Intentioh Is to state an example (or .
“examples) and not to be exhaustive (and the same a;;;aiie& when other

"‘ﬂhmgar” “Party” or “ﬁh!igm“ ghall be constiued so as
te Include its successors In title, perm tteti ass%gns and

parm ti:ed tramfereesg

whar‘e s&mathing (ar 8 is;i: of th ngsy is ﬁtreﬁuxad i:z*;f the wa:rrd' o

“inﬁiuﬁing or by the phrase *in ;:fartmzsiar” or i followed hy the

| similar words or ﬁhrasas are uﬁed}i _

_ unless. this f}eed ex;amssiv gfateg ﬁtharwise of tha mntaxt r&qwms :
---ei:%qgrwisa, (a)-each reference fn this Deed to any proviston of any
statute or of any stibordinate Jegisiation medns, a8t any time, the

. relevant pmvigiw as In force at that time (even If It has been amended

ot fe~enacted since the date of this Deed) and {b) each reference. in

this: Deed to any provision of any statute st ar}‘g time includes any :

| 'subordinate legislation rmdde pursuant to or In respect of such

- provistons as In force at stich tine. {(whether made before or after the
date of this Deed and whet?mf amended or rereaasteezi since thﬁ’ﬁ date

of this Deeéﬁ} 5

1,34

“each reférence to this ﬁeed (or toany ather agreamﬁrst; Instrument or -
deed) means; at any time, this Dead (or as applicable such other-
agreement, thstrument ordeed) 4s amended, novated, su;;giameﬁted o
extended, or restated, at that tme, ‘provided that the relevant
ameném&nt na@atien, 5u;a§=§ameni: extension, substitution or
‘rastatement does riot. bmaﬁh any- terni of this Deed or of any of the

 Loan E}Qﬁumenm,

135

the miex ami {:Eaus& am:i 3«::1‘2&%%& headings are for- ease of reference -

’ .i?fﬁnﬁf‘ |

- L37
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'an Event of Emfaﬁﬁi: §$’-"*c9¥ti:§_:§ii.¥ﬂgg _if' It ?_1_5_3 not ﬁeeﬁ ':waii%ééd: by the
- Security Trustee; : _

W miaﬂm o arfy :‘:hargar which hemm&s a ?azty Lipmﬁ the exm:utkors o
and del ivew s:;f & Deed of Accgss fm, {a) ‘wheré any ass&ts areg




i f;.3$ _

g

“penefit of any term of th

o Identifi ed by refarmi:e toa ﬂchaaiu @ ths fmiuéea assets t::’ieﬂttfiad In
any corresponding or anaiﬁgﬁus sehedule to such Deed of Accession -

7Ll and (b) provislons which apply by reference to the date or execution of - R
“this Deed shall apply hy i‘ﬁfﬁi‘&ﬁﬁe tc: ti"sa z:!ate i}? executic;n of - su{:h :

o iﬁeed af ﬁtmssion, am}

.-b an*;f i:reezf mf Am@ﬁsiﬁﬂ

_‘i*hird Fart’g ﬁight&

CNe g;erszm ha& aﬂy rghi: uncier the ”{hiré ?afti&s ﬂr:t w enfam& oF enjn*g the
Déed, otherthan an Enforcement Party, which may do.
o, of any. other person, to the extent that this Deed or any other of the Lodn
“Documents’ expr&ssiy provides for 1t to do s No consent of any person who is

" niot @ Party is reguired to rescind or vary this Deed at any time. This Clause 1.4

does not affect any right or remedy of any. ;mfsan whi iﬁ‘i @xistﬁ, or Is avallable,

"__t:fherwise tf&aﬁ pumua&t to the Third: ?ar%:&es ﬁsc%:
'mmrpm-at:m of athar i:a;*ma ) _
' ‘Fhe %&rm& fn? the other Lﬁaﬂ Dm:uments u;"sdea* wh f:h the ﬁaf:ured t‘l}bﬂgﬁt ans

- grise and of any side” éttﬁrﬁ betwesn any ‘Chargor and the Securlty Trustee
- relating to the Secured Obligations are Incorporated Into this Deed to the extent

regulred for any: purported disposition of the Secured Assets contalned In this

e Deed to be a valid disposition In accordance with sac:tir;ta 2{1} caf the Law of

iE

K ?rmp&r&sf {Mism Eaﬁ&cms Pm&f ana} Act 1989

b mﬁﬁmmﬁ&ar

N .‘iune EGGQ ag amanti&d and rasi:ateﬁ on i Apr 2&18 am:% & Febmary 2&12 ané
further amended and restated pursuant to an amendment and réstatement deed .
~entered Into on or around the date of this desd and as amended from timeto -

- timﬁ; between amongst afhem, the Chargors, thﬁ Security Trustee and -

Wsﬁmda & &ank plo tr&ding as Yorkshi re Bank,

e ﬁﬁ\fﬁﬂﬁ&? TO PAY.
' 'i':nvanaﬁ?:
© U Eaeh Chargan as primary ebﬂgar am:i mt mamly as fsgmtyg twenaﬁm with the |

. Securlty Trustee that 1t will pay, discharge and perform the Secured i}i}?igaﬂcm R
ot damand and rz the manrser ;smv tded 1y th& Loan: Qawmeni:a o

Msooersddead . 0@

12 June 2015 sllsbpla




3o "'SE{ZBFRIT?

T3 _fifixgti zzharges

'..Eaa:ﬁ Chargm aa a cemmuing s&cur%:y f@r the payfmenzt élscharge ami- o
- performance of the Secuied ﬂhiigattans, charge& r; faxmur of” the ﬁezuﬁ’ry_
: :?f‘aﬁiiﬁﬁ the: fol 1ow§ng assets* s L ST _

v i e

_.._.jﬁrst iegal mamgaga em ﬁp&ziffe&’ ?mpgﬁg v = 5
hedule 4 (Detalls of

. ‘mortgage, all its- Frapﬁrty {if any} 1 denﬁf}ed s
. Propertvys _ _ _

342 Fimt fixed charges In mspeet of nthez- Pmpartg by way af‘ fi?‘&t -
ot fixed charge, (a) all the Property from’ time to time t:wnad by it {but -
~excluding any Property which is subject to-a valld legal mottgage under
- Clause 3.1.1); (b) any othir rights, title or Interest of such Chargor'in
o Property; wherever Sitﬁatﬁﬂ aﬂd (s::} all. As;saf: atad Rii}?ﬁi‘ﬁ n re%atiert o
TS ?r&per&y; : _ _

343 Fim& fim;j ;:I‘iargas in mspaat nf &a&fgnated Chattais hy way of
: . first fixed chatge, (a) the Designated Chattels (If any) i respect of
sush Chargot {but not 3m:iu£:§m§ any-of the-assets which are subject to
& valid legal ‘mottgage ‘of valid fixed -tharge under Clauses 3,1.1 or
S B2), and (b) all Assm:iai:ed Rights in ‘relation o such Eﬁas anated
' --i:hatf:als*. S '

3.1.4  First ﬁxaﬂ t:hargﬁa in r&s;mc:t nf other. cﬁatta%s by way &f ffst- o
o fixed - charge;- {a} ail ‘plant;- machinery, vehicles and. cam;_zuter
_ _ef:gﬁi;:meni‘ now or it the future owned by It (but not el ding any such
- asset which 1s subject Lo a valld legal mortgage or valid fixed c’harge .
~ ynder Clauses 3.1.1, 3.1.2 or 3.1.3 nor any chattel for the'time being
~ forming part of wah ‘Chargor's stock-In-trade or work in progress), (b}
<. its rights; ttle or Interest In-any chattel now or In the futtre In Its
- possession which'ls not-owned by it, but which-had It béen so owned -
- would have been validly charged by paragraph (ay of this Clause 3:1.4
- and {c). the benefit of all Associated Rgh‘ts reEat ing to- aﬁy f:hattei :
validly charged bys this: Ciaarse 3.4y -

345 First fixed tharge on spm:iffmf Shamﬁ ~ hy way af first ﬁxeci: g
. charge, (a) the Shares (if any) | fsted in-respect of such Chargor i -
Schedule 2 (Shares) and (b) the Distribution Rights {Ef amf} from time. -
-ty time acﬁmmg to or on such Shares;

316 First fi’xes:% charges on Investmants - hy WEY of fi frst fixeci charge, S
' (@) all Investments (but not Including Shares which afe subject to-a

valld fixed charge under Clause 3,1.5) -and (b} all :ﬁistﬁhtiﬁiiaﬁ Rights -

from tirme o time accruing to of on sﬁéf}"lﬁ‘sfﬁéafmeﬁt&; o

F1L7 Firsi: fi:mﬂ thargm In r&s;mt:i: uf Insumﬁm& = kg tha Ext:ant i:ha%:'

: . the Insurances and/or the Insurance Proceeds ars Incapable for any
reason of being effectively assigned pursuant to Clause 3.2.3 but are _
capable of belng effectively charged, by way of first fixed charge, the
Insurances owned by or written In favour of such Chargor and all -

- Insurance Proceeds either now or In the future held by of payable to
©Bligh Eﬁarg;zr or I which: such Chatgor etherw jse has an | ﬁ%emst {ta' '
sthe exteni: of such im:aress},, _ S P

tés aa:axazaemm ol : g
i 3 e Eﬁiﬁ a%fsa;}}a : '




ﬁia ms r&f whatwer natum Qf sunh r:hargs:}r no __', t:;r wh f:h may a,_ i ¥
.¥:¥me i:.:a, ha{i z}r ameve_d by it aga nst t%} ré p&rﬂaﬁ arsd aga ﬁsiz any' o

- '--3-;.1;._.::‘;@3'---- -:'Fimt fixed t:harge on Q?Shﬁ!:‘ aank Baiamze# b’gf way ﬁ? ﬂrsi fixed -
_ - charge, all of its Bank Balances {but not. including any Specified. Bank
Balances which are sibject tﬁ a vaﬁz& ﬂx&ﬁ z:harge z,mder Claus& 3. 13}, '

- .33_;-:}.*.-1.1 ~ First ﬁxﬁé ::harge oF Irﬁzeimﬂ:uai #mparty bsf way z}f ﬂrsi: fixed; _
- e coghargey all Intellectual Property (If .any) ‘owned by such Chargororin
wh f:h s&cﬁ i‘:hargw has an ﬂtes*est {tca the extertt of sue::i‘s §nt&r&s§:},

3taz 'Fimt f;xm‘f zharges iﬂ ms;aat;t of Aui:h@nsaﬁams - tﬁ ‘the ex%:ent -
o . that such -Authorisstions and Derlvative Payments are incapable for
any reason of belng effacﬁveiy ‘assigried pursuant to Clalises 3.2.1
‘or 3.2.4 respectively but aré capabla of being effectively charged; by
- way of first fixed charge, (a) the benefit of all Authorisations held or
- utillsed by such Chargor in confisction: with Its business or the use of
- any of its assets and (b} thie right to recover and recelve all Derlvative
~‘Payments which may-at any time. berome ﬁ&?ﬁﬁ & m stich. ﬂ%}argar in
-_rasg:aﬁt of sugh &athm isations; o .

SELE3 'First fixaﬁ nhargﬁ on cantractﬂ o the &xﬁeﬁt thai: i:h&y denot faé% DR
- within any other provision of this Clause 3.1 (Fixed Charges) and are
- et eff&at%\faiy asslgned under Clatse 3.2.2, by way of first fixed
- charge all of Its rights under each agmement or: df}cumant ta which
osuth Charger g ;:samf, .

3&14 ._;"-First fgx&& t:hargﬁ wx gaﬁdwiti ami uncalsaﬁ mpiﬁai = by way nf
. firstfixed ahas‘ge, ali the goodwill and uncalled capltal of such (:‘hargar,-
ooand _ . o o

R i o £ _Z_F’;‘_r_js"tf fixéﬁ'-cﬁarga- on other: Mﬁnﬁi@éﬂaﬁigﬁtﬁz - _E:}'i; 'Way éf- if_%s‘-st.
- fixed charge, the benefit of all Assoclated Rights relating to any of the
assets of such Chargor, In-each case to the extent that such Associated
- Rights are Capable of being made the subject of & fixed charge and are
- not othefwise the subject’ of any valid fxeﬁ charge pursuant to this
Deed. _ _ o .

o 32 ' éssigﬁments 3::? way nf Ser:urit:&; _ _
'_As f&srthar mntmasing ﬁemrt:y far' ?:?ea paym&nt of the ﬁecﬁmﬁ Oblt §at 6%‘15, each' '
- Chargor -assigns absolutely to the Securlty Trustee all (If any) its right title ami_ _
'iﬁterest En and to the fniit;wing assets: x - e B
- .' 3 3 1 Aﬁtbaﬂaaﬁam - a! Authartsat ams heid c}r ut i;safi b’g $L1ﬁ?“i r:hargmr in :

ben_a_ﬁt f:;f a__n;r Qerivativs Pa?mﬁnt 3;1_ rasp_ex:{: s}f _g;u{:h_ ﬁ;ut%}gﬁﬁatmﬁs,

Jgs.ooezsassat o ae
A2 June 2015 sllsopla . : _ _ :




'chargact ﬁnﬁtracts thﬂ charged {:ﬁﬂtracts and the t&eaeﬂt af any'_ '
: _*-3'-'£§arivaf:hfe ?aym&nt n z‘espact :af !;he s*’:harged Cﬁntrat:ts* : .

S 323 :ﬁ&ﬁrm‘;ﬂﬁi and Insurameﬁmmaﬂs e Enswanaes and ‘s:ha-'_
L S _'bﬁnaﬁt af aii Iﬂsuraﬂca Pmceeés ai‘ susch f:ha;“gar, araci :

o .assignm nt _pf.sr' Jant to i’;iaéﬁ:a& 3'2 1 o 3. é 7 aﬁd wh th m?ai:a to any L
 of the assets of such Chargor, whether or riot-such assets are subject
T boa \faiéé Eﬁgai martgagﬁ; ﬂxﬁé ﬂharge or 85§i§i“iméﬁt purwarzt to this.
j ﬂe&%ﬁ S . T . :

a3 ﬁﬁtiﬁﬁ af' {zharge ar aﬁsignment

331 Eas:h Ehargar sha yr&m;ﬁy ﬁ!’t the dai:& ﬂf th s i:}sseed, g Ve ﬁﬁi for ﬁf o
© - each charge or. aasignment of all (if any) its'right; title and Interestin -
and to the Insurances and Instrance Procedds, by sending a notice tn.
‘the form of Part 1 of Schedule 7 (Notices) (with such. amendments as.
- the Security Trustee may agree and/or mguie’e} i y mmp lated £ each L
aE a? tﬁe ather ;:aartma tﬁ ti'ze imsurances* : : _

I x: = Eanh Chargmr sha%i s ai reasaf‘saba endemmars to procure t&atg :
- within- 14 days of the delivery of the notice ‘In accordance with -
Clause 3.3.1, to give notice to the relevant otfier party, each such
‘other party dati’sfars an acknowledgement to the Security Trustee Inthe.
~form -of ‘the acknowledgement of notl :---Qﬂﬁfﬁ)f‘sﬁé on & copy of tha -
f&tevant nstiz:e as. set mﬁ: in Part 1 af" ﬁcﬁedu e ? {Naffms}

. 3.4 o :Exsmiw mf rfghts andﬁr thargmi i:ar;tm:;ts

T Whiist ho Exfent of- Eafautt éx ats and: 15 czmtinu ng; the S&cuﬁw _
Trustee shall permit the rélevant Chargor to exercise its rights under .
any of the Charged Contracts to whi ich it Is party; provided that the
-exeércise of those 1l r{.;hts the manner proposed mufd ot raasaﬁahfy. '

b expected to result ivan Event of Default, .

342 - Where A Bvént m’*‘ i:}efauft exists and | z:m’ﬁ: nuing, t%"xa re‘%a\;antis
- Chargoi-shall; if requestad by the Seclrity T?HS?Q&, exerdise its rights.
. unhder the Charged Contracts only I accordance with the fastructions
of the Sﬁﬁuﬁty Tristes. L g o

35 Fia&tiﬁg f:harga |

351 As fiiﬁ??i&%‘ continuing security for the payment, discharge and.
- _performance to the Security Trustee of the Secured Obligations, each. .
Chargor charges In favour of the Security Trustée, by way of first
- floating charge, allits assets. anci ﬂﬂdartak ﬁgf wherever located, both -
‘present arid future. : _ :

352 The floating ch&r'ge created by {':%ause 351l xﬂefemad '%n ra’ati::;rs 'tc:x IR

.- each Chargor, In point of priority to all fixed Security validly and - o

_affect%veiy created by such Chargor “under. any of the Security

Decuments In favour of the: Sezmrity “Trustes g3 mmrty far the'
5&:&.;?&53 Obli gatimns _

icis H§3E6234394§1 e Lo Coai
: 1}5 i 2015 at&sﬁpia ) : .




ﬁawerﬁiﬁn ﬁf i‘iaatirxg ﬁhar‘g& o

3 %’5 1 Th' "'.Semr%:y '?rasi:@e'mayf atif

~Chargor, convert any floating charge created by this Deed into 4 fixed -
- gharge as’ mgarﬁs ﬁa::.?z assets ag it shall speﬁf’y m tf‘&ﬁ m evaﬂi: m;tti{:& S
if‘ . _ : L

his anﬁfnu}ﬁg, {:sr' .

:-éxecutimz s
assets are otherwise in jeopardy, or {d) steps have been
taken which would, in the ressonable opinion of the

S securlty Trustes, be i Iikely to lead to the appointment of .
Do e o ccan Administrator or admin ﬁtrat%ve recelver In refation to

- Usieh Chargor - {or. suﬁh administrator oF admiinistrative

fecélver has been a;:;m z‘;t:&d} OF to the winding- u;} -of such

' .C?zargﬂn

: 36 :3 Bsg way &f fg.tri:haz“ aﬁsuranwe, auch st:hargar shaii pmmgt%y ﬁ:ﬂtﬁwing o
= S 3&W§€a of such notice upon It; -gxecite & fixed: x:harga over swzh assets

in ﬁaah fsrm as i:ha Eemrity Trusizﬁe $§}3§§ rac;u ra :

. axztﬁmatie mmfﬁmiﬁﬂ of ﬁmtiny c&arg&

- Inaddition te am; a%#mmstanmg i’“f wh a:h aﬁy ﬁaatmg charge f;reai:eﬁ unﬁﬁr this -
~-Dead will-crystallise automat] r:a%iy under the general faw, and without: ;zrejuﬁim’- :

‘to the ﬁaerati{m of Clause 3.6 {f:sﬁvefsfan of f?gaff:;g e:f;afg&} '

3.7 i : iff any Eha;‘gar creates {ar parparts tfa ﬁ:raata} any Eemﬂty Qﬁ or over

any of the Floating Charge Assets (other than Permitted Securl t?}
_ ithwt the mar wrttten wrgaant af th& ﬁawﬂw Tfastaag or

' 372 5if aﬂy Chargar c&m&m&s a;}? meﬁtiﬂg z;f f:.s m&mhﬂm tﬁ t:c}nﬁid&r &
-resolution In relatlon to its winding ug, or it a liquidator, administrative
_raz:aisfar{ receiver, administrator or another similar afﬂﬁer s a;;;m inted

) ', B s'eﬁpeat af such Chargar o aﬂy of its aﬂﬁetﬁf

‘then am:i in any suc:h went aﬁy fi%ﬂﬁg aharga Created by this i‘;}eed fiv raiatmfa;'
to: such Chargor: shall, without any notice bel Ing. given under: Clause 3,6 a
: '_{f:anvefgfm OF flogting c&argzﬁ} and immediately upon such-event octurring, be -

- cohverted Into s fixed charge over all the assets which Immediately prior to such

. -cz}nver's%cm mmaﬁsaﬁ th& A ﬁat ?’i§ ﬁ%’zarga ;%ss&i:s a?‘ sac:h ﬂhargan

| E 'Eﬁntrastﬁai arranggaments mnt&irﬁag gmhihiﬁm& t:m z:t;araing

'3 8. 1 This ﬁiaas& 3 8 app ies where a ﬁhargar i*zas &nﬁ&mﬁ ntﬁ a iaase irz--

r&&p&et of @ny Property and such lease is subject to a term which ()

~ prohibits the Chargor from creating Security over its Interest in such

Tease or from allenating i any way the d&ﬁumantary asset containing
© sueh ‘term, or (b) requires the consent cf* i‘?’iﬁ th s'f:i par%ty pricsr o the'
ﬁma%: on-of such Security,

3.8.2 'Unfi the relevant consent I*;as best ﬁb%&fﬁaﬁ: {#?' the réémfﬁanfitefm '
. amended or walved, In sach case to the satisfaction of the Security
Tmstaei -any. Exel uﬂaci Assﬁt ﬁi‘ta%i be exciufied from t%ae Seaurity‘

o oMgpemimssAl o iE
C12June20858lsople o o 0

émﬁ, i:}y rmtiz:e i wﬂtéﬁg tgx ARy

. _ ul:h sssets are oo L
f bel rzg ‘selzed, (h} ‘any. legal ‘progess or
i1y enforced: againsi: such assets, {c). such .




“ """tima; ti‘;& Amount of the ak
“the relevant ti_a_fa'_'se or thgm haa haen m paf!; of the Secured :‘;}E:al gat Gﬁ$

: as.;tstami ﬁg

T40

e :-3.:1-{3_,1 &ii th& Securty x:.mated b‘g this E}ead E}y &s‘;\y C:hargar 15 mad& wi’t’h fall

: ﬂanﬁnumg s&mrgt?

| _Tha z:smv sforis f::f" t:his E’ta&é will app y ais a%l timeg (a} mga
i'g g N

r::ma!:eﬁ hy ci awsﬁs 3 1 {foﬁa‘ Cf;sfgeg}; 3.2 {gssfgnmesrs by way bE

securltyy and- 3.5 {F}{mt;;;-g ‘Chargej -and from the operation of thﬁ U .

-'sums‘me g}?‘ﬂv m‘;s s&i Ciausa 4 {Fm‘i’hﬁr 333&3‘3!7&%3}

' ﬁc—zss of. t:he sfai:e an_ .

3 es:amts i}bi gat m#s has i}&zen less than the a'

' M%ﬁmimmaas

" title ‘guarantee in af:mz*éame with the i,aw of Pra;:s&rtv {Miscellanedus
Provisions) Mi: 1994, - L

3102 - Clauses 3.1, 7103.1.15 Inclusive shaﬁ be i"ead amﬁ constried as | faat:h -

-assef described, and each asset comprised within any category of asset
*described,  In each such ‘Clause -were exprassed, separately and
_ _spec;if cally; to have been made subject to & first fixed charge; and the -
ldity -and -effectiveness. of each such fixed charge will not be
;:erajudk:ecf by any other such first fixed charge belng. ﬁmnﬁﬁ Aot to be
fully \raizszi or effsef:%va as suc?x _ L

3,103 . The Fact that m:%; or inmmpiﬂtaf {ieta Is of any ;::artiautar Secured

- Assetsare included ‘or Inserted in any relevant Schedule shall not
' -affect %:ha vaisé ty or eafar:eaﬁs Hity of the chargea z:reatee:i by this Deed.

Fﬂﬁ‘fﬁﬁ& A$Sﬁ%i‘iﬁ€

" Each: *Zharg:;ns* sha (ané the E rst ei:?;argar shaii wm:ure t%'sat each zsthar Chargcar

il

4l

‘profptly do a?i saj::?a ac&s or ﬁkﬁm&é all such docurents {imﬁ'ﬂ{iﬁr}g aésign?ﬁeints, o
transfers, mm’cgagesf tharges, ﬁf}tiffﬁﬁ and Instructions) as the Security Trustee

may reasonably spea: ify {and In such form as the Security Trustee may

B reasonably require} fn favour of the Securlty Trustee or-its nominee(s) {a) to

perfect the Sa&:ufty created or Intended to be created or evidenced by this Deed - |

or for the exercise of any rights, powers and remedies of the Security Trustee

- provided by ror pursuant o this Deed; (b} to confer on the Security Trustee

‘Security over any property or dssets ui‘ such. Chargor located in England and

Wales or any other jurlsdi iction squivalent or similar to the Securlty intended to
- be created; or expressed to be created, by this Deed: and/or (¢} to facilitate the
realisation af the asﬁets which are; or are ﬁi:ens:ie::f to Elﬁ; the s@;bjeaﬁ nf this

42

_Sﬁeﬁ afzd

taka &l Si.if::h a{:ﬁmn as s ava aizsia o i {m; uc% rzg making ali f%imgs and

- reglstrations and the payment of all fees and Taxes) 45 may be necessary for the

. ‘purpose of the creation, perfection; protection or mainitenance of any Security
- conferred oF | intended to be conferred on the Securi ty Tristae by or. ;;umaaﬁt e
2 ﬂeed . . :

Cesfomeaiadeny - i3
32 June 2015 alisoply _ . : : o
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4 ;-..:rdegati‘v% wim!gﬂ

: ﬂE&ﬁﬁi{E FLE&GE aﬁ{'@{? ﬁI&?QS&L Rﬁﬁ?ﬁ!ﬁ'ﬁﬁﬁﬁ

t}ﬁi@ss L etfmmim ﬁarm ita«s? e ti@e Iﬂterﬂreﬁimz‘ aeeé d%.%ring thé Security '_

- _?’ﬁ?’iﬂ{f no: E:hargaf ﬁhai

{:arzvayaﬂt&, i?‘&ﬁﬁf&& iaasaf m:‘ gﬁmani:, m‘ awy mther ?Eﬁhi: ef s
- -pecupation or use; of the Secured Assets, (b) create any legal or
| egultable: estate,, or other Interest, in, over,.or relating to, the Secured
Assets, () sell, transfer or otherwise dispose of ‘any of Its recelvables
LG reCourse tef‘ms, {dy:- enter. Into any arrarsgement unﬁer‘ wh oty

e mioney, debts or the benefit of a bank or.other account may be. '

« applied, ‘ger-off or mads subject to & combination: of a{;ﬁmmtsf or (&)

enter intoany: ;:3?5?&3‘&?‘;%% sl arrangement with any person; having a

. gimiltar effect to any of the arrangements or transactions previously

~deseribed 10 this Clause 5.1, In any case In ciroumstances where the
..-arrara§amam¥: or transaction is éntered into primarily as a method of

alsing Financla Eﬂﬁebﬁaﬁn&a& oF fH’Eﬁﬂ‘;’Sﬁg the ae:e:;ui sitlon of ar asgel,

' ﬁxe&;&tia&s _ _
o . | -ﬂﬁause 5, L ﬁfﬁﬁs ot ag;gz}y taany Permitmé 3&;’:{;? i:*g‘
. REPERESEN‘?&'H&?&& &NE’J@ wmm&mnﬁs | |
- Each i:hargﬂr mprasants amﬁ warrants By thss $emnty ”i’rus%:&e on i:ha éam af thﬁs- =
_ Deed as follows,. _ . _ o
'6-,_1-._'« Statuﬁw:' . _ _
o - '-;f_s;;_i_,:.;f.- }‘t Is. a %im&eﬁ ia&lty mr;mratiars {iuly nmrgmrataﬁ afs:i wi;dw exfﬁisi ng
BRI --uﬁﬁer the | aw of ¥£s Eng;anﬁ and Wales, _ s
642  Each of its Subsidiarles is a limited: §-¥a_¥ﬁi§§%§f -m;«géragtim 'ﬁui?ﬁ
. incorporated and valldly. ex s.?cfing .&zn't_i_é?: ?:Eze_ law ?:!_ff' its ;%’iiri&d?fﬁtijm‘fsf of
-..-framrmamtzsn _ R : '
6.1.3 | It anss &aﬁh ﬁf %:s; Sufmidiarias has f:he pewer t{) cswa if:s aaﬁem and |
o fzams on Its'business as It ls: belng coriducted - -
' _'5‘2 "Einﬁiag ai;!igatﬁms Eub}at:& to the Legal aeﬁematians*
PR &2,1 'i:ha abligat) ons: expmsg&é t{} be assameﬁ by E in aa::i’% Laan fﬁaz:ament :
“to which - 1E fs a g:aa?ty arﬁ 1&_93@ szaiiai hinémg and enfarz:eam '
' r-abiigaﬁz}ﬁs, aﬁd o : _ - _
$22 {w t%&mzt iimit%ﬁg i:im g&nara E:? m“' f:%aase 63 13, eat:h Securly . i
_ - Document to which it Is & party creates the 3&1:13?%?:3; interdsts which:
- that Security :Docupent pamerts e d m‘&at:e aﬁd i:hms& sacurity interests
ar& vaféami ﬁff&ttév& S _
s gosvezsIsAL . 14
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R - -finﬁwmuﬁiei wi:h atiser ahiigaﬁma ‘?ha shtry Into am:i per‘f&nz‘mame by It of, -
. and the trahsactions contemplated by, the: Loan ﬁammﬁmts :—;eﬁd the grantmg af g
'f%he Security: da ot ami wiii not: {:fmféigt with T T :

' 31

B any

- .any iaw or rﬁgﬁia&tmﬁ ag;piicabta to fts

the {;anst Eutianai ﬁmmmants of aﬁy memh&r a? th& &‘mu;}, or :

i}mdmg ﬁpcm t e?‘ am; 'm'__

R agr&arﬁant or %Mtrument:

B4 f:?swar 3:&& amhuriﬂz =

7541 3

It i‘sas the imwer t{} enf:er ints:*, ;mrform arsd ﬁ&liv&r, and has taken all

* necessary action to authorise.its entry Into; perfarmance and delivery -

- of, the Loan Documents to which It is-or will be a party and the
traﬁsactiﬁms csntem;aiated i:xy thaas i.fzaﬁ E}mumenm.

6.4.2

_ fsam iimit 6y ita gmwers will be- &xne&dec% asa resuit ef i:he i:}armwmg,' )
grant of sectrity or giving-of §uarantﬁzes B inﬁemﬁ&f&s z:ani:emp fated

.' _ :t:ry* the Loan Documents to whi i:h tisa pasrty

65 ifalfdity and aﬂmimiﬁﬁiﬁy in asfidanca = '_ '

650

_ Ali Aﬂtﬁ@riﬁaﬁms;r&qwreé or desirable:

| o B O té enable. It %'awfisiisf to erzi:ér ?nm, exercise ?:s Hohts and _—

x:emp*; with fts obligations in the Laar; Documents to
which tisa party, amﬁ e _ _ :

.3_’6-w5-,-§;=;'-;2 - to make the i,aan ﬁaﬁumentﬁ i:(’! which it is & ;}arty' )

admissible in evidence in its Relevant Jurisdictions;.

B %mva haesn ehtaineﬁ% or &ﬁactad arsd are In full force and. effect except
. any. Authorisation referred to In the Eemrt‘y “Triist’ Deed, which -
CAuthorisations will be prcsm::atiy obtained or effea:%:ex:! aﬁ:&r the date of

B52

this Agmemﬁnt

Al Authiorisations nac:esxary f’qr the eandw;t of the busi neasf trade am:i _
- ordinary activities of members of the Group have been obtalned or

effected: and are in full force and effect %f‘ fallure to obtain or &ffect

: :_'thase Authorisations haa of Is reasonably %kei? ta have @ Materiat-
' -ﬁdv&rse Effecté : _ L

66 _'ﬂa Event of Hafauit -

5; 5',.1

No Event af Default anzi ol i:haa dai:e af ﬂ“iiﬁ Deeﬁ no E}afaut

continuing of s reasonably likely to result from the mak&ng of the LD&‘Q o

or the entry | into, the parfﬁrmanﬁe of; or any transactéa;ft mnmm;ﬁated

| g --I:zyg any Lodn Document. -

No. other ‘event ar Eﬁ‘ﬁumstaﬂi‘:& i Qﬁtﬁtaﬁd g whiaﬁ mﬁstim,stes (sr,

- with ‘the explry of ‘a .grace perlod; the giving of notice, the making of |

any determination or any combination of ariy of the foregoing; would -

s oo\Eraadesd

constitute) & s:iﬁfaui,i: ot termination g_‘_xzeni: {however ;:Ee_&crlbegi} under

15
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agreen e "éﬁar of the-""":"f
 Group or ahy of its or &f}y mem&rer of the c%re:;up s assets of consbtute
“gdefault or termination evani* (hﬂW&if&r‘ deﬁzzﬁb&d} under-any guf::h- .




.

“ :-':5e¢urez£ Gbiigatians
S reasonable e grounds
j-c;ammem beneﬁt

' 58 :: :

5&2 B . It has mt oM ﬁatesfz aﬁﬁt ér pe. fm'a

any atﬁez* agmameﬂt oF ir;s%rumemt whi;:h %s tﬁnéiﬁg oy :i: w any af iis
 Subsidiaries or to which its {or azny of its Subsidiaries’) assets are
~“subject which | has {n‘* 33 reamnably keiyg_ { ha

'-Effez:t s S LI

R

ﬂammaﬁ:ia% bamﬁ: - Et ﬁntera Into !:?zs ba&d irz gaaii fﬁiﬁ”ﬁ and &sr the_"'_
ptsrg:sases ﬁf the pmmmi:acen m" i:he sa::cass af it&:busineas and. has: glven due. .
o ' i -_wdeﬁcn_ __th;_&---- e

' it wiﬁ “derive

7’Mattvsrs affactmg sharm = e

. _'&3_.1- .i%: Es and wiﬁ rgmain the 5@3& henefk: ;ai ﬁyvﬁar t}f t%w ﬁiaesiﬁmi shamﬁ-

.-and of any other Shares acgulfed by ik, o In which It has a{:{amm& &
_ 'banefés::%ai %ntemst aﬁ:er tha:ﬁat& ﬁf this Qreesé ' o

maﬁs o aﬁjﬁﬂf fsr exaras:ise all
o any of Its rights as the reglstéred holder oF the'Specified Sharés-and -
{save where the Sper:ff led Shares have been regl {stéred inthe name of
" the Securlty Trustee or its homineé pursuant to the provisions of this.
" Deed @nd save as otherwlse agreeci by the Security Trustee) itis and
U owill remain th& absu ute iagai awner 4@? tha S’zgee ffed Sharea -

683  The Sharas are futiy ;:aaiﬁ amﬁ ne ther tha ﬁh&r&s ficr the Distribution

~ Rights-attributable to the Shares are subject to ‘any llen, charge;,
-equity, . encumbrance, option to purchase or similar tights of any

-person, other than a ?erm ttmi Sef:uréty or ﬁm:ier or gﬂrsuant to- thmz L

Deed. .

L 534 ' Fei Jow rég an Ev&nt of Befauit which Es mntinu%ng, the S&curity Tristee

69

611

i entitted to be registered or to require.a nominee to be re: Istered as. .
- a:member of éach of the relevant companies to which such Shares
- relate without @ny: right of the board of directors of any ﬁi}fﬂ“% company
to.refuse registration or to tonsent to sw:h r&gistr&ti&n on Iy gﬁbjec& to
satisfaction af condi tmns, _ _ -

?riﬁrity af ﬁasmritv The Security: f;reateci is‘y f:%zis Eﬁaeci aanstitutes f%rat gar iarity

- Secutity over the. ‘assets which are. expressed to be subject ta such Security and
‘those assets arenot sub}eﬁt to any Security other than Permitted Securi ity.

't:aﬁi*m of: mam inmras’& For the purposes of The ﬁauncii of ?;%sﬁ Europeari

Union Regulation No. 1346/2000 on Insolvency Proceedings (the *Regulation”),

- Its centre of main interest (as that termiis used in Article 3(1) of the Regulation): _
- I situated In England-and Wales and it has no “establishment” (as that term is
- used in Article 2(h) of the R&guiatian} n amz other juri ﬁdieﬁen : =

i?{apeated reﬁrﬁmntaﬁanﬁ -

o Eaz:i"i r}f i:he reprssantatfﬁna arszi warraﬁtias set aut §E’t i:his Clause 6 {ether than

: f---thas& at Clauses 6.7 (Commercial éeﬂeﬁt), and 6.8:4 which are not YEQ&&tﬁd}
' -&haii be ﬁaemmi to he repeat&c% on v&ach éay ﬁﬁf rsg i:he ﬁeaurity P&riaﬁ

jdseomesmazear . ag
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) _-‘--ﬁwnegmi{xma

o Thireughott the: Securlszy P&r m:i eac%'z Charggr anﬁertakes t@ I:he 5ex:ur ty ‘%‘mst:ea-' i

T3

75

7T

L gE

- and 1O the iextent asis usua

- simllai businass, provided that {a) If required by the Semﬁty 'i‘mst:e@ fergspect - -

. of all or any of the Ihstrarices required by this'Deed, It will procure-and promptly -
. produce to the Secutlty Trustee evidence saﬁsfactﬁw to. the Security Trustes =
that the Secufity Trusteéd Is named as stle 1oss payee i respect of all clalms

: in the terms of the fmiuwmg g:mv}sians of this Clause 7. - =

Perform = It will at ait timas mmg::ly wi th i:he: terms {exg:re:ss mr mp ﬁd} ﬁf this -
- '-'_-i}&ed ar‘ié @f aii ati's S L

gan Docuirients;

| riot {and; without prﬂjudzca to Cleuse 7
) i ‘do' to-do anything, or allow aﬁyth ng to
be done or emittad the result of which may reasonably be expected: In any

rvaterial way o éegref;{ata, Jeopardise or otherwise pr&judiaa the value to the
| ‘Serurity Trustes of the Security created by this Deéed or the priﬂrity of its ranking -~
as expms&aﬁ In th is ﬂ&aci, S _ _ . _ )

Ma;ntename =TI wii ke&p tﬁﬁ ?m;:serty an{f z:aiher Eecureti éssets wh ai’s are
‘material to its bﬁsmﬁss i & good and substantial state of r&;&a r; warking order

and condition. Where the Secured Assets Include any jtem of plant or tnachinery
which becormes Iricapable 'of economic repalr, It will” repiaﬁe such - asset with @n
asset which is 2 c&mparahte mmiem ﬁquivafent or: Which Is otherwise approved
by the Ser;uriw Tmsi:ee. : : _ s

' -ﬁ%kasarsm cevgnarﬁ:s Ii: w§¥§ zz.hsétife-mﬁé;-@éﬁezﬁisﬂ-té?'&ﬂaﬁf:sz:aﬁﬁéﬁfﬁauliaﬁéﬁg o

from Yime to: time ‘ori Its part to be petformed or-obseived and matetfally -

 adversely affecting ‘any of the assets owned by it orin wh t:h t has an mtaresi: or
~ the way i which It uses GE‘ b&ﬂ&ﬁ?ﬁ fmm sich’ 35‘3&1:& o _ o

) -Qbsewa iamm It: wii E‘mt e:%s} af amit o do f:ar alfaw an?thing t{: be dong in
telation to the Secured Assets which would: Enfr‘fng& Sy laws affetting {whether

éimnﬁv orindiractlyy the Secured Assets and wiil comply with all notices; orders,

. dnjunctions and mamiatary pmpesa§s served on Ei:, Issued or made by any local
. or other authority or governmental agency, or by its landl ords: ra?ai:iag to anyof
--'t%xa Sacured: Assets oF Its Use of them, and will serve within any relevant time
Aimit any counter-niotice negessary or desirable to preséive the value of any such
Secured Assets In each case If fallure so m mmpE}f %‘tas ﬁr Is reasoriably. l kﬁ Iy to

- have a Mateﬁa! Adverse Effect. ' _ _ _

.E_ffest:t_ registratians Tt wil aﬁe&t{ a’i‘{. ’i'eg_';i's;tfatt_.ans; ‘make all 'ﬁiiéft'g’_s or- _
e a;jpiicat arss and p'aaf aii ’!"axeﬁf r’enﬁ;, feiefs er 'duas; neﬁesﬁat"y to pi’&&fﬁﬁt amf R

: maka faxii lise am:i enjay i:he futl beﬁeﬁt af the Saaumf;i Assets, :

- -Fweﬁfedmg_'s' ~ AF Tts owh cost 'aﬁé_ _a’i;;:aﬂs&..;- B wiil use all tﬁrﬁrﬁamaﬁy _
“reasahable endeavours to enforcs; Institute, continue or defend all proceedings
. matertally adversely affecting the Secured Assets; thelr state or condition or
- continued use or value so as to preserve the vaim& ta the Qar:urity Tmstee ofthe
- Becurity createdby this ﬁead . : a

: 'msuram& 1In mspm::t of Its buamasﬁ, and suc:h of thaa Qﬁcur&ﬁ ﬁﬁ&‘&i& as araof -
“an insurable naturs, it will obtair, malntain and renew (all at its own expense)
frisurance; indemrﬁty B sim

ilar cover ‘with reputable; Independent, Unifted
Kingdorn incorporated Insurance: z‘:@mpam&s of underwriters, against those risks -
{-for companies carrying on the same 6r substantially .

dsoonesasont 7
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e 'ﬁﬁéer'mci‘s-.Insurancas amf: {t;} _t: wi E ;:;mm;ztiy pay a? pmmium& am:! cth&r sz.fma
= ? 1 the Ins

S -1'_:3;.1{:?1 g;mm z.;ms ‘and other 5mm3'have;§3eeﬂ ;33!:1

o ?9 _f:hatmls = 1f st retzﬁegted by the Saaurity Tmsteag it wtii ;}iaﬁe and mainta%n ot

3 -__-each ﬁeﬁignated Chaﬂei in a c{aﬂapimaus piace; an identiﬁs:aﬁaﬁ ma;—k!rtg i i‘i‘xa e

. r-‘y ‘the chatmf} arxd aﬁidit rms'aﬁé ancl fary; _
] 'nt are sabjecﬁ t{} ﬂrst fixed: :.:hsrge In favour of [insert name of
o 5&&:{?&'?‘;&3&%} " _ o . _

CFAG Maintain xnmiimmai Pm;mrty~ -

-'i}’-#iﬁ_&: Ii: sha!i pmmr& i:hai: each ather membe;‘ of tha ﬁr&u}: WEH {a} praserve
“e o oand maintatn the subsistence and validity of the Intellectual Property.
- Hecessary for the business of the relévant Group member, (b) use
reasonable endeavours to prevent any Infringement In any materla i

- respect of the Inteflectual Property, (¢} make registrations and pay all

o r&gi&tratfsm fees as‘td f:axes ﬁeﬁessary %:e maintaln the ir:te iec*_;uaf
) Zntaiiec:tua Fmperty, {d} nnﬁ: use ar Q&rm%t the Inf:aiiectuai Pmperty te
© be used in a way or take any steg or omit-to take any step In respect
‘of that Intellectual Property which may matetially and adversely affect

- ‘the'existence or value of the Intellectual Property or Imperil the Hght |

-of any . member - of the Group to use such property, and (e} not .

- discontinue the use of the Intellectual Property, Where fallure to do so,

¢ In‘the case of {a) (b) and (), or In the case of (d) and (&) such use,

.- permission to use, omission or ef sz:antmuatim, Is reasonably iikely to -
= Have s Materia% Adverse Effect, o

7L Lami ﬁ.agistry -

?_._3.1*1_ In rﬁiatan i:a aii ;}rassznt and fﬁtﬁzm register%d Pmperty (and any -
-unmgistareﬁ Property. subject to {:ampuﬁﬁary first registration at the

- date of this Deed), it will apply to the Land Registrar to enter on ‘the |

. fegister agalnst the title number of or to be allocated to the relevant
i '-':?rsperty a festr cHon In. th& fﬁltnwmg terms: : L

| . --."‘%\Ee d spcmitten ef the registemd astaxe §3’3f tiae prafsrietm* ef‘ the

. registerad estate Is to be registered without a written consent signed

by the proprietor for the time belng of the charge dated [date of this -
- Deed) In favour of [name and description of Security Trustee] refer;‘esd o
C toin tha z:harges regis*z&rg or its ;:anveyaac:er” _ _

-am:i where apg;ticabia, ﬁatme a}f an Qi:si gat on ta make further - o

o -advaraf:esi

'iﬂai.},:,;‘é Z.ft: aﬁatl submﬁ: the: reievant appﬁca&: ons. TG fatar than th@ date af '
S -_s;;bmi%iﬁm uf thﬁ if‘i tia% a;spiicat ai fm‘ reg stratian csf tha Sac;;r i‘g
- Whem appli ca?sie promptiy following Its later racei;ﬁ: oF sticit form duly
_ mm;ﬂeted by tha Security Trustee], and pay -all faes! msts amﬁ '

_ expeas&s %ncurreﬂ in: mnnectian with the ap;ﬂic&t ans* : :

Clds.DOREZAA3OANT . o0 g
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" FaitHicton and. will #ay all
: _mrmef;!:iaﬁ with the appi&tz&at ﬁﬂt _

L7z -i-eessmm ﬁf ;;mg deht

:?221

70122

' 'fmm ﬂma to time aﬁ awf r&ie%sant Barik Baiamﬁs mc Hpet
Bank Balances, 'subject to the terms: ﬁf the: i}tﬁﬁit’ i.f:raﬁ Mtzuments, 5

'_Thﬁ Seeurlty Trustes, In zi:s abscimze di ﬁas"éi:”t'ari, may make any of the -
T 'apmicatimns raf&rred ta_ia ti‘ﬁs--{tmﬁs& _? 1Lin piaca of suth Chargor, In

the: relevanit
fee% {:e:;sts dnd expﬁnsas--

Followi ﬁg ar; Evaﬂt of Befauii: wh c%‘: s c::mtmui g - o

7,422 it shall not be entitied to withdraw or otherwise transfer

“any gredit balanice: from time to - time on any Bank
Balances. Including Specified Bank Balances without the
_;:rrif;r wr&!:ten mnﬁeniz af the semr ta; Truste& s

742232 _ E will' o Eea:t (as agen?: f{:{* th& S&ﬁi}ﬂt\{ Tr&stea} &l

Charged: Debts -and. pay. into ‘such spedlally deslgnated
- Bccount with the Security “f'ﬂsﬁtee or 'such other account

with: such other bank -as the Securlty Trustée may from
time to time direct all money which It shall recsive In

- respect of such Charged Debts: Emmediateiy upon retelpt
. and. pending  such payment It-will hold all such money - -
upon t:m&t for the Saz;urity Tmstﬁaf o

L - 7.12.2.3 _ e will hot, withau%: i:ha ;:rim‘ wrﬁ:i:m s:msent ﬂf f.:ha Set:ursty.. '

Trustee, charge, factor, discount or assign any of the

Charged Debts Iy ﬁa\mus‘ of sny other persan or purport t{} o i

éa 80

74234 where the .f_c‘aﬁez:t'ié;n Account af:tﬁ;ﬁa%aﬁsé to it Is not

-maintafned with the Security Trustee but with some other :
- bank-or financial Instltution, and/for where dny other Bank

Balances are charged to the Securlty Trustee pursuant to

- the: provisions of Clauses 3:1.9 or 3.1.10, It will use all
reasonable endeavours o procure that promptly; following
~ & request from the Securlty Trustee, such other bank or
- financlal institution with ‘whom the Collection Account
attributable to it Is maintalnéd orwhere such other Bank

Balances are held has recelved a notice I the formy setout

inSehedule 8 (Form of notice to bank Gperating secured -
accounty and has lssued a Fecelpt and conflrmation I
" respect of thatnotice as provided in such form.

C7A2.25 - IF will fiot, without the prior consent of the Secuirity

Trustee, withdraw all -or any monles from thme to time

- gtehding to the credit of the  Collection Account
- attributable to it or any other Specified Bank Balances
¢harged to the Security Trustes purauant to the ;}rwisians.

of Clause 3.1.9. L

713 Shares and other Investments - -
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r'-?;_.z-ﬁ-i:z':-';__ -

,' X -:: _Save wftﬁ th& {Eriﬁi“ writ%:&n s:ansent sf iha Sg;&r ty - uss:ae, it wlﬁ ;‘iéti

e __-;g-aattar:h ﬁg ‘ia th& Sharas are all 4
Ceany of the companies whose. Sha
-Increased, nor (b} gartir: pate in:

R § o {r:) apply for, or congéent tf},

as may be r;ef:&ssary, pm*suan‘t to: section 145 -

f which the rights
- Isstied capital-of

he 'ganvefsimn fsf any Shares: heﬁ::i n
f?c:ated fﬁ}rm Eﬂm unceﬁtfiﬁat&é farm : o

E}&&;}ﬁ whare s:%ze Eﬁcurity Trust:ee rac;z.t res ii: o do so, It will net

o-nominate anothier person or persons to enjoy of exercise all or any of o
Coodte gi‘ata asthe mg si:er&d hist der of i‘he Sharea

':If the. 5ﬁﬂﬁﬁ%‘:§? ngte& E‘Ei{Lﬁt’Eﬁ 3t m E.fﬂ s@; §£ wliii I:ak& alt stegm witi‘;im-'
its. power to procure that any of ti‘!é mmpanie;s to which the Shares -

rticles of association

refate ‘will make such changes to s raspective arl
the i:am;;anieg Act

12006, to permit It to nominate the Security Trustee oF & nominee of
- the Seclirity Trustee to-exercise or enjoy all of any of such Chargor's
i ights s reg staraé i'm ﬁer af i:ha shares of sich’ company.-

7.13.5

e razme{:t of the *S;aec ﬂeﬁ Shar% wh i are ﬁeﬁd wth ﬂREﬁT ar _'
~-otherwise - In- uncertificated . form, ~and any further Sharés ‘in.
‘undertificated form which it su%}sagueﬁty acquires, It will provide such

information, ‘give such instructions and enter irito such. documents as

the Security Tristee may reasonably require to ;xerfect the Security:

L .--created baf this I:}eafi over suz:h Shams..

7436

"Immed ateiy faiiewing i:i‘ta' ex&r;ﬁtim of thi s f;:tezaﬁ & will ﬁée fver to theﬁ .
- < Becurity Trustee (or
- certificates and. other documents of title to or evidence of ﬁwnershfp of -

it shall direct) all bearer instmmentsf share |

the Investments and/or the Distribution Rights owned by It or In which
-1t has an-interest together with: (In the case of Shares, other than
- ‘bedrerinstruments; held In certificated form) Instruments of transfer in
- respect of each of the Shares executed in blank {except for the number
© and class of Shares and the name of the transferor) and left undated.

7137

7138

I i aé:quires Iﬁv&stmaﬂta, wheth&r purmant m e tﬁfs’aﬁbuﬁaﬁ Rightsﬁ. '
~.or for any other reason; after the date iof this: Deed, the provisions of
Clause 7.13:2 and the remaining pmv? Enﬁs nf this {Iiausse ? i3 shall

ﬁpfﬁﬁ}? to sueh Iﬁ?ﬁﬁfm&ﬁt&

_‘?tm Security Thustee: ma\g, af: any Hine f the 'Eéc‘;jﬁi.tﬁ{‘i‘;‘i}ﬁ:’éé;‘

reasonably considers that the Security -créated by this Deed Is i

| 3&(}9&:’5‘;, tﬂﬁ‘tp%ﬂtﬁ the Instruments of transfer on behalf of sﬁ::h?

Chargor I favour of itself or such-other person as it shall select, and: .

- such Chargor shall- procure that such instruments of transfer are
immediately reglstered in. the atatatﬂry registers.of the- r&%e&ant_

“company and ‘that ‘share certificates In the name of the Security

. Trustee and/or Its nominee(s) In respect of the Shares to which such
. Instrument of transfer relates are fieff’srereﬁ tf.% t%}e Security Trustee as

" soon as reasonably practicabl

e

bt In

han 5 davs’

o after: ‘the .date. tipon. which the Sg _rity "f‘“wst‘e& has; ﬁe%ivered the
o pelevant Instrument of transter. _ -

iﬁs {1{33X$23§»39*1§i
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e
ating to the Shares,: e _
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744

arid while 1t is continuing {the “default period”), any Dividends will be

B recelved by such Chargor on: trust for the Securlty Trustes and paid B

~into ‘@ separate ‘account. or otherwise dealt with as directed by the
- Securlty Trustee, and such Chargor shall, if the Security Trustee so
- requires, durlg the default period, exercise all voting and other rights
arnd powers. attachmg m the Shares as the ﬁewrty ”ﬂ*u&tae *:si‘;ai! .
& dired: _ : _

: ;?ﬁ;i’.’é*i;;ii At any ﬁma wherz any investmeﬁts are mgistereﬁ in thﬁ name ef the

: --'Sﬁt:urity Tmstﬁﬂ m‘ its nﬁminaea R

'_? 13,418 for so long as tﬁere Is fio Event of Default which is

continuing,  the ‘Security - Trustee will {sa far a8 is
canslstent with the Security created by this Daed) exercise

“any -applicable voting -or other rights and powers. I

- accordance with “the: divections of such Chargor and
S ‘account m gue:h Lhargor fe}r any mviéefzésf but .

FABALT 'u;;an the: ﬂmurrﬁme of an Evmi: of Defatilt which g .
“continuing the. Securlty Trustee may exertise or refraln’ -
from exercising such voting or other rights and powers as
- it thinks fit and may retaln any Dividends, but In any case
" the Security Trustee will nat be under any duty to ensure
that any Dividends are duly and promptly pald or recetved
- by ltor lts nemines; nor to verlfy that the correct amotints
- are pald or recelved by It or its nominee, nor to take any-
- action n-connection w %:h the takinig up of any Distribution
: Rights In: respect af or i subs%:ﬁtutﬁm fa:'; any of t?‘tese -
C Investments, _ o _ R

Charged mmmm -t Wil f:erfurm ai% tﬁ t;t;t lgations under the t:hargad

Contracts In & dillgent and timely manper, niot make or agrée to make any -

o ~amendments or muodifications to the Charged Contracts, nor walve dny of its

745

rights unider the Charged Contracts, nor exerclse: any right to terminate any of

- . the Charged Contracts, except, In any case, with the prior written consent of the.
- Security Trustee and will promptiy Inform the Security ?‘rusiae of any material
N 'é?s;:mtes Fetatl ng to the Qha;ged Cantme:ts _ R

ﬁmﬁas - Tt will {at the Fisk and masanahle ¢ost of s&;r,:h Chargor) permit the
Security Tristee and its professional. advisers, agents and contractors and,

- vitiere required by the Security Trustes, indepersdent valuers free. pocess at- aii

reasonable times @nd on reasonable notice and for all reasonable purposes
{including carying out physical Inspections, valuations and/or the preparation or

- making of inventories and/or schedules and/or other records or coples) (a) o

the premises, assets; books; accounts and records of such Chargor and (b} to

- mest and discuss matters wii:h stich sénfor ‘employees as the: Samrity Trustes . |

gy feassnahiy reduire, and wiil- pmv!cie and will procure that-ahy cccu;ziers of

jds ooavepmdsvant - Ew
VAR dune ZOfSalseple ; R

oW rsé;} the':anfmrr&m:a af’ an Event ef f}efauit S




: sw:h g}remis&s and stch empi&ye&x graxfia#a*aﬂ raasanaba assistance 0 the

e ni:er;éaﬁ §aassesi iicer;::es am:i ansf ﬁther deeds or f:iﬂcamaﬁts necﬁssaw or
‘desirable to assist the Security Trustee to enforce the Security: created by this
'E}eﬁd {h} all ;:sa dﬁ5 e::af fnsmmnﬂa i respec!: 0? W?& ch i:he pmceeds Gf any- aiaima

o delivered to it ;aursuaﬁi: to C:iaase ? 1? {Q&pmfﬁ ﬁf d{}wmsaﬁts}ﬁr atherwise um:iE :

._Ses:urity T*rtzst&e ar;t:! sssh.u__mthfsr --f.aesgrsanﬁ i*; canneci:im w_th the acceas:__ :ﬁ )

pm "g')'tfﬁ;- :':.at..t:ﬁ'é..'géﬁﬁ%.
ras the Sﬁcursty Truatee c%erect .

fhe Eﬁiﬁﬂharge Date and i, for any: reason,. ‘the Security Trustes ceases to hoid

o any such document before such time, It rmay; by nétice to such Chargor, mquire -

that the relevant document be redelivered to 1t and such f.‘;harger shaif ;zmmgtly.

“eomply (or procure compliance) with such t'!ﬂtii:& S

7,18

. Power to ramaﬁv Z{f' such Chargor fa?Es ta mm;aiy with an*g cf the *:menants- E
‘and undertakings set out or referred to In Clauses 7.1 {Perform) to 7.18
{Retention of documentsy Inclusive, it will-allow {and Trrevecably authorises) the
‘Security Trustee andfor such-persons as the Security Trustee nominates to take-

~ on-behalf of such Chargor such action (Including the making of payments) as Is

- necessary to- protect any relevant. ‘assets -aoainst the conseguéntes of su::h- :
- faihire to mmpiy and{sr ta er;sure comg:;ifaﬂx:e with sus:h cevgszanw ar;ti- -
--.undartak%s}gs. S e S : L R

' .3?;_2%;%_'::

-;.'i{miemnitg - It I mdemnify jith' Securﬁty Trua?:ee and wiii kee;ﬁ the Semrity
“Trustee | mﬁemniﬁﬁd ‘against all costs, Taxes; losses and labilities incurred by the

. Becurlty Trustee as a result of any default by such Chargor I the. performance of
apy: of the obli gatians expressed to be assumed by It.in this ‘Deed and. in
- connection with the exercise by the Security Trustee of its rights contained !ra

Clauses 7.13.1 and 7,19 {Power to femedy). Al sums the subject of “this
" indemni ity wi E !3& pa*gﬁh &: E?:‘f such- Qharger L’t} the securfty Tmatee em éemamﬁ

' -mmﬁmﬁmuw s

-Ea:tr the purpases af aii pewerﬁ impﬁed Erg; the Lffﬁ or any other appiicabi e
leglsiation, the: Secured Gi}iigatians shall be. deemed to Have become due and

payable and this Deed will become drmediately” enforceable and the powers of

‘the Security Trustee and any Recelver will become exercisable on:the date of this

- Deed, but, as between the Security Trustee and each {:hargﬁm the power of the |
- .Sezurity Trustes to .enforce the Security ‘created by this Deed shall be
. exercisable only upon the occurrenice of ‘an Event of Default and for sp long gs it

- is-continuing {unless’
. Trustee forthe appol

mient of a Recelver; In which case it will be exercisable at

. any t}ma faiiawtng the'mak ng of stich request}

a8 {}933,5234394‘,1 R

re has been a request from such Chargor to'the Security
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: 9.5

9.8

9.7
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v --m‘ﬁated by ] h‘s; -E}eaé in sucb ai:h&r iawfui--- inks it ; _
S Trustes THAY remove any person’ from &f);&ﬂiﬁfm&ni as R&ﬁsiver and may a;:s;}czint
“another person:, as Raca{var, ‘me Sec;urity Tfastee may atse appamt an adﬁi im‘sai

-Rﬁtetver. S : _ EEEl S _ _

L EﬂFﬁR&EMﬁNT i}F SEK“RZW

At any i r;'m after the Sﬁmﬁty "E'mﬁte& S ;:xawer of 52 ’a.'has becsme :ﬁmm isablg,
__mare t?';a_ﬁ

the Securlty Trustee may, without further notice, (&) appolnt on

| ane ger&an t@ %m Rac:a!mr irz raa;:see:t ﬁf the 5s¢:ared ﬁsﬁsets or az‘w

-'?‘he Rec:aiver wili, sa far as tha an perm ts, ba tha agem: ai’ &ae:h chargw n
réspect-of which the %az:aiver s appolnted and each such: Chargor alone will lbe .
responsible for the acts of defatilts of the Recelver and will bé Hable on any -
“gontracts or obligations made or enterad Into by the Recelver.. The Security -
Trustee will hot be responsible for any: ‘miscondiict, negligence or default of the -

Receiver, The powers of the Recelver wifl ::sntinue in fuii far{:e and effect

_-'fcal%aw ng any. k;uieiai: on of ti‘;& re avant ﬁhargmm e e

ﬁ “‘i‘he remuneration of the Remwar may bé fixed h%; the Sezurfty Trustﬁa bui: wc?i o
be payable by the relevant Chargor, The amount of the mmanerat o will farm '
-partofthe 326&#@{3 ﬁhitgat oris. . _

'The Recelver will hassa the ;:awer, or behalf: a;ad at t?‘r& c:ast af aai:h f:hargstr

res;}es:t of whiﬂh tha Receiver is a;:;;saén%:eei {a} to de or omit tfz ém anythi ng

.E}éﬁ?‘{:iﬁé afi :;r aﬂ‘sf of th& pewem Cﬁﬁf&ﬂ‘&d cm tﬁe H.eceiafer or the Secur ty .
- Trustee wnder this Deed-or conferred upon administrative recelvers by the
_ 'mseimncy Act {even If he Is not ap-administrative recelver), of upon recelvers
by the LPA or any other statutory pmvﬁsian {even If he Is not appolnted under
the LPA or such other statutory provision) but so that if there Is any ambiguity or
- confilct between the powers contalnad In such Tagis Eaticm anid: thaﬁe cuntained o
- this t)aeé thmﬂe contal ﬂeci i thi s Deed shall prévall: _ L

'Wiﬁ";mt ;:are;u::ﬁca o the genarai powarﬁ get ot in i:iause 9.4 a Receivar will
- also have the p&wars and discret] :ms sat out i Sahedu le 10 {Eacefver‘s 5pemfm_ _
o p&wers} S : _

The Sﬁmr Ly 'Fmstee or awg Remiver may sever any Fixtures Fromm i:he Property '
- ‘and sell them apart from the Property without taking passassfan of the Property’ -
- and apply the net proceeds of suth sale in or tawarﬁs satisfaction of tha Secared

ﬂbi%@atiﬁns

If the Sem’f ity Trustee or the Receiver: abtafna possession f:sf the 'ngaar‘i:y, i:hfa_ .
" Securlty Trustee or the Recelver may-use and remove, store or sell any chattéls
" on the Property, whether or not' forming part of the Secured Assets, without
 belng under any Hability ‘to any Chargor other than to account for tha net .
proceeds of the sale. All costs, losses and liabilitles incurred by the Sawrity'
Trustee orthe Recélver In connection with the removal, storage arzs:i &«*ﬁe of sw;h“
- chattels will form part of the Semmé Obligations, _

T {natwtthstand ndg an‘y rgﬁresentatiun or warranty to tf‘!ﬁ mntrary contal mrj '
this Deed) there shall beé any Security dffecting the S&fzumd Agsels or ‘any af : _
“them which ranks in priofity to the Security created by this Deed and the holder -~
of sueh prmr Sacurié:y takes any steps to enforce such Sem;'ity, the Security

s aasxszaﬁﬁxzxi L
i 3uﬂe2£}15 aiis&pia ' ' o . - o




' 'Thez S&mﬁty ’? maﬁ:ﬂa may, ai: any" in
~‘pursuant to Clause 8 (Enforceability),

e __'T‘mstee or ar;\;_' Receiver may, _a!: its aptiarz, _!:akﬂ a ts‘ans?ef ﬁf; or repa\gf I:ha o
ik nﬁebi:eﬁnes‘ _m:ured byg such S& G e i

; % ﬂfar‘c&aht .
--exen‘:ise; t:a the ful iest exten‘c permitteci by

i e, albor ariy of the powers, authorities and d screticzﬁa tonferrad ori-a Recelver

Che -._--_Zhy wizasaqumt netice to that Receiver, - restr gt fihﬁ r%gh%: of ﬁs,m%} if{ar:e ver to

by t?z s Deed, whether as attsmay of any ﬁfmrg&r or otherwi
o _mai & Remiver has i}een ap;:aa inted: i

.Reﬁeiver 133".. '

' may; 0w tmg; th&r

e :_'__'emrz:ise all or aﬁy of the pow&m mnf&rr&d an a Re::& var b‘y this Desd.

o1

f?aragra;&ﬁ 4. of Scheai;.eie Bi t{: t?ze Inaﬁivemzy ﬁet a;af.siies to.: th@ floatifig
: -f:hafges created umiser this i:mezi

o mﬁmm, gﬁﬁauﬂm AND ﬁrrsmmrm& OF pﬁﬁcﬁﬁns o

Right i}f appm;zr%atwa Saisjea:i i:e:; t%*aa pmv &iﬁﬁs af Ciai}ﬁﬂ 10. 3 {Recawgrf&s' ;
by Regelver); the Securlty. “i‘rusifm is entitied to appm;&ﬂai& maoney: am%far dssets.
to the Secured Obligations in such.mianner or order as It thinks it and art‘«; such -

- appropriation shall overridé ariy appropriation by any Chargor. : :

No se‘t—:’;ﬂ’ by Chargors - No Chargor shai' exereise any ‘right of set-off or :

counterclaim (& might have In f‘espact ﬁf aﬁgs pa?meﬂt due to t?’iﬁ Sae;urity-

' Trustee under this Ereesi

1003
.. after this Deed has becofme enforceable, and without notice (aj f:@mhﬁne m‘
-consolidate all or any of a Chargor's then existing accounits with, and labllit
- o, the Security Tmstaeg {b) set-off of transfer any sums ‘standing to the craﬁ
- of any one or more of such accounts, andfor (¢ set-off any other obllgation
- owed by the Seclirity Trustee to any such: Chargor {whether or not miatured at
_sugh time), in oF towards satisfaction of any of the Secured ﬁbﬁgaﬂaﬁﬁ; and IF

&eauritg; ”rmstee’& rigkta nf satnx}fﬁ . ?‘he $ecuri£:y Trusz:ee may, at’ any i:ir:'sﬁ

- any amount 15 In a different currency from the amount against which it s to be

104

105

10,6

. sat-off, the Securlty: Trustee may convert elther amount: (or ‘both} at any
reasonable time and at any reasonable rate. The Securlty Trustee shall naﬂfy :
* such Chargorin writing that any such irarssaatim has takeﬁ place.

susgenﬁe ﬁ:‘muﬂnﬁ « The Secur oy ‘Tmstee masf; at any time, craéit tz:e @
siispense accobnt-any msn&y received by It under this Deed, to be held fof 5o

. long as ahd on such terms as the Sequrity Trustes may determ ine pendfng ttfs '
_agkga%%catmn towards ﬁischarg ng the. Se&%&"&ﬁ Gi}%igaﬁaﬁa :

' Rew am:mmt - Ef ti‘ie Security ‘T’mstae rac:ets:es net%r:& of @ ﬁubseau&nt
. rhgrtgage or f:harge relating to the Secured Assets, it will be entitled to close By
Catcount -and to open @ riew account in respect af the tldsed account. IFthe

‘Security Trustee does riot open such new account, it will in any event he treateﬁ' .

ag if it had done so a?.: the tirie whan Ik recelvid: such fiotica,

'T:ma ﬁ&pﬁsit -y %:hr.;ut pre}udfc:e ta the provi si::ms of {:iausﬁs iﬁi 3. {Samrity
- Trustee’s rights af set-off), If at any time any Chargor has madea deposit with
the Security Trustee on terms that it will be repaid on a specified date (a “Time :
Deposit”) then: (a) if the Security Trustee 'has made any demand under :

Clause 2.1 (Covenanty, it may" vary the terms of stch Time Deposit so that Jt

~becomes repayeble immediately or on any other date before such spedified d‘ate, _

of gh} if an Event of Default ﬁas arisen which Is: continuing huiz no amwnt of

s $03X63343§4\1 ' R SRR 24
T dEdune 2015 sﬂsa;&ia P '

se-and whet:h&r or B




- ”E“ mst@e n it’S 31:}50%1.;?:& ﬁiﬁ(‘:f‘ﬁtmﬁ dsterm%nea

108
| powers: «::f the Recel yer Wil !
‘Secured Obllgations, be app iezﬁ %:syr-sr a ‘the direction’ of i:he e::eivez“ i or

| of any of Its powers theitiding all r&nts,, Taxaag rates and outgoings whatever

109

| 'Ser:ured ﬁb?igat ons has faiten die’ beﬁ;sfe such s;e

cﬁeﬁ dat&, the Securit‘g o
¥ such ftsrﬁ:hﬁr -maturts; a8 the Securfty_ =

g

Trijstee’ may reriew siich Time Deposit:

"':t:taiwiatmns Thé Semr tﬁ,f ’i"mstee 5 aaie:uiat on- ef‘ aﬁy amsuﬁt ;;ayai:: &hy any
1 Chargar under this’ ﬁeed at any. time w?ii be mna}usiv -;.{ﬁr;ieas g mamfegt ermr}

eds arging,_ E%gm __the exarc;se ‘of the

Remv&r&eﬁ isy &emwar .'w -Th& S
rity to the-

towards dl scharging or satisfying the following amounts in the faii&w}ﬂg orderof

- ‘prigrity: {ay the costs; charges and expenses of and Iricidental ‘to the Recaiver's

_appointment and tf’;e payment -of his remuneration; (b) any costs, ehargeﬁ, .

‘this Deed or any applicable legislation, the cost of exgcuting necessary or proper -

expenses and Tabllitles of or Incurred by any Enforcement Party Inthe exercise
affecting the Secured Assets, all premiums on Insurancés properly payable under

repalrs to the Secured Assets, and the ‘payment .of annual sums or other

‘payments; and the Interest on all principal sums, having priority to the Seciired

- Obligations; (¢} the remain
'_pm%aisﬁs of the:Loan’ iam:uments# arsd (c%) the tla ms ;;:f *chase pei‘sans entitled
- toany surplus, _ _

Insurances- All Thsurance F’mcéeés shall be ;;aid to 'thé Security Truéte'e"{ér i o -

ng Secured Obl igatiaﬂ&; iy ‘accordance with the

riot pald by the ihstrers directly to the Security Trustee shall be held on trust for .

- - the Security Trustee) and shall (subfect as otherwlse provided in the Loan
- ‘Documents) be applied in replacing or refnstating the property or assets -
destroyed, damaged or lost {any deficlency bel ng made ‘good by the. relevant

R 1 F & A

13«1 .

Chargor) or (If an Event of Default’ has arisen whimh is f:am: nutng} as the

ZSQz;uritss Tmatee atﬁerwise {i racts

N _amf Judgment -or court’ arder or ‘otherwi
Nability of any Charg&r 1 respect of

curmnuy of gaymﬁm: Na paymem: to tﬁe 3es:urty Tr‘us%:ea (whe%:her LGder |
se}. shall discharge the obligation or

- ’Security ‘Tmstae ghall ﬁave received paymient In full tn' the: cirrency in whith the -
.. obligation or aiﬁiiw was ifcurred. To the extent that the amount of any such

payment. ‘shall, -on actual -cofversion Into such currency, fall short of such

: .ob igation-or Hahit ity expressed i that clrrency, the Sécurlty Trustee shall have. :

a further separate: cause of action sgalnst stich Chargor and shall be entitied to

' eﬁfarzze the Semri&v t:reated by this E%e&d ta recmser the: amount of thie sht&rtfafk

ﬁurrancy mnwmmﬁ e\ nehey rea:eived oF hetai by the S&e:urit‘g Trus&aa or :
any Receiver under this Deed may be converted Into uch other currency as the

| Becurlty Tristee considers necessiry or desi rable to cover the obl igations - and
- liabilities: comprised In the Secured Obligations iy that other curréncy at the

Security. Trustee's spot rate of exchange then praa\fafiing for ;;ufx:hagmg ‘that

- other carréncy w th the exist rsg currermy

FRG?ECTEG?J QF Tﬂiﬁﬁ Pﬁ?ﬂ’iﬁﬁ

‘Enforcement Party will not be concerned to enquire whethier any of the powers

Nﬁ duty to anqafim = 3% huyer ﬁ'cmf or c?:her pafsm dea iag with, an‘g

which such Enforcement Party has exercised or purported to exerdise has arisen:

or bamme exercisable and may ASsume that s actiﬁg i at:m}rﬁame With this -

dsoodeasasaat . g
12 June 2015 allsopla : _

¢h it-was made uniess and untll the




itz

L '-'EiﬂCEtLiﬂ% ".ar;y i:ﬁarge gk ate s v any e;}thar persm;, far anyi:hirsg ﬁ!:ha;‘ ti‘:a f R S
- getual recelpts which have niot been distributed of paid to the person entitl eci {Gi‘ ke
- whom the Security Trustee, acting masmabiyg beiievea m i:ze ant eé}
“accordance with the. mqs.z?r&meni:s of this Deed. o _ : _

Rﬁmigﬁ: mnciaaiw _ Ti’z&_ res:ei;at of tha $e{:ur ty "!"ms!:a& m* any Rac:efver shaii .

"Exciﬁs%ean of liability =~

3 1_2_*2;-'1_ ?sm Eﬂfamammt ?a?t? wiii be tiaizie i:a% aﬂy i’:hargw far any ex;aenw,- I

oo lossy Hablity or damage Incurred by suich i‘:hargar ‘arising out of the
- exercise by such Enforcement Party of its rights or powers or any
- attempt of fallure to exercisé those rights or powers; except for any
- éxpense; loss; lability of damage arising -from-its gross nﬁggfig}eme,
_ frausa‘ orwl Eful mmwaéuix _ _ .

) .3.;2'.:-2:;-2. : i‘%{; {:hafgnr may %:ake any gmc&eﬁir&gﬁ &Q&fﬁﬁt ar‘sy iﬁfﬁcﬁ% ampﬁﬁyae of

- agerit of .any Enforcement Party In respect of any clatti it might have’
. agalinst sich Enforcement Party of in s‘esgact of dnyact &F omission of
: any %:&m:ﬁ iay t%mt {;fﬁaen amgziﬂyae or agﬁni; n mﬁatisn t:} thia Qe&ﬂ

3 '_ 1223 : As‘;? 9fﬁcef} zempieyaa e?‘ ageﬁt ﬁf any Enfarﬂem&nt Parﬁ:y ma\g ra%y on . N

124

- this ﬁ%aus& 12 under the Third Parties Act,

Effact of pa&s&s&imﬁ w A the: Security Trustes or amf Remiver enters %ntm' '.

- possession of the Secured Assets or-any-of them; this will not oblige elther the

Security Trustee or the Recelver to account as mortgagee [n possession; and If at 2

- any Hme the %{:urity “Trustee enters into possession of the Secured Assets or -
émy af‘ i:ham 14 ma‘f gt any tfm& atits ﬁ%acmtian go out of: Stjﬂh gassﬁmfm& _ :

. Chargam’ mdﬁnmitfg = Eae:h Eﬁa;gmr agmas wfti’; tha Sﬁscurlty ”i“rugi:e& to
indemnify the Securlty Trustee and any Recelver or Delegate on _égamami againgt

- any costs; Taxes, losses; llablities or damage Incurred by any of them o respect |
~of (&) the taking; hﬂiéiﬂgf pratection. or enforcament of the ﬁeﬂarlty ‘created by

S i

-Thﬁ ;:sﬁwar m‘* at*:ﬁmay gf:aﬁtaed i _ .
- Recelver or the relevant z_s__s;r_;z_;jam in tha name of t?:e» relevant i‘;‘h&rgw, o its

this Deed, (b) any exerise of the r‘ig%;ts, powers, discretions or remedles of, or
vested In, any Enforcement: Party -or any: attempt or faifure ‘to exercise those

o ightsi, powers;, discretions’ of remedles and {¢) anything dorie or omitted to be o
o dane In the exerclse or purported exercise of the powers under th%s Deed of
- mnﬁer aﬁy a;:}pm ntment Efif y made underthe grwfsians c}f zhts Qemﬁ

* POWER OF ATTORNEY

'Eash ﬂhas‘gmr irmvm:aﬁiy and by way f;f sa{:ur{ty a;&gm ﬁtﬁ the Smrty ’Tmsi:&e .
and each Recelver and any peison nominated for the purpose by the Securjty
Trustee or the Réceiver (In writing, under hand, signed’ by an officer of the
Security Trustee orby the Recelver) severally to be the. attorney of such Chargor .
{with full power crf ﬁﬁb&ﬁﬁit on-and’ ﬁeiegai:mn} for zhe ;;urpases set out in a
_sCEauﬁeiBE _ o

Sise 13 1 aiicsws tbe $emr§ty Tmsta&, i:ha_' h

Cldsoo3NeR3ABONL . . gE
12 3ung 2015 alsonld ’ . : . :




s t}emif as lts ac%: and fieed and at iz:s exgease ‘m ﬂerfaat the §emrity crea%:ed __iay- -

. “grithings made, done or ‘executed by any attorney exercising: ﬁi‘ pur;aortiﬁg to
exercisethe pﬁwam wnferred ir‘f accordance with:this Clause 13 _ _

14,

L1472

such {‘;ha 'gm* under this. Qe&d and to. ax&mt& and dﬂiism_' ' -{_‘.‘;_ssing such _i:%‘ta'“ q_z'*_

ai:mmesy may ts abwiut& dis;:rei:iﬁn {:carisiﬁi&r apprepriate in i:&ﬁﬂ&(:ﬁi}ﬁ wit%-;'.
the exercise of .any of the rights, powers, authotities or discretions of the

Securlty Trus%ea sr thg Reeawar under m' ﬁth&rwis& far the mzr;msas ef this
.-.."tseed _ S, : i

ty Trustes fo f&iﬁéfy Eﬁa.'.t:ﬁﬁfi..i‘.ﬁ.‘t all éiﬁ&

Eam !:hargﬂr {:meﬁantﬁ wi th the ﬁamr

&PFM@&’Tiﬁﬁg ?&RI&TSZQ% ANQ EX?ﬁﬂﬁlﬁﬁ ﬁi" 3?&‘5‘3?9!%‘?- B

'PROVISIONS

The: mvenaﬁts sei: aut i sectiorm 2 i{} g nf the Law of’ P;‘np&rty {I‘é sz*:e laneous '

Provisions) Act- 1994 shall ‘extend to bind a Chargor only-If, In any case, the '

relevant covenant imposes. upon such Chargor a bui%:ien, tiab_s Ly of ﬁbﬁgaﬁaﬁ_

: that would not otherwlise arlse under this E}mé

CFor the pur;mses m}y czf sactiefs 101 {:f t?}ﬁ L?ﬁ {bﬂt athsrwisa sub}etzt to the
. ‘provisions of Claise 8 {Eﬁfe}m&aﬁ;fé‘f&;f}}, the condi ttam set oUt In that section, as

to when the powsers-conferred on'a mortgagee by that section arise; do not apoly
and the Secured Obligations becomie due and the statutory power of saleé and

- pther powers of enforcement arise Immediately following the éxecution of this

14,3

144

145

-Deed, The Security Trustee and any Recelver may exercise the statutory power
of sale conferred by the LPA freeé from the restrictions imﬁoses:i by seci:ftsn ii}z of

the LPA, which shall mot agszy’ to this Deed.

_ The power of sale and the other ;mwes*s conferred- by the LPA or otherwlse are _
-axtended and varied to authorlse the Security Trustee iy {ts absolute discretion
- to-do sl or-any of the things or exercise all or any c§ the gzawars which- &
. Raﬁai\ﬁer is: am;mwereﬂ to dt:i or axerctﬁa ﬁndar this Deed.

’The !‘ﬁﬂi‘i‘fﬂﬁiﬁﬁ on the mns&l;datim af mczrtgag&s in. 5ectwn 93 of the LF& doss )
niot apply to this
to this Deed. Section 109(1) of the LPA shall not apply to this Deed. Sactions

105, 107(2); 109(6) and 105(8) of the LPA will nat agz;:fiy to the_ Securi t_y_ Trustee
norto a Receiver appointed. um:ier this Deed: S _

-The statutaw aac% other ;mwers Qf {easing; Eattmg, @nter ng into agreemenm for |

leases or fettings and accepting or agreeing to accept surrenders of leases or
tenancies shall not be axercisable by any Chargor In relation to the Secured

. Assets-or any part of them. —The restrictions onthe powers of the Security -

15
1B

~Trustee or the Recelvel to grant leases or to accept the- surreﬁder of leases in
: sa::ttaﬁs 99 and 100 of the LPA ﬁe not apply to tfais E}e.ed, _ : :

OTHER ﬁiSSELLRMEG us ?ﬂﬁ*fﬁt&ﬁﬁﬁ

Ex&a;at where expressly stated to the carstrary, tha pawarsg rights and remedies
provided In this Deed are in additlon to {amﬁ not: instead -of) powers, + gh%s and

reimiedies under law.

.If an Eﬁfzsmemant f‘—*art:y ?aﬁs m exarc se any pﬂwei} ight or remeﬁy na{ier thisi
. _iaeeci or ﬁafa’y& Its exerc:fs& af Bi‘l‘y‘ ;mwer, rigizt or. ;"emeﬂy, thf' daea rzat m@aﬁ

s bo3gaaIma o ap
¥2oune Wisalsepls

& Deed-nor to any Security given ta the Securlty Trusteg pursuant -




L '{:annaf: &xam se ﬁuch pew&r righi:'csr f&ma{iy agai i
15,3
.' what extent (a) to exerdise Its rights under ‘this Dee m‘aé {i:s} to: &xemma any'
o other dght it midht have in respect.of any.Chardor (o Wisey withaut -
L case;any

. exerclse m"" this dt smrettan

154

156

iy

158

- obligations or interests and any person to-whom the benefit of all such rights has - |
_ been transferred; sub,}ef:t to such obligations, may aﬁfﬂrm this Deaeri In the same.
‘way as If it had Eman an original party Yo this Dead, e _ '

- ism

~distrbutions recelved For 1ts own accoumt. mdeﬁr

g:artiy gxemiseﬁ, ps:swer, ﬁgi"ﬁt or remeﬁy' w‘m, %h s cz::fa*s_ rmf: fgan ‘ihai: it _

"E‘he Sﬁcurity "E’rusi:e& may .das:hi& wﬁe‘s‘t fa-

the Security: Trustee and any:Chargor, whether and; if: sa, wh&n, hz:xw and o

hargor having the ;igiﬁ‘ to: mﬁtt’cﬂ or rest -t

“N{i pm*sfiaie:.sn of this Qe&d wtit Eﬁte?fé?é sw"th the S&f:uri’cy Truste&s right to
“grrange its affaifs a8 It may in its absolute . discretion decide (nor dblige it to
é sciase ar&y nf&rmaﬁaﬂ miatiag i:c; 3ts affal ;*s}; axaeg:t as axpragsiy ai:ai:ed

Eaah i:harg;}r authnrises ti’lﬁ ha%ciér o
_provide to the Security Trustee, and the

acz.sr i:sf Tmstaa ko reae%va f’mm Ei.id‘i '

: ?midef; fiata s of the state of acmuﬂt baﬁkean su::?z hs:;%d&r and 5&1&2’; Chargar,

No ﬁhargsf' shaif aaaigr;, nwate of ﬁthaﬁvise dsai witﬁ ii's r%ghts ot ﬁbiigaﬁmsf |

under.or interests In this E}eazg excapt with ‘the priar writi:en {tﬁﬂseﬂt of i:he'

' Sec;}rtt‘y Trusteg,

"an a5 athemiﬁa provi dad m the Seei}rﬁ:y Trus§ Qaezﬁ the Eecurity ‘!‘mﬁee may | _
atany time assign, novite or athemise {iea} wi E:h any rigi*;i‘s af ﬁb igations under
'mr intarestﬁ ia i:hia Deed. : SR : :

The Eemrity ’i‘ruﬁtee may dfstias& any infmmai:im aimui: any C?}arg::zr; the
Secured Assets and/or this Deed to any person te whoim it ‘proposes to assign,

' pevate-or transfer (or has assigned, novated or transferred) any rights of - '

obligations: under or Interests in this Deed, or with whom it proposas to enter
into {or ‘has entered Into} any other dealings in relation to any such rights,

If, at any time; *:here has been 3. re}ease, 5ettiement (s o dssharge of aﬁy "
-.I:hargnr’s ‘obllgations unider this Deed and, as & consequence of any nsolvency -

proceedings {or analogous ;;meeadiﬁgﬁ} ‘or for 'any .other reason, (a) any

payment made to any. person in:respect of any of the Secured ‘Obligations is - .

requ%rad to be repald and/for (b) any such pavment or anv Security {or other

- righty held by the Security Trustee In respect of any of the Secured Obligations:
{whether under this Deed or otherwlse) Is vold, s set aside or fs otherwl s

affected, then the relevant Chargor's obligations under this Deed shall continue
in effect ds If there had been no such release; settfement or discharge and as if
the relevant bayment had not besh made ‘andfor {as applicabie) the: relevant

N Becurity {or other right)y had not besn held by the Securlty Trustee; and K

1540

- accordingly (but without limiting the Security Trustee's other rights under this.
‘Deed) the Security Trustee shall be entitled to recover from such Chargor the.
value which the Security Trustee has’ placed upori such Security or the amountof -

any such payment as if such payment; settlement or g:%ischarge im;:% m}f: ﬁecurrad -

IF the Sewrfty ’?rustee, a;:ting reasanahiy, z:aﬁaﬁ:!ers thai: aﬁy amai.mt pald- by '

‘any Chargoer in respect of the Secured Obligations Is capable of belng avoided or
5.9, i%?ﬁt‘t-" '

'miemei t(} be refuﬂdeai o reﬁut:eé fer the reasaﬁs set ﬂut iﬁ aiause :

. -irr&vacab%y pa?é

| lds 003\5234304\3 s
12 Jure 2015 alisopls - o T




1541 ¢
'nndar the i..t:iii%ﬁ tic;cumen%:s, %:t} makﬁ fw*thas‘ ad%;am:eﬁ The Sacur!ty areateﬁi b?
T this i}eeﬁ %"sas beem maéﬁ for %aurmg sucﬁ further advam:&':“ T _

15.12

T i:he &xi:ﬂnt tﬁat aﬁy Chargm“ fnay: ba eﬁt!tfeé in aﬁy juﬁséictim 1o cE I fm‘_ :
| cikself or its assetﬁ immunity f;‘am mﬁ: exemt%aﬁ, attachment {whether Inald of
sane exeeution b '

il wher@ver

~other legal process: of ‘any Kind

Fréight {;r natai Br ta th& &xi:en :
buted to aach -;{:hargc»r or its assets such |
aimed)f it irrevocably agrees not to clalm ‘and Irrevocably walves 'stich

' émmun ty to the fu East exter;t ;;erm i:ted by i;he ans ::sf suf:.h wrisd atieﬁ,

isa3

- s:‘m l:ha Disf:harg& E}ata {E:;ut suhj&a& fo Ciausas iS 9 aﬂd 15.10) the ﬁawr f:y o
Trustee shall, at the request and cost of each Chargor; execute and do all deeds,

~acts and things as may: be necessary to reléase the Secured Assets from the
- Security ¢reated by this: Deed ‘and re-ass gn ai f;untrat:ts 858 gz‘s&d puirsuant to _

L thi is Deed to tﬁa reiavanﬁ: Qhargar

1544

fEach {:hargw {z}t?zer than the ?irst fihargar} bs; i:s executéan of this meﬁci or g
Desd of Actession {rrevocably appolnts the. First Chargor to-act on its behalfas
- is-agent in relation to any. Security Docunient and irrevecahiy authaf SE$

_ 15 14.1 th& First t’:&a@er on baha{f of Stich: Charger i:a szippiy F;a th& Security

| Tristee all information conterning. such Chargor contemplated by this
- Deed and to complete and give all notices, requests and Instructions,
“td execute on jts behalf any Dead of Accession and any: other Security

Dociment, to make such agreements and to effect the relevant

amnendments, supplements and: varlations capable of belng glven,
- made or effected by such {:hargar, notwithstanding that they may

affect such Chargor, without {in any f:ase} further raferem:e to or the

5 c&nseﬁt of such Chargor; and

_ 15442 the Security T mstee to gfxfa or: make tﬁ tha First Chargar {aﬁd not w- |
o ~-such:-Chargor) any niotice, demand: or other mmmunicaﬁﬁn s:{mcamtng e

- sueh Chargor: purstiant to the Security Bamm&ats,

' and i ear:h case such {:hargfsr ‘shiall be-bound as thaugh Slich s:hargmr tsa f had
given the Enformaﬁm; notices, requests and nstructions or executed: or made

. the Deed of Accession, such other Security Documents or stich agresments, or

effected the amendments; supplements or varfatiansi or recalved i:he faiesfant
mtm&, demand or ﬂt%ier communication. _ . . _

'E\mry ast emissiors, agf-eemem: undartaklng, setﬁement waivar; amen{fmant, -
supmament varlation, notlice or other comifunication given o made by the First

Chargor or given to the First Chargor under -or In conriection with any Deed of

- Accession or other Securfty Documertt on behalf of another Chargor (whether or
“not known: to ‘any other Chargor and Whether occutring before of after such

- other Chargor became a Chargor under this Deed) shall be binding for alt

1‘5; i

- plrposes on that Chargor as If that Chargor had expressly made, given of S
~ concufred with It ‘In the event of any conflict between @ny notices or other -
comiminications 6f the First Chargor aﬂd aﬁy tither {:bargar, those of i‘he First

Charger’ shall prevall,

The obligations of - ﬁaeh t:hargm* umﬁar {:fausa 2 {i‘:‘wenani‘ i'ﬁ gay} are
- unconditional and nelther the provisions: of this Degd nor the abiigatians of any.-
Chargor-will. be affected by the occurrence or exlstenice at any time of any of the
- following eveits or ﬂit‘cﬁmﬁtaﬂtﬁﬁ or i}y any per%ns knowiadg& Bt ;__aak of -

ds Q03NGIZAIGAL L 78
12 Jume Foi5allsopls S

at’z}i Iy @y such ju sﬁic:t%ﬁﬁ thﬁre_f _
mmunity. {wﬁ&th&r arnot




B See:umﬁ Gizi gat ané, d

L knawiedgg a5 tﬂ anv aw:h mai:tar {a} any ;:&rsmg
 ¢apac ty, power or authority; (b) any Uﬁenfsz‘magf ity

ns&¥vency o iatk of -

gai:?m‘; a:;' 'aﬁ*yf aﬁfmm {a} a;'sy ﬂhang& §ij ti’w

{ : :
Ei) any &aaurltyf guarantae or other’ fiﬁanﬁai ﬁiii}?aﬁ:

o _raspect: of any Indebtedness and/or (iv) any other asset; or (h} anything aés& L
'-whid’s ‘although 1t could affect the Eiaé:a ity nf £ surﬁty, wmse:i %‘iﬁt affezz%: the _

i, -

Habil %ty of & principal ﬁi&ﬁtﬁf} e

COMMUNICATIONS — _
164 _ Aédmssgﬁ The address and fax numbar (and i:ha éap&rﬁm&:}t nr c%fﬁc&r, i aﬁy,
o for whose attention the: communication Is to be: made) of each Party for any
" commiunication br dedument to be msée m‘ daimrad Hﬁéﬁr oF in mnneatlaﬂ w fth
 the Sa&ﬁnrtgf Eaemmmts am*' _ TR : o
g iﬁ-; B 0% AR 118 tﬁe ¢age of I:%’ze First: ﬁhargar; the ﬁthﬁﬂ" ﬂharg;;:srs whﬂ are ertginai .
S ?art%ea and the  Security Trustee, those given for each- ﬁf them, L
feﬁszectiv&iy; In the s gﬂat:;re pagas e::«f t& s ﬁ&é:ﬁ ' _ :
1612 in i:hez. case ::%f em:h f‘:ﬁargﬁr who: ézammes - P‘arty u;mﬁ ﬁxawﬁm ami L
. gelivery of @ Deed of Accessi on, that gv&n for- it on tha stgnatwﬁ o
o pageﬁ ef th& reeée@sant B&a{i of ﬁm&szsmn{ am B o
3&13 En the s:ase ef ﬁaci"s Recelver am:s aaeh ﬁﬁlﬁg&t&, tﬁﬁsa rmt ﬁad
e writing te the: Security Trustee by such R&cﬂiver m- i:te egai:a aa %cm ag
: ;g:sraz:’t ﬁﬁi‘}fﬁ after its respective appo ntmaﬁtf i -
- ar any ‘substitute adﬁirﬁss, fax ﬁumber or" éepartment or s;fﬁ{:er % the feievar;t' o
- person may notify to the Security Trustee (or as the Secuiity }‘fagtﬁe may ﬂet:ify o
- to'the other Parties, If & change s made by the %wﬂty ’i‘rtsstea} b&; not fesg
. than 5 Buslness ﬁay& notlces :
'__-iﬁ'-.'_ﬁ ﬁaiimww : '
o 1623 '.my i:{;mmﬁrzh:at o of éacamenz madﬁ or daiiver&d by one: gerssn o
- another under or In connection with the Security Documents will anly
- be-effective (a) I by way of fax, when recelved In legible form;, or {(b) If -
by way of letter, when It has been left at the relevant address or 5
- Business Days after belng depositéd In the post, ;:smtage prepaid; inan
-envelope addressed o It at that address, and, in any case, Ifa
o particular -departient: or officer Is specified as part of Its address
. detalls: provided under s:“:%aas& 161 {ﬁa‘a’r&s&w}, if atiﬁras&eﬂ to that .
-department or officer. - _ _ _ R
1622 Any- eommunication o éammstst to be- ms«szf:ie ar f:%&éimreﬁ to the
- Becurlty Trustee will be effective only when actually recelved by the
- Becurity Trustee and then only If it Is exgﬁrﬁﬁsiy ‘marked for the
“attention of the ﬁaﬁmmeﬂt or G?ﬁﬁﬁ!‘ f:ient ﬁﬁd i’ agcarﬁianc& witi“a' '
' :%:iausa 16. 1 fAﬁdregs&s} e : _
s podizaadend o A

- 12 June 2015 alisopls.
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e 1624 ARy cammun?r;ati@n or-. dscam

163

Car

173
- 'am&a;‘dars;:e with the formalities raquira& fﬁr tha amcuk; on-of deeds.

. 11_'75;_3 -
17

w7

178

S -'_thaficatmn*' af _ : 1 Up L
Snotification of an addrasa 'amd'-’fax r%umbar of changa o ._'-adcirﬁss or ax. numb&r' o
- “purstiant to Clabse 16,1 (Addresses) or changl ng i:s oW address {;r fax r;umber,

: :%:he Saaurity T‘mst&e sha[i mtify tha ei:ﬁ&r ?art : : o

16. 2 3" A%E net:iz:es ﬁ“ﬂf‘ﬁ o i:a a Charg«:ar shall bgﬁ:_ﬁeg}&:-ih_mag};-tﬁs.-.S’e&:grifyf -

: __Tmstee

o Chargor in-accordance with this € _uéﬁ 16, z witi be dﬁem&d to have'_ _'
o baer; made_ or ﬁ&iiw&r&d m aﬁch of th& Chargars B L

:-cﬁmmamﬂatmm in wr;ting *Any mmmurﬁcazian tc; he maszie uﬁdez‘ & dn
" connection with the Security Documents shall be made In Writmg ‘and, HfﬂﬁES
Cotherwise stated, maxf be made iay Fax or 1 et:terv ' o

© THIS DEED

' _'_.Ea{zh Qhargar has eﬁt&f’&d mta} this ﬁeed iz‘z ::nnsidemt on of the Semritwg Tmsi:ee o
- ‘agresing to provide {or to continue to prz)v de} fnance fm:iiitias to it on the
terms agread in the Loan Documents, e . . :

"zf the ?arties execyte this D&eé i ﬁe@amte t:c;ursterpartﬁ ti’zm Beed wiil fake
- gffact as if they had At execut&d & single mpy - _ - '

Thia Be&d §s ntaﬁded o he & ‘deed ﬂ'sf&n If any Part?s axaf:ut:iun is ncst i

I thera Is any Qﬁﬂﬂiﬁt h&Mean the ;:revi Gﬁs ef i:hﬁs; meetf and the prmziﬁmns %E}f )

- any other Loan Document (other than the Secirity Trust Deed), the provisions of
this Deed shall prevall; If there Is-any conflict between the provisions of this

- Deed- and the -provisions of the Iﬂtﬁrcreti itor E}eed the ;az*evlsiaﬂa of -the
- Intercreditor Deed shall prevall.. _

I, at any time, any: pr‘mﬁﬁ on nf th& Deed is m‘ Is: fﬂuné to have been |l }ega'

o mvat d-or unenforceable in an?g respect under the law of any jurisdt ctinn, this
~ .does not affect the legality, valldity or enforceability of the other provisions of

this Deed, nor the legality, validity or enfcmeabi fty of the affected g:sms:&sfﬁn

- under the law of any other jurisdiction, . R

i anyf Party- 1s riot. bound by i:hs E}eeé (f:sr any grxaﬁ: of it) fer any reasam Ehi g
does not affect the obligations of each other Part‘g uﬁe:ier‘ this Deed (or under the

_ raiesfaﬂt parif}

-;& wm;}any which Is. r‘equlrad hy o pumuaﬁt o the ;::rmf el gt af the Loan

Docurnents to become a Chargor, or which the Security Trustee agraes may
become ‘@ Chargor, {a "Mew Chargor”) shall dellver to the Security Trustee a -
Deed of aﬁzﬂasﬁiam duly executed by the New Chargor and by the First Chargor
{for itself and as agent for each other Chargor), and shall become a Party When
such’ Degd of Aﬂa:ess%ar; has been executed by th& set:urity Trustee and

: éaﬁv&r&é

Thf$ Qeeﬂ i n aﬁdit on i:of and daes mt s;;erai:e 30 as. Es‘e &r}y way tﬁ pmjuﬁi e i)i‘ |

t?’lﬁ Sacuri&y Tristes: may mw orat: aﬁy i: mﬁ a&er thﬁ da‘a:e m‘* this Deed. hufz:! fﬁf"‘ '

e iﬁ respect of the Secured Obligations,

s_pO3\GRBAIONT . e g
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- ;shaii on eaf:h occasi Qﬁ, Isa:x mbm it .a mﬁ:if eé capy of t?x 4 Sﬁ&d am:i reqz.tast t%’%e; o

return of the original and upon the r&tum ﬁf the: ﬁﬁgiﬁai fz shaii ésaié’zfer sm:hj- S
t;rigmai tothe Eat:uriiy Trustee o - S

E .i?i;-ﬁ';ﬁ This Deed and every mﬁﬁter;:eart is the pmperty mf tha ﬁer:x.srity ?‘rusi:e& S

18 --{;wm&m{; L;;W'

T?; &a&d s&ﬁd arﬁ; ﬁan»mﬁi:racmai ai}ﬁgatiﬁﬂa arisiag nﬁt_:af'z;r m._mrm&mgnh'
!th it are gm;emafi by Engitsh iaw ' - e S S

{9, . JURISDICTION
194 ) .?txr“is:ﬁ;:iimx af Engiisﬁ courts

 The courts {}f Engtarsd have exclusive jﬁr gﬁ cf:iarz tﬂ %ttiis arzy ai ﬁ;mm aﬁﬂi;‘zg sz '
__'_s:)? nr in conhection with this Deed ({includl ng-a: dispute regarding the existence,

ldity or termination of this Deed) and any pon-contractual abi%gaﬁans arising. : o
.ﬁ{ﬁ:ﬁ of §F n connection with it {z “Dispute”). The Parties agree that the courts

- of England arethe most. ag;gnrﬁgtﬁate and convenient courts to settle-any Dispute
and accordingly’ no Party ‘will argue to the contrary. This Clauge 19.1 Is for the
‘benefit of the Enforcement ?aﬁ: es only. As a result, no. Enforcement Party. shall
be prevented from taking proceedings relating to a Dispute In apy othercourts

with jurisdiction. To the extent allowsd by law, each Eﬁfﬁmamant i—"arty may- -
take {:ﬂncurreﬂt pma&eﬁingﬁ - aﬁg r%umiaer of jurisdiat%msf ' _

162 :ﬁarvim of prmmm

' W’itﬁmt prejudice to: aﬁ'yf' other made ef-:mrvmé-éﬁﬁmﬁ --u;n_dé#.a'ny réiévéﬁt }é‘w;ﬁ

. sach Chargor {other than a Chargor Incorporated In England and ‘Wales) .
irrevocably appoints the First: Chargor as its agent: for service of process- in .

refation to any proceedings before the English courts in connection with this
- Deed-and agrees that any-fallure by an agent for-service of process. to ﬁaﬁfy the
_ re%avant ﬁ%}ar‘gm of. th& pmces& w i m}t {;vaﬂ&ata th& proceed] ngs mﬂc&m&a

’%’hm éa&:umen?: is exewt&d #@58 é&eﬁ af‘zé t%é’:i tvered z:sn the éat& stated atthe baginn rig af :
“this ﬂéﬁﬁﬁ L . _ .

Clas comeadazeat - o me
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EC%‘%E&U{S i!. ]
'f‘ha i:!mrgam m:?isar ﬂzar& %ﬁa First {Zhargar '

Engineerifg Sbecial Stéels L mated' R

| Place of Incorporation |1 Es’sgiﬁnd am:% Waéaﬁ
| Registered Office

B

| o Vickoria Works, 31 Catley Road Samaﬂ ﬁnemeﬁi SosF |
| Registered Number | 02760491 _ |

- Arcon Samnia! Alloy Steels Limite;i '

)

': ”{-?;ac:a.a_f.mc{;tp{}raimﬁ - - 'Estgtarié aﬁﬁ wmes : s
- |'Registered Office. ;_-;-;_-i;isterawwks, 31 {:a*;e}* Raad Darnall Sh&fﬁaié 5% 53::__*'. .
_ __Rﬁgsi:ereﬂi i‘%it,zmbe;* SR .-613563% '

-Gahkw ?rm:;smﬁ;’ Limited

_ Pisce of Iﬂﬁ{;f*f.}ﬁ%‘aﬁ{}ﬂ _ ::__'Er;giami aﬁﬁi Waiea e
Registerad Office : | Victorla Wurkfs, 31 (:atiﬁy Rﬂad Qama $heﬁ’ie§d 39 53F

"Eeg stered Number |+ "535?44593

} ﬁhafi;aisi B&ep Eme !.Emita:i

?tace a;’ Inmfp:;:srat} _ _' ] .Engiané and Wates L
Reglstered Office | 1| Victorla Works, 31 Catley Raad Z}amaii Shei‘“ﬁew S‘S& 53?{__- :
Registered Number _ 1] 02348148 |

Nexus Prmfﬁian '5ﬁ§iﬁﬁ&ﬁﬂ§: Limited

1 F’iam mf Im:erparati R Y -England and Wales:
| Registered Office | 1] 78 Carlton Place, Glasgow G5 5TH
‘Registered Number | 1| SC178677 o

 Midland Precision Limited

Place of Incorporation | ¢ '_Eﬂ;;%ané am:i ’%a o _
‘Registered Offics :‘;6 Forest Rﬁaﬁi; Lmughbﬁfaugﬁ mmesteramm LE1 3&19 -

A

' ::é.RagIstered iﬁiumi:&ar :

Lok

5 _528ﬁ4&3?

s 003\6234304\1. R T
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'SCHEDULE2
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y left blank. - e




| SCHEDULE3

. '%ii?&i’gﬁ%!‘.ﬁbﬂ%&#éﬁsj L

o This Scttedule has been intentionally eft blank.

Cds gomeazazoas - . 85
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" Details of Property

This Senedile has iéaeﬁ-;:.iini:ériééenai'iy-§éi‘t biahk.. 0 o L
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 Designated Chatesls

'. '_'Tfﬁ'?'sﬁs??%éﬁﬁé-i%_ has been inténtionally left blank.
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EﬂﬂE{}ﬁLE ?
Nnitﬁes S
parti

iﬂo‘t;m to imﬁmr

{Frm’ ai:tachm&nt bﬂ; way of anﬁ{;mﬁmen{ to tha mﬁaramze&}

U Yo {ﬁame ;;md address of insurer]

' r'xéf'*rﬁe.';ééfisﬁies'.ﬁ? insurance referred .miﬁ t-ﬁe.-scﬁeﬂﬁ'ia --'5&;»::#;&?'&5& *‘s*a!i;:ia&’*ﬁ |

We, [Chargor] {i:he "“ﬂhargar 7y, glve you notice that, by 2 debenture z:iated {date} {the -
“pebenture”y and made by {amaﬂgst othersy ourselves in faveur of Baltd Capital
Partniers Europe Limited {“ﬁamrﬁg Tristee’); we have charged by way of fixed charge

‘and assigﬂed to the Seturity Trustee, as first priority chargee and aasignea, all of the _

- Poli s:iea as are capable of being charged and assi igried t:s%; law..

- The aasets s;har‘gezi and assigﬁaé mciaﬁe all our righf:, titde - aﬂd iﬁtarasi: I am:i 0 th& _
- Policies {intluding, but hot limited to, the bensfit of all 'sums assured by the Poll ies aﬁd-_

4l bonuges, profits, returns of ;aremium ahd other benefits of whatever: nature arising by

- virtue of our owhership of the Pai cies and all interest m‘z any of the secured: maﬁ&y)

i . '-E;a mzte the Semrity Tmstees interest as first- charg&e, a&slgnae anfzf sule Joss: '_ R

We irrevac:abiy and unconditioniall Y authariae and fecmest yeu

payee of the proceeds of such- F‘Giitﬁéﬁ; and

2. ko give the ackniowl aﬁgamani:, '&Héérta'kiﬁgs and agreements ra:;;ii rex;i" by the

_ Security Trustee and to act on the instructions of the See:urity Trustee withott
S any further reference to or authotisation from us. _

~ Please sign- the enclosed ::s:};:y of this notice and del ixfar e tﬁ tha ﬁﬁﬁurtty ‘E‘mﬁa& at. -
. [addressi(with a further copy to-us), :

. This notice Is gwemgd t}gf English law

- Yours:fal t:hfui

_.Fw* agd ori behalf r:sf {t;‘??afgar}

syh'z-.r_'uu_uu's_@';-u_g&uuu_uﬁyuqu!‘_u RELRUREEV R DR R AT R

Tds:: aﬂ?;\szz%gf;u o 0 Ey
A F June 201 atlsopla ) : L




| --ms--sgmzﬁaaga

‘!’%w m}ikziw*

*To be mm;ﬁa&teﬁ i;y tﬁe ﬂhaﬂmr and apprwezi by tim ﬁﬁmri?:y ‘frzmma ami tn L -
'inclizéa aii ralevant ;wiicms with the named Insier - 0000 : s

;{nﬂmbe}*}_:

i
. _-:.:;._3‘.:.: Em}!ﬁb&f} SRR SO
: i T
5

Lo J
_-:g
=5
f %‘

R

- #%\Iat ree;ﬁimé if ;m%ii:ieg ar& ﬁnma% *g r&sawab
- Dated: {;;fai‘a} : R

. gm &»& inciutiaé tm cepy zmtiﬁaj
e Baird i’:a;;t tai 9artnm Eumpﬁ um taz;
5 .Cﬁ}}’;f fo Eﬁam& and address of {;‘ha@a}f} | |
B Wﬂ‘ {n&m& of fz;xsarﬁr} &ﬁkﬁtﬁwieﬁgﬁa mmfpi: {}f tha ai:m& n&t ce, We*' o

' 1 ' ‘agree to note your Interest as ﬁrst: z:hafg&e, aszsfgnese aﬂﬁi sm% k}ss payae Qf t:f‘:e- -'

‘proceeds: t';}f such Policies; -

2. __Quns&art:a&% to-di sciezse to yot, ;&mm;&tﬁy fu%faw ing reﬁqmas%; without any. %‘Efﬂi“ﬁi‘fﬁ%‘ S
16 or further authority. from the Chargor, stich infarmaticsﬁ relating to the Paiic&% :
'.as yef..t rﬂa';f at ar;y iime m‘aaﬁﬂaéiy reegu&st; = _ R

' 3 mnﬁm@ i%zat we have not. r&m}v&ﬁ fotlce. ﬂf an‘gf ;:rév oS as&%g;ﬁmeﬂi: or ::i'sarga SERT
by thie Chargor of or over any é:%f s ghts title, . iﬂté%’%tﬁ or henefits refarrad’ m S

e tha notice:

- 4. -agrea ;:;wmpﬁy to ﬁeﬁfy yau of a:.;r iﬁt&ﬁﬁﬂf} ta ﬁaﬁmi or dea En& raaewai of aﬁy

ofthe ?{}f ‘!ﬁ&S, and

| 5, - "agrea pmmptiy ta ot fy ?QL! ﬂf amf reques‘s mad&, a:;r mi:%f%catmn in&m i:? the

o ::hargw to azsz ira ﬁaﬁﬁﬁf the ?{}Eiaeﬁ, or to allow the Paiixies«; to lapse,

| _'%‘armﬁ daﬁn&ﬁ is*; th& rmt:%sr:e agz;:!gf to tmg enﬁsm&mem whteh is gavamaﬁ by Eragﬁﬁﬁ mwg B

gmﬁ S R R

- for and on ‘behal fi ar;;f {s‘;ame af fﬁﬁiﬁﬁ&?’}
o {.}atﬁd cha!s} S

ldsodtezsasend o o up
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_ Form of notice ta bank operating secured account

| Foi  Balrd Capltal Partners Europe Limited (the “Account Bank”)

{fﬂsarr amﬂwzt f:umzﬁar [t?sae “Ae om‘:t""} -
Ai:cemnt: Emnch, [insert branch names-and address]
- Account Holder: {nama of Chargor] (i:ha “ﬂﬁargw”}

o We, the f:hafgz:rr, give gsau tiotice that trg a debenmm dated {ciafe] (the “mehantum’} L
and made by (amongst others) ourselves in favour of Baird Capital Partners Europe -
Limjted  (the “Seciirity Trustee), we have thargad by way of fixed ﬂharg_e o the

- Security Trustee; as first priority chargee, all the monifes (Including Interest) from timeto

time standing to the credit of the Atcounit {the “"Charged Account”) and At
- Indebtedness represented by the Charged Accolint and have assigned to t?ze S&writy :
" Trustee all our rights.and benefits In respect of the Charged Account. _ :

o We: irrevoz:abiy anci ﬁnmrtéit aﬂalty autherise and | nstruf;t yau

. to é';ﬂid all mmies from time to tme standirrg to tha cretiit ﬁf tha ﬁhargsé
Account to the order of the Security Trustee and- acmrd%r&giy to pay all or:any
 part of those monles to the Securlty Trustee (or as it may direct)’ pmmpti
following recelpt of written Instructions from the Security Trustee to that affect

e to disclose to tﬁe Se::ur ty Truatee such infarmatifm reiating ‘to us and i:ha
: . Gharged Account as the Eecufity Trustsaa tnay from time to time reglest youto
pmv?é&, and o - : _ : .

R T .that all axpensas raiating to: tha ma mterzaﬁc& of f:he {:ﬁarged Acssuni: and ysar-
- costs and expenses Incomplyifig with our Instrictions. In accordance With this
riotice. shall bé.our résponsibility and-In the -event that thése are ot Stherwise
- met by us such expenses may be deblted directly by you to the Account.
. We notify 'you that we may not withdraw any monies from the Charged Accotint without -
- rstﬁ%}av g ;:rmdume:f o you: tﬁe ;;srfm“ written: sanaent of the Security Trustee t& such™
- withdrawal, _ _ o

”i'he g:mvismns of thfs nc;tica may only be rewkec% oF vari ecl wﬁth the ps‘ or written ﬁnnserzt: o
of the Security Trustee, S _ _ _ '

. Pleasé sign me erxzies&é copy of: t:h:-; mﬁm ar;d cie liver it tfa t&a $et:ufity Y‘mst:&a at'
[address] (with-a furthar mpy to the. ﬁ%‘ta{gm’} y

- “This notice: and any non- c:arstractuas sbi gatinns arlsing out af or in mnﬁeni: sar; with itare.
o ggvamed bv Eriglish an o _

| s Oo3ezsaaL 4L
12 June 2015 allsopla RN -




© Yours faithfully,

.'fﬁ;‘ arsfi on %:tﬁ?;aif ai’

Tﬁ ﬁaifﬁ ii":apitaf ?ariﬂers Europe L?mi &é

© i:ag:z? i:c, {ﬁama afm‘ adsfr&&s ::sf z:ffzafgfw}

o We {ﬁfamﬁ of Account ﬁaﬂk}
T :as:imaw adg& recelpt of the ahove mtmse, . | .
2 . agres to sctin aamréam:a with the authorlsat] ﬁﬁs, iﬁﬁtmcﬁﬁnﬂ and notl fif:a%mna_

~ contatned or mfefmﬁ tointhe ahw& notice;

3., confirm t?‘sa‘v: we. ﬁaxfﬁa ﬂﬂt z‘eceived noti ce that the Charg@r has ass%gneti ts ﬁghi&.
to the mz:mies standing to the credit of the Charged Accaunt, or the indebtedness:
represented by therm, of otherwisa: graﬁteé any security or ﬂt%%ar ni:eras%'; over

' _.Etfxasa ‘mionles, or sm:h iﬂéehﬁeﬁnaﬁﬁ,, In favour of any third party; ...

4, us_r;;daer;i:akﬁ that we will riot exercise Eﬂ? right to-combine accounts or any i gﬁi&;
- of set-off orllen or any similar rights in reiatiﬁn to the manies standing to the
. cred%i: of the Chargacé Account; and . . . L

o the Security Trustee will

5. agree that any niotice or other Gﬁﬁ%muﬁ?éﬁﬁéiz from u
- besent or made to the address.of the Security Trus
- pther address as the. Semrﬁty Trustee may ff{zm time to time notify to usﬂ

; Té%i’mﬁ :ﬁeﬁneﬁ e the ﬁt:é:fc:a ap;:z%y tt; t?z is egﬁa}rsament w?; r,:%z is gwemed E;:xy Eng%ish faw
- together with any nm_{:ﬁﬁag‘acm&i eﬁ}l?gat&a}n& arising out-of or [i {:ﬂﬁﬁﬁﬁﬁan i t?%

WRE A LR S R uq-ﬂa-ﬁu xxxxxxxxx

for and on behalf: of
[name and ﬁéﬂmss of ﬁﬁt‘ﬁ}ifﬁi’ ﬁaﬁﬁc}

- pated: [date] .

s ooME2saBeaNL 0 ag
A2 June 2585 alisopla : S
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SCHEDULEO

- Formi of Deed of Accession

. ’“i’%‘t;s {ﬁﬁad is maf:ia oy {z:fate} B R ' | iaetweem_

5p§mﬁria£&}; {the ‘*Haw Eh;argar” v

: -Gﬁﬁﬁaﬁ pammwﬂ HOLDINGS LIMI’I‘EE‘.& & mm;&aﬁ? inmrgmrated R
England and Wales with company numbaer 6@51211 whose registered officeis at
Victorla Works, 31 Catley Road, Darnall, Sheffiald, Seuth ‘farksh%re; S? 53?‘ {the_ L

“First Chargor”);

The campames hsi'eﬁ in Schedule 1; ané

. BAIRD aﬁPXTAL ?ﬁRTREKE Ei.fRQPE iiﬁz}'ﬁﬁ (’:he ”Seaurity Trastee”}

: i::msﬁmﬁ‘m’rwﬁ | | o L |

:Iri this Deed; the “ﬁ&heutum“ means d s:iab&ntwe dated {r:fafe} maﬁe betweeﬁ

- amangst ﬁtharsf ‘the Flist C?fargarf ‘each of the other Chargors and the Security
Trustee as amended, ﬂwated su;}piam&ni:ad ‘exterded, or restated from tlme to
 Hme, ) » _ _ _ L .
- Unless & ¢antrary indication appears:

| R 2<% SR each term used irg this Qeeé which Es e:feféneﬁ I the ﬂebenmm or the

- definition of which s | Incorporated by reference Into th Debenture
) -sﬁa hws:«: the ﬁame meanmg as apg lies in the. r}ehantum, arsd

122 the g:zr Inciples. af constriiction set aui: or r&ferrad to Inclause 1.3 of i:hsa' '

' 'E}ei:}enture shall appfsf a 50 {where =] evant} £6 this E:%eed‘ '

 REPRESENTATIONS _
The New Cha;gar warrants aad fepresents to tha Securit*g Trustee ti‘tat*
N 2 1. 1 Ctisa member of zhe Group;. aﬁé r

_ '_2,;1;_,:'2{ - it has given due consideration to the terms arid conditions a:rf the Loan. |

- Documents {including the Debenture.and this Deed) and has satisfied
. itself that there are reasonable grounds for belleving that b‘y‘ executing

- this Deed the New Chargor will derive commercial benefit and that it
enters Into this Deed in .good faith and for the purposes of the
promiotion ;:zf the ‘success of its iwsims&. _ _

: AGR&&MEKY ’E{} ACCEDE

“The New Chargor agrees to accede and become & party £ and to be bound by
" the terms of the nehenmm a8 a Chargor with effect from the ciai:e of this Deed
' (tha “ﬁfi"&n’tiﬁa Batﬂ”j : _ _ _

. wsooaexaazem .. a3

A2 Jine 2015 dlisopla




B4

' EFFECT OF ACCESSION

Con 55‘1{3 after the Effective Date, the Debenture shall b be read and constrired i‘ar_ LR
all purposes as If the New Chargor had been an o fginal party todt In the capacity

of Chargor {é.mf; 50 that the Securi by created Cﬁﬁs&qmﬁﬂ‘c on such accessl on shall

. e created on t%“%& Effective i}zzta}
© SECURITY
: ﬁax:ﬁritf mmr aii Msats .

Bt . The New Chargor grants to the Security Tristee in relation to its assets

and undertaking the same Secuiity as ls set Qi.!?: iﬂ clause 3 (5‘3{:&3:?‘&}
 ofithe ﬁabani:&ire -

' _5',1;-2 ' ‘Fﬁe New Ci‘nargﬁf agreas and z:tmﬁﬂﬁs ti'fai; s;ich Sex:s.fr ty (a} sha b&
: - effective and binding Upon it and ItS assets and undertaking and {ﬁ} o

shall not I any way be avoided, discharged or released or otherwise
adveisely affected by any ineffectiveness ot invalidity of the Debenture
~or of any other Party’s execution of the Debenture or any other Deed
of Accession, or by any avoidance; Invalidity, discharge or release -of
any Security contalhed 3& the ii}abeﬁture o In any f.:ai:%'xer i:}easi of .
. Accession, _ _ o . _

_AGREEMENT AND mﬁs&m‘ BY CHARGORS

The First i‘:hargar; for "t':s%if and a8 agent for az‘:d on behalf of aE'i' other Chargors
ynder the Debenture, agreea and gonsehis to ai matt&fﬂ provided for In this

- Deed, -

CONSTRUCTION

The Debenture shall continue in full force and effect but amended With ‘effect

frof the Effective Date In the manner and to the extent provided in this Deed;

and the Debenture and this Deed shall be réad as one and s that references: n
‘the Debenture to “this Desd”, and similar phrases shall be deemed to nciz,sda o

' _ﬁ this Deed..

: &y :

) ""ﬂﬁﬁ ﬁﬁﬁﬁ

“This Deed and any hon- ﬁaatfas%ua% ﬁbizgaﬁenﬁ aﬁging ﬂ%.lt ﬁ}f or !i‘: canne&ti‘
- with i are governed by Er;g Hsh law, _ _ _

- The: Mew Chargar has ﬁntereﬁ r;t:a this i}emﬁ E'i mféﬁédem&m af ?:i’;e seca.zr ty-

© Trustee making or continuing to make faciiities avallable to the New Chargor and

' the First Chargor or any mih&r member af‘ the Group on the i:erms agreed In the
Loan Emm;ments . _

This Deed s a Lﬁ&ﬁ-_.ﬁééﬁ?ﬂgﬁ@ -

This Deed and every 'm'{mﬁarpaﬁ is the property of the Sectirity Trustee.

‘Thilg ﬁemmmi s execuimi aa a éaezi ar;d ﬁai vemci on. %:he date. atated ai: tha hagmr;iﬁg sr‘ -

©this Deed.

| '{;ﬁmﬁefgﬁgszesasﬁ appropriste]

ids_GodersassaNt . w

- X2 June 2015 allsopla.
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 The Recelver will have fu

2

4o

e te &i’ﬂ:ﬁt‘ 'umn, and &3 f:a%ze ;mssesaism f

' generally to manage the $emf (d Assets and to manage or carry
. amalgamate, diversify of concut in carwing on ﬁ‘}ﬁ hus r;egﬁ mf tha miaygrgg
c:hargar or any ;:%art of §f: as h’ﬁ may m nk ﬁt i _

Sﬁﬁﬁmm m

Renﬁixfﬁrﬁ ﬁiﬁ&ﬂﬁﬁ gawers . e

:E {IGWEE“ and aﬁtmﬁty* e

'-the_'sﬁcured %5583:3""' e

B to- miieci: ancﬁ g&t éra aii feﬁix, fees, ahargas er nthef #nwma'af th& ﬁaﬁm‘e{i- o

Assets,

thaui: mﬁ@:ﬂezﬁﬁn, m Ssaﬂ z::harge, grant vary i:i’m tarms T aﬂaﬁg}t surranéers of;

e ieases or tenancies of, Eeeﬁces to oooupy; - or. aptiﬁna or franchises over or-

otherivise deal with and disposeé of the Secured Assets or any property aﬁquir&d g

i ﬁxem 5& t:}f itg ;:ewers ;mdar t?% is: i:%aai:i,

o 'ta pus*chase or acquire any Eaz‘fd ami gurchase@ af,:quire or gr*ant any intarest fnor
o r"fg?ﬁ: aver Iami _ _ _ _

St take @ f&ase gr- te;'zam:y {zf amx ?fﬁﬁ&!’t}? raqufﬂaeﬁ o mnveniaﬁt for: the' §
- business. tzf-‘ tha m%v&nt ;":hargm* ar tiw examise nf i:he R&ceiver’s ﬂﬁwefﬁ under
_-'.thésﬁﬁﬁed = . L s o

'-'tt:r exen:is& ar; behaﬁf af tha reiﬁ%sar}%: C:harger aﬁé witiﬁeut the: {:onaent of oF
riotlce to such Chargor ali the powers conferred on a landiord oF a tenant by any

legislation from time :to time In force n any relevant jurlsdl ction relatl ng to

- leasehold ;}feperty, am‘;!. ert:f amﬁ t&nan!:, rani:a hﬂus ng s:ar agr mlture Eﬂ respect. -
L of thE: Property; - oo _ = HE

§ivi the parpase af exerciz-: ng. any ei‘ the ;'igi}ts, ;}@wamf autﬁar ties and

i_ﬁism*&tfﬂﬁs conferfed o the: Recélver by or pursuant to this Dead anﬁg’ﬁrr Far .
- defraying: "ange costs, losses or labilities which may be inm_zrrecf By him: in thelr
- exerclse or for any athar ;}E.fr;:;a:as&, to raise or borrow moneys from: the: Securlty

Trustee or others or incur any other llabllity on stch terms, whether secured or
unsecumd as he may think fit; and whether to raﬂk oy pz*iﬁfty to this Deed or

f:a a;a;:aa n‘e and r;i 5charge emp?ayaesg ﬁfﬂc&m, mmu;tants, agvi isers; managﬁrs, :

‘agents; tlitors; - dccountants - or-other  professionally - qualified - persons;

_ _werkmeﬁ an others for any of the purposes of this Deed or o guard or protect

the Secured Assets upon such terms as to remuneration or otherwise as he may

_ thmk fit-and to discharge any such: p&rsms appointed by i:he refevant Chargor

> ;zr or E{’; %ﬂs a;};mirxtmen’t

1t

in the nams ::ef the reigvant i:i'rargsr, o bring, pms&cu?:e, anfsrce, fiefend anti .
- discontinue-all such actions, ‘sults and proceedings; In relation: to such ﬂhargai—,_ )
- 'the businiess ﬁf sich Chargor or the Secured Assets asIn any: case he thinks ﬂt*

ko s_attie,, aéj{;ﬁt,-_ rﬁf_es*- o aﬁ:its;ai:%en. f:;rf axpert detarmmaﬁian, -;:ﬁm;}mm. 56 -arg::i. -
- afrange any clalims, aﬁitﬂﬁﬁt& disputes, guestions and demands with or by any
- person of hﬂéy ‘who Is or tlaims to be a sms:iitw of i:he 8 asfar‘tt Chargz::r or -
relating it‘i aray way to the Semr&d Assets) _ _
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to giv& walld recel pts for ai mmﬁeys arzgi &xacute all abstirances and thiﬁ§$ whfnh' .
may be. przapar or tiﬁs!rabia f;::r reaiia ng ‘é‘.ha Sa{:ﬁr&ﬁ 3&55&?:3,

_-f:ﬁ abtain Authﬁr;satmrxa fm‘ and to ﬁarry m.ﬂ: on the Pmpert:y any new: warks of o
.mmpiet& any unfinished works of éexf&iﬁﬁmen!: building, res::&astmaﬁﬂm e

maintenance; Fepalr, renewal, | mprav&meratf furnishirg or ﬁa}aipment* e

. to enter into, vary, o “';{:ei or walve aﬁy of the: pmviginns G ahy contracts which.'.. o
. he shall'in any. case thinik &x;:ed eni: r; the rsteraﬁts e? the rei&vaﬂt Qhargw ar '
e Eemrtty Trustes; e _ _ '

B ¢ ;mmhasa maiariais, muis,, aqafpmaﬁtg gaods ar sup;}iies ;m sash te?ms ané at
- +guch ;:n*ir;e as tha &ec&iv&r tn thﬁ Recewer’s absaix;i:e determiﬁai:ia thinks ﬂt, :

_'i:::a i!’“&ﬁ&i&‘& tha S&cumd Assetsf aﬂy asset:s amaimﬁi by -ih& Recé%xfer i exeraise sf o
- his: pmw&m, and any business or wsrics, arid effect indemnity Insurance of other
-ﬁimiiar‘ nsuram:a, I atfﬁry t:ase m suﬁh amnﬂﬂm; against sut:h risics and with -

' -5&::&;*&53 to. any ﬁ&ﬁd&f“fiﬁﬁ,

b mmmse} store, seFE ar ai:herw sﬁ déat it'ix -agy; -e?iéttei*a: _%qb?aiiatf at .-_ff!ﬁ.

'Prc}f:;ertyg e

= to pmm@te or estabi sh aﬁy cam;aany o t{; aﬁqmr& shares iy amg comgany'

{(whether as @ Subsidiary of the relevant Chargor or otherwise) to facilitate the

-exercise of his powers under this Deed. to transfer to ‘any such company alt or |
any of the Secured Assets or other’ assats acquirad by the Recelver Inexercise of

his powers and to-exercise or cauge fo be éxercised all voting and’ other rf fghts

‘attaching to, and i:a r;harge, ﬁ&ii w ethﬁrwiﬁe traﬁsfef anv ﬁhareﬁ n any such
-c&mpaw,

to. axarcise aEf w&ing am:i ﬁthar I ghts attaz::hing 11 2 th& Imfestments and aii ather"
. gtocks, shares and seturities owned by the relevant Chargar and comprised In
.the $e§:umé Assats i suz:h mannﬁr a5 f"se i:hlnks fity _

to make, or require. the di reatws ef tha rﬁievant {:%;argﬁr i:n make, Eis- -
conditionally or unconditionally on- the members of such Chargor In respect of

uncalied capital; and take acti on to enforce payment of unpald calls;

 to-cary Into effect and compléte any transaction;

- to redeem any prior Security (or procure the transfer of such Security to an
“Enforcernent Party) and ssttle and pass the accounts of ‘the person entitled to
the griar Securlty so that any accounts so settled and passed shall {subject to
any manifest error) be conclusive and binding on the refevant Chargor and the

monegy so pald shall be aaemeé tu bﬁ an expense praperiy Eﬁw{mﬁ by the

“Recaivar; -

glthet In. th& name of ti’;e reievaf‘zt Chaargor ﬁr n the fiame of the Re:eéver to

 execute dociiments and do all other acts or things which the Receiver may
- consider to be Inddental or conducive to any of the. Remiwr’a pewers ‘orto the
realisation or use. of the Sacured Assets, .
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 EXECUTION

i f’ﬁm ghafggw .. ) - B

'_&xamteé as --'éeeﬁ b‘y saiﬂ:@ ~ Precision 'ﬁﬁmmunk:aﬁnns to %;a zieiivﬂm:i tor
- ‘Holdings Limited, e GERERIEL L _ e o
- adling hyaéireﬁtar Address P :

SR e e Y ekofe Warks,fs”i;‘:atiey R{:}aﬁ e
CDarnall, Sﬁﬁfﬂi‘zﬁf é}ﬁth Yﬁrkshire,

- BOBIE

i the;:fré%hc‘enf e ﬁax,mambéﬁ' SR

- Withess Signamre A

- Attentioni
Wﬁﬂesg Narme: u&mémﬁ '

. Witness Aﬁiﬁr&ssi o

| ..'Witness ﬁﬁculpaﬁaﬁ f?ﬁ'

_ --Emzuted s @ deed %;y Engineering &aeniai "ﬁéiﬁtriﬁﬁ_iéﬁf&h&t&'ii._é.’iiéiiwragﬁm S
~ Steels Limited, - el S
acting i:y a é restar -

e,
7 _jmuth ‘ﬁ:kr%csh e,

_’.ﬁimﬁt@ir'_' __ B
in the presence of _‘Ea;‘e; ngzmzt;er:: '
'_ _Witﬁess ﬁigﬁaﬁge' m ~ . Attention: |

' _Witnass Narrie: § amé.’uﬁ ﬁmf:’(L

o Wi’mesﬁ Aﬁdmss

Witness as:f:upat o ?E’x

lds.oo3\ersessals o - age
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o acting by a ﬁiirec‘mr

ﬁxecat&d as a éeﬂ{i by ﬁnmn ﬁpaui&i Miay ﬁammﬁmmﬁana w E:a :i&livﬁmﬂ tor

. Stesls Limited, -
. af:tmg byaﬁ%r&m}? .

_ 'fbirac:t{sr
i the pr&%m:& mf

Wi tnes& ’S gnatum

Withess Name: waﬁmé és%(.éﬁ |

- Witness Address:

%i\i-fftﬁéss: ﬁm&;@%ﬁﬁm f{?’r _- '

 Execited a8 dued by Gaiai:m mezisim '

Lim%’mﬂ

Director _ N
in Eﬁaxg}reseﬁﬁeﬂf S

- -iﬁf%tness i gﬂatur% i
“Witness Name: ﬁzmﬁtﬁ‘
Wi t;}_e;sﬁ “Addresst _

: Witﬂéﬁé Q‘ﬂt_ﬁi}.éatitﬁﬁ{: ?{f

Execasteﬂ as a deed E:y Shﬁfﬁeié ﬁeep Stzm

Limited, :
- actzﬁg b*g adirector

- pirector |
i the presence o S

- Witness Stgna?:uré _: S
‘Witness Name:. %kimét.if:: %55@
‘Witness: %ddres&

~ Witness iéﬁﬁ'&;‘;ﬁ}?ﬁ%&?%' |

:kfs ﬁﬂ3‘i§23*§39¢“1
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Victoria- wﬁrks; 31 ﬁatiﬁ‘g’ fiz;zaé,

oo Darnall, ‘Sheffield, ${3u3:h ?ﬁfkﬁhlf&; i
S95IF

b ';'a:xlih':;zn';;;_e*rs: :

Attention: e

Communications to be delivered to:
R Adiirem

- Victorla Works, 31 Catley Road,
. Darnall, $héfﬁa§d South ‘s’arkshim, .

S8 5IF

 Fax .ﬁu'mﬁﬁ'r: .

- Attentions

commuications to be deliverad to:

Addressy

. Victorla Works,. 31 t:atiay Road, -
- parnall, Shﬁfﬁatﬁ Sﬁﬁth ’?ﬁr%:shire
| S95IF

o Fax -aum;mr:'

- Attention:




Q{;mmﬁmmﬂan& i:a he ﬁ&ﬁvm‘&d i:m

'ﬁédresaf o
' _’?E ttiarttfm Piae&, Giasgmw GS f%?}'i

'F»e*:x numbﬁr :

. _ . S _mtenzzsars
Withess Name: Yl
- Witriess Addrésst |
- Witness Occupation: €A

'-Exeﬁuteé a5 g deed b*g Midianﬁ Pmmsima ﬂammummﬁma to be éaﬁ%m& to: L

Limited, _
acting by & director

: A{icima& . '
- & Forest Road, Laughbamz.;gh
Lelcestershire LELL 3NP

Director

I the presence 6f Faxnumbers -

| Witness Signature . Atention:
- Witniess Name: Mkmﬁ'f‘ LE AL o
- Withess &édr%s -

. Witness iﬁm;}ati.m-:--g?;-

 The Samﬂw Trﬂa’ﬁaﬁ _ _ _

_ _ﬁx&a&ted asa éﬁﬁﬁ by Baird &a;&itai P@ar&mm Communications to be delivered toi
Europe Limited - TR TP R
acting by a dimc&z&r P Addressi

. pirsetor L
i EHE bfesende of o - . Fax m;m%:ar

Witness Signatures . Attention
. Witness Namey R
 Witness Address

| Witriess Occupation:

fds. t}csaazmg@m S e
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