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Canynge Bicknell (Lenfestey) Limited
Registered number: 2849904
Directors' Report

The directors present their report and accounts for the year ended 31 December 2010

Principal activities
The pnncipal activiies of the company dunng the year were those of property development,
investment and management

Results and dividends
The profit for the year, after taxation, amounted to £37,642 (2009 - £27,331)

The directors do not recommend payment of a dividend for the year (2009 - nif)

The retained profit of £37,642 has been added to the unappropriated profits brought forward and the
unappropriated profits to carry forward now stand at £424 135

Directors
The following persons served as directors during the year

B R Bricknell

J E Castell

M L Fitzgerald
A Whicheloe

Market value of properties
In the opinion of the directors, the market value of properties held as fixed assets I1s In excess of the
carrying value in the balance sheet

Disclosure of information to auditors
Each person who was a director at the time this report was approved confirms that

* 50 far as he I1s aware, there Is no relevant audit information of which the company’s auditor Is
unaware, and

* he has taken all the steps that he ought to have taken as a director in order to make himself
aware of any relevant audit information and to establish that the company's auditor 1s aware of
that information

This report was approved by the board on 25 May 2011 and signed on its behalf

B R Bicknell
Director




Canynge Bicknell (Lenfestey) Limited
Statement of Directors' Responsibilities

The directers are responsible for prepanng the report and accounts 1n accordance with applicable
law and regulations

Company law requires the directors to prepare accounts for each financial year Under that law the
directors have elected to prepare the accounts in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under
company law the directors must not approve the accounts unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for
that period In prepanng these accounts, the directors are required to

¢ select suitable accounting polictes and then apply them consistently,
¢ make judgements and estimates that are reasonable and prudent,

¢ state whether applicable UK Accounting Standards have been followed, subject to any matenal
departures disclosed and explained in the accounts,

» prepare the accounts on the going concern basis unless it 1s thappropriate to presume that the
company will continue In business

The directors are responsible for keeping adequate accounting records that are sufficient to show
and explain the company's transactions and disclose with reasonable accuracy at any time the
financial position of the company and enable them to ensure that the accounts comply with the
Companies Act 2006 They are also responsible for safeguarding the assets of the company and
hence for taking reasonable steps for the prevention and detection of fraud and other wregularihies




Canynge Bicknell (Lenfestey) Limited
Independent auditors’ report
to the shareholders of Canynge Bicknell {Lenfestey) Limited

We have audited the accounts of Canynge Bicknell {Lenfestey) Limited for the year ended 31 December 2010 which
comprise the Profit and Loss Account, the Balance Sheet and the related notes The financial reporting framework that has
been applied In their preparation 1s applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice)

Thrs report 1s made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006 Our audit work has been undertaken so that we might state to the company's members those matters we are
required to state to them in an auditors’ report and for no other purpose To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the company and the company's members as a body, for our audit
work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors
As explained more fully in the Statement of Directors’ Responsibilities, the directors are responsible for the preparation of
the accounts and for being satisfied that they give a true and far view Our responsibility 1s to audit the accounts in
accordance with applicable law and International Standards on Auditing (UK and Ireland) Those standards require us to
comply with the Auditing Practices Board's Ethical Standards for Auditors

Scope of the audit

An audit involves obtaining evidence about the amounts and disclosures In the accounts sufficient to give reasonable
assurance that the accounts are free from matenal misstatement, whether caused by fraud or error This includes an
assessment of whether the accounting policies are appropnate to the company’s eircumstances and have been consistently
apphed and adequately disclosed, the reasonableness of significant accounting estimates made by the directors, and the
overall presentation of the accounts

Quabfied opinion on the accounts ansing from disagreement about accounting treatment
As more fully explained 1n note 1, the treatment of the valuation of investment properties 1s not in accordance with the
requirements of Statement of Standard Accounting Practice No 19

We are unable to quantify the effects of the departure from the requirements of the Accounting Standard referred to above
other than as already descnbed in the accounts

Except for the absence of adjustments to the value of investment properties, in our opimon the accounts

& give atrue and fair view of the state of the company's affars as at 31 December 2010 and of its profit for the year then
ended,

¢ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, and
» have been prepared In accordance with the requirements of the Companies Act 2006

Opinion on other matters prescribed by the Companies Act 2006
In our opinton the information given 1n the Directors' Report for the financial year for which the accounts are prepared Is
consistent with the accounts




Canynge Bicknell (Lenfestey) Limited
Independent auditors' report
to the shareholders of Canynge Bicknell (Lenfestey) Limited

Matters on which we are required to report by exception
We have nothing to repori in respect of the following matters where the Companies Act 2008 requires us to report to you ff,
N our opinion

« adequate accounting records have not been kept, or returns adequate for our audit have not been receved from
branches not visited by us, or

+ the accounts are not in agreement with the accounting records and retums, or

e certain disclosures of directors’ remuneration specified by law are not made, or

» we have not received all the information and explanattons we require for our audit

\
m
(Senior Statutory Auditor)
for and on behalf of MWM
Accountants and Statutory Auditors
Bristol

25 May 2011




Canynge Bicknell (Lenfestey) Limited
Profit and Loss Account
for the year ended 31 December 2010

Notes

Turnover

Change in stocks of finished goods and
work In progress

Other operating Income

Other external charges

Other operating charges

Operating profit 2

Interest receivable

Interest payable 3

Profit on ordinary activities before taxation

Tax on profit on ordinary activities 4

Profit for the financial year

Continuing operations

2010 2009
£ £
174,230 32,181
120,391 103,657
(174,230) (32,181)
(12,109) (8,360)
108,282 95,297
124 65
(60,000) (60,008)
48,406 35,354
(10,764) (8,023)
37,642 27,331

None of the company's activities were acquired or discontinued during the above two financial

years

Statement of total recognised gains and losses

The company has no recognised gains or losses other than the profit for the above two financial

years




Canynge Bicknell (Lenfestey) Limited

Balance Sheet
as at 31 December 2010

Notes
Fixed assets
Tangible assets 5
Current assets
Stocks 6
Debtors 7
Cash at bank and in hand
Creditors: amounts falling due
within one year 8
Net current liabilities
Net assets
Capital and reserves
Called up share capital 9
Profit and loss account 10
Shareholders’ funds 11

B R Bicknell
Director
Appraved by the board on 25 May 2011

518,071
69,208

81,720

678,999

(1.616,270)

2010
£

1,361,506

(937,271)

424,235

100
424,135

424,235

2009
£
1,361,506
197,418
18,055
52,802
268,275
(1,243,188)
(974,913)
386,593
100
386,493
386,593




Canynge Bicknell (Lenfestey) Limited
Notes to the Accounts
for the year ended 31 December 2010

1

Accounting policies

Basis of preparation
The accounts have been prepared under the historical cost convention and In accordance with
apphcable United Kingdom Accounting Standards

Rental income
Rental income 1s accounted for on an accruals basis

Investment properties

Investment properties have not been revalued in accordance with the provisions of Statement of
Standard Accounting Practice No 19, nor have they been depreciated The directors are of the
opinion that the open market value of investment properties 1s In excess of the carrying value of
such properties in the accounts

Stocks

Stock 1s valued at the lower of cost and net realisable value

Development land - purchase cost

Work in progress - cost of matenals and labour incurred at the

balance sheet date

Net realisable value I1s based on the following

Development property - open market value in existing condition and
use
Operating profit 2010 2009
£ £
This 1s stated after charging
Auditors' remuneration for audit services 1,500 1,250
Interest payable 2010 2009
£ £
Bank loans and overdrafts - 8
Other loans 60,000 60,000
60,000 60,008




Canynge Bicknell (Lenfestey) Limited
Notes to the Accounts
for the year ended 31 December 2010

4 Taxation
Analysis of charge in period

Current tax
UK corperation tax on profits of the penod

Tax on profit on ordinary activities

Factors affecting tax charge for period

2010 2009
£ £
10,764 8,023
10,764 8,023

The differences between the tax assessed for the penod and the standard rate of corporation tax

are explatned as follows

Profit on ordinary activiies before tax

Standard rate of corporation tax in the UK

Profit on ordinary activites multipled by the standard rate of
corporation tax

Effects of
Expenses not deductible for tax purposes
Small companies relief

Current tax charge for pertod

5 Tangible fixed assets

Cost
At 1 January 2010

At 31 December 2010

Depreciation
At 1 January 2010

At 31 December 2010

Net book value
At 31 December 2010

At 31 December 2009

2010 2009

£ £

48,406 35,354
28% 28%

£ £

13,554 9,899

798 798
(3,588) (2,674)

10,764 8,023
Investment
property

£

1,361,506

1,361,506

1,361,506

1,361,506




Canynge Bicknell (Lenfestey) Limited
Notes to the Accounts
for the year ended 31 December 2010

6 Stocks

Stock of land
Work in progress

7 Debtors

Trade debtors
Other debtors

8 Creditors: amounts falling due within one year

Trade creditors

Amounts owed to associated undertakings
Corporation tax

Other taxes and social secunty costs
Other creditors

Accruals and deferred income

9 Share capital Nominal
value

Allotted, called up and fully paid
Ordinary shares £1 each

10 Profit and loss account

At 1 January
Profit for the financial year

At 31 December

11 Reconciliation of movement in shareholders’ funds

At 1 January
Profit for the financial year

At 31 December

2010 2009
£ £
305,382 158,959
212,689 38,459
518,071 197,418
2010 2009
£ £
19,479 15,062
49,729 2,993
59,208 18,055
2010 2009
£ £
1,819 694
1,622,519 1,195,124
10,764 8,023
- 2,162
79,649 35,670
1,519 1,515
1,616,270 1,243,188
2010 2009
£ £
100 100
2010
£
386,493
37,642
424,135
2010 2009
£ £
386,593 359,262
37,642 27,331
424,235 386,593




Canynge Bicknell {Lenfestey) Limited
Notes to the Accounts
for the year ended 31 December 2010

12 Related party transactions 2010 2009

Bicknell Holdings Plc
B R Bicknell (Director)
Transactions

Loan interest payable 30,000

Insurances premiums 2,945

Entertaining 2,850

Expenses to tenanted properties 149

Sundry costs 18

Creditor balances

Amount due to the related party 561,707 561,562

Canynge Securities Limited
A Whicheloe (Director)
Transactions

Loan interest payable 15,000
Creditor balances
Amount due to the related party 307,781 307,781

Lenfestey Estates (Holdings) Limited

M L Fitzgerald (Director)

Creditor balances

Amcunt due to the related party 36,000 36,000

Canynge Bicknell Limited

B R Bicknell & A Whicheloe (Directors)

Creditor balances

Amount due to the related party 363,250 36,000

Canynge Bicknell (Retail) Limited

B R Bicknell, A Whicheloe & M L Fitzgerald (Directors)

Transactions

Purchase cf development site 270,000

The Phoenix Trust
A Whicheloe (Director)
Transactions

Loan interest payable 15,000
Creditor balances
Amount due to the related party 253,781 253,781

Bicknell Holdings Plc, Canynge Secunties Limited and The Phoenix Trust have legal charges over
one of the company's properties to secure their loans to the value of £500,000, £250,000 and
£250,000 respectively

10




