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INDEPENDENT CAPITAL CORPORATION LIMITED (REGISTERED NUMBER: 02824402)

BALANCE SHEET

30"NCVEmber ZUl6
30.11.1¢ 30.11.15
Notes £ £ £ £

FIXED ASSETS
Tangible asscts 2 1,780 2,255
CURRENT ASSETS
Debtors 3 267 153,946
Cash at benk and in hand 7,762 19,510

8,029 173,456
CREDITORS
Armounts falling due within one
yeaxr 4 267,269 376,111
NET CURRENT LIABILITIES (259, 740) (202,655)
TOTAL ASSETS LESS CURRENT
LIABILITIES (257,450) (200,400)
CAPITAL AND RESERVES
Called up share capital 6 690,000 690,000
ProZit and loss account 7 (947,450) (890,400)
SHAREHOLDERS' FUNDS 13 (257,450} (200,400)

The company is entitled to exempticon from audit under Section 477 of the Companies Act
2006 for the year ended 30 November 2016.

The members have not reguired the company to obtain an audit of its financial statements
for the vyear ended 30 November 2016 in accordance with Section 476 of the Companies Act
2006,

The director acknowledges his responsibilities for:
ensuring that the company keeps acceounting records which comply with

(a) Sections 386 and 387 of —he Companies Act 2006 anc
preparing financial statements which give a true and fair wview of the state
of affairs of the company as at the end of each financial year and of its
(b) profit or loss for esach financial vyear in accordance with the regquirements

of Sections 294 and 395 and which otherwise comply with the reguirenents of
the Companies Act 2006 relating to finarcial statenents, so far as
applicable tc the company.

The financial statements have been prapared and delivered 1in accordance with the
provisions of Part 15 of the Companies Act 2006 relating to small companies,

The financial statements were approved by the directcecr on 30 August 2017 and
waere signed by:

J M CHAMBOULIVE - Director

The notes form part of these financial statements
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INDEPENDENT CAPITAL CORPORATION LIMITED (REGISTERED NUMBER: 02824402)

NOTES TO THE FINANCIAL STATEMENTS
3T the rear Endsd 3U Novenber ZU1l6

ACCOUNTING POLICIES

Accounting convention

The financial statements have been preparced under the historical cost
convention and in accordance with the Financial Reporting Standard for
Smaller Entities (effective Jznuary 2015).

Turnover
Turnover represents the fees aznd commissions received from management and
consultancy services.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each
asse- over its estimated useful life.

Furniture and fittings - 10% reducing balance
Computer equipment - 25% reducing balance

Deferred tax

Deferred tax 1s recognised in respect of a_l timing differences that have
originated but not reversed at the balance sheet date. ¥o deferred tax was
provided because of the insignificant timing difference on the interest
receivable during the year.

Foreign currencies

Monezary assets and liabilities in foreign currencies are translated into
sterling at the rates of exchenge ruling at the kalance sheet date.
Transactions in foreign currencies are translated into sterling at the rate
of exchange ruling at the date of transact_on. Exchange differences are
taken into account in arriving at the operating result.

Pension costs and other post-retirement benefits

The company operates a defined contribution pensicon scheme. Contributions
pavable to the company's pension scheme are charged to the profit and loss
account in the period to which they relate.

Going concern

The Financial Statements have been prepared on a going concern basis, not
withstanding that there 1s a deficiency of assets as at 30 Nevember 2016
amounting to £257,450, the wvalidity of which i1s dependent on the continued
financial support of the directors and shareholder. On the basis, the
directors consider that it is appropriate for the financial statements to
be prepared on the goling concern basis.

TANGIBLE FIXED ASSETS

Plant and
machinery
etc
£
COST
At 1 December 2015
and 30 November 2016 3, 840
DEPRECIATION
At 1 December 2015 1,585
Charge for vyear 465
At 30 November 2016 2,050
NET BCOK VALUE
At 30 November 2016 1,750
At 30 Nowvember 2015 2,255
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INDEPENDENT CAPITAL CORPORATION LIMITED (REGISTERED NUMBER: 02824402)

NCTES TO THE FINANCIAL STATEMENTS - continued
TTIST the Year EngEd JU NoveEmpber Zore

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
Bank loans and overdrafcs

Trade creditors

Taxation and social security

Other creditors

LOANS

An analysis of the maturzity of loans is given below:

Amounts falling due within one year or on demand:
Bank overdrafts

CALLED UP SHARE CAPITAL

Allozted, issued and fully paid:

Number: Clacss: Nominal

value:
690,000 Ordirary Shares 1.00
RESERVES

At 1 December 2015

Deficit for the vear

At 30 November 2016

CONTINGENT LIABILITIES

There were no contingent liabilities at ba_ance sheet date.
CAPITAL COMMITMENTS

No majcr capital commitments zs at 30 Novenber 2016.

DIRECTCR'S ADVANCES, CREDITS AND GUARANTEES

Included in other creditors is a balance of £87,¢19 (2015: £263,84%)

to J.M Chamboulive, director of the company.
FOST BALANCE SHEET EVENTS

There were no post balance sheet events to disclcse.
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INDEPENDENT CAPITAL CCORPORATION LIMITED (REGISTERED NUMBER:

02824402)

NCTES TO THE FINANCIAL STATEMENTS - continued
TTIST the Year EngEd JU NoveEmpber Zore

ULTIMATE CONTROLLING PARTY

J.M Chamboulive is the controlling party by virtue of his 100%
sharcheldings in the company.

RECONCILIATION OF MOVEMENTS IN SHAREHCLDERS'

Loss tor the tinancial year

Issue ¢f shares

Adi Zo Sharehclders fund

Net reduction of shareholders'

Opening shareholders’
Closing shareholders'’

funds
funds

funds
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FUNDS

30.11.16
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



