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SILKENDALE LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2018

Notes
Fixed assets
Investments 3
Current assets
Stocks )
Debtors 4
Cash at bank and in hand
Creditors: amounts falling due within
one year 5

Net current assets/(liabllitles)

Total assets less current liabilities

Capital and reserves

Called up share capital 6

Profit and loss reserves

Total equity

2018

296,631
174,456

471,087

(381,133)

250

89,954

90,204

1
90,203

90,204

2017
£ £
250
150
297,271
249
297,670
(358,425)
(60,755)
(60,505)
1
(60,506)
(60,505)

The director of the company has elected not to include a copy of the profit and loss account within the financlal

" statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to

companies subject to the small companies regime.

The financial statements were approved and signed by the director and authorised for issue on 1’*/1/!7

Mr MIRapley
Director

Company Registration No. 02831864




SILKENDALE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

11

1.2

1.3

Accounting policies

Company information
Silkendale Limited is a private company limited by shares incorporated in England and Wales. The
registered office is Ackworth Lodge, Pontefract Road, High Ackworth, Pontefract, W Yorks, WF7 7EE.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at
fair value. The principal accounting policies adopted are set out below.

The company has taken advantage of the exemption under section 399 of the Companies Act 2006 not to
prepare consolidated accounts, on the basis that the group of which this is the parent qualifies as a small
group. The financial statements present information about the company as an individual entity and not
about its group.

Reporting period
The previous period covered 15 months as the company changed its year end from 30 September to 31
December to bring it into line with the companies in the group. .

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair
value of consideration takes into account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration
is the present value of the future receipts. The difference between the fair value of the consideration and
the nominal amount received is recognised as interest income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the
goods have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be
measured reliably, it is probable that the economic benefits associated with the transaction will flow to the
entity and the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of
completion when the stage of completion, costs incurred and costs to complete can be estimated reliably.
The stage of completion is calculated by comparing costs incurred, mainly in relation to contractual hourly
staff rates and materials, as a proportion of total costs. Where the outcome cannot be estimated reliably,
revenue is recognised only to the extent of the expenses recognised that it is probable will be recovered.




SILKENDALE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

14

1.5

1.6

1.7

Accounting policies (Continued)

Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and
subsequently measured at cost less any accumulated impairment losses. The investments are assessed
for impairment at each reporting date and any impairment losses or reversals of impairment losses are
recognised immediately in profit or loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and
operating policies of the entity so as to obtain benefits from its activities.

An associate is an entity, being neither a subsidiary nor a joint venture, in which the company holds a long-
term interest and where the company has significant influence. The company considers that it has
significant influence where it has the power to participate in the financial and operating decisions of the
associate.

Entities in which the company has a long term interest and shares control under a contractual arrangement
are classified as jointly controlled entities.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have been
incurred in bringing the stocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of replacement cost
and cost, adjusted where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of
stocks over its estimated selling price less costs to complete and sell is recognised as an impairment loss
in profit or loss. Reversals of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within oneyear are not amortised.
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SILKENDALE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

1.8

1.9

Accounting policies {Continued)

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the
future payments discounted at a market rate of interest. Financial liabilities classified as payable within one
year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company.

Joint arrangements

The company is party to a joint arrangement with Marcol Ventures Limited. The company and Marcol
Ventures Limited each own 50% of the share capital of Vexland Limited. The company recognises 50% of
the assets, liabilities, income and expenditure of Vexland Limited.

Employees

The average monthly number of persons (including directors) employed by the company during the year
was 1 (2017 - 1).

Fixed asset investments

2018 2017
£ £
Investments 250 250




SILKENDALE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

3 Fixed asset investments

Movements in fixed asset investments

Cost or valuation
At 1 January 2018 & 31 December 2018

Carrying amount
At 31 December 2018

At 31 December 2017

4 Debtors
Amounts falling due within one year:

.Amounts owed by group undertakings

5 Creditors: amounts falling due within one year

Amounts owed to group undertakings and undertakings in
which the company has a participating interest

Taxation and social security

Other creditors

6 Called up share capital

Ordinary share capital
Issued and fully paid
1 Ordinary share of £1 each

7 Audit report information

2018

296,631

2018

186,518
29,234
165,380

381,133

2018

m

-—

(Continued)

Shares in

group
undertakings

£

250

250

250

2017

m

297,271

2017

186,519

171,906

358,425

2017

m

-—

As the income statement has been omitted from the filing copy of the financial statements, the following
information in relation to the audit report on the statutory financial statements is provided in accordance

with s444(5B) of the Companies Act 2006:

The auditor's report was unqualified.




SILKENDALE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

7 Audit report information (Continued)

The senior statutory auditor was Jayson Lawson.
The auditor was Ensors Accountants LLP.

8 Related party transactions

Transactions with related parties
During the year the company entered into the following transactions with related parties:

Silkendale Limited and Marcol Ventures Limited each hold 50% of the share capital of Vexland Limited.
Marcol Ventures Limited has a debenture over Silkendale Limited, which is a fixed and floating charge over
the property and assets of Silkkendale Limited. The company is party to a joint arrangement through
Vexland Limited, which acts as nominee and bare-trustee on behalf of its shareholders. At 31 December
2018 the company owed Marcol Ventures Limited £158,380 (2017 - £158,380).

Vexland Limited holds 50% of the called up share capital of Festival Leisure Park Limited. At 31 December
2018 the company owed Festival Leisure Park Limited £20,574 (2017 - £20,574). Silkendale Limited has
recognised its share of the balance in its accounts.

At 31 December 2018 the company owed £7,000 (2017 - £7,000) to Hallbeat Financial Limited. Andrew
Brown 57 Limited is the trustee of the the Martin Rapley Family Trust which controls Hallbeat Financial
Limited.

9 Parent company

The company's immediate and ultimate parent undertaking is Scotfield Group Limited, a company
registered in England and Wales. The company's ultimate controlling party is M Rapley by virtue of his
majority share holding in Scotfield Group Limited




