Company Registration No., 023847789 (England and Wales)

BLUE MARLIN BRAND DESIGN LTD

UNAUDITED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

PAGES FOR FILING WITH REGISTRAR




BLUE MARLIN BRAND DESIGN LTD

CONTENTS

Balance sheet

Notes to the financial statements

Page




BLUE MARLIN BRAND DESIGN LTD

BALANCE SHEET

AS AT 31 MARCH 2019

Notes

Fixed assets
Tangible assets 3
Current assets
Stocks
Debtors 4
Cash at bankand in hand
Creditors: amounts falling due within one year

5

Net current assets

Total assets less current liabilities
Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

2012

24,194
1,033,675
68,970

1,126,839

{578,364)

37,548

548,475

586,023

45,100
540,923

586,023

2018

5,972
1,108,362
4,862

1,120,196

{740,118)

43,799

380,078

423,877

45,100
378,777

423,877

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 March 2019 the company was entitled to exemption from audit under section 477 of the Companies

Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to

accounting records and the preparation of financial statements.,

The members have not required the company to cbtain an audit of its financial statements for the year in guastion in accordance

with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to

the small companies regime.




BLUE MARLIN BRAND DESIGN LTD

BALANCE SHEET (CONTINUED}

AS AT 31 MARCH 2019

The finzncial statements were approved by the board of directors and authorised for issue on 22 October 2019 and are signed on its
hehalf by:

A Eyles
Director

Company Registration No. 02847789




BLUE MARLIN BRAND DESIGN LTD

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2019

11

1.2

13

14

15

Accounting policies

Company information

Blue Marlin Brand Design Ltd is a private company limited by shares incorporated in England and Wales. The registered office
is Page Barn, Newbury, FROME, Somerset, BA11 3RG.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in
the UK and Republic of lreland” {“FRS 102”) and the requirements of the Companies Act 2006 as applicable to companies
subject to the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than
where additional disclosure is reguired to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in
these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, maodified to include the revaluation of
freehold properties and to include investment properties and certain financial instruments at fair value. The principal
accounting policies adopted are set out below,

Reporting period

The prior reporting period far the financial statements was extended to cover the 15 months to 31 March 2018 in order to
capture related losses. For this reason the comparative amounts presented in the financial statemeants may not be entirely
comparable.

Turnover

Turnover comprises revenue recognised by the company in respect of services supplied during the year, exclusive of Value
Added Tax and trade discounts. Revenue is recognised only once a stage or project has been completed and approved by the
client.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measurad at cost or valuation, net of depreciation and
any impairment losses.

Cepreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on
the following bases:

Plant and equipment etc 15-25% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

The company alsa holds some fine art assets which are not subjected to depreciation.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrving amounts of its tangible assets to determine whether
there is any indication that those assets have suffered an impairment loss, If any such indication exists, the recoverable
amount of the asset is estimated in crder to determing the extent of the impairment loss (if any). Where it is not possible to
estimate the recoverable amount of an individual asset, the company estimates the recoverable amount of the
cash-generating unit to which the asset belengs.




BLUE MARLIN BRAND DESIGN LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2019

1.6

17

1.8

Accounting policies [Continued)

Recoverable amount is the higher of fair value less casts to sell and value in use. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments
of the time value of money and the risks specific to the asset for which the estimates of future cash flows have not been
adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the carrying
amount of the asset {or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised
immediately in profit or loss, unless the relevant asset is carried at a revalued ameunt, in which case the impairment loss is
treated as a revaluation decrease.

Recoghised impairment losses are reversed if, and only if, the rezsons for the impairment loss have ceased to apply. Where
an impairment loss subsequently reverses, the carrying amount of the asset [or cash-generating unit} is increased tc the
revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount
that would have keen determined had no impairment [oss been recognised for the asset (or cash-generating unit} in prior
years. A reversal of an impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amaount, in which case the reversal of the impairment loss is treated as a revaluation increase.

Stocks

Inventories consist of work in progress and are stated at the lower of cost and estimated selling price less costs to complete
and sell. Cost comprises direct materials and, where applicable, direct labour costs and these overheads that have been
incurrad in bringing the project to its present stage of completion.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of work in progress over
its estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals of
impairment losses are also recegnised in profit or loss.

Cash at bank and in hand

Cash at bank and in hand are hasic financial assets and include cash in hand, deposits held at call with banks, other
short-tarm liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial
Instrurnents Issues’ ol FRS 102 Lo all of its linancial instrumenls.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liahilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intenticn to settle on a net basis or to realise the asset
and settle the liahility simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price Tncluding
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted
at a market rate of interest. Financial assets classified as receivable within one year are not amortised.




BLUE MARLIN BRAND DESIGN LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2019

19

1.10

Accounting policies [Continued)

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all
of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, leans fram fellow group companies and preference shares that are
classified as debt, are initially recognised at transacticn price unless the arrangement constitutes a financing transaction,
where the debt nstrument is measured at the present value of the future payments discounted at a market rate of interest.
Financial liabilities classified as payable within one year are not amortised.

Cebt instruments are subsequently carried at amortised cost, using the effective interest rate methed.

Trade creditors are cbligations to pay for goods or services that have been acguired in the ordinary course of business from
suppliers. Amounts payakle are classified as current liabilities if payment is due within one year or less. If not, they are
presented as non-current liahilities. Trade creditors are recognised inftially at transaction price and subsequently measured
at amortised cost using the affective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payable
on equity instruments are recognised as liahilities once they are no lenger at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the vear. Taxable profit differs from net profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in cther years and it further
excludes items that are never taxable or deductible. The company's liability for current tax is calculated using tax rates that
have been enacted or substantively enacied by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent
that it is probable that they will be recovered against the reversal of deferred tax liakilities or other future taxable profits.
Such assets and liabilities are not recognised if the timing ditference arises from goodwill or from the initial recognition of
other assets and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no
langer probable that sufficiant taxable prafits will be available to allow zall or part of the asset to be recovered. Deferred tax is
calculated at the tax rates that are expected to apply in the pericd when the liability is settled or the asset is realised.
Deferred tax is charged or credited in the profit and loss account, except when it relates to iters charged or credited directly
to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets and liahilities are offset when the
company has a legally enforceable right to offset current tax assets and liabilities and the deferred tax assets and liabilities
relate to taxes levied by the same tax authority.




BLUE MARLIN BRAND DESIGN LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2019

113

Accounting policies [Continued)

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demanstrably committed to terminate
the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Renta s payable under operating leases, including any lease incentives received, are charged to profit or loss on a straight line
basis over the term of the relevant lease except where another more systematic basis is more representative of the time
pattern in which economic benefits from the leases asset are consumed.

Foreign exchange

Transactions in currencles other than pounds sterling are recerded at the rates of exchange prevalling at the dates of the
transactions. At each reporting end date, monetary assets and liabilities that are dencminated in foreign currencies are
retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation are included in the
profit and loss account for the period.

Employees

The average monthly number of persons (including directors) employed by the company during the year was 21 (2018 - 26).




BLUE MARLIN BRAND DESIGN LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2019

Tangible fixed assets

Plant and
machinery etc
£
Cost
At 1 April 2018 316,418
Additions 13,338
At 31 March 2019 329,756
Depreciation and impairment
At 1 April 2018 272,619
Depreciation charged in the year 19,589
At 31 March 2019 292,208
Carrying amount
At 31 March 2019 37,548
At 31 March 2018 43,799
Debtors
2019 2018
Amounts falling due within one year: £ £
Trade debtors 355,831 358,018
Amounts owed by group undertakings 95,976 254,621
Other debtors 239,423 208,770
691,230 821,409
Deferred tax asset 342,445 286,953
1,033,675 1,108,362




BLUE MARLIN BRAND DESIGN LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2019

Creditors: amounts falling due within one year

2019 2018

£ £

Bank lzans and overdrafts - 113,318
Trade creditors 172,101 259,497
Amounts owed to group undertakings 128,702 108,948
Taxation and social security 55,128 25,155
Othercreditors 222,433 232,200
578,364 740,118

The company's overdraft facilities are secured by a fixed and floating charge over all the assets of the company and its
ultimate parent company, Barracuda Holdings Limited, and a cross guarantee between the companies dated 1 October 2012
in favour of HSBC Bank Plc.

Operating lease commitments

Lessee
At the reporting end date the company had outstanding commitnients for future minimum lease payments under
nan-cancellable operating leases, as follows:

2019 2018
£ £
29,359 4,194




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



