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BRIT SCHOOL PRODUCTIONS LIMITED

BALANCE SHEET
AS AT 31 AUGUST 2021

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

Notes

2021

134,490
61,213

195,703

(173,950)

21,753

N

21,751

21,753

2020
as restated
£

31,945
37,406

69,351

(47,232)

22,119

N

22,117

22,119

The directors of the company have elected not to include a copy of the profit and Ioss account Wlthln the financial

statements.

These financia!l statements have been prepared and delivered in accordance with the prowsuons applicable to
companies subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on

and are signed on its behalf by:

J Berger
Director

Company Registration No. 02846847

11 May 2022




BRIT SCHOOL PRODUCTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2021

11

1.2

1.3

14

Accounting policies

Company information

Brit School Productions Limited is a private company limited by shares incorporated in England and Wales.
The registered office is Brit School Productions Limited, C/o The BRIT School, 60 The Cresent, Croydon,
Surrey, United Kingdom, CRO 2HN.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view. :

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention.

Revenue .
Revenue is recognised at the fair value of the consideration received or recelvable for services provided in
the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of
consideration takes into account trade discounts, settlement discountsjaryd volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration
is the present value of the future receipts. The difference between the fair value of the consideration and
the nominal amount received is recognised as interest income.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of
completion when the stage of completion, costs incurred and costs to.complete can be estimated reliably.
The stage of completion is calculated by comparing costs incurred, mainly-in relation to contractual hourly
staff rates and materials, as a proportion of total costs. Where the outcome cannot be estimated reliably,
revenue is recognised only to the extent of the expenses recognised that it.is probable will be recovered.

Cash and cash equivalents :

Cash and cash equivalents are basic financial assets and include cash in hand deposits held at call with
banks, other short-term liquid investments with original maturities’ of:three. months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 Basm Fmanmal Instruments’ and Section
12 'Other Financial Instruments Issues’ of FRS 102 to all of its fnancnal |nstruments

Financial instruments are recognised in the company's balance sheet: when the company becomes party to
the contractual provnsnons of the instrument. .

Financial assets and liabilities are offset, with the net amounts presented-in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously. .




BRIT SCHOOL PRODUCTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) . .
FOR THE YEAR ENDED 31 AUGUST 2021

1.5

1.6

Accounting policies o . ' (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to .the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities. '

Basic financial liabilities ’

Basic financial liabilities, including creditors, bank loans, loans from feIIow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the
future payments discounted at a market rate of interest. Financial liabilities classified as payable within one
year are not amortised. '

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade' creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as I|ab|I|t|es once they are no longer at the
discretion of the company.

Taxation .
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable prof it dlffers from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.

Judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may dlffer from these estimates.

The estimates and underlying assumptions are reviewed on an ongoung basis. Revisions to accounting
estimates are recognised in the penod in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future pericds where the revision affects both current and future
periods. .




BRIT SCHOOL PRODUCTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) " -
FOR THE YEAR ENDED 31 AUGUST 2021 S

3 Employees

The average monthly number of persons (including directors) emplo‘y:ed";by the company during the year

was:
2021 © 2020
‘Number Number
Total o ' 3 - 3
4 Debtors
P . 2021 2020
Amounts falling due within one year: AT ' £ £
Trade debtors 88490 . 31,945
Prepayments and accrued income _ 46,000 -
134,490 31,945
5 Creditors: amounts falling due within one year
2021 2020
£ £
Trade creditors ' 56509 15,903
Corporation tax o 366 4,841
Other taxation and social security ' . 3,272 83
Deferred income . 63,200 -
Other creditors P 46,853 23,405
Accruals Lo 3,750 3,000
173,950 47,232
6 Called up share capital L ‘
2021 12020 2021 2020
Ordinary share capital Number Number £ £
Issued and fully paid ' S
Ordinary shares of £1 each 2 . T2 2 2

7 Audit report information

As the income statement has been omitted from the filing copy of the financial statements, the following
information in relation to the audit report on the statutory financial statements is provided in accordance
with s444(5B) of the Companies Act 2006:

The auditor's report was unqualified.

The senior statutory auditor was Louise Hallsworth FCA and the auditor was Baxter & Co.




BRIT SCHOOL PRODUCTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) = -
FOR THE YEAR ENDED 31 AUGUST 2021

10

Related party transactions

The parent company, The BRIT School Limited, is a related party by wrtue of being the sole shareholder of
the company. .

The trading profits for the year ended 31 August 2021 of £18,607 are’ donated to the parent company and
are included in creditors at 31 August 2021. .

Parent company

The ultimate controlling party is The BRIT School L|m|ted an exempt charity and company limited by
guarantee (registration no. 2369239), whose registered office is at 60 The Crescent, Croydon, CRO 2HN.

Prior period adjustment

Reconciliation of changes in equity :
The prior period adjustments do not give rise to any effect upon equny

Reconciliation of changes in loss for the previous financial period

2020

£

Total adjustments oo -
Loss as previously reported I (2,953)
Loss as adjusted o ’ (2,953)

Notes to reconciliation

The balance at bank at 31 August 2020 has been increased by £23,405 to reflect a bank account
previously omitted from the accounts. The funds in this bank account are held on behalf of The BRIT
School Limited and a corresponding amount has therefore also been introduced to creditors. No impact
arises from this adjustment on the income, expenditure and reserves. as at 31 August 2020 previously
stated. .




