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Statement of administrator’s proposals

Name of Company Company number
Tribune Business Systems Ltd 02824628
In the Court case number
High Court of Justice, Chancery Division, 1128 of 2014
Companies Court

(full name of court}

{a} Insert full We (a)
name(s) and Philip Lewis Armstrong Geoffrey Paul Rowley
address(es) of FRP Advisory LLP FRP Advisory LLP
administrator(s) 10 Furnival Street 10 Furnival Street

Londan London

EC4A 1AB EC4A 1AB
“Delete as attach a copy of our proposals in respect of the administration of the above company
applicable

A copy of these proposals was sent to all known creditors on

(b) 16 April 2014

Signed (Q - /

Rt

Jo! ministrator
Dated b ! l{-! L
Contact Detalls:
You do not have to give any contact Phiip Lewis Armstrong
information in the box opposite but If FRP Advisory LLP
you do, it will help Companies House to 10 Furnival Street
contact you if there 1s a query on the London
form EC4A 1AB
The contact information that you give
will be visible to researchers of the 020 30056 4000
public record DX Number DX Exchange
"] When you have completed and signed this form, please send it to the

> Registrar of Companies at -
a 2 | Companies House, Crown Way, Cardiff CF14 3UZ DX 33050 Cardiff
2
z *A3BOYEHF* ]
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COMPANIES HOUSE



FRP

Advisory

FRP Advisory LLP
10 Furnival Sireet
London

EC4A 1AB

Tel +44 (0)20 3005 4000
Fax +44 (0)20 3005 4400

www frpadvisory com

TO ALL MEMBERS AND ALL KNOWN your ref:
CREDITORS

our ref; TO728LON/AQOS1
date: 16 Apnl 2014

please ask for: Oliver Raban

Dear Sir/Madam

TRIBUNE BUSINESS SYSTEMS LTD (IN ADMINISTRATION) ("TBS"™)
TRIBUNE CONSULTING SERVICES LTD (IN ADMINISTRATION) ("TCS")
TRIBUNE SUPPORT SERVICES LTD (IN ADMINISTRATION) ("TS5")
(TOGETHER "THE COMPANIES” OR "THE GROUP")

1.

11

12

1.3

2.1

2.2

Introduction

I write, further to my appointment as Joint Administrator of the Companies, to inform creditors of
the conduct of the adrmnistrations to date and to ask the creditors to consider the Joint
Administrators’ propesals under Paragraph 49 of Schedule B1 to the Insolvency Act 1986.

Due to the nature of the Group’s trading activities this report has been prepared on a consolidated
basis,

The following information 1s attached in respect of each Company-

« Appendix A Statutory information about the Companies and the Administrators together
with details from the Companies;

» Appendix B Administrators’ recerpts and payments account to date,
e Appendix C Adrministrators’ proposals,
e Appendix D Schedule of Administrators’ trme costs to date,
e Appendix E Statement of pre-appointment Admimstrators’ costs;
e Appendix F Statement of affairs of the Companies including a list of creditors’ names
and addresses,
Background

TBS was formed in June 1993 by Sheldon Stoutt to deliver consulting interventions In the following
categones: IT infrastructure management, IT Service Management, Programme and Project
Management and Business Analysis TBS was an early adopter of wirtual infrastructure {VI)
technology and pioneered the invention of wirtual desktop infrastructure (VDI). TBS invested
£1.75m of 1ts own capital to develop VDI and VI as a cloud delivered managed service,

TBS sought capital funding to establish the new cloud offering and bring to market with the initial
focus planned for schools. In July 2011 VSM, representing a number of Duba) based high net worth
investors, was chosen as the pnmary investment partner for Phase 1 funding of £1 4m

FRP Agvisory LLP 15 iIncorplroled i Englond ond Woles under the Limitec Liobt 1y Partnershics Acl 2000 as a limited Loblity Patrershic Ponredshlp Number OC 355680
Nagateied ofice 10 Funbval Steet, Londgen, EC4A 1AB A list of mambers narmas s 0pen 10 NTpEchon at this Doaats. www Ipoadwsoly Com
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In September 2011, TBS acquired a Bolton based group of companies

administration

The new Tribune Group comprised the following three companies

T8S

100%

TCS

Overview of operations

100%

155

known as Zentek out of

TBS ICT infrastructure and managed service solutions to primary and secondary schools directly

and through the Department for Education’s (DFE) ICT Services Framework

IT consulting services to large private sector corporates in finance and commercial sectors

TCS  ICT support services to primary and secondary schools (100% owned by TBSL)

TSS Owned, invoiced and collected payments on all support services contracts for the Tribune
Group (100% owned by TBSL).

Circumstances Giving Rise to the Appointment of the Administrators

Based on the performance following the Phase 1 funding, VSM agreed a new accelerated growth

plan to be capitalised by a further £1.5m investment by 1% Apnl 2012 (Phase 2 funding).

A new organisation structure was implemented with a COO and CIO managing the new Operations

Board

Following the commencement of the new growth plan, raising the Phase 2 funding became
increasingly difficult with only £40Ck bemg raised. This left the Group under-capitalised This
position was compounded by the nature of the closed deals being 80% hardware and software
requiring upfront payment to supplters and receving back-end lpaded milestone based payments
from clients, As a result the working capital requirements increased and the Group's cash flow

position became tight around September 2012,

Due to the lack of extra funding the Group

implemented various cost reduction programmes to reduce run rate costs and improve cash flow.

To mitigate the under capitahisation, The Group sought investment elsewhere and in March 2013
successfully agreed a 50:50 matched funded loan of £2.5m from the Greater Manchester Combined
Authonty. The Group pursued a significant number of potentral match funding investors, with the
Business Growth Fund (BGF) emerging as the front runner. BGF Heads of Terms were agreed in
September 2013, with arrangements being well advanced and monies from both BGF and GMCA
expected to be received by December 2013

However, from September 2013 onwards the forecast sales were not achieved and established long
term consulting private sector contracts also fell away This created significant uncertainty with BGF
who then delayed its funding project and finally withdrew its investment offer on 5% February 2014.
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The Group's working capital requirements were funded be way of an invoice finance facility provided
by Close Invoice finance however the provision of the faclity was changed to Centric Commercial
Finance on 5 December 2013 to free up cash and facilitate creditor payments. At the same time
payment plans with all major creditors were put in place.

Despite a closed order book of over £7m, a cash hole of £600k developed by the end of 2013. A
rescue plan was developed requinng the cash hole of £600k to be filled by way of a complete
restructure, cost reduction plan and downsizing.

Bi-weekly cash call meetings were implemented from the beginning of December 2013 to closely
manage debtor payments and reviewing creditor payments. VSM, who had been intending to
support the investment and cover the cash hole, notfied the Group in late December 2013 that they
would not invest any further funds. However shortly after in January 2014, VSM changed its rmund
and did provide some further funds but not enough to cover the cash hole,

Trbune started to default on payment plans from January 2014 The majonty of the creditors

placed Tnbune credit accounts ‘on stop” The Group was therefore unable to fulfil any existing or
new sales orders,

The Directors sought professional advice from their auditors: Chantry Vellacott, dunng January 2014.
They further met with VSM on 7% February 2014 and were informed that VSM would not provide any
further funding Immediately following this meeting the Directors met with FRP Advisory LLP, who
were engaged on 10" February 2014 to advise the Directors in relation to the short term cash-flow
position and to provide strategic insolvency advice together with assisting the Dhirectors in running
an accelerated sale process

The Directors filed a notice of intention to appoint myself and Geoff Rowley of FRP Advisory LLP as
administrators with the Court on 12 February 2014 which provided an interim moratorium for ten
business days. This window would be used to market the business and assets for sale and hopefully
elict an offer.

Eddisons Commercial Ltd ("Eddisons”) an independent firm of valuation agents were engaged to

prepare an inventary of the assets and provide a valuation of the same on both going concern and
break-up bases

A list of competitors and other parties including suppliers that may have been genuinely interested 1n
acquiring the business and assets was provided by the Directors The Group’s business and assets
were not publically marketed due to the nature of the Group’s customer base iargely consisting of
prnimary and secondary schools Should the Group have been marketed in this way there was a real
nsk that the clients could terminate their contracts which could negatively mpact on the realisable
value of goodwill and any other intellectual property within the business,

A total of 15 parties were contacted by FRP and made aware of the opportunity. Of the 15 parties,
13 were sent confidentiality agreements of which four were returned. Following receipt of a signed
NDA the parties were provided with access to a dedicated data room controlled by FRP which held
all the relevant information to enable the parties to carry out limited due diigence and construct an
offer,

No offers were received for the business and assets as a going concern by the set deadline however
one party expressed an interest in acquiring only the physical assets.
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Appointment of the Joint Administrators

Following the conclusion of the marketing exercise it became apparent there was no prospect of any
party acquiring the business and assets as a going concern via a pre-pack administration  Given the
lack of interest shown in purchasing the business, and in order to fulfil ther fiduciary duties, as well
as to protect the position of the Company’s creditors, the directors took steps to appoint
administrators of the Company with the intention of ceasing to trade

Accordingly, Geoff Rowley and I were duly appointed Joint Administrators by the directors on 25
February 2014 in accordance with Paragraph 22 of Schedule Bl to the Insclvency Act 1986 The
appointment of the Jomnt Administrators included a declaration that dunng the period of the
administration they shall be entitled to exercise all thewr functions as such administrators jotntly and
severally,

The Conduct of the Administration
The objectives of each administration as defined in the IA'86 are as follows.

(a) To rescue the Company as a going concern, failing which;

(b) To achieve a better result for the Company’s creditors as a whole than would be likely If the
Company were wound up (without first being in administration), farling which;

{¢) To realise property in order to make a distnbution to one or more secured or preferential
creditors.

I do not believe objective (a) can be achieved n relaticn to any of the Companies as it 1s not
expected that sufficient realisations will be made to restore the Companies to solvency due to the
extent of their habilibes

Therefore the purpose of administration of the Companies 15 objective (b), to achieve a better result
for creditors as a whole than would have been likely had the Companies be wound up without first
being 1n administration

If objective (b) 1s not achieved for any of the Companies, I beheve objective (c) will be achieved,
whereby property will be realised in order to make a distnbution to the secured or preferential
creditors, as appropriate,

Actions immediately following the Administration

Immediately upon appointment the Joint Administrators put in place open cover insurance over the
Group’s assets and reviewed the business and staffing requirements

As discussed above, the preferred strategy wherever possible was to continue to trade, although this
was only possible with the support of customers, cooperation of key suppliers and on-going
commitment by the staff.

The ability to trade was primarily hampered by the lack of funding in the Group and that further
finance facilities were not available to the Admunistrators Furthermore there was no evidence
suggesting the continuation of trading would increase the likelthood of locating a buyer of the
business. As such, the Joint Adminstrators decided the Companies should cease to trade on 26
February 2014 and all employees be made redundant on the same day

My staff attended the three trading sies to meet with the employees and make them formally
redundant 45 employees were made redundant in TBS and 12 in TCS. TSS did not have any
employees.
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Eddisons was engaged by the Administrators to liaise with the party that had expressed an interest
in the chattel assets prior tc appointment.

Progress of the Admunistrations to date

A sale of the chattel assets of TBS and TCS was completed on 9 Apni 2014 for the sum of £14,280,
The negotiations were protracted due to the requirement for a formal sale agreement which dealt
with any data protection 1ssues as the physical assets held certain data relating to customers. The
reahisations are not shown in the receipts and payments accounts as the monies are currently held in
our solicitors clrent account

T8S, TCS, and TSS have book debts of circa £200,000, £10,000, and £5,000 respectively Under the
terms of the sale agreement for the chattel assets the purchaser 1s collecting the debts as agent for
the administrators. Debt collections to date are shown in the respective receipts and payments
accounts for the Companies at appendix B.

TCS had cash at bank of £62,292 which has been transferred to the administration account Al
other bank accounts held by the Compantes contain minimal credit balances which will be recovered
in due course

Following the removal of the assets by the purchaser the leasehold premtses will be vacated and
handed back to the respective landlords

Other than the outstanding debts there are no further assets to reaiise
Recelpts and Payments

A copy of the Joint Admimistrators’ receipts and payment accounts for each of the Companies to date
are attached as Appendix B Receipts and payments are shown net of VAT, with any amounts due
to or from HMRC shown separately

Administrators’ Proposals

The Administrators” proposals for each of the Companies in accordance with Paragraph 49 of
Schedule B1 to the JIA'86 to achieve the purpose of the administrations are attached as Appendix C.

Creditors’ Meetings

Respective creditors” meetings have been called in respect of the Companies under Paragraph 51 of
Schedule Bl of the Insolvency Act 1986 for 2 May 2014 to enable creditors to consider the
Administrators’ proposals, make modifications and vote as appropriate. A proxy form for each
Company was enclosed with the notice of the meeting for your use if you intend to be present or
represented at either of the meetings Please attach details of your claim to the returned proxy
farm, and give information about any security that you hald Completed proxy forms should be
returned to these offices '

Administrators’ Remuneration

The Administrators” remuneration after the date of appointment will be drawn from the relevant
Company's assets and it is proposed that it will be charged on a time cost basis.

We would advise that should the Companies subsequently be placed into hquidation and the
Administrators appointed as Liquidators, the basis agreed for the drawing of the Adminustrators’
remuneration will also be that utiised in determining the Liquidators’ remuneration, without further
recourse to creditors.
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The Administrators’ remuneratron 1s based on computensed records of all time spent on the
administration of the respective estates. Matters dealt with during the assignments are dealt with by
different members of staff depending on the level of complexity and the expenence required. Time
15 charged to the cases in maximumn chargeable units of 6 minutes Charge-out rates are based on
individual expertise, qualification and grade. The costs of the firm's support staff are not directly
charged to the estates unless dealing with directly identifiable case specific matters. Charge out
rates are reviewed at least annually, details of FRP Advisory LLP charge out rates are included at
Appendix D.

The Administrators’ disbursements are a recharge of actual costs incurred by the Administrators on
behalf of the Companies. Mileage payments made for expenses relating to the use of private
vehicles for business travel, which 1s directly attnbutable to the insolvency estates, are paid by FRP
Advisory at the HMRC approved mileage rate. It s proposed mileage 1s recharged and drawn at the
HMRC approved mileage rate prevailing at the time the mileage was incurred

Creditors have a nght to request further information from the Administrators under Rule 2 48A of
the Insolvency Rules 1986 and further have a right to challenge the Administrators' remuneration
and other expenses under Rule 2 109 of the Insolvency Rules 1986 following receipt of a progress
report. Further details of these nghts can be found in the Creditors’ Guide to Fees which you can

access by using the following ink http //creditors frpadvisory com/feesguide htm and select the one
for administrations. Alternatively a hard copy of the relevant guide will be sent to you on request.
Details of the time charged to these cases to date, anatysed between the different types of work

undertaken, are enclosed at Appendix D The basis of the Administrators’ remuneration has not yet
been approved by creditors, and the Administrators have accordingly not drawn any remuneration in

this case.

Pre-Administration Costs Charged or Incurred by the Administrators

Attached at Appendix E 15 a statement of pre-administration costs charged or incurred by the Joint
Administrators which had not been paid when the Companies entered admmistration. I am seeking
to obtain approval from creditors for the payment of the costs and stand-alone separate resolutions
are included in my statements of proposals.

The Directors’ Statement of Affairs

Shortly after the appointment, the directors of the Companies were asked to submit a statement of
affairs under paragraph 47 of Schedule B1 of the IA'86 for each of the Companies

A copy of the statement of affairs for each Company is attached as Appendix F to this report.
Prescribed Part

The Joint Administrators have considered the possibility of a prescribed part for unsecured creditors
under S176A of the Insolvency Act 1986,

A prescribed part 1s not appropnate for any of the Companies because there 15 no exposure to the
qualifying floating charge holders in these cases

Outcome for Secured Creditor

The Compantes do not have any secured creditors,




13, Outcome for Preferential Creditors
TBS and TCS

131 The statements of affairs for TBS and TCS show preferential creditor claims of £58,750 and £15,000
respectively, being employees for arrears of pay and holiday pay. It is antcipated that preferential
crechtors will be paid in full

758

13.2  TSS had no preferential creditors.

14, Outcome for Unsecured Creditors
TBS and TCS

14,1  The statement of affairs indicates that, subject to costs, there 15 the possibiity that a dividend will be
avallable to unsecured creditors 1n due course

142 It is not yet possible to estimate the final dividend to unsecured creditors as creditors’ claims are to
be agreed by a duly appointed Liquidator  Further 1t s not possible to estmate the costs of the
liguidation at this stage.

7SS

143  The statement of affairs indicates that a dividend may become available to the unsecured creditors
however following the payment of the admirustration expenses it 15 unlikely that there will be
sufficient funds tc enable a dvidend to be paid to this class of creditor

15. Matters requiring investigation

15.1  Iam required as part of my duties to establish what assets the Companies own and to consider the
way In which the Group’s business has been conducted, and am required under the provisions of the
Company Directors Disqualification Act 1986 to report to the Secretary of State for Business
Innovation and Skills on the conduct of the directors If you have any information or concerns
regarding the way in which the Group’s business has been conducted, or have information regarding
potential recoveries for the estate please contact me as soon as possible.

Yours faithfully
For and on behalf of
The Companies

Philip Armstrong
Joint Admunistrator
Licensed in the United Kingdom by the Institute of Chartered Accountants in England & Wales

The Joint Administrators act as agents of the Companies and without personal liability.
The affairs, business and property of the Companies are being managed by Philip Lewis X

Armstrong and Geoffrey Paul Rowley who were appointed Joint Administrators on 25 February
2014.
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Statutory Information Appendix Al

TRIBUNE BUSINESS SYSTEMS LTD (IN ADMINISTRATION)

ADMINISTRATION DETAILS:

Date of notice of intention to appoint Administrators
presented to Court, 12 February 2014

Names of Joint Administrators Philip Lewis Armstrong and
Geoffrey Paul Rowley

Address of Joint Administrators: FRP Advisory
10 Furnival Street
London
EC4A 1AB

The appointment of the Joint Administrators included a declaration that they are acting jointly
or severally as Admimstrators of the Company.

Date of appointment of Administrators 25 February 2014
Court in which administration proceedings were brought. High Court of Justice,

Chancety Division,
Companies Court

Court reference number: 1128 of 2014

Application for administration order made by’ Mr Sheldon Stoutt

The EC Regulation on Insolvency Proceedings will apply In this matter and accordingly the
Administration will constitute main proceedings

COMPANY DETAILS:

Other trading names. None
Date of incorporation, 7 June 1993
Company number 02824628
Registered office: ¢/o FRP Advisory LLP
10 Furnival Street
Landon
EC4A 1AB
Previgus registered office. Prospect House
58 Queens Road
Reading

RG1 4RP




COMPANY DETAILS cont.

Business address

Directors

Company secretary

The directors and Company secretary have the following sharehaoldings in the Company.

Name

Mr Sheldon Stoutt
Ms Carcline Stoutt

Extracts from the financial statements available are summarised below

Profit & Loss Account

£'s

Turnover

Cost of Sales

Gross Profit

Administrative Expenses

Operating Profit/(Loss)

Interest Payable

Profit/{Loss) Before Tax

Tax

Net Profit/(Loss)

Shares

800,000
200,000

Appendix Al

Parksworth House
30 City Road
London

ECLY 2AY

Mr Robert Briggs

Mr Dawvid Robinsen
Ms Caroline Stoutt
Mr Sheldon Stoutt

Ms Caroline Stoutt

Type Percentage
shareholding
Ordinary 51 4%
Ordinary 12.9%

Y/T Y/T
31.03.2011 31.03.2010
Filed Filed
Annual Annual
1,881,571 2,011,095
(591,536) {782,770}
1,290,035 1,228,325
(1,241,803) (1,259,343)
48,232 (31,018)
48,232 {31,018)
23,100 48,439
71,332 17,421

. e wwr e L




Statutory Information Appendix A2
TRIBUNE CONSULTING SERVICES LTD (IN ADMINISTRATION)
ADMINISTRATION DETAILS:

Date of notice of intention to appoint Administrators
presented to Court 12 February 2014

Names of JoInt Administrators: Philip Lewis Armstrong and
Geoffrey Paul Rowley

Address of Joint Administrators: FRP Agdvisory
10 Furnval Street
London
EC4A 1AB

The appointment of the Joint Administrators included a declaration that they are acting jointly
or severally as Administrators of the Company

Date of appointment of Administrators 25 February 2014
Court in which administration proceedings were brought, High Court of Justice,
Chancery Division,
Companes Court
Court reference number. 1127 of 2014
Application for administration order made by. Mr Sheldon Stoutt

The £C Regulation on Insolvency Proceedings will apply in this matter and accordingly the
Administration will constitute main proceedings

COMPANY DETAILS:

Other trading names- None

Date of incorporation, 29 November 2005

Company number, 05639193

Registered office: c/o FRP Advisory LLP
10 Furnival Street
London
ECA4A 1AB

Previous registered office. Prospect House
58 Queens Road
Reading

RG1 4RP




COMPANY DETAILS cont,

Business address

Directors:
Company secretary

Authorised Share Capital,

Allotted, called up and paid share capital;

Shareholders are as follows:

Appendix A2

Parksworth House
30 City Road
London

ECL1Y 2AY

Mr Sheldon Stoutt
Ms Caroline Stoutt
1 £1 Ordinary Share
1 £1 Qrdinary Share

Tribune Business Systems Ltd
(100%)

-



Statutory Information Appendix A3
TRIBUNE SUPPORT SERVICES LTD (IN ADMINISTRATION)
ADMINISTRATION DETAILS:

Date of notice of intention to appoint Administrators
presented to Court” 12 February 2014

Names of Joint Administrators: Philip Lewts Armstrong and
Geoffrey Paul Rowley

Address of Joint Administrators, FRP Adwvisory
10 Furnwal Street
London
EC4A 1AB

The appointment of the Joint Administrators included a declaration that they are acting jointly
or severally as Administrators of the Company.

Date of appointment of Administrators. 25 Febrvary 2014
Court in which administration proceedings were brought: High Court of Justice,
Chancery Division,
Companies Court
Court reference number 1126 of 2014
Apphcation for administration order made by, Mr Sheldon Stoutt

The EC Regulation on Insolvency Proceedings will apply in this matter and accordingly the
Administration will constitute main proceedings

COMPANY DETAILS:

QOther trading names’ None

Date of incorporation 27 September 2001

Company number 04294870

Registered office: ¢/o FRP Advisory LLP
10 Furnival Street
London
EC4A 1AB

Previous registered office Prospect House
58 Queens Road
Reading

RG1 4RP




Appendix A3
COMPANY DETAILS cont.

Business address. Parksworth House
30 City Road
London

ECL1Y 2AY

Directors Mr Sheldon Stoutt

Mr David Robinsaon
Authorised Share Capital, 100 £1 Ordinary Share
Allotted, called up and paid share capital. 100 £1 Ordinary Share

Shareholders are as follows: Tribune Business Systems Ltd (100%)

Extracts from the Company’s management accounts are summarised below,

Y/T Y/T

Erofit & Loss Account 31.03.2013 31.03.2012
s Filed Filed
Annual Annual

Turnover 606,870 421,346
Cost of Sales (275,169) (148,770)
Gross Profit 331,701 272,576
Administrative Expenses (5,926) (4,806)
Operating Profit/(Loss) 325,775 267,790
Interest Payable - -
Profit/{Loss) Before Tax 325,775 267,790
Tax N/A N/A
Net Profit/(Loss) N/A N/A




i i Appendix B1
Tribune Business Systems Ltd ppendix

(In Administration)
Joint Administrators' Abstract of Receipts & Payments
To 15/04/2014

SofA £ £ £
ASSET REALISATIONS
20,000.00 Computer Equipment NIL
246,640 00 Book Debts 73,760.92
11,000 00 Other Debtors & Prepayments NIL
76,106 00 Cash at Bank 65.00
73,825.92
COST OF REALISATIONS
Sundry expenses 221 19
Preparation of S, of A 1,163.50
Security costs 380.00
Re-Direction of Mal 240.00
Statutory Advertising 56.40
(2,061.09)
PREFERENTIAL CREDITORS
(58,750 00) Preferential Creditors NIL
NIL
UNSECURED CREDITORS
{2,906,591.00) Unsecured Creditors NiL
NIL
DISTRIBUTIONS
(1,835,835 00) Issued and Called Up Capital NIL
NIL
(4,447,434.00) 71,764.83
REPRESENTED BY
Vat Recoverable - Floating 121.28
IB Current Floating 71,643 55
71,764.83

Ip Lewis Armstrong
Joint Administrator

Page 1 of 1 IPS SQL Ver 502 15 Aprll 2014 10 20
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Tribune Consulting Services Ltd
(In Administration)

Appendix B2

Joint Administrators’ Abstract of Receipts & Payments

To 15/04/2014

Sof AE

£ £
ASSET REALISATIONS
3,000 00 Motor Vehicles NIL
3,000 00 Computer Equipment NIL
20,000 00 Book Debts 62,292 04
51,628 00 Cash at Bank NIL
Rates Refund 1,309 77
63,601 81
COST OF REALISATIONS
Re-Direction of Mal! 120.00
Statutory Advertising 56 4
(176.40)
PREFERENTIAL CREDITORS
{15,000 00} Preferential Creditors NIL
NIL
UNSECURED CREDITORS
(1,035,399 00) Unsecured Creditors NIL
NIL
DISTRIBUTIONS
(100 Issued and Called Up Capital NIL
NIL
(972,772.00) 63,425.41
REPRESENTED BY
Vat Recoverable - Floating 1128
1B Current Floating 63,414.13
63,425.41

Page 1 of 1

IPS SQL Ver 502

(AL~

QL Ahilip Lewss Armstrong
Joint Administrator

15 April 2014 10 13




Tribune Support Services Limited
(In Administration)
Joint Administrators' Abstract of Receipts & Payments
To 15/04/2014

Appendix B3

SofAf £ £
ASSET REALISATIONS
35,000 00 Other Debtors and Prepayments NIL
NIL
UNSECURED CREDITORS
(621,147 00) Unsecured Creditors NIL
NIL
DISTRIBUTIONS
(100.00) Issued and Called Up Share Capital NIL
NIL
(586,247.00) NIL
REPRESENTED BY
NIL

Page 1 of 1

m/\/

d/\/ - Philip Lewis Armstrong

Joint Administrator

IPS 5QL Ver 502 15 April 2014 10 21




Appendix C1
THE INSOLVENCY ACT 1986

STATEMENT OF THE PROPOSALS OF THE JOINT ADMINISTRATORS OF TRIBUNE BUSINESS

SYSTEMS LTD (IN ADMINISTRATION)

PURSUANT TO PARAGRAPH 49(1) OF SCHEDULE B1 TO THE INSOLVENCY ACT 1986 (The Act)

AND RULE 2.33 OF THE INSOLVENCY RULES 1986 (The Rules)

1. The Joint Administrators think that objective (a) of the administration, as detailed in Paragraph
3(1) of Schedule Bl to the Insolvency Act 1986, will not be achieved due to the level of the
Company's historic labilities. As such, it 1s envisaged that objective (b) will be achieved, a
better result for the Company’s creditors as a whole than would be likely If the Company had
been wound-up (without first being in administration)

2 The Jotnt Administrators make the following proposals for achieving the objective set out
above:

a)

b)

c)

d)

They continue to manage the business, affairs and property of the Company in order to
achieve the purpose of the Administration. In particular that they

| Dispose of the Company’s ownership of such assets at such time on such
terms as they consider expedient.

1. Investigate and, if appropriate, pursue any claims that the Company may
have against any persen, firms or company whether in contract or
otherwise, including any officer or former officer of the Company or any
person, firm or company which supplies or has supplied goods or services to
the Company.

. In additon, they do all such things and generally exercise all their powers
as Administrators as they in their discretion consider desirable or expedient
in order to achieve the purpose of the admimistration or protect and
preserve the assets of the Company or maximise the realisations of those
assets, or of any purpose incidental to these proposals

The administration shall continue (subject to the statutory provisions relating to automatic
termination) until the realisable assets of the Company have been realised and all habiities
incurred during the administration have been discharged or untl such a time as deemed
appropriate by the Administrators, At this stage the Company shall be dissolved or placed
into hiquidation as outlined below.

If they think the Company has no property which might permit a distribution to its
unsecured creditors, or If they also consider that an exit from the administration into
liquidation 15 not appropriate they will send a notice to the Registrar of Companies In
accordance with Paragraph 84 of Schedule Bl to the Insolvency Act 1986 and three months
after the filing of the notice the Company will be deemed to be dissolved.

If they are of the view that it 1s appropnate for the Company to move from administration
into hquidation, whether compulsory or voluntary, the Joint Administrators be authonsed to
take steps to place the Company Into whichever liquidation process they, at their discretion,
deem appropniate, Pursuant to Paragraph 83 of Schedule B1 to the Insolvency Act 1986,
should the creditors not nominate a Liquidator, the proposed Liquidators are to be Philip
Lewis Armstrong and Geoffrey Paul Rowley. Any act to be done by the Jont Liquidators
may be done by all or any cne of them Pursuant to Para 83(7){a) and Rule 2.117A(2)(b)
of the Insolvency Rules 1986, crediters may nominate a different person as the proposed
Liquidator, provided that the nomination 1s made after the receipt of these proposals and
before these proposals are approved.




If,

at the meeting of creditors convened under paragraph 51 of Schedule Bl of the Act, a

creditors committee 1s appointed, the following sections of the Administrators’ proposals, (£, g, h
and 1) will require the determination of the creditors committee If a creditors’ committee 1s not
appointed the resolutions will be put to the meeting of creditors

e)

P

9)

h)

The Joint Administrators’ fees plus VAT should be approved on a time cost basis charged at
the charge out rates prevailing at the time the work 1s undertaken, A schedule of current
charge out rates are set out in Appendix D,

Mieage can be recharged at the HMRC approved mieage rate prevailing at the time the
mileage was incurred

The Joint Administrators’ discharge from liability shall take effect in accordance with
Paragraph 98 of Schedule B1 to the Act 30 days following ether the Company entering intc
hquidation or filing the notice of moving from administration to dissolution.

The following resolution is subject to approval under the Insolvency Rules 1986
Rule 2,67A and 1s not part of the proposals subject to approval under Paragraph
53 of the Insolvency Act 1986

That the unpaid pre-administration costs as set out in Appendix F be approved and that the
Joint Administrators be authorised to draw such sums from any funds in hand as an
expense of the administration.

Dated this 16 Apnl 2014

Lewis Armstrong

Joint Administrator

Insolvency Practitioner Licensed in the United Kingdom by the Institute of Chartered Accountants in
England & Wales

The Joint Administrators act as agents of the Company and without personal liability.

The affairs, business and property of the Company are being managed by Philip Lewis
Armstrong and Geoffrey Paul Rowley who were appointed Joint Administrators on 25 February

2014




Appendix C2
THE INSOLVENCY ACT 1986

STATEMENT OF THE PROPOSALS OF THE JOINT ADMINISTRATORS OF TRIBUNE CONSULTING
SERVICES LTD {IN ADMINISTRATION)

PURSUANT TO PARAGRAPH 49(1) OF SCHEDULE B1 TO THE INSOLVENCY ACT 1986 {The Act)
AND RULE 2.33 OF THE INSOLVENCY RULES 1986 (The Rules)

1. The Joint Administrators think that objective (a) of the administration, as detailed in Paragraph
3(1) of Schedule B1 to the Insolvency Act 1986, will not be achieved due to the level of the
Company‘s historic liabilities. As such, 1t s envisaged that objective (b) will be achieved, a
better result for the Company’s creditors as a whole than would be likely If the Company had
been wound-up (without first being in administration).

2 The loint Administrators make the following proposals for achieving the objective set out
above:*

a They continue to manage the business, affairs and property of the Company in order to
achieve the purpose of the Admimistrabion. In particular that they:

[ Dispase of the Company’s ownership of such assets at such time on such
terms as they consider expedient.

n Investigate and, i appropriate, pursue any claims that the Company may
have agamnst any person, firms or company whether in contract or
otherwise, including any officer or former officer of the Company or any
person, firm or company which supplies or has supplied goods or services to
the Company.

m. In addiion, they do all such things and generally exercise all their powers
as Adminsstrators as they n their discretion consider desirable or expedient
in order to achieve the purpose of the admnistration or protect and
preserve the assets of the Company or maximise the realisations of those
assets, or of any purpose inctdental to these proposals.

b The administration shall continue (subject to the statutory provisions relating to automatic
termination) until the reahisable assets of the Company have been realised and all iabilities
incurred during the administration have been discharged or untll such a tme as deemed
appropriate by the Administrators At this stage the Company shall be dissolved or placed
into liquidation as outhined below,

¢. If they think the Company has no property which might permit a distnbution to its
unsecured creditors, or if they also consider that an exit from the admmnistration into
liguidation s not appropriate they will send a notice to the Registrar of Companies in
accordance with Paragraph 84 of Schedule B1 to the Insolvency Ac¢t 1986 and three months
after the filing of the notice the Company will be deemed to be dissolved.

d If they are of the view that it 1s appropriate for the Company to move from administration
into hquidation, whether compulsory or voluntary, the Joint Administrators be authornised to
take steps to place the Company mto whichever liquidation process they, at their discretion,
deem appropriate. Pursuant to Paragraph B3 of Scheduie B1 to the Insolvency Act 1986,
should the creditors not nominate a Liquidator; the proposed Liquidators are to be Philip
Lewis Armstrong and Geoffrey Paul Rowley, Any act to be done by the Joint Liquidators
may be done by all or any one of them. Pursuant to Para 83(7)(a)and Rule 2.117A(2)(b) of
the Insolvency Rules 1986, creditors may nominate a different person as the proposed
Liquidator, provided that the nomination 15 made after the recelpt of these proposals and
before these proposals are approved




If, at the meeting of creditors convened under paragraph 51 of Schedule Bl of the Act, a
creditors committee 1s appointed, the following sections of the Administrators’ proposals, (f, g, h
and 1) wil require the determination of the creditors committee. If a creditors’ committee 1s not
appointed the resolutions will be put to the meeting of creditors.

e The Joint Admimistrators’ fees plus VAT should be approved on a tme cost basis charged at
the charge out rates prevaling at the time the work 1s undertaken A schedule of current
charge out rates are set out in Appendix D,

f. Mieage can be recharged at the HMRC approved mileage rate prevailing at the time the
mileage was incurred

g The Joint Administrators’ discharge from lability shall take effect in accordance with
Paragraph 98 of Schedule Bl to the Act 30 days following either the Company entering inte
hquidatien or filing the notice of moving from admimistration to dissclution.

The following resolution Is subject to approval under the Insolvency Rules 1986
Rule 2.67A and is nat part of the proposals subject to approval under Paragraph
53 of the Insolvency Act 1986.

h, That the unpaid pre-administration costs as set out in Appendix F be approved and that the
Joint Administrators be authorised to draw such sums from any funds in hand as an expense
of the administration.

Dated this 16 April 2014

PHWip Lewis Armstrong

Joint Administrator

Insolvency Practitioner Licensed in the United Kingdom by the Institute of Chartered Accountants in
England & Wales

The Joint Administrators act as agents of the Company and without personal liability.

The affairs, business and property of the Company are being managed by Philip Lewls
Armstrong and Geoffrey Paul Rowley who were appointed Joint Administrators on 25 February

2014




Appendix C3
THE INSOLVENCY ACT 1986

STATEMENT OF THE PROPOSALS OF THE JOINT ADMINISTRATORS OF TRIBUNE SUPPORT

SERVICES LTD (IN ADMINISTRATION)

PURSUANT TO PARAGRAPH 49(1) OF SCHEDULE B1 TO THE INSOLVENCY ACT 1986 (The Act)

AND RULE 2.33 OF THE INSOLVENCY RULES 1986 (The Rules)

The Joint Administrators think that objective {a) of the administration, as detalled i Paragraph
3(1) of Schedule B1 to the Insclvency Act 1986, will not be achieved due to the level of the
Company’s historic liabilities, As such, it 15 envisaged that objective (b) will be achieved, a
better result for the Company’s creditors as a whole than would be likely If the Company bad
been wound-up (without first being in administration).

The Joint Administrators make the following proposals for achieving the objective set out
above-

a., They continue to manage the business, affawrs and property of the Company in order to
achieve the purpose of the Administration In particular that they.

I. Dispose of the Company’'s ownership of such assets at such time on such
terms as they consider expedient

n Investigate and, If appropriate, pursue any claims that the Company may
have against any person, firms or company whether in contract or
otherwise, including any officer or former officer of the Company or any
person, firm or company which supplies or has supplied goods or services to
the Company

n In additron, they do all such things and generally exercise all their powers
as Administrators as they in their discretion consider desirable or expedient
in order to achieve the purpose of the administration or protect and
preserve the assets of the Company or maximise the realisations of those
assets, or of any purpose inadental to these proposals.

b. The administration shall continue (subject to the statutory prowvisiens relating to automatic
termination) until the realisable assets of the Company have been realised and all liabilities
incurred during the administration have been discharged or until such a time as deemed
appropriate by the Administrators At this stage the Company shall be dissclved or placed
Inte liquidation as outhined belaw,

¢. If they think the Company has no property which might permit a distnbubion to its
unsecured creditors, or If they also consider that an ext from the admimstration into
hguidation 1s not approprate they will send a notice to the Registrar of Companies in
accordance with Paragraph 84 of Schedule B1 to the Insclvency Act 1986 and three months
after the filing of the notice the Company will be deemed to be dissolved.

d If they are of the view that it 1s appropriate for the Company to move from administration
into hquidation, whether compulsory or voluntary, the Joint Admmistrators be authorised to
take steps to place the Company into whichever liquidation process they, at their discretion,
deem appropriate  Pursuant to Paragraph 83 of Schedule Bl to the Insolvency Act 1986,
should the creditors not nominate a Liquidator; the proposed Liquidators are to be Philip
Lewis Armstrong and Geoffrey Paul Rowley Any act to be done by the Joint Liquidators
may be done by all or any one of them. Pursuant to Para 83(7){a) and Rule 2.117A(2}b) of
the Insolvency Rules 1986, creditors may nominate a different person as the proposed
Liquidator, provided that the nomination 1s made after the receipt of these proposals and
before these proposals are approved.




If, at the meeting of creditors convened under paragraph 51 of Schedule Bl of the Act, a
creditors committee 1s appointed, the following sections of the Administrators’ proposals, (£, g, h
and 1) wili require the determination of the creditors committee. If a ceditors’ committee 1s not
appointed the resolutions will be put to the meeting of creditors.

e. The Joint Administrators’ fees plus VAT should be approved on a time cost basis charged at
the charge out rates prevailling at the time the work is undertaken. A schedule of current
charge out rates are set out in Appendix D

f. Mileage can be recharged at the HMRC approved mileage rate prevailing at the time the
mileage was incurred.

g. The Joint Administrators’ discharge from lability shall take effect in accordance with
Paragraph 98 of Schedule B1 to the Act 30 days following either the Company entering into
hquidation or filing the notice of moving from administration to dissolution

The following resolution is subject to approval under the Insolvency Rules 1986
Rule 2.67A and is not part of the proposals subject to approval under Paragraph
53 of the Insolvency Act 1986.

h. That the unpaid pre-administration costs as set out 1n Appendix F be approved and that the
Joint Administrators be authornised to draw such sums from any funds in hand as an expense
of the administration.

Dated this 16 April 2014

Lewis Armstrong
Joint Administrator
Insolvency Practibioner Licensed in the United Kingdom by the Institute of Chartered Accountants in
England & Wales

The Joint Administrators act as agents of the Company and without personal liability.

The affairs, business and property of the Company are being managed by Philip Lewis
Armstrong and Geoffrey Paul Rowley who were appointed Joint Administrators on 25 February

2014




Schedule of Administrators’ time costs to date

Tribune Business Systams Ltd {In Administration)

Appendix D1

& o Manaer
Adminigtration and Planning ' [ “B.50 . 2380 010 3240 ! < - 24113
Travel 400 A0 335 00
Case Accounting General 025 345 [1 1] 380 181 58
Genaral Admirustration 375 715 109¢c 2382 50 21874
Insurence 250 250 57500 23000
Stralegy 050 1070 1120 . 284500 254 02
Assat Real|sation 7.00 1309 8307 28 30 8,400 00 33216
Assel Realisation 600 8975 405 1960 6867 50 351 89
Freahold/Leaseheld Property 175 130 305 820 00 301 64
Debl Collection 100 150 015 265 1042 50 393 40
Sale of Business 280 280 47000 167 86
Creditors 4 50 1525 : 40 40 2275 8290 19858 76 231065
Unsecured Crediters 450 725 2085 3240 8885 00 27423
Employees 800 045 2275 4120 B858 76 247 45
HP{ Leasing <R[} 310 49500 15268
ROT 590 590 144500 244 92
Landlord 430 030 7500 25000
Investigation 145 1000 11 48 3662 60 - 3114
Invesugatory work  Other 1000 1000 320000 32000
CDO0A Enguines 145 145 362 50 25000
Statutory Compliance 1000 528 21 40 3885 9,995 00 Faphal
Post Appt TAXAVAT DE0 [H:4) 90 00 150 00
Statutory Compiiance General 200 780 g80 221000 22581
Statutory Reporing! Meatings 100 11 50 1250 2065 00 165 20
Appointment Formalities 800 800 356000 498 00
Statement of Affars 425 425 1448 00 340 00
Bonding/ Stanstery Advertising 150 150 225 00 150 OC
Total Hours 21 60 4z 85 3%  32B5 19170 ED528 76 264 10
Total Cast£ 10642 50 14 160 18,597 50 7,208 75
Averate Hriy Rate £ 4395 00 37 19504 21344
Disbursements for the pericd
FRP Charge out rates a 25 February 2014to 15 April 2014
Grade | Lstfuly 2012 ! 1stJuly 3013 Value £
Partner 275495 275-495 Category 1
Manager 225-455 225-455 Parking 410
Other Professlonal B85-275 85275 Pestage 149 81
'Support 70-320 70-370 Travel 4580
Category 2
Car/Miiaage Recharge 34 20
Grand Tetal 233

Mileageis charged at the HMRC rate
prevailing at tha time ths cort wasincurred




Schedule of Administrators' time costs to date

Tribune Consulting Services Ltd {In Administration)
Time charped fo: the perjad 25 February 2014 19 45 A

¥ b T .o ey

Appendix D2

i
S I

[ "
e 0 oo Eiwan 7+ Telbl Cost e« b Avarigd Hilg Rate £
Administration and Planning N 645 0106’ 1¢ 80 2,630 00 243 52
Casa Accounting - General 205 010 215 36500 18977
Ganeral Adminlstration 375 230 805 4,620 00 28777
Insurance 050 050 7500 150 00
Sirategy 050 180 210 57000 271 43
Asset Reallsation 700 575 180 14 25 5,645 00 39814
Asset Realisalion 700 578 050 13 25 549500 41472
Sala of Business 100 100 150 00 5000
Creditors 300 510 875 14 85 3,601 25 24259
Unsecured Creditors aae 285 585 2,057 50 35171
Employees 225 675 900 154375 17183
Investigation 276 278 687 60 25000
CDPA Enquines 275 275 687 50 23000
Statutory Compliance 250 B 00 13 40 ' 21 80 5,287 60 241 44
Past Appt TAXVAT 060 ¢ 60 80 00 15000
Statutory Compliance - General 380 380 57000 150 00
Statutory Reporting/ Maetings 100 200 10 00 1680 00 169 00
Appainiment Formellles 250 180 400 1747 50 438 B8
Statemani of Affalrs 350 350 1180 00 340 00
Total Hours 12 50 16 00 29 20 8 86 64 55 17,851 25 275 55
Total Gost E 6,187 50 5,440 0D 501600 120875
Averate Hrly Rate £ 485 00 340 00 17175 17648
Disbursements for the period
FRP Charge out rates A 25 February 2014 to 15 April 2014
Grade Tstiuhv o1l 1stJuly 2013 Value £
Partner 275485 276 485 . Cawgory 1
Manager 225-455 225-455 Postage 18 46
Other Professional 25275 85275 Grand Total 1848
Support T0-320 70-320

Mileage It charged at the HMRC rate

prevailng mt the time the coxt was incurred




Schedule of Administrators' bime costs to date

Tribune Support Services Limited {In Adminlstration)
¢ period 25 February 2014 to 15 Apri 2014

v .
T e

i

S e
L.

d Plannlg

Appendix D3

1,282 60

Case Accounting - General 115 010 125 210 00 168 00
General A¢minlistration 175 ¢80 255 71500 280 39
Strategy D 50 075 125 357 50 28600
Credijtors 040 040 100 60 250 00
Unsecured Creditors 020 Q20 5000 25000
Employees 020 020 6000 250 00
Investigation M 150 260 410 1,180 00 28200
Investigatory work - Other 150 1 50 51000 340 00
CDDA Enquirias 260 2 60 850 00 250 00
Statutory Compllance 100 450 240 790 2,385 00 * ot 30190
Post Appt TAXVAT 030 0 30 4500 150 00
Statutory Compliance - General 150 180 22500 150 00
Statutory Repuorting/ Mestings 0 50 050 100 24500 24500
Appolntment Formalties 140 150 250 1,005 00 402 00
Statement of Affaws 250 010 260 885 00 332 89
Total Hours _13_0 a 2_5 _! 10 0 12 17 45 4927 50 282 38
Jotal Cost £ 495 G0 280500 1,600 00 27 50
Averate Hry Rate £ 495 ¢0 340 00 197 53 27500
Disbursements for the perlod
FRP Charge cut rates AL 25 February 2014 to 15 April 2014
Grade letJuly 2612 1zt July 1013 Value £
Partner 275495 275495 Category 1
Manager 225455 225455 Poslage 213
Cther Profassional 85-275 85-275 Grand Total 213
Support 70-320 70-320

Mitaage [s charged #t tha HMAC rate
previllng ot the time the cost was incurmd




Statements of Joint Administrators’ pre-appointment costs

TRIBUNE BUSINESS SYSTEMS LTD

STATEMENT OF PRE-ADMINISTRATION COSTS

Appendix E1

Note Fees Expenses
Charged Incurred
£ £
Pre-Administration costs:
FRP Advisory LLP 1&2 22,50000 Nil
Rosling King LLP 3 1,31666 79 95
Eddisons Commercial Ltd 4 2,00000 Nil
Amounts paid Nil Nil
Unpaid pre-Administration costs 25,816 66 79.95
Pre-Admnistration costs for which approval is
being sought {see Statement of Proposals) 5 25,816 66 79.95
Notes
1 The costs detalled above have been incurred in accordance with the letter of engagement
dated 10 February 2014 between the Company and FRP, which was signed by the Company
on the same day.
2 Under the signed engagement letter, FRP would provide the following services.

! To provide strategic insolvency advice to the Board of the Company In relation to the

current financiat position,

I To inform and advise the directors in relation to the timing and process of the
appointment of Administrators; to assist the directors in filing the appropnate legal

notices to obtain a Court moratorium, as necessary,

Il To assist the Board 1n preparing a memorandum offering the busness and assets for
sale, identifying and negotiating with potential interested parties on behalf of the
Company. In this respect, the directors expressly authorise FRP to llatse with
interested parttes and to provide any information reasonably required by these
parties upon receipt of an executed confidentiality undertaking. The directors wil be
informed of the details of the interested parties and any offers that might be received

prior to a formal insolvency will be disclosed;

Iv.  To have authority to speak with the employees and to any major creditors of the
Company, as Is necessary, however only after having first informng the Board of the

reascns for communicating with stakeholders;

v To have authonty to instruct and haise with agents in respect of the Company’s
assets, completing valuations and assisting with any other matters, as required,

VI To have authority to instruct and haise with solicitors as regards the preparation of
any formal statutory notices and i the preparation of agreements for the sale of the
business and assets to any proposed purchaser, as required,




Vit

Vil

To liaise with the Company’s funders 1n respect of, amongst other matters, obtaining
their consent to the appointment of Administrators and any sale of the business and
assets as necessary,

Deal with any other matters, which we consider should be brought to the attention of
the Company’s funders and in relation to our statutory obligations, including but not
fimited to those contained within “SIP 16" In order to effect a sale of the business of
the Company immediately upon the appointment of the Admunistrators, and

Advise the Board and the Bank on any cther matters we consider should be brought
to either partles’ attention, Including recommendations as appropniate.

Roshing King provided the Company with the following services:

|

v,

Drafting appointment documents,

Lodging the notice of intention to appoint and service on vartous parties;
Lodging the notice of appointment and service on various parties; and
Pre-appointment advice to the proposed administrators

Eddisons was Instructed by FRP to provide a valuation of the Company's chattel assets.

The payment of the unpaid pre-admimistration costs set out above s subject to approval n
accordance with the Insolvency Rules 1986, Rule 2.67A and 1s not part of the proposals
subject to approval under the Insolvency Act 1986, Schedule Bi, Paragraph 53.




Statements of Joint Administrators’ pre-appointment costs

TRIBUNE CONSULTING SERVICES LTD

STATEMENT OF PRE-ADMINISTRATION COSTS

Appendix E2

Note Fees Expenses
Charged Incurred
£ £
Pre-Administration costs:
FRP Advisory LLP 1&2 17,500.00 Nil
Rosling King LLP 3 1,316.66 39.00
Eddisons Commercial Ltd 4 1,000 00 Nil
Amounts paid Nl Nl
Unpaid pre-Adminlistration costs 15,816 66 39 00
Pre-Administration costs for which approval 1s
being sought (see Statement of Proposals) 5 19,816.66 39 00
Notes
1 The costs detalled above have been incurred In accordance with the letter of engagement
dated 10 February 2014 between the Company and FRP, which was signed by the Company
on the same day
2 Under the signed engagement letter, FRP would provide the following services.

I To provide strategic insolvency advice to the Board of the Company In relation to the

current financial position,

I To inform and advise the directors in relation to the timing and process of the
appointment of Administrators; to assist the directors 1n filing the appropriate legal

notices to obtain a Court moratonum, as necessary,

n To assist the Board in preparing a memorandum offering the busmess and assets for
sale; identifying and negotiating with potential interested parties on behalf of the
Company. In this respect, the directors expressly authonse FRP to liaise with
interested parties and to provide any information reasonably required by these
parties upon receipt of an executed confidenbality undertaking The directors will be
informed of the details of the interested parties and any offers that might be receved

prior to a formal insolvency will be disclosed;

iv.  To have authonity to speak with the employees and ta any major creditors of the
Company, as 1s necessary, however only after having first informing the Board of the

reasons for communicating with stakeholders,

v.  To have authority to instruct and haise with agents in respect of the Company’s
assets, completing valuations and assisting with any other matters, as required,

v To have authority to instruct and liaise with solicitors as regards the preparation of
any formal statutory notices and 1n the preparation of agreements for the sale of the
business and assets to any proposed purchaser, as required,




Vil To haise with the Company's funders In respect of, amongst other matters, obtaining
their consent to the appointment of Administrators and any sale of the business and
assets as necessary,

vi.  Deal with any other matters, which we consider shoutd be brought to the attention of
the Company’s funders and in refation to cur statutory obligations, including but not
hmited to those contained within “SIP 16" In order to effect a sale of the business of
the Company immediately upon the appointment of the Admunistrators; and

1X Adwise the Board and the Bank on any other matters we consider should be brought
to either parties’ attention, including recommendations as appropriate

Rosling King provided the Company with the following services.

(. Drafting appointment documents;

1. Lodaging the notice of intention to appoint and service on various parties,
n  Ledging the notice of appcintment and service on various parties, and

v Pre-appointment advice to the proposed administrators

Eddisons was instructed by FRP to provide a valuation of the Company's chattel assets.

The payment of the unpaid pre-administration costs set out above is subject to approval In
accordance with the Insolvency Rules 1986, Rule 2 67A and s not part of the proposals
subject to approval under the Insolvency Act 1986, Schedule B1, Paragraph 53.




Appendix E3

Statements of Joint Administrators’ pre-appointment costs

Note Fees Expenses
Charged Incurred
£ £
Pre-Administration costs:
FRP Advisory LLP 1&2 2,32800 Nil
Rosling King LLP 3 1,31666 39.00
Eddisons Commercial Ltd q Nil Nil
Amounts paid N1l Nil
Unpaid pre-Administration costs 3,644 66 39 00
Pre-Administrabion costs for which approval is
being sought (see Statement of Proposals) 5 3,64466 39.00
Notes
1. The costs detailed above have been incurred in accordance with the letter of engagement
dated 10 February 2014 between the Company and FRP, which was signed by the Company
on the same day.
2 Under the signed engagement letter, FRP would provide the following services.

vi

TRIBUNE SUPPORT SERVICES L.TD

STATEMENT OF PRE-ADMINISTRATION COSTS

To provide strategic insolvency advice to the Board of the Company in relation to the
current finangial posttion;

To inform and adwise the directors in relation to the timing and process of the
appointment of Administrators; to assist the directors n filing the appropriate legal
notices to obtain a Court moratonum, as necessary;

To assist the Board in prepanng a memorandum offering the business and assets for
sale, identifying and negotiating with potential interested parties on behalf of the
Company. In this respect, the directors expressly authorise FRP to haise with
interested parties and to provide any information reasonably reguired by these
parties upon receipt of an executed confidentiality undertaking The directors will be
informed of the details of the tnterested parties and any offers that might be received
prior to a formal insclvency will be disclosed,

To have authonty to speak with the employees and to any major creditors of the
Company, as Is necessary, however only after having first informing the Board of the
reasons for communicating with stakeholders,

To have authority to instruct and liaise with agents 1n respect of the Company’s
assets, completing valuations and assisting with any other matters, as required,

To have authority to instruct and haise with solicitors as regards the preparation of
any formal statutory notices and in the preparation of agreements for the sale of the
business and assets to any proposed purchaser, as required,

¢ m—————
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Vi

Yill.

To liaise with the Company’s funders in respect of, amongst other matters, obtaining
their consent to the appointment of Administrators and any sale of the business and
assets as necessary,

Deal with any other matters, which we consider should be brought to the attention of
the Company’s funders and in refation to our statutory obligations, including but not
limited to those contained within “SIP 16" in order to effect a sale of the business of
the Company immediately upon the appointment of the Administrators; and

Advise the Board and the Bank on any other matters we consider should be brought
to either parties’ attention, including recommendations as appropnate

Rosiing King provided the Company with the following services

.

I
v

Drafting appointment documents,

Lodging the notice of intention to appoint and service on various parties,
Lodging the notice of appeintment and service on various parties, and
Pre-appointment advice to the proposed administrators

Eddisons was instructed by FRP to provide a valuation of the Company’s chattel assets.

The payment of the unpaid pre-administration costs set out above s subject to approval 1n
accordance with the Insolvency Rules 1986, Rule 2.67A and 15 not part of the proposals
subject to approval under the Insclvency Act 1986, Schedule B1, Paragraph 53




Rule 2.29

Form 2 14B

Statement of Affairs

Name of Company

Company Number

Tribune Busiress Systems Ltd 02824628

In the Court Case Number
High Court of Justice, Chancery Division, Companies 1128 of 2014
Court

____[full neme of court]

() Insert name and
address of registered
office of the company

{b) Insert date

Statement as to the affauns of (2)

Tribune Business Systems Ltd (In Administration)
c/o FRP Advisory LLP

10 Furnival Street

tondon

EC4A 1AB

On the (b) 25 February, 2014, (he date that the company entered administration

Statement of Truth
[ belleve that the facts stated n this statement of attalrs are a full, true and

complete statemant of the affairs of the above named company é&s at (b), the date
that the company entered administration

Full Name, __DAVID MICHAEL ROBINSON___
Signed _ﬁ‘ i i":;)’

Dated- '8 9y 1Y

v v —— - — S




A — Summary of Assets

Assets

Assets subject to fixed charge:

Assets subject to floating charge:

Uncharged assets:

Gaodwili

Leasehold Property
Computer Equipment
Fixtures and Fittings

Stock & WIP

Trade Debtors

Other Debtors and Prepayments
Corporation tax

Intercompany balances

Cash n hand

Estimated total assets available for preferenbial creditars

e

f -
Signature Kjg( -
A

Book Value Estimated to Reallse
£ £
96,775 0
5,500 ¢
102,983 20,0C0
2,885 0
132,665 0i
396,640 246,640
147,395 11,000
211,066 Uncertain
860,229 Uncertain
76,106 76,106
2,032,254 353,746
Date S 'y




Al -- Summary of Liabilities

Estimated to

Realise
£
£ 353,746
£
Liabilities (58,750)
Preferentlal creditors -
Estimated deficiency/surplus as regards preferentlal creditors £ 294,996
E
Estimated prescribed part of net property where appiicable (to carry
forward) N/A
Estimated total assets available for floating charge holders £ 294,066
E
Debts secured by floating charges N/A
Estimated deficiency/surplus of assets after floating charges £ 294,066
£
Estimated prescribed part of net property where applicable (brought
down) N/A
Total assets available to unsecured creditors £ 294,066
£
Unsecured non-preferential claims (2,906,591)
Estimated deficlency after fioating charge where appiicable (brought N/A
down) l (2,906,591)
Estimated deficiency/surplus as regards creditors £ (2,612,525)
4
Issued and cailed up capital { (1,835,839)
Estimated total defictency/surplus as regards members £ {4,448,364)
7
Signature -‘3_/);‘ / C Date g e Yy
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Rule 2 29 Form 2.14B
Statement of Affairs
Name of Company Company Number
Tribune Consulting Services Ltd 05639193
In the Court Case Number
High Court of Justice, Chancery Dwision, Companies 11270f 2014
Court

[full name of court}

(a) Insert name angd
address of registered
office of the company

{b} Insert date

Staterment as to the affairs of (a)
Tribune Consulting Services Ltd,
FRP Advisory LLP

10 Furnival Street
London

On the (b) 25 February, 2014, the date that the company entered administration

Statement of Truth

1 believe that the facts stated in this statement of affairs are & full, true and
complete statement of the affairs of the above named company as at (b}, the date
that the company entered admirustration

Full Name: SHELDON LAMBERT CYRIL STOUTT

Signed: - ﬁ ﬁm

Dated <O AP [ a2l B




A - Summary of Assets

Assels

Assets subject to fixed charge

Assets subject to floating charge:

Uncharged assets:

Goodwill
Computer Equipment
Motor Vehicles

Stock & WIP

Trade Debtors

Other Debtors and Prepayments
Intercompany balances

Cash in hand

Estimated total assets available for preferential creditors

Signature

Book Value Estimated to Realise
£ £

45,825 0
9,832 3,000
4,312 3,000
54,489 0
28,769 20,000
16,567 0
519,714 Uncertain
51,628 51,628
731,134 77,628

Date







Al — Summary of Liabilities

Liabilities
Preferential creditors. -

Estimated deficiency/surplus as regards preferential creditors

Estimated prescribed part of net property where applicable (to carry
forward)

Estimated total assets available for fioating charge holders
Debts secured by floating charges
Estimated deficiency/surplus of assets after floating charges

Estimated prescribed part of net property where applicable (brought
down)

Total assets available to unsecured creditors

Unsecured non-preferentlal claims

Estmated deficiency after floating charge where applicable (brought
down)

Estimated deficlency/surplus as regards creditors

Issued and called up capital

Estimated total deficiency/surplus as regards members

Estimated to

Realise
£
3
£ 77,628
(15,000}
£ | 62,628
£
N/A
£ | 62,628
£
N/A
£ | 62,628
£
N/A
E | 62,628
£
(1,035,399}
N/A
(1,035,399)
£1(972,771)
£
(1)
£ | (972,772)

Signature Date
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Rule 2.29

Statement of Affairs

Form 2 14B

Name of Company
Tribune Support Services Ltd

Company Number
04294870

In the
High Court of Justice, Chancery Bivision, Companies
Court

[full name of court]

Court Case Number
1126 of 2014

{a} Insert name and  Statement as to the affairs of (a)
address of reglistered

office of the company 1y FRp Advisory LLP

10 Furnival Street
London

(b} Insert date  On the {b) 25 February 2014, the date that the company entered admiristration

Tribune Suppart Services Ltd (In Adminlistration)

Statement of Truth

I believe that the facts stated n this statement of affairs are afull, true and

complete statement of the affairs of the above named company as at (b), the date

that the company entered administration

Fuil Name' 3 DAVID MICHAEL ROBINSON___
Signed: j ;./F?"
1=

Dated QoS 1Y




A — Summary of Assets

Assets

Assets subject to fixed charge.
Assets subject to floating charge:
Uncharged assets:

Trade Debtors

Other Debtors and Prepayments

Corporation tax
Intercompany balances

Estimated total assets avallable for preferential creditors

Signature ,)9 Q:/

L

Book Value Estimated to Realise
£ £

16,575 0

35,000 35,000

4,022 0

585,340 Uncertain

640,937 35,000

pate 8 % 1Yy




Al — Summary of Liabilities

Estimated to

Realise
£

£ | 35,000

Liabilities

Preferential creditors:- 0

Estimated deficiency/surplus as regards preferential creditors £ | 35,000

Estimated prescribed part of net property where applicable (to carry N/A

forward)

Estimated total assets available for fioating charge holders £ | 35,000

Debts secured by floating charges N/A

Estimated deficiency/surplus of assets after floating charges £ | 35,000

Estimated prescribed part of net property where applicable (brought N/A

down}

Total assets available to unsecured creditors £ | 35,000

Unsecured non-preferential claims {621,147}

Estimated deficency after floating charge where applicable (brought N/A | (621,147)

down)

Estimated deficiency/surplus as regards creditors £ | (586,417)

Issued and called up capital (100}

Estimated total deficiency/surplus as regards members £ | (586,517)

AL
ey
Signature M/ Date Y St
e
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Rule 2.35

(a) Insert full name(s}
and address{es) of
administrator(s)

(b) Insert full name and
address of registered
office of the company

{c) Insert details of place
of meeting

(d) inserl date and time
of meeting

‘Delete as applicable

‘Delste as applicable

Form 2.208

Notice of a meeting of Creditors

Name of Company Company number

Tribune Business Systems Lid 02824628

In the
High Court of Justice, Chancery Dwision,
Companies Court

Court case number
1128 of 2014

{full name of court)

Notice 15 hereby given by (a)

Phifip Lewss Armstrong Geoffrey Paul Rowley

FRP Advisory LLP FRP Advisory LLP
10 Furnival Street 10 Furnival Street
London London

EC4A 1AB EC4A 1AB

that a2 meeting of creditors of (b}

Tribune Business Systems Ltd
c/o FRP Adwisory LLP

10 Furnival Street

London

15 to be held at {c) 10 Furmval Street, London, EC4A 1AB

on (d) 2 May 2014 at 11 00am

The meeting Is

*(1) an inihal creditors’ meeting under paragraph 51 of Schedule B1 to the insolvency Act
1986 ('the schedule’)

2y amnitialcreditors-meeting requested-under-paragraph-s(2)-ef-the-Schedule

I invite you to attend the above meeting

A proxy form is enclosed which should be completed and retured to me by the date of the
meeting If you cannot attend and wish to be represented

In order to be entitted to vote under Rule 2 38 at the meeting you must give fo me, not later
than 12 00 hours on the business day before the day fixed for the meeting, details in writing
of your claim

Signed m
A"

Jont Admimstigtor

Dated Ié/q—!{%

|
A copy of the *proposals/ revised-propesals s attached

Scftware Supplied by Turnkey Computer Technology Limited, Glasgow




Rule 2.35

{a) Insent full name(s)
and address(es) of
administrator(s)

(P} Insed full name and
address of registered
office of the company

(c) Insert details of place
of meeting

{d) Insert date and time
of meeting

*Delete as apphcable

*Delate as applicable

Form 2.20B

Notice of a meeting of Creditors

Name of Company Company number

Tribune Consulting Services Ltd 05639193

In the
High Court of Justice, Chancery Division,
Companies Court

Court case number
1127 of 2014

(full name of court)

Notice i1s hereby given by (a)
Philip Lewis Armstrong

FRP Advisory LLP

10 Furnival Street

London

EC4A 1AB

Geoffrey Paul Rowley
FRP Advisory LLP

10 Furnival Street
London

EC4A 1AB

that a meeting of creditors of {b)
Trnbune Consulting Services Ltd
c¢/o FRP Advisory LLP

10 Furnival Street

London

Is to be held at (¢) 10 Furnival Street, London, EC4A 1AB

on (d) 2 May 2014 at 10 00am

The meeting 1s

*(1) an imtial creditors’ meeting under paragraph 51 of Schedule B1 to the insolvency Act
1986 ('the schedule’)

I invite you to attend the above meeting

A proxy form Is enclosed which should be completed and returned to me by the date of the
meeting If you cannot attend and wish to be represented

In order to be entitled to vote under Rule 2 38 at the meeting you must give to me, not later

than 12 00 hours on the business day before the day fixed for the meeting, details in wnting
of your claim

Signed m /(/

Joint AdminiStrator

Dated ld L(.{[L-(—

A copy of the *proposals/ revised-propesals 1s attached

Sottware Supplied by Turnkey Computer Technology Limited, Glasgow




Rule 2,35

{a) Insert full name(s)
and address{es) of
administrator{s}

{b) Insert full name and
address of registered
office of the company

{c) Insert details of place
of meeting

(¢) Insert date and tme
of meeting

*Delete as applicabie

*Delete as applicable

Form 2 208

Notice of a meeting of Creditors

Name of Company

Tribune Support Services Ltd

Company number

04294870

Inthe
High Court of Justice, Chancery Division,

Companies Court
{full name of court)

Court case number
1126 of 2014

Notice 1s hereby given by (a)
Philip Lewis Armstrong

FRP Adwvisory LLP

10 Furnival Street

London

EC4A 1AB

that a meeting of crediters of (b)

Tribune Support Services Ltd
c/o FRP Adwisory LLP

10 Furniva! Street

London

Geoffrey Paul Rowley
FRP Advisory LLP

10 Furnival Street
Londaon

EC4A 1AB

1s to be held at {c) 10 Furmival Street, London, EC4A 1AB

on (d) 2 May 2014

The meeting 1s

at 10 30am

*(1} an inihal creditors' meeting under paragraph 51 of Schedule B1 to the Insclvency Act
1986 {‘the schedule’)

I Invite you to attend the above meeting

A proxy form 1 enclosed which should be completed and returned to me by the date of the
meeting If you cannot attend and wish to be represented

In order to be entitled to vote under Rule 2 38 at the meeting you must give to me, not later
than 12 00 hours on the business day before the day fixed for the meeting, details in writing

of your claim

Signed ﬁl//

Joint AdmiNsePstor

\EI%[M

Dated

[ 13

A copy of the *proposals/ rewsed-preposals Is attached

Software Supplied by Turnkey Computer Technology Limited, Glasgow




Rule 8.1

Please insert name of
person {who must be
18 or over) or the
Chalrman If you wish
to provide for
alternative proxy
holders n the
clrcumstances that
your first choice s
unable to attend
please state the
name(s) of the
altematives as well

Please delete words In
brackets If the proxy-
holder is only to vote
as directed 1€ he has
no discretion

*Please  delete as
appropriate

This form must be
signed

Only to be completed
If the creditor has not
signed In person

Insolvency Act 1986 Form 8.2
Proxy (Administration)

Tribune Business Systems Ltd

Name of Creditor

Contact No

Address

Name of Proxy Holder

1,

2

I appoint the above person to be my/my creditor's proxy-holder at the meeting of creditors
to be held on 2 May 2014, or at any adjournment of that meeting. The proxy-holder is to
propose or vote as instructed below (and in respect of any resolution for which no specific
instruction 1s given, may vote or abstain at his/her discretion)

Voting Instructions for Resolutions
1 For the *acceptance/rejection of the Joint Admirustrators’ proposals as circulated (*with
the following modifications)

2 For the *acceptance/rejection of the resolution that the Administrators’ pre-appointment
fees and expenses be paid as an expense of the administration

3. For the appointment of

of

representing
as a member of the creditors’ committee,

Signature Date

Name in CAPITAL LETTERS

Position with creditor or relationship to creditor or other authority for signature

Please note that If you nominate the chairman of the meeting to be your proxy-holder he will
either be the Joint Administrators or an experienced member of his staff




Rule 8.1

Please Insert name of
person (who must be
18 or over) or the
Chairman If you wish
to provide for
alternative proxy
helders In the
crcumstances that
your first choice Is
unable to  attend
please  state the
name(s) of the

alternatives as well

Please delete words in
brackets if the proxy-
holder is only to vote
as directed i e he has
ne dlscretion

*Please delete as
appropriate

This form must be
signed

Only to be completed
If the creditor has not
signed »n person

Insolvency Act 1986 Form 8.2
Proxy (Administration)

Tribune Consulting Services Ltd

Name of Creditor

Contact No

Address

Name of Proxy Holder

1

2

I appoint the above person to be my/my creditor’s proxy-holder atthe meeting of creditors
to be held on 2 May 2014, or at any adjournment of that meeting. The proxy-holder s to
propose or vote as instructed below (and in respect of any resoluton for which no specific
instruction 15 given, may vote or abstain at his/her discretion)

Voting Instructions for Resolutions
1 For the *acceptance/rejection of the Joint Administrators’ proposals as circulated (*with
the following modifications)

2 For the *acceptance/rejection of the resolution that the Administrators’ pre-appointment
fees and expenses be paid as an expense of the administration

3 For the appointment of

of

representing
as a member of the creditors' committee,

Signature Date

Name in CAPITAL LETTERS

Position with creditor or relationship to creditor or other authority for signature

Please note that f you nominate the chairman of the meeting to be your proxy-holder he will
either be the Joint Administrators or an experienced member of his staff

I o




Rule 8.1

Please insert name of
person (who must be
1B or over) or the
Chairman If you wish
to provide for
alternative proxy
holders n the
arcumstances that
your first cholce 1S
unable to  attend
please  state  the
name(s) of the

alternatives as well

Please delete words in
brackets if the proxy-
holder 15 only to vote
as directed e he has
ne discreticn

*Please delete as
appropriate

This form must be
signed

Only to be completed
If the crediter has not
signed in person

Insolvency Act 1986 Form 8.2

Proxy (Administration)

Tribune Support Services Limited

Name of Creditor

Contact No.

Address

Name of Proxy Holder

1

2

I appoint the above person to be my/my creditor's proxy-helder at the meeting of creditors
to be held on 2 May 2014, or at any adjournment of that meeting. The proxy-holder 1s to
propose or vote as Instructed below (and Iin respect of any resoluton for which no specific
mstruction is gven, may vote or abstain at his/her discretion)

Voting Instructions for Resolutions
1. For the *acceptance/rejection of the Joint Administrators’ proposals as circulated (*with
the following modifications)

2 For the *acceptance/rejection of the resclution that the Administrators’ pre-appointment
fees and expenses be paid as an expense of the administration

3 For the appointment of

of

representing
as a member of the creditors’ committee

Signature Date

Name in CAPITAL LETTERS

Position with creditor or relationship to creditor or other authority for signature

Please note that If you nominate the chairman of the meeting to be your proxy-holder he will
elther be the Joint Administrators or an experienced member of his staff




Rule 272

PROOF OF DEBT - GENERAL FORM

Tribune Business Systems Ltd

Date of Administration 25 February 2014

1 { Name of Creditor

{!f a company please also give company
registration number)

2 | Address of Creditor for correspondence

3 | Total amount of claim, including any Value
Added Tax and outstanding uncapitalised
Interest as at the date the company went into
figuidation (see note)

4 | Detalls of any documents by reference to
which the debt can be substantiated [Note
there 1s no need fo attach them now but the
liquidator may call for any document or
evidence {0 substantate the clam at his
discretion as may the chairman or convenor of

any meeting]

5 | If amountin 3 above includes outstanding
uncapitalised interest please state amount £

6 | Particulars of how and when debt incurred (If
you need more space append a continuation
sheet to this form)

7 | Particulars of any secunty held, the value of
the secunty, and the date It was given

8 | Particulars of any reservation of title claimed
in respect of goods supphed to which the

claim relates

8 | Signature of creditor or person authonsed to act on hus behalf

Name in BLOCK LETTERS

Position with or in refation to creditor

Address of person signing (If different from 2 above)

Adrnitted to vote for

Admitted for dividend for

£

£

Date

Date

Administrator

Administrator

Software Supplied by Turmnkey Computer Technolagy Limited, Glasgow




Rule 2 72

PROOF OF DEBT - GENERAL FORM

Tribune Consulting Services Ltd

Date of Administration 25 February 2014

1

Name of Creditor
{If a company please also give company
registration number)

Address of Creditor for correspondence

Total amount of claim, including any Value
Added Tax and outstanding uncapitalised
Interest as at the date the company went into
lquidation (see note)

Details of any documents by reference to
which the debt can be substantiated [Note
there 1s no need to attach them now but the
hguidator may call for any document or
evidence to substantiate the claim at his
discretion as may the chairman or ¢onvenor of
any meeting]

If amount in 3 above ncludes outstanding
uncapitalised interest please state amount

Particulars of how and when debt incurred (If
you need more space append a cantinuation
sheet to this form)

Particulars of any secunty held, the value of
the security, and the date it was given

Partculars of any reservation of title claimed
in respect of goods supplied to which the
claim relates

Signature of creditor or person authorised to act on his behaltf

Name in BLOCK LETTERS

Position with or in relation to creditor

Address of person signing (if different from 2 above)

Admitted to vote for

Admitted for dividend for

£

£

Date

Date

Administrator

Administrator

Software Supplied by Turnkey Computer Technalogy Limited, Glasgow




Rule 2 72

PROOF OF DEBT - GENERAL FORM

Tribune Support Services Limited

Date of Administration 25 February 2014

1 | Name of Creditor

(If a company please also give company
registration number}

2 | Address of Creditor for correspondence

3 | Total amount of claim, Including any Value
Added Tax and outstanding uncapitalised
interest as at the date the company went into
hquidation (see note)

4 | Detalls of any documents by reference to
which the debt can be substantiated [Note
there 1s no need to attach them now but the
liguidater may call for any document or
evidence to substantiate the clam at his
discretion as may the chairman or convenor of

any meeting]

5 1 if amount in 3 above Includes outstanding
uncapitalised interest please state amount £

& | Particulars of how and when debt incurred (If
you need more space append a continuahon

sheet to this form)

7 | Particulars of any secunty held, the value of
the secunty, and the date it was given

8 | Particulars of any reservation of title claimed
in respect of goods supplied to which the

claim relates

9 | Signature of creditor or person authorised to act on his behalf

Name in BLOCK LETTERS

Pasition with or in relation to creditor

Address of person signing (If different from 2 above)

Admitted to vote for

Admutted for dividend for

£

£

Date

Date

Administrator

Administrator

Software Supplied by Tumkey Computer Technology Limuted, Glasgow




