Companies House
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Registration of a Charge

Company name: AARON PRINTING LIMITED
Company number: 02857915

X4JFH7GJ

Received for Electronic Filing: 04/11/2015

Details of Charge

Date of creation:  03/11/2015
Charge code: 0285 7915 0003
Persons entitled: FIVE ARROWS BUSINESS FINANCE PLC
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: FIVE ARROWS BUSINESS FINANCE PLC -NB

Electronically filed document for Company Number: 02857915 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2857915

Charge code: 0285 7915 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 3rd November 2015 and created by AARON PRINTING
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 4th November 2015 .

Given at Companies House, Cardiff on 5th November 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Five Arrows Business Finance Pic

1 Company Reg. No. 1487411

Registered Office; Bunlington House, Botlsigh Grange
Office Campus, Grange Drive,

Southamplon, S0O30 2AF

AGREEMENT No.041443/FBF/HP

B8 ROTHSCHILD

Five Arrows Business Finance

SCHEDULE (which forms part of this Deed of Supplemental Chattel Mortgage)

PARTICULARS OF COMPANY

Cormpany Name
{"the Company”)

AARCON PRINTING LIMITED

Company Reg. No

02857415

Full names of Directors
SAMUEL GARY NAGIOFF

Address of Company
AARON HOUSE

ISLAND FARM AVENUE
WEST MOLESEY

SURREY

Siting address for the Assets (if different)

Post Code KT8 2RG Telephone 02082 241 122

Post Code Telephone

‘PARTICULARS OF GOODS:

Registration Number

. Date of
manufacture/first
registration

Serial Mumber/

Chassis Mumbear Engine Number

SEE ATTACHED SCHEDULE OF BO0DS

‘SIGNATURES
WITNESS TO THE G _MF“#\N‘{ S SIGNATURE To: Five Arrows Business Finance Ple:
We confirm we have read and understood the Terms of the Deed set out
Signatura below and before we signed this Deed of Supplemental Chattel Mongage,
all the defails requiring completion were completed to our satisfaction.
Mamea
Address b U WP s WHESER BN EXECUTED and DELIVERED s #PEED on % \_! §§W
by the Ea‘ pany g o
‘ . . Director
Company Seoretary/Director
Director's full name in block capitals:
Ceocupation %@(LQ 6‘?‘- e B gW

Signature for and on bahalf of

Five ARRO‘{‘CMESS FENANCE PLC

NS

DATE

Director's/Secretary’s full name in block capitals

The Signatories warrant that they have autherity to bind the Company
o this Deed.

There must be two signatures: either two directors or one
dirgctor and the company secratary.

Five Arrows Business Finznce
Siandard form - reference 016a (December 2014}




CERTIFICATE OF RESOLUTIONS OF THE BOARD OF DIRECTORS OF THE COMPAMY

x‘”"} %

Minutes of a mesting of the Direclors properly convenad and held gn.. .. 050

at Aaron House, sland Farm Avenue, West Molesey, Sumey, KT8 2RG

it was raponad 10 the mestling that:

{1} A quonam of direcions was present and the mesting had been properly convened.

{%} it is proposaed that Five Arows Busingss Firance pin ('FABF™ will purchase cerain goods {as defailed in the attached supplemental chatiel morigage document “the
Goodg") from the Company and that the Company and FABF will ther endar into a hire purchase agreement in order for the Goods fo be hired back o the Company.
These proposed amangements are refered o as “the Transaciion” in these minutes, The form of the proposed hire purchase agreement was then produced io the
meeding {"the Hire Purchase Agreementi”).

{33 it i5 a condition of the Transaction that the Campany enters inlo a supplemental chatisl mongage in order for FARF 10 receive a first ranking mornigage over any
Goods whore titls fails 10 vest absolutely and efectively in FABF for any reason {the "Non-Vesting Goods”™) and certain assets and rights related tn the Goods and
any Non-Vesting Goods {ogelher with the Mon-Vesting Goods, "the Assels™. The form of the proposed supplemental chattel morlgage waes produced {0 ihe
mesting {"the Supplemantal Chaltel Morlgege™. I wes noted that the Supplemental Chaltel Mortgege will be as security for all monies and liahilities now ang from
fime to Yirme in the future owing to FABF.

Each dimgctor confirmad that he or she has no inferest in any of the matters covared above and in the proposed resolitions which {8 required 10 be disciosed for the
purposes of the Adicles of Association of the Company or any other regson other than by virtue of having granted any guarsnize o indemnity 1o FABF in reapect of the
obligations of the Company to FABF or being & director or shargholder in any company which has given any such guaraniee or indemnity — which interests were duly
parficutanised and declared,

ITWaAS THEN RESCLVED
5, That the Company shall enter Into the Transaction with FABF and montgage s right, itle and Interest in the Assets {if any) to FABF as security under the terms of
the Supplemental Chattel Morigags in the form proaduced 1o the meeting o with such amendments as any officer may approve.

2. That the Company should execule and deliver to FABF the Hire Purchase Agrsement undsr hand and the Supplamental Chatie! Morgage as 3 desd each is the
form produced to the meeting or with such smendments as any officer may agpiove.

3. That any officer from time o lime of the Company be imevocably suthorised fo negotiate and commit the Company o any varialion of the terms of the Hire Purchase
Agrazement and the Supplemental Chatlel Montgage, and 1o execule under hand on behalf of the Company any variation of the lerms of the Hire Purchase
Agreermant.

4, That the eniry of the Transaction, the Hire Purchase Agreement and the Supplamental Chattel Morigages 15 in the commercial interests of the Company and within

the ohiscts of the Company as staled In Bs Memprandum of Association, and that the granting of the securily and other rights under the Supplementsl Chatlel
Morigage will ba for the benefit of the Company and its businesses,

5. That the Company is solvent and that the Transaction will not result in the Company being unable to pay e debis within the meaning of section 123 of the
Insolvency Act 1888
[ That the Company Secretary file the necessany forms al Companies House and update the Company’s charges register

T FIVE ARROWS BUSINESS FINANCE PILC

WE CERTIFY that the above is a tue copy of the Resolution of the Board of Dirsctors of the Company; and that the docd of supplemsntal chattsl mongags attachad 1o this
cerificats is in the form of the deed preseniad to gl appraved by the meetling; that the obdigations in the Supplemental Chatts! Morlgage and Hirg Purchase Agreement
will be binding upon the Company, that th 5 ntal Chatiel Morigage was dated on the sames date on which they were signed; that the Memorandum and Articles of
Association of the Company in force at si 2 and other parficulars of the Company and ifs directors and secretary sre those filed at the Regisiry of Companies on the
date which is 30 days befpri i AifiEEte and will not changs during the 30 days after the gate of this certificate; and that the Company has not grarded any
charge or similar which was Covmpanies Registry within 20 days prior to such date and will not go 30 during the 30 days after the gate of this cerbificals.

anyﬁé)

SiGNatre . s

Position in -rﬂ}?m 104 Com

Date CQ { i i@%

TERMS OF THE SUPPLEMENTAL CHATTEL MORTGAGE

Mame of Signatory

THIS DEED of SUPPLEMENTAL CHATTEL MORTGAGE is made on the date sgubsidiary means a subsidiary undertaking within the meaning of section
shown In the schedule above 1182 of the Companies Aot 2008 which for this purposes shall be freated as
BETWEEN: including any person the shares or ownership interests in which are subject fo
{1} the Company ©  the company described as the Company in ths saourity and where the jegal title 1o the shares or ownership interesis so
Schedule; and secured are registered in the name of the secured party or ils nomings
12y FARF T FIVE ARROWS BUSINESS FINANGE PLG (registered pursuant to such security; and
in England & Wales with company number 1487411} of Transaction has the meaning given in the attached minules,
Budington House, Bobisigh Grangs Office Campus, 2. Agresement by the Company to pay FABF
Grange Drive, Hedge End, Southamplon, 5030 2AF, The Company covenants that it will pay to FABF on demand and without
1, Definitions deduction or get off 2l monies now or from Ume 1O lims dug, owing or incurred
i ihis Deed the following terms have the meanings respectively given to by the Company to FABF including (but not limiled to) under or pursuard o
themt the Hire Purchase Agreement or in respect af the Transaction and all other
the Assets means ihe plant, machinery, squipmant, vehicles or other assats monies and kabiliies covenanted 1o be paid under this Deed or arsing under
described in the Schedule and ingludes any and each of them whers there any other finance agreemeant of any kind entered intn between FABF and the
are mare than ong; Company and whether owing as principal of as surety, whether alone or
Aszociate means. any guaranior indemnifisr or other surety n respect of the jointly andfor severally, whether present ar future, whather monetary or non-
Company or its lzbililies; or a holding company, subsidiary, or subsidiary of 8 monetary, actual or conbingent ang liquidated or unliquidated

hotding company, of an associate as defined by section 435 of the Insolvency 3. SBecurily
Act 1888, and In the case of FABF, any person conneclted of associated to 3.1 As securfly for he Secured Obligations, the Company with fulf title gusrantes

FaBF and which FABF may from time to time nominaie as being an Associate assigns abaclutely to FABF by way of securily all of its right, lile and interest
of FABF for the purposes of this Deed {including, without limitation, and in the Non-Vesting Assets together with the benefit of {and all righis to
without any requirement for prier notification, any present or fulure holding demand and receive all monies whatsoever payable under) all existing
company or subsidiary of FABF (and any subsidiary of any such hoiding guaramees, wamraniies, and semvicing and mainienance agreemanis and
comgany; a5 such terms ane defined above), intefiectual property rights licensed to or 0 which it is entitled relating o the
Business Day means any day other than a Saturday, Sunday or English Bank Aggets,

Holiday, 3.2 Upon FARF peing satisfied that sl of the Secured Obligations have heen
Charged Property means the Non-Vesting Assels and ofher rights ang urconditionally and irevocably paid and discharged in 84 | will al the
interests mongaged or charged lo FABF pursuant o he terms of this Deed request of the Company and on payment of & redemption adninistration fee
and inCluges any Dart of them, of £100, reassign o the Company the Non-Vosting Asssls and ibe olher
holding company means, in elation to a company of corporation, any other assets and rights referred to in clause 3.1,

company o corporation in respect of which it is a subsidiany; 3.3 As further security for the Secured Obligations, the Company with full title
Hire Purcheze Sgrasment mesns the hire purchase agrooement entered into on guarantes charges in favour of FABF by way of fixed equitable charge:

or about the date of this Deed in respect of the Azsets, 331 all Mon-Vesiing Assels which are not owned by either FABF or the
Non-Vasting Assets means all or any of the Assets which are lo be or have Company on the date of this Deed and which the Company
purportedly bean sold by the Company o FABF and where, Tor whatever reason, subzequently acquires;

fitle to the Asset or Assets concemed fails {or is held fo have failed) fo vest 3.3.2  all fulure guaraniges, warranties and senvicing and maintenance
absoltely and effeclively in FARF; agreements 1o which if becomes entitiad in relation 1o the Azsets; and
Recelver means a recelver o receivers appointed under thiz Deed; and 3.3.3  the bhenefil of all insurances relaling o the Assets fincluding all claims
Secured Obligations means all of the manies, obligations and liabilities of the and returns of preamium} and sl procesds paid or payable thereunder,
Company described in clause 2 or arising under any of the other clausss of

this Desd;

Five Arrows Busingss Finenca
Standard form - reference (6a (Decombar 2014)



4.1

4.2

4.3

4.4

4.5

46

5.2

53

6.2

Cuvenants by the Company

The Company covenants with FABF as follows:

To comply in respect of the Mon-Vesting Assets with all of the covenants,
undertakings and indemnities set out in the Hire Purchase Agresment as
repeated, muistis mutandis, in this clause 4.1

Mot o grant {or permit 10 be created) any further morigage, charge, pledge,
aszignment or encumbrance of or over the Charged Property {including any
charge of land on which the Non-Vesling Assels may be situate) other than in
favour of FABF, or 1o sell, let hire, pan with possession of or otherwise
dispose of tha Non-Vesling Assets or any interest in them or (0 altempt o do
any of such tings or 1o do or omit 1o do anything which could in any way
prejudice the security of FABF under this Deed in each and every case
without having first obtlained the express written consent of FABF,

Mot {(without the prior wiitten consent of FABF) o permit the Non-Vesting
Assets 10 become affined to, or otherwise connected with, any land or building
50 ihat the Non-Vesting Assets will hecome a fadure, As bebween FARF ang
the Company the Non-Vesting Assets will remain personal moveable
property,

T obtain from any landiond of the pramises at which the Non-Vesting Azsets
may from bimes o lime be siluated on anything other than a temporary basis a
waiver in a form acceptable to FARF, or if il is not practical, in FABF's
opinion, to oblain a formatl waiver from the tandiord, © give the Randiond of
such premises notice of the securily created by this Deed in a form
acceptable io FABF,

To pay and discharge as they fall dus all debls, liabilitles and damages
whelscever which have given or may give dse o fiens on or claims
enforceable against the Non-Vesting Assels whether in distress or othenwize
and in the avent of the detention of the Non-Vesting Assets in the exercise or
purported exercise of any such fien or glaim, 1© procure the release of the
same from such detention immediately upon receiving notice of L. If the
Company fails o comply with this covenant then FABF may do so st the
expensa of the Company which shall form part of the Secured Obligations.

To confirm the location of the Mon-Vesting Assets upon being requested 1o
do so by FABF and, in any event, not to permit the Non-Vesting Assels io be
taken oulside of (Great Britain,

Default by the Company re repair and Insurange

i at any time the Company shall not keep the Non-Vesting Assets in such
state of repair as specified in the Hire Purchase Agreement (and as
incorperatad by reference by clause 4.1 of this Deed), FABF may, (but without
betng under any obligation to do so), put or keep the Mon-Vesting Assels in
repair {with power to enter anio any premises at which the Assets are incated
for that purpose).

if at any time the Company doss not effect or keep up such ingurances as
specified in the Hire Purchase Agreement or produce 3 copy of the policy and
gvidancs of premiums having been paid up to date on demand than FABF
may {but without being under any obligation 10 do 30) insure and kesp the
Non-Vesting Assets insyred in any sum which FABF may think expedient,
which amount will be immadiately payabls by the Company to FABF and will
form pant of the Secured Obligations.

if the Company shall have falled to defiver on demand a5 specified above the
policy or policies or current premium raceint in respent of the Non-Vesting
Assels, FABF shall be antiled to assume that the Company has made default
in insuring tham in accordance with the reguiramenis of this Deed.

Power of sale and exclusion of Law of Properly Act provisions

The power of sale and other powars conferred by section 101 of the Law of
Property Act 1825, as varied or extended by this Deed, 2ach arise on the dale
of thisz Deed and shall be mmediately exercisable at any time after a notice
demanding payment of andfor discharge and/or provision for any monies
secured by this Deed shall have been served by FABF on the Company or a
Receiver has been appeinied under this Deed.

Section 103 of the Law of Properly Act 1825 shall not apply to this Deed and
any sale may be made on such terms as FABF or any Receiver may think fit
Meiher shall the restriction on the right of consolidation in Section 83 of the
Law of Property Act 1928 apply (0 this Deed.

Appointment of receiver and enforcement

At any time after FABF shall have demanded payment of any monay of
fiabilily securad by this Deed FABF may in wriling appoint any person or
parsons io ke a Receiver {(with power o authorise any joint Recsiver 1o
exercige any power independently of any ofher joini Receiver) and may
remove any Mecelver and appoint anciher or others in his or thek place,
Foliowing such demand (whether or not 3@ Receiver has Deen appoinked)
FABF and any Raceiver shall have the fallowing powers without by reason of
that becoming liable as a morigages in possession:

711 To take possession of, collect and gel in the Charged Proparly ang
for that purpose to take any proceedings in the name of the Company
or otherwise as may seem  expedisnl, to collect  recover,
compromise, settie and give a good discharge for the sums payable
in respect of the Charged Property and any claima outstanding or
arising in respect of the Charged Property and 1o instifute such
proceedings as FABF ar the Recaiver may think fit;

To cary on manage of concur in canying on and managing the
business of the Company ar any part of # in 8o far a5 ihe same
relates 1o the Charged Properly, 1o perform any oblipation of the
Company relating to such matters, to exercise all rights, dulies and
powers of the Company in connection with the Charged Property, o
institute and defend legal proceedings, ko give and receive notices, o
raise of boriow any monsy thal may be raquired upon the security of
the whole of any part of the Charged Property;

Without the restrictions imposed by secton 103 of the Law of
Peoparly Aot 19258, to sell or conour in selling, exchange, lease, hire,
charier, licence, call in, collect and conwverl into money or otherwise
tispese of the Charged Propery on such terms as FABF or any
Recelver may think Tt and 10 use the same for any purposs that
FABF or the Receiver may think fit;

Five Arrows Business Fingrice
Standard form - reference $16a {December 2014
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73

7.5

78

77
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8.1

it
101

To make any amangement of compromise which FABF or any
Receiver shall think expedient,

To appoint managers, agents, officers, employses, and workmen for
any of the purposes described in this clause 7.9 or 1o quard or profect
the Non-Vesting Assels a such salaries and for such periods as
FABF or any Receiver may determing,

To sever and sell the Mon-Veslng Asssls separately from any
property 1o which they may be annexed;

To do all such olhar acts and things a8 mey be considered 1o be
incidental or conducive to any of he mallers or powers described in
this clause 7.1 and which any Receiver lawfully may or can do as
agent for the Company or which FABF lawlully may or can do as
mortgagee;

In the case of 3 Receiver 1o do anyining or exercise any power which
FABF could do or exercise as mongages, and

To gxercise all powers In redation to the Charged Propearty which are
or wauld be exercisable by an administrative recoiver and which are
set out in Schedule 1 to the Insolvency Act 1988 (whather or not the
Receaiver s an administrative receiver or could as a maiter of law be
appointed as one) and without being restricted in any way by any of
the other provisions of this clause 7.4,

All monies received by FABF or by any Receiver shall be applied firslly in
payment of the Recelver's remuneration and the costs of realisation (including
all cosls incurrsd directly or incidenially in the exercise of the povesrs
conferred by this Deed, secondly in payment of all sums (f any) payable by
statule in preferance to sums secured by this Deed), thirdly in ar towards
nayment of all or any of the matlers referred 1o In paragraphs {0) - (v} of sub-
section 108(8) Law of Property Act 1925 as the Receiver in his absoluts
discretion shall decide and fourthly in or towerds satisfaction of the Securad
Obligations, Sub-section 10%{8) of the Law of Propery Act 1925 is otherwise
exchuded.

Any Receiver shall be deemed to be the agent or agents of the Company and
the Company shall be solely responsible for his or their acts of defaulis and
for his or thelr emunerabion, which FABF may from nmsa & tme Bxowithout
being subject o the restriclions aet out in section 105 of the Law of Property
Act 1825, Such agency shall continue untll the Company shall go inle
lguidation and thersafier any Receiver shall a¢t as principal and not 33 the
agent of the Company.

Meither FABF nor any Receiver shall be under any obligation 10 do anything
to enforce the obligations of any person, and shall not be lable o the
Company for any loss or damage caused Dy omission s io do.

if any Recedver shall in the exercize of his powers sutharities and discretions
conform 16 the directions and regulations from time 1o time given and made by
FARF then FABF shall not be responsible for any 108 cocasionsd s a result
FABF and any Reoceiver may delegate (either generally or specifically) by
power of attomey of in any other mamner any right, power, authanty or
discretion conferred on i by this Deed. Neither FABF nor any Receiver will be
i any way hiable directly or responsible o the Company for any loss or llability
arising from any act, omission or misconduct of any such delegate

No purchaser, morigages of other person dealing with FABF or any Recelver
shall be concemed o enguire whether any powsr exercised or purgored to
b exercised by it or him has become exercisable or wheiher any money is
dug on the security of this Deed or 23 to the proprety or regularity of any saie
by or other dealing with FABF or any Receiver but any such sale or dealing
shall be desmed 0 be within the powers conferred by this Desd and to be
valid and effeciual accordingly.

At any time afler FABF has demanded payment of any amaount or fiability
sacured by this Deed the Company will allow FABF andior any Receiver o
{ake possession of the Chargsd Froperly and for that purposs to enter on any
pramises whers the Charged Properly is sitluated (or FABF or its Receiver
fas reason to believe may or could be situated) without incurring any liability
o the Company for ar by reason of such engry.

Continuing security

This security shall be a continuing security and shall not be considerad
satishied, discharged of redeemed by any inlermedisle payment or
salisfaction of the whole or any part of the monies and obligations due, owing
ar incurred to FABF by the Company

The secunly oreated by this Deed iz in addiion o any other securily or
securities which FABF now holds or may from time to time acquire from the
Company or any other person and all rights remedies and powers of FARF
under this Deed will ba in adgition 1o and shall not imit those conferred on
FABF by any olher deed or agresment or implied by law. No prior security
hald by FABF over the whole or any part of the Charged Property shall marge
in ar with the security created by this Dead.

Motice of subsequent assignment or charge

it FABF receives notice of any subsequent assignment, charge or other
security interest affecting the Charged Property then FABF may cpen a new
account or accounts for the Company. 1 FABF does nod open a new account
it shall nevertheless oe teated as if it had done 50 at the time when it
recaived notice and as from that time all payments made by the Company 10
FABF shall be credited or treated as having been credited to the new account
and shall not operate to reduce the amount due from the Company to FABF
at the time when it received such notice.

Power of atiorney and covenant for further assurance

As soourily for the performance of s obligations and lisbilities under this
Desd the Company irevocably appoints each of the persons specified in
clause 10,2 severally o be the sttarney of the Company and on its hahalf and
as s act or deed or otherwise 0 execule and deliver in the name of the
Company &l deeds and documents and perform all acls required o be
performed by the Company under this Deed and (afler a demand has been
serval on the Company for payment of amounis secured by this Deed) which
FABF or any Receiver require be done in order o facilitate the enforcement of
the security created by this Deed or which the Company could do in relation
w0 the Charged Properdy. Any such attorney will anly exercise their respective
nghts under ihis clause 10 after demand for payment of the Secured
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Obligations has been made.  This will include payment of any insurance
prarniums and all other sums covenanted o be paid by the Company 1o third
parties under the terms of this Deed which will forthwith be recoverable by
FARF from the Company and shall form part of the lizbiliies securad by this
Dead

The persons referred o in clause 101 are FARF, any persan nominated in
writing undsr the hand of any director or officer of FABF and any Receiver
Mo prior securlty held by FABF over the whole or any part of the Charged
Property shall merge in or with the securily crested by this Deed.

The Company undertakes i execule and (if aporopriate) register such deads
and documents and perform such acls as FARF or any Receiver may
consider necessary of desirable for the purpose of vesting in FABF or in the
Receiver fitle fo the Mon-Vesting Asssts (incluging assignments by way of
securty of any of the insurances assigned by Glause 3.3 and notices of
assignment in relation to those insurances) or otherwise perfecting or
enforcing the security of FABF under the terms of this Desd.

Exclusion of liability

FABF, any Receiver, defegales and sub-delegales shall not be liable o
account 1o the Company for anything except FABF's own actus! receipts or be
fiable to the Company for any loss or damage arising from any realisation by
FABF, any Receiver, delegates or sub-delegates of ihe Charged Froperiy or
for any act, defsull, omission or negligence of any of the same in relation to
the Charged Properly,

Hothing I this clause 11 {or slsewhere in this Desd expressly including
clause 20 shall exclude or imit Bability for {or remedies arising in the event
afy fraud,

Payments

Al payments by the Company shall be made free and clear of any restriction,
condition, set off, counterclaim, deduction, withholding of any kind including
{subject 1o the nexi servisnce) taxes ¥ any such deduction or withholding is
required by 1aw o be made from any such payment, the Company shall pay in
the same manner and at the same fime such additional amounis as will result
in receipt by FABF of such amount as would have been received by FABF
had no such deduction or withholding been required to be made. The time of
punciual paymont shall be of the essence,

indemnlty

The Company agrees o pay to FABF on demand all costs charges and
expenses {including legal costs on & 1l Indemnity basis) incurred in any way
by reason of any bvgach of this Dead by the Company, in oblaining any
advice and taking any action which FABF in itz absolule discrelion considers
necessary o protect, defend or agsert its interest in and any rights # may
have over the Charged Properly of otherwise in exerciss of the powers and
rights under this Deed o to obtain payment of any sums dus fo it whether
under this Deed, any anciliary documeniation or otherwise or any mater
connected with the Charged Properly, this Deed or any ancillary
decumentation, including without imiting this obligation, obtaining advice on
the value, asceraining the whereabouts of the Charged Property and any
director of the Company andior any guarantor, repossession and sale of the
Gharged Propsrty (and addilionally but withou! derogation o the generality of
the foregoing indemnily FABF against all claims and demands made upon
FARBF by reason of any loss, damage or injury suffered by any person of
company directly or indirectly as a result of the presence, installation, use,
remaval of replacement of the Charges Properiy).

Service of notices

A notice or demand for payment under this Deed {including any writ or
summons) (8 “Notice™) may be served by FABF or any Recesiver on the
Company by leaving it a1, or by sending i through the post in a pre-paid letler
addressed 10 the Compary 8t the fast known address of the Sompany or 16
the Company's registered office for the ime being, by fax to the number as
shown on the Company's notepaper or as otherwise notified by the Company
o FABF or personally an any officer of the Company.  Any Notice served by
pest shall be deemed to have Deen sarved at 10 am on the day Tollowing {or if
that day folfowing s 2 Sunday then on the Monday immediately after) that on
which it is posted; uniess the Notice shall be posted after the time af which
the iast post collection is made in which case it shall be deemed 1o be served
at 10 am on the second day following. In proving service of any such Notice it
shall be sufficient to prove that the envelope containing the Nolice was
properly addressed and slamped and put in the postal systemn. & Nolice so
addressed and posted to the Company shall be effective notwithstanding that
it b returned undelivered.

Any Molice served personally on the Company in accordance with Clauss
141 will be deemed {o be served at the time when it is eft at such place as is
described in Clause 14.1 or whan given to an officer of the Company. A
Notice served by fax will be deemed served when dispaiched subjset only o
FARP's fax maching recording successhd transmission,

The methods of service described in Clause 14,1 will not affect the validity of
any other efactive method of service.

Digclosurs

FABF may disclose and supply any information relating 10 the Company and
i the matters referred to in this Deed to any rade register or credit reference
agency, to any other morigages of the Assets and to any other company or
person associated with FABF for the purposes of the business of FARF,
Induigence

Mo dalay or omigsion of FABRF o sxercise any right or powsr graniad by this
Deed shall impair any such right or power {0 be construed as a waiver of or
acquisscence in any default by the Company and no express waiver given by
FABF in relalion to any defaull by the Company shall prejudice the rights of
FABF under this Deed. The graniing of any consant by FABF will not
prejudics the right of FABRF 1o grant or withhiold as # thinks it #s consent to
anything similar,

Assignment and fransfer

FABF shall be eniitled to assign s interest in this Deed and its rights against
the Company to such parson as it wishes., The Company shall not be entited
to assign it interest in this Deed or s righis ageinst FARF.  FADBF may also
tranafer the benefil of the securlty created by this Deed and the righis of
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FABF under this Deed o any other person (the Transferee) Following
service of notice to the Company of such transfer, the Transferse may
enforce the secunity created by this Deed and the rights of FABF against the
Gompany as if the Transferse had Deen named in place of (or glongside)
FagrF.

Mo prejudice to Hire Purchase Agresment

Mothing in this Deed prejudices or affects the terms of the Hire Purchase
Agreement. The Company agrees that it will comply with the terms of the
Hire Purchase Agreament in all respects and inespective of whether all or any
of ihe Assels are Non-Vesting Assets and accordingly respective of whether
FABF does or does not have tille to the Assets as purporiedly hired io the
Company under the terme of the Hire Purchase Agreement. The Company
will not ke entitled o make any caim against FABF or he repaid any payment
made @ FABRF under the Hire Purchase Agreement in respect of any Non-
Yesting Azzels,

Severance

if any provigion {or part) of this Deed shall be found by a cowl or compateni
authority to be void or unenforeeable, the invalidity or unenforceability of that
provision (or the part concemed) shall not affect the other provisions of this
Deed {inchuding the part of the provision not affected) which shall remain in
full foroe and effect

Entive agreemant and exclusion of Hability

This Deed constitules the entire agresment and understanding betwsen
FABF and the Company in relation to s subject matier. 1 supersedes any
prior promisas, representations and undertakings or implications whether
made orally or in writing by FABF which may not be melied upon once this
Dread has been entered into. All and any liahility for any wrior represeriations
made by FABF or any other person 10 the Company or anyone acting o iis
behalf is expressly exciuded even if made negligently or carelesshy
Applicable law and Jurisdiction

English law i3 applicable 10 this Deed and in any non contractua! obligations
ariging out of this Deed. For the exclusive benefit of FABF, the English Courls
shall have jurisdiction; but this shall not prevent FABF from enforcing such
rights as it may have under the laws of other countries and in the courts of
such countries

Construction

in this Des:

2217 eferences o any siatule s o thal statute ag amended from fime (0
time, substituted or consolidaled;

if the rule against perpetuities applies {o any trust created by this
Desd, the perpeluily period shall be 125 years (as specified by
sactian 501 of the Perpetuiliss and Accomulations Act 2008Y;
referances o any agreement or document shall be construed as
raferring to such sgreement or document as the same may have
been, or may from time {0 time be, vared supplemented novated or
mesigned; and

uriess the contexd otherwise rogquings, words dencfing the single
numbier only shall intlude the plural and vice versa; and references ©©
any gender include all other genders and a reference o a "person”
will be construed to include any person, firm, company, coporation,
government, state or agency of a8 stele or any associstion o
parinership {whather or not having separate legal peraonality} of wo
ar more of the foregoing.

2242

22.1.3

2274

222 The Behedule above forms a part of this Doeed,

EXECUTEDR &ND DELVERED as 3 DEED by the Company and signed on behal!
of FABF on the date first shown above adiacent to the Company's execution



© Reference No: SCHEDULE OF GOODS
041443/FBFHP

B ROTHSCHILD

Fhep Arrows Business Hrnance

This 1s the Schedule of Goods referred to in the agreement between
Five Arrows Business Finance Plc and Aaron Printing Limited

i, Make: Polar
Model: 113E Guillotine YOM: 1998

2. Make: Polar
Model: 113E Guillotine YOM: 1999

3, hake: Polar
Model: LWI1000-4 YOM: 1999

4, Make: Polar
Model: L6O0-W-3 YOM: 1996

5 Make: Polar
Model: RA-4 YOM: 2003

&. Make: Muller Martini
Model: Brave YOM: 1997
SN 9105827
4 Feeders
Cover Feeder
Shingle Delivery

7. Make: Heidelberg
Madel: Stahl RING6 6 Plate Folder YOM: 1998
Round Pile Feeder RD&6.1 §/N: 98041-255052
& Buckle Plate TD&6.1/6 S5/N: 9804 1-255052
YVEAG6/M. I Stacker 5/N: 702802291065

& Make: Heidelberg
Model: Stahl RD78 6/4 Plate Folder YOM: 2000
Round Pile Feeder RD78-T 5/N: 124350.273006
& Buckle Plate TDTR/6 S/N: 124350-273006
4 Buckie Plate TD66/4-T 8/N: 124350-273006
Stahl VRA-M 66,1 Stacker S/N: 953325-251544

9. Make: Heidelberg
Model: Stahl VIFZ 52.D

10.  Make: Heidelberg
Model: EBG Cylinder
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