Companies House
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Registration of a Charge

Company name: VBITES FOODS LIMITED
Company number: 02820029

X7NIO1AAZ

Received for Electronic Filing: 14/11/2018

Details of Charge

Date of creation:  13/11/2018
Charge code: 0282 0029 0006
Persons entitled: HSBC INVOICE FINANCE (UK) LTD
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 02820029 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: SARAH LEEVES

Electronically filed document for Company Number: 02820029 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2820029

Charge code: 0282 0029 0006

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 13th November 2018 and created by VBITES FOODS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 14th November 2018 .

Given at Companies House, Cardiff on 16th November 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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(VBITES FOODS LIMETED

a5 the Client

11

(2} HEBUINVOICE FINANCE (UK) LIMITED

ak HITE

FINED CHARGE ON NON-VESTING DEFTS AND FLOATING CHARGE

{For use with Agrepmend for the P archse of Brebits)




THIS DEED is made on 20

BETWEEN

(1} HSBC INVOICE FINANCE (UK) LIMUTED registered in Hogland and Wales with the

mumber 00750657 (HEF" ) and

{2 THE COMPANY LISTED IN THE SCHEDULE ATTACHED T AND FORMING
PART OF THIS DEED (the "Chent™}.

T IS AGREED:
1. DEFINITIONS AND INTERPRETATION
4 Definitions
by this Dleed:
{8} terms defined in. or corsteued Tor the purposes of, the Debt Purchase Agreement {as

defined below) have the same meanings when used in this Deed (unless the same are
otherwise defined in this Deed ) and

by the Tollowing terms have the following meanings:

“Act means the Law of Property Aet 1925,

"hebt Purchase Agrepment’ means the agreement for the purchase of debts dated on
ar batore the date of this Deed and made between (1 the Client and (2) HIF pursuant to
which MIF has agreed to make cerlain recetvables purchase. facilities. available tothe
Client:

" Default Kate' means, at any {ime, a rate of interest equivalent 1o the then prevailing
rafe used to caletdate the Discounting Charge,

ngxcluded Proceeds'” means all and any montes paid into a Trust Account which are
not the proceeds of Dels:

“Nag-Vesting Debis” means these Delits which fail to vesteffectively and absolutely
i HHF by way of outiight sale pursuant to the Debt Purchase Agreement;

"Party’ means a party to this Deed:

"Purchased Debt' a Debt purchased or puiporied to be purchased by HIF pursuant to
the Digbt Purchase Areement,

“Real Property” means all estates and interests in freeheld, leasehold and other

fnmovable property (wherever situated } now or in future belonging to the Chent; or in

which the Client hagan inlerest at any time, together with:

{a) all buildings and fixtures (including trade Axwures).and fixed plant and
machinery atany time theredi,

(b all easernents, rights and agrecments i respect thereof, and
) the benefit of all covenents given in respect thereol
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"Heceiver” means any receiver, receiver and manager or. i HIF is permitt a‘d I o
foappoint an admimistrative recelvor, admindstrafive recetver appotnted by FHE under
thits Dreeds

Teevured Oblestions™ means all oresent and fuire obligations wnd labilities
[whether présent of Toturs, thm] or gontingent and whether owid ’iiﬁiath’ oF severally
or alone or any ether capacity whatsoever) of the Client fo Hip 1any actoun
whatsoever (including those arising under or pummzatwléw Debt Ptimfhl*m f’wswﬂwm
any Torm of invaice discounting or Tactoring : {whether with or without
reeourse To the Clisnt), asset based fending hﬁmmmw bdge or inveptory Tinance
facitity or dny other Tonm of feial sceommodation whatsoever together with all
monies agreed o be paid underthis Dead),

URecurity™ means the Securify interests created by or pursuant to this Leed;

"Security Assets’ maeans all property and 2 frony time to time morigaged, charped
or assigned (or expressed 1w bewmortgaged, charged or assigned) by or pursuantio this
Preeid;

"RecHri ity Ii‘;'!‘s;r're%,i” BYERNS BNV mmiﬂ, '{;‘E‘;fiz“w Trust, csg“ﬁ&%on‘ '%uéﬁtu*i‘h' ;15;*1;ig'i‘rm::tm

-%;nmm: Ui | Yo ey miUwI i hzwm m MY gﬁmawz oy mw: ;mm ?}mw {
seregiment or mmm{mnm!i having the efTect ol con e P SECUEThy:

“aeeurity Periad™ means ihe perind heginding on the date of this Deed and ending on
the date on which:

ta) all the Secured Obligations have beenanconditionaliy and irrevocably paid and
discharsed in Bl and

by thp- Debt Purchase, Agreement has been terminated by HIF, according to irs
1_wmr»,3.

"Hpot Hate of Exchange™ means HARC UK Bank ples-spol raie of exchange for the
purchase of @ currency with the relevam ¢urreney i the London Terelyn exchange
marketr 4t ovaboul LLOGAm on-a partiewlar day:

“Tzﬁ'” any tas, ?Imfi:‘ im;m‘»;t aisz'w e 4‘-%41‘1&}3“ i"Eﬁ:!‘E{ﬂ 'nr k-‘x-iihh(ﬂl E]‘ i mf“ d uﬁméé:ﬁ-ﬁ" nature

. s o bank account inthe Chent's name, held 1 trust for HIF in
s"‘é-:‘;"m;:’i ot which -1 officers are lerevocably appoimed as the only signataries
authorised to operate the aceount and o w hich the proceeds of Dol are paid, in
aceordance with theterms of the Debt Purchase Agreemient;

YAT Value Added Tax

1.z Interpretation
{n) Lialess o contrary indication appears, any reference in this Deed tor
{1} the ™Client™ or "HIF" shall be constried sooas o include s successors in
litley permiiticd assions and permitted ransTeregs;

4ud
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(&)

{13

atherwise stated,

{1th -""ihiiz Dieed™, the "Debt Purchase Agreement”, or dny other agreement or
fstriment &l mil be congtroed ag g reference 1o this Deed, the Debt Purchase
Agreement or such othel agrezment or mbml:‘nuﬂ as amended, supplemented,
extended, restated, novated and/or veplaced in- any manngr fron fime 1o,
time (however fundamentally and even i any of the same fncreases the
obligations of the Cligat o pr dvides Tor further advances);

I Passets” Trcludes. any present and future gﬁmf&u’ii&s’;, revanues and rights of

every deseriptiorcand includes uncalled capital:

{iv} the words “ineluded(s)”, “inchuding” and “in particular™ shall be construed as’
Deing byway of illustration or emphiasis orily and shall notbe construed 1 as, nor
shall they take effect as, liniting the gem&mEEtym‘" g preceding words:

vy the words “other” and “otherwise” shall not have their meaning narrowed by
any preceding words where a wider- construction is possible:

vit  "Secared Obligations' includes obligations and labilities which would be

treated as such but for the liguidation or dissolution of or similarevent alfecting
the Client;

iy a provision of law is.a reference o that provision as-amended or re-enacted;

sid
{viify  The singular includes the plural and vice versa.
References fo clauses. paragraphs and the schedule dre (o be constried. usless

as references to clauses, paragraphs and the scheduole of this Deed and
eed include the schedule,

veferenies to thin 1D

Clause and schedule headings are for convenience only and shall not affect the
construction of this Deed,

Egih undertaking of the Client (other than-a paynwent obligation) contained in this Deed

‘must be complied with atall tifres during the Security Period:

HHIT reasonably -considers that an amount paid by the Client to HIF wnder the Treb
Purchase Agreement is capable of being avoided of otherwise set aside on the
liquidation or administration of the Client,. lhu‘a that mmount shall not be considered to
have been irvévocably paid for the purposes of this Deed.

The Parties intend that 'i‘f" dmumem shall take effect as a deed notwithstanding the
Fact that.a Party may only execute this document under hariid.

Third party righis

A-pérson who is not a Party shall have no right under the Contraets [Rights of Third Parties)

Act 1908 10 enforce or enioy the benefit of any term of this Dead.

Covenant to pay

The

Client covenants in favour of HIF that it will pay and discharge the Secured Obligations.

from thme to time wherr they fall due.
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Default interest

(1) Anyamount which is not paid under this Deed when due shall bear interest (both before
ard ;afm;rjud“xmm arel pavable on demand) from the due date unfil thie date on whicl
sucli amuuid s unconditivhally and irrevecably paid and discharzed b in full on & daily

e vale wred I the nranvier agreed it thie docament under which such @ SIetHH ]

ihle-and, inthe absence of such agresment, at the Defanit Bare from time o time,

{h} Dietinilt iterest will acorue from day torday and will be ¢ componnded ar such intervaly
a5 FHF siates arg appropriati,

GRANT OF SECURITY
Mature of security

AdDSecurity Interests and dispositions erdated or made by or pursuant to this Deed are created
O e

fa i Pavour of FHF:
(W with full At coaramen: and

o) e continuing secarity for pavmient and discharge of the Seeured Ubligations.

Cualifving lloating charge

Paragraph 14 of Schedule BI to the Insolvency Act 1986 shall apply 1o any Moating charge

ereated by of pursuant to-this Deed.

FINED SECURITY

Fixed charges

Fhe-Client charges
agsets whichy

soall of its present and future fight, e and interest in and 1o the following
e any timeowned by the Cliesit, or in which it from time o time hos an inierest:

{al by way of frst priority {ised chiarge, -all Purchased Dolits excluding Non-Notiflable
Non-Vesting Debis;

il by way of Tivst priority fixed charge. 41} Assoviated Rights relaing those Purehased
Dbt charged 1o HIF i olansie 3a) above

(el by way of st prioily fed charge, all Porchased Debts comprising Non-Notifiable
M- Vesting Debs;

1} by way of fiest priority fixed charge, ll Associaed Rights relating to those Purchased

charged to HOF o clause 3.1 abovesand

to-the extent that the Excluded Proceeds are noteflectively assigned under clause 32
feeiy asyigmpendl, by way of first priovity fixed charpe the Excluded Procesds,

{ie}

Security assignment

The Clignt assigns absohwely (sul §ui o a provise for reassignment on redemption) all its
present and Totre vight, e and interss B andto the Pxeluded Proceeds,

Lty
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6.1

&2

5.3

FLOATING CHARGE
The Client chargis by way of floating chiarge all of its present and future:
(&) maaa andd indertaking (wherever located ynot gtherwise effectively charged by way of

M fined mortgage or charge o0 passigned pursuant to clavse 3.1 (Fived ehorges colanse
{Seenrinsassigrmeni .ot any other provision of this Deedrand

{h) {whether or not effectively so charged or assigned) heritable: property and all other
property and assets in Seotland.

TRUST

I oF io the extent that the assigning or charging of any Security Asset expressed to be agsigned
or charged by this Deed is ineflective for any reason. the Client holds that Security Asset on
frusi for FHE.

CONVERSION OF FLOATING CHARGE
Conversion by potiee

HIF may, by written notice to-the Client, convert the floating charde created wnder thils- Dogd
into o fixed eharge as regards all or any of the Security. Assets of the Client specified in the
notice it

{a} a Termination Event has oteurred: or

(b} FIF (acting n,m:umbi} yeonsiders any Seeurity Assets {whether or not those: spectfied
in the notiee) 1o be in danger.of being seized or soded umeer any form of distress,
aftachment, execution or other legal process or to be otherwise injeopirdy:

Swiall companies

o Tine 'i charge
th a view to a

The floating charge created under this Deed by the Client shall not convert into
sofely by reason of a moratoriam being obtained, or anything Being done wi
meratariuri being obtained. under section 1A of the Insolvency Act Eﬁgﬁ

Auntomatic conversion

The floating charge created under this Deed shatl {in addifion fo the circumstancas iy which the

same witl ooeur under general law) autormatically convert into a fined charge:

{ay i relation toany Security Asset which iz.subject to a floating charge i1t
{i} the Client creates (or attempls or purports to create} any Security Interest (other

thun o Security Intersst which 1 permitted by the Diebt Pﬁmhm, Agreement)
on ar over the relevant Seourity Asset without the prior written consent of HIT:
ar

{i} any third party levies orattempts o levy any distress, sxecuiion, attachment of
ofhef Est.,g,a process dgainst any such Security Asset: and

(b over.all Security Assets which are subject 1o & floating charge i an administrator is
appointed in respect of the Client or HIF recetves notice of intestion o appoint suc bran
administrator,
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1.2

Heeurity

Partial conversion

he giving of a notice by HIF pursuant to clause 6.1 (Comversion by aotices in relation to any
s¢ of assets of the Client shall not be constried B85 a waiver or abandonment of the rights of
HHF o serve similar notices i respect of any other class of aSsets or of any other rightof THI

CONTINUING SECURITY
Continuing security
The Securiiy is continuing and will extend o the ultimate balance of the Seoured O teations

regardloss of any intermediate payment o discliarge in whole orin part. This Deed shall remain
iy full force and effect asacominuing security Torthe duration of the Security Period.

Additional and separate security

This Deed is in addiion 1o, w%ih{au{ prejudice fo, and shall nob merge with, any other Fght.
reinedy. guwrantee or Security Interest which HIF muy at any time fiold forany Secared
E?Eﬁlimm th

Right w enforee

Fhis: Deed muy be enforeed against the Client without HIF first having recourse to any other
gt remedy, guarantee of Security Interest held hy oravailable fo it

LIABILITY OF THE CLIENT RELATING TO SECURITY ASSETS

Notwithstanding anvihing contadned in this Deed or implied o the contrary, the Client remains

liable to-obsenve and perlorm all conditions and obiigations assumed by 0t in relation 1o the
sets, TP b8 wder dorobligation wperform or fulfi inm sueh condition or obligation
o T ake an} 3 lyment in respect of any such condition oroblig ma‘a

AUCOUNTS

Mo moaies ot any e standing to the credit of any acconnt {of any type and howeve
designatedy of the Client with HIF o in which the Client has an interest (and no Fghis and

Benefits rel ating thereto) shall be capable of g assi ;qm,d toy ey thivd plirty.

REPRESENTATIONS

General

The Client makes the represeilations aind warraities set oot in this elagse 10 10 HIF.
Mo Security Interests

The Security Assels are, or when-acquired will he, solely legs Wy and benelicially owned by the
Client free from any Securily Interestor othier Inferest n:hcr {Ihm

[} as-creted by this Deedand

£l s permitied under the Debt Purchase Agreement.
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1.4

10,5

L

1.2

Mo svoidance

This Deed creates the Sceurity Interests which 3t purports. to create and is not figble 1o be
avoided or otherwise set aside on the Hyuidationor administration of the Clierit orotherwise.

Mo procesdings pending or threatened

N Hitteation, arbitration or administrative proceeding bas currently been.started or threatened

in relation to any Security Asset,

Time when mpre@swmtiﬂ-zm made

{a All the fepresentations and war ranties in thisclause 10 are made by the Client on the
date ot this Desd and are also deemed to he made by the Chienton each date that Debrs
are Motified onder the Debit Purchase Agreement.

by Each representation or warranty deemed-to be made after the date of this Deed shall be
deemed o be made by reference to the facts and circumistances existing & the date the
representation or warranty 13 deemed to be misde.

UNDERTAKINGS BY THE CLIENT

Restrictions on. desling

The Client shall not do or agree to do any of the following without the prior witten consent of
HIF: '

fa) create or permit to subsist any Security Inigrest onany Security Assel except a Security
interest which is permitied niwder the Tiebt Purchiise Agreement;

{hy sell. transfer. lease, lend or otherwise dispose of {whether by a-single transactionor &
simber of fransactions and whether related or not) the whote or any part b s iereat
in any Seeuwrity Asset except a disposal w hich is gm‘mnued srides the: Debl Putchase
Agreprent and the sale at full market. value ol stock-in-trade i# the usual course of Ity
day-to-day trading activities as conducted by the Client at the date of this Deed.

Security Assets geperally

The Clent shall:

(a} permit HIF (or its desigrated representatives on reasonable written notice:
(i aceess during normal office Bours 1o the aceounting records of the Client and

1o any documents and records relating to the Security Assets: and
(i toinspect. take extracts from, and make photocopies of. the same.

and to provide (at the-expense of the Client], such-clerical and other assistance which
HIF may reasonably requive 1o dothis;

[{3)] figiify HIF within 14 days of receipt of every materlal notice, order, application.

requirement or proposal given or made in relation o the Security Assefs by iy
conpetent authority:

el if required by HHT, immediately pr muﬁu frwith e copy of any notice: order, ;mgahmtmu
requirement oF firoposal eferred to in clause 112 and e either (A) eomply with-such.
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notive, srder. application, equirernent or proposal o (B) make such objections to the
same-as HIF may reguireor Lsg PrOvE:

) dudy and punctually 1
of the See urity z’*wwlm

v all vates, rents, Taxes and other outgolbes owed by i in respect.

(e} comply in all material respects with-all oblgations i velation to The Scourity Assets
under sy present or fonure law, regulation, order or tnstrument or under any bye-laws,
regulations o requirentents of Wiy competent authority or other approvals, Heences-or.
CONECNTN,

(f comply with all covenants and oblibations alTesting e Security Asseis {or thely
manner ol usel

(g} except with the prior written consent of HIF (such consent not to-he unreasonghiy
wheld or deluvedy. entér imo any onerous.or restrictive obligition affecting any
Securily Assl;
1} provide HIF with all information which 0 may reasonably request in relation 1o the
Securty Angetsy
{i) nol do; cavse o permit 1o-be done danvthing which may inoany wiv depreciate,

Jeopardise or otherwise prejudice the value or marketabilin ol any Security Asset (or
make any omission which has such an effect),

Dealtings with and realisation of Non=Vesting Debis and Excluded Proceeds

{a) The Client shail only dml wilh MNon-Yesting Debls ar any vight. title or interest in or Lo
them wed 1 pu oeevds thereol and the Associnted E“f-if.mghi.‘r; thereto as i they were

assigned 10 HIF outr lgshi andd i adeordance whthithe Debt Purchase Agrecinent,

{k The ¢ ?1; 1t s That the
procaeds assiaped o purponediy @
with the lﬁdﬂ P Agresient,

Sieluded Proceeds shall be dealy with as it they were the
ek B AP ouvight and In secordance

POWER TO REMEDY
Power to remedy

at-any rime the Client does not-comply-with any of its -n"}bﬁﬂmiﬂm ander this Deed, HIVF
{without prejudice oo any other rights arising ax a conseguenice of souchnon- wﬁgu E Fonee -angd
without further notice to the Client)shall be entided (hut not bowund) ta rectify thardefanln, The
Client frrevocably authorises MIFand its t:m;w'lm ces-amt agents. by way of seourity o do all
things (including émering the property of the Client) which are necessary or desirable to rectify

that -detaul

Mortgagee in possession

The exerdise of the powers of HIF under this clanse 12 shall not render it Hable d@s a mortgagee
in possession,

Mownies expended

The Client shall pay 1o HE on demand any monies which are expe sRercising
its powers under this clagse 12, wyeiber with interest at the ;;mm F{ ﬁmwwm Ei;e sz o which




13.3

14.1

4.2

those mionies were expended by HIF (both before and after judgment) and otherwise in
aecocdance with elause 1.5 (Defaudl Taterestl,

WHEN SECURITY BECOMES ENFORCEABLE
When enforceable

This Security shall become immediately enforceable upon the occurrence of & Termination
Fvent,

Siatutory powers

The power of sale and other powers conferred by section 101 of the Aet{us amended o1
extended by this Deed) shall be [mmeﬁ ately exercisable upon and at any time after the

¥
occurrence ol any Termination Uvent:

Euforcement

After this Security has become enforceable. HIF may in its absolute discretion enforce all or

any partof the Seowdity in such manner as it sees {it.

ENFORCEMENT OF SECURITY
Gengral

Féir the purposes of all powers implied by statute, the Secured Ob {igations are deemed To hive
Hecowte die end pavable onthe date-of this Deed. Sections 93, 103 or 1 (91 -of the Actshall
not apply to the Security, The statulory powers of easing conferred on MIF are extended so as
i authorise HIF to lease, make agreements for lenses. acept surrendierg of leases and grant
options as HIF may think-fit and without the need to comply with section 9901 100 of the Act.

Powers of HIF

(a) Atany tme alterthe Security bmun‘zﬁ enforceable (or if 5o requested by the Client by
weritten notice at sy thmed, FHF may, swithout prejudice to any other of its rights and
remedies and withoub notice m 321;, Client {unless required by lawy:

{iy BppOING any person (or persens) 1o be 4 veceiver, receiver and manager-or
admirdstrative receiver of all orany part of the Seourity Asiets and’or of the
income of the Security Assets; and/or

(i) appolnt-or apply for the appointment of any person who is appropriately
gualified as administrator of the Chient; and/or

(i) exerpise all oroany of the powaers conferred on mortgagees by the At {as
amended or extended by this Deed) and/or all or any of the powers w hich are
conferred by this Deed-on a Receiver, in each tase withowt {irst appointing a
Recéiver oF notwithstanding the appointment of any Receiver, and without the
restrictions contained insections 103 or 1091 of the Act

(b HIF is not entitted to appoint a Recciver inrespect of any Security Assets which are
sibiject to a charge which {as created) was. a floating charge solehy by reason of a
moraterivm being obtained under the Inselvency Act 2000 (or anything done with a

wiewy o obtaining such & moratorivm ¥ in respect of the Cliedt,

10



() i exereising the powers refen yin this clavse (4.2, HIF or any Recelver may sell
of dispose of all-or any of the Becurity Assets at the't Hnes, in the manner and-order, on
the terms and conditions and {orthe consideration deter s‘s_mw_.b} it.

S Redemption of prior morigages

Arany tine aitér the Securiy 33&3:‘%'hatuumas'fcnﬁ“is'm:fcz‘ihicz:}_ HIF

fa) redeem any priorSeciiny Interest against any Secority Assetssind/or
) procure the transfor of that Becurity Interest 1o itselfl and/or
() settle and passthe accounts ol the holder of any prior Security Interest and any accounts

sosettied and passed shall be conelusive-and binding on the Client.

Al principal. interest, costs: charges and expenses of and incidental to any such redemption
andfor transter shall bepaid by the Clisat 1o B on demand.

4.4 Privileges

(al Fach Receiver and HIF 15 entitled 1o all the ri
conlerred by the Acton morigagees and receiy
dppmﬂi;d wnder the Act, except that seetitn |
apply

ghis, powers, privileges and dmmunities
v when sugh receivers have bepn duly
3o section VOB D of the Aet do net

1

by Fa the axtont et the -Secotty !\%‘SC"’[*«'C(‘ﬁi‘1‘v€iEﬂliéj§ fiiveciad colliral™ and this Deed

and The ui Huations of the Clent onder this Droed um_tmfh ) P ff;:mm forf
coltateral arrangememd” {n x.,m.i[‘ll cuse: im ih;, ;m ]Jémc a‘sﬁ arud as wimu} i the Financial
Collaberal Arrangements (N ' 2003 (S 200F MNpo IR0 the
Regubations”y such Recepver mgﬁ HIF w.imH }m\:f ‘LE w right witer this Securioy Bay
beoorme enforéeable to appropripte all or any part of that Tnendial collateral m ov
tovrrds the satisfaction of the Sceursd Obligations,

e} For the purposic of clause [ above, the wahwe of the financial collmers]
& mmpm figid shall be such amountas the Exumm or HT reasonahly defermines % having
faken jnte account advice obtained by it from an ndependent {nvestment or

sevountaney o of national standing a‘l;*!fc{l. by it

P45 Mo Hshility

fat Neitfer HIF norany Receiveror any of theirrespective officers or employess shall be
fabie tA) for any dotfon taken. or any fiilure to take any detion, in respect of all or.any
part ot the Seeurity Assetsor (B) for any loss or damags which arises put of the exercise
or the atlempted or purported exercise of, or the faflure to exercise any. of, 11s or lis
respeetive. powers, inchuling, without limitation, any loss upon realisation of any
Security Asset, any loss resulting Trom any fuctiation i exchange rates i eonngetion
with any purchase of currencies under clause 28 (Correneios), (unless such loss or
ilamage is cansed by the gross neghigence or wilful misconduct on the part of that
persan

by 'W' hmai pmsuﬁw o the penerality of clause 1.5¢a), neither HIF nor any Beceiver

b rensen of entering inlo pos aryof o Security Asset, 1o account as
sston or for gy loss on redlisation or for any defaule o amission
I possession inig T tahle,

§‘m M h & “ﬂu!’m,ﬁ




14.6  Protection of third parties

Ma-person (ncluding a purchaser) dealing with FIF or any Receiver or its ar his agents. shall
fie ound o be concernied W osee or enguire:

i swhither the Secured Obiligations have become payable: or

(i) whether any power which BTF orthe Receiver 18 purporting lo-exercise has become
exercisable: or

{0y whether-any money remains dug under dny docament enterad o between the Part
or

(d) How any money paid to HIT orto the Receiver or 1o any other person is tb be applied.
is, BECEIVER
5 E Method of appeintment

{a} HIF may. not appoint a Receiver by reason onfy of & moratorium being oblained. or
anything being done with a view to a moratorium being obtained, under section' | Aot
the Insolvency ATl 1986

() Every appointment or removal of & Receiver, of any delegate or of any vther person by

FEEE mmumn to this Deed may be made in writing -under the hand of any officer or

maiager oF MIF (subject to any reguirement for a court order-fn the remuoval of an
wehministrative recetver).

153 Hemoval and repladement

HIF may from time o time remove any Reckiver. appointed by it (subject. in the case of an
ddm;mqsmm receivership, to section 45 of the Hisolvency Act 1986) ard, whenever it ma
desmy appropeiaie, miay appoiint a new Receiver mthc_;’}icm, of & any Receiver whose &g‘lpmimmm
has terminated. ' '

153 Multiple Beesivers
If st gy time there is more than one Receiver of all or any part of the Security Assets and/or
ihe invomie of the S.‘r:acufi%_}‘ Assets, each Receiver shall i‘aa%’ar the power to act jointy andior
severally so that (unless stherwise stated in the appointment docurbent) each of them may

exercise individually 1l the powers and discretions conferred on Receivers by this Deed,

154 Remuperation

Any Receiver shall be entitled to remuneration forhis services atar ate tor b fixed by agreement
between Him and HIF (or Siling such agreement. w0 be fixed by FITEY and thie makimum rate
specified in section 109(6) of the Act shall not apply.

.
4]
L

Pavment by Recoiver

Only monies actually paid by a Receiver to HIF in relation tothe Secured Obligations shall he
capable of being apilied by HIF in discharge of the Secured Obligations.
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f6.1

16,3

Agent of (Hent

Ay Recelver shall be the agent of the Client. The Client shall (s subiedt o the Companies Act
1985 and the Insafvency Act 1986) be solely responsible for EEMdM% and defaults and for the
payment of his renivnerstion. IV shall incuy no Hability (either to the © lent or i any other
persan) by reason of the appointment of & Keven g1 o far any other reason,

POWERS OF RECEIVER
Lemeral powers

Ay Receiver shall have:

(). all the powers of HIF nnderthis Deed:
by all the powers which are conferred by the Act on mortgagees in possession and

receivers appoirted under the Act;

(el fwhether or not he-ls an administrative recoiver) all the powers which are Hated in
sehedile 1ol the lnsolveney Act 1986 inrelation to. and to the extent applicable to, the
Seeurity Assets or aimy of them:

(b i velation to any Secority Assét, which he would have ' he were its only absoluig
bienedficial owner; and

(£} alb powers which are conferred by any othier low conferding power on receivers,
Additional powers

v addition o the povers referved To in clase 16,1 iGemeral powersi.a Receiver shall have the
following powirs:

fad to ke posseision ofl coliect and get in all oroany part of the Security Assets andio
incapie i respect of which he was appointed;

Thi to manage the Security Assers and the business o the Client as fwthinks ti

(e} to redeemany secority and to boreow -or ralse any money and secure the pavement of

aEy FRoTEY in pr mia"’ terthe Sectred Obligations forthe prirpose ol the exerg
powers and/or defraying any costs or Habilities incured by him in sueh exere

of hiy

{8 tossell oy conewr in selling, leasing or otherwise disposing of all or any pant of the
Sectrity Asscls in respect of which he was appoinied willout the need o observe. the
restrictions imposed by section 103 ¢ i the Act. Fixtures may be severed and sold
separately from the Real Property waahunnm them. without the consent of the Cliens,
The consideration for any such trangaction may consist of cash, debentures oF other
obligations, shares, stock or other valusble consideration {and the amount of such
consideration may b wa;ﬂu'ﬂ upon profit or turmover or be determined by a third
party L. Any such consideration wiay be payable in a Tumg sum or by instalmenis spread
pver such period as he thinks i

i

[} fo aiter, improvis develop, u‘ﬁmgﬂ e, construet modifyerelirbish or repair nony building
or land and to complete o underiahe or concur i the sompletion oF wndertaking ( it
o W'Eﬁ‘!'(.)'tli'H‘Hitﬁiiimﬁiwma’s {any project-tivwhich the €

Slient was concermed or interisted
betire His appoiotment (heing o project for the alteration, improvement, developiént,
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17.1

{11}

gompletion. construgtion, modification, refurbishment or repair of any building or
fandl '

{o.carry ont any sale, leaseor othef disposal of all or any part of the Security Assets by

conveying, transferring, assigning of Teasitig the same In the name of the Chent and,
far that purpose, 1o enter fnto covénants and other contractual obtigations in the name
of: and so asto bind, the Client;

1o take any such proceedings (in the name of the Client o atfierwise) as he shatl think
fit in respectof the Security Assets and/orincome i respect of which ke was appointed
(including proceedings for recovery of rent or ather monies i arrears at the date of his

appolilment)

o enter into or make any such agreement. arrangeenent-or compromise as he shall think
ity

o Tnstre, and to rencw any Insurances in respect of, the Security Assets as he shall
think fit (or as HIF shail direct):

to appoint and employ such managers. otficers and -workmen and engage such
professional advisers-as he shall think fit (including: without prejudice tothe senerality
of the foregoing power, to employ his partners-and firmy:

tir form ane oF more Subsidiaries of ihe Client, and to transfer to any such subsidiary
all orany part of the Security Assets;

to operate any rent review clause in respect-af any Real Property in respect of which

he was appointed for any-part {hereof) and toapply forany newor extended fease: and
b § ¥ EHapEH §

1!

(i give valid receipts for all monies and to do all such other things as may seem
to B to be incidental of conducive to any other. power vested in him or
recissary or desirable for the realisation of any Security Assel

(i) exercise in telation 1o edch Security Asset all such powers and rights as he

woukd be capable of exercising if hig were the absolute peneficial owner of the
Security Assels;and

(i) use the name of the Clieai for any of the-above purposes.

APPLICATION OF PROCEEDS.

Appiication

AT monies received, recovered or realised by HIF er any Receiver afier the Security hs
become enforceable shall (subjeet 1o the rights and claims of any person having & keelrity

(a)

ranking in priority (o the Seeurity) be applied in the following order:

Firse: o satisfaction of, ar provision for. all costs. charges and expenses incurred, and
‘payments made by HIF or any Receiver and of all rersuneration doe to the Receiver in

connection with this Deed or the Security Assels;
secondly. in o towards satisfaction of the remaining Secured Obligations, and

thiirdlp, in payment of any surplus to the Client or other persen entitled ot




8,

19,

24,

2

i facilitat

ncluding the execution ol any transfer
whether |

Contingencics

EE the Security is enforved ala thne when noamounts are due under the any document entersd

into between the T Parties | inchu .ar;g-_:hc.if}a:i;l Purchase Agreementy {but gt 4 time when EHANITD
miay become so-duek HIF or a Receiver may pay the procesds of any revoveries effected by it
1o @ suspense aceouant {where ishall not redice the Secured Obligations ) '

SETAFF

{1} I may (bt shall not be obliged to) sel off any oblipation {rresemt, fiore, setal,
contingent, liguidared, unhqa;;ﬂam’i or unascertained) which s due and pavable by the
Client o 1 (neluding widir the Debt Purchase Agrierment’ and anpaid against any
obligation (whether or not iatured) owed by FHE to the Client, regardless of the plice
of payment. booking branch or currency of either obligation.

ber oblization a g
e ustal cotrgs ui business

Y It the obligations e in different currencies, TUF may convert ef
market rate of ge orthe § Spot Rate of Fxchange &
or the purpose.of the setoff,

{r) I either obligation i85 a fulure o contingent obligation or is walignidated or
unascertained, HIF iy set oft inan amount “‘wttm"ﬂmi oy i in good faith to be the
amourt of that obligation,

{eh) A certificate jssued by HIF in connection witli this clause 18 of a rate or amennt shall
umciuazw evidence of that rate or amount T the absence of munifest error,

DELEGATION

HIT and any Receiver may. delegate, by powar of attormey, (00 in amy other manier) o tdny
[rerscin, m};{' eight, power, authority or discretion exercisable by it onder this Deed {including

undler clatse 213 upon any terms (ncluding the poswer to s —wmzmte swhich imay think it
Neither HIF norany Receiver shall be in any way Hableor responsible to the Client for any ia';m
or lability artsing imﬂ any uct, mjguil QU EEY wam&ma hsfﬁwn lhc [’Miiu%’iﬂ‘y' FUL oo
or sub=delegate. s shall pres
suthorities ard d ¥ ] _
theny 1o soms olher person, :mf;ﬁ thee HIF may revoke any such-delegaton at any time,

fum

FURTHER ASSURANCES
Firther action

The Clicnt shall, at-its own expense. promptly take whatever action HI or a Hecelver may
require for:

cintended o beoreated

fa) creating, notifying. perfes ?amuwrpmtmn‘nﬂhc Security bnge
B Hhig El‘emﬁ amid

retion mvum:b }:n HIF of any j{f:&..m‘w.l v a.iﬂ;‘:r m. Yh or ]_L!_h du!hgam or :mh-
delegates in fespect uf any ‘w eourity Assel.

CONVEVENCE, Bsslpnment orassurance of any roperty
Ot nominees. the giving.olany notiee, orderor divection and the making
pfany registration, which. in any such FRE oy think expedient,

A
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Without p:t,gudm?i'i@ the generality of clause 20.1 (Further actionj, the Clientshall forthwith at
the request of HIF exectte & fegal mortpage, charge, assignment. assigration or other security
aver any Security Asser which is subject to or intended to be subject to-any fived security
created by this Deed in Tavour of HIF {including any msmw or intended 1o afise pursnant o
clause 6 Comversion of floating cheege) nsueh form as HIF may require.

POWER OF ATTORNEY

The Client, by way of security, irrevocably and severally appotats HIF, each Rgcﬁéiv&z’ wred any
of iy or Mg delsgates of subs df,Ewnica io he #ts attorney- 1o/ take aiy adtion which the Client is
dbliged 1o take under thits Deed, including under clause 20 (Fur iher axsurances). The Clignt
yatiftes and confirms and agrees to ratify and. u.aMum whatever any 8UOMEY does or purpotts
1o do pursuant tu its appointaient under this clause

PAYMENTS

AV ERLS

Subject to elause 22,2 (Gross-upl, all payments to be made by the Client in respect of this Deed

shall be made:

qay in immediately avaitable fundsio the creditof Fsuch account as HIF may designater and
by without (and frecand clear of. and without any deduction for, or-oivascount of):

{iv “any set-of f of ¢ounterclaing or

(i} exeept o the extent compellad by law, any deduction or withholding for or on

aceout of Tax.

Grrnss-up

1 the Client i sompalled by Taw 1o muke any deduction or withhelding from an wi pavable
under this Deed to HIF, the sum 5o payable by the Client shall be increased-so adto result in
the receipt by HIF ofa net amount equal to/the full arnodnt expressed 1o be mmhlm under this
e,

STAMP DUTY
The Client shall:
{a} pay 2l present end future stamp, registration and sinilar Takesor charges which may

be pavable, or determined to be payvable . in connection with the execution, delivery

xrf‘(} anance or enforcement of this Dmd or-any Judgment given in connection
1‘E1we,\x ithy and

(b indemmify HIF amd any Receiver on demand against any and all costs, losses or
liabilities (including, without limitation, penalties) with respect to, or resul fing from.
its delay or omission O pay any such stainp, registration and similar Taxes or chirges:

1%
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CONTE AND EXPENSER
Transzetion and smendment expenses
The Cligntshall promptly on demand pay io HIF the amount of all costs, charges and expenses

Cincludivg, without limitation, legal fees, valuation, sccountancy and vonseltancy fées (and any
VAT orsimilar Tax thercon) incurred by HIF in connection with:

[at) the nepotiation,  prepmation,  printing,
ceniple

ecution,  registeation,  perfsctivn and
{omof this Deed, the Sectrity or any document réferred to in this Deed; or

(b} any actual o proposed-amerdment or extension of. or any waiver or consent inder
this Lheed,

Euforcement and preservation costs

The Client shall prompily on-demand pay o HTF and anv Reeeiver the amount ol all costs,
charges nd expenses (including.. {m[hnm Himitation) lewal fees (and. iy VAT of stmvilar Tax
thereand) incurred by it in conpection with the enforcement, exereise or preservation (or the:
atiempted enforeement, exerdise or preservation) of any-of its rights under iim Dheed or the
Sevurity o any document referred 1o in this Deed (including all remuneration of the Rcum T

Thetault tulerest

Camount demanded under clause 24 (Tiamsacrion and amendment expensest or 24.2
Enforecmer i1 e peservaiion o A bear interestat the Defanlt Rale (hoth béfore and
e judgments from the dayoon which those costs, charges op ¢ gg‘)uawx wEre pald, incurred or
charged by the refevint person and otherwise o accordance with clause T3 ¢wiimlt fnterisy,

ST

CURRENCIES
Conversion

All monies received, recovered or realised or held by FIF or any Reeeiver under this Dised niay
be converted Trom their & =ix[%sn‘; curreney it sueh other cursency as HIF or the Recepvor.
considers nevessory or desirable for the purpose of, or pending. the discharge of the Securad
Obhigations in that other war«:m} ot the Spot Hate of Uschange, f{du‘u_ﬂérj% i this clause 1o
curreney inclutde fonds of that currency and TISBC may comvert funds of one cirreney 1066
differeiit funds of the sdme curreney. The Client shall indemnify FUF againstall costs, charges
and expenses incurred in eelaiion fo tu*h conversion, Neither HITF nor any Recelver shall liave
v Hability 1o the Client in respect of any Toss resulting from any fluctuation in exchange rates
after any such conversion,

Lurreney fndemmity

Mo-amount received. recovered or renlised by HIF (whether under any judgment or eotrt order
orin the lguidation, admin »imrsun or dissotution of the C ‘Hent or etherwi s shall dhiseharge
the obligation or Hability of fhe Client in respect of whitch it was minde. unless and untl HITP
shall have received payment in 0l in the ot wrency in which the obligation or liability vwas
incwrred and. o 1lie euterit thm the amount ol any such pavinent shall on actual conversion into
such currency Tall shiort oTsoch obligation or Hability expressed in that curreney; HiT shall have
w further separate canse of aumn gainst the Client and shall be entitled to enforce the heeiriiy
o revover teamount of the shortfall, ' -

e
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INDEMINITY

The i’;‘ Hentshall indemnify HIF, any Rectiverand any attosney, agent ot other person appointed
By HIF under this Deed and HiFs oifficers and a,mpﬂm i (mah an UIndemmnified Party’y on
demand against any Cost, loazh liability -or expense (however arising) ineurréd by any
Indemnified Party as @ resuli of or in connection with:

fa) anviliing done or omitied in the exercise or purported exercise of the powers contained
in this Tised;

0 the. Security Assets or the use or oceupation of them: by any person (including say
gnvironmental claim) o

ey any breach by the Client of any of it5 obligatiovs under this Deed.
MISCELLANEOUS

Appropriation and suspense aveount

(aj HIE may apply oli amounts received, recovered of realised i respect of the Secured

Obligations in reduction of any. part of the Seeured Obligations as it thinks it Any
welt appropriation shall override any appropriation by the Client.

(b} All ionies received, recovered or realised by HIF under, or in connection with, this

[eerd may at the discretion of Hik be creditéd o a separate interest bearing suspense
account for so long as HIF determines (with intersst accrubing thereo at :,s,mh rate, it
Ay, as HIF may datu;mm for the sceount of the Chenty witheut FIEF having any
obligation to apply such monies and interest or-any part thereot in o towards the
discharge of any of the Secured Obligations.

Mew acconunts

I reeeives, or is deemed to be affected by, notice, of any subsequent Security Interest
a feaewmw anyv Security Asset and/or the p:ma@ds of sale of any Security Assel, il may open-a
few aecount or accounts forthe Client. 1Fitdies not open d new aceount, itshail never theless
be treated as i it had done so-dt the time when it received of was deemed to fave received such
nolice. As fiom that time all amomnts received, recovered of realised by HIF will be credited by
he treated-as having been eredited o the new account and will notoperate to reduce any amount
of the Secured Obligations.

Changes to the Farties

{a) The Client may not-assigiany of its rights under this Deed.
(b} FIEF may assign-or transfer or grant participations in all-orany part of its rights under

tlits Dieed in accordance with the Debt Purchase Agreement. The Client shall,
immediately upon being requested to doso by HIF, enter into such documents as may
be necessary or desirable to-effeet such assignrient or transfor.

Memorandam and artickes

The Client certifies that this Deett does not contravene any of the provisions of e
memorandom o articles of assticiation of the Client.
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Tacking

{al FIEE shall perform ity oblizations under the Debt Purchase Agreement (ineluding any
ablfgalion 1 meke pvailable Thrther advanoes)

(b This Peed secures advances alveady meade angd urther advdnoes o be midde,

Amendments and waivers

Any provision of this Deed may beamended only i T and the C v agres inwriting
any breach of this Deed may be wal ‘mﬁ betore orafter 12&&{:&&%01‘1%-; FIF soaprees inw a*;im&
A waiver given or consent granted by HIF vnder this Tead will be effective {m%\ i gdven in
WT H,mz,z and thien ondy e instance and Tor the purpose for which it is given,

Caleobations and certificates
A certificate of THE specifying the gmownt of any Secured Obligation due from the Client
{Including details of any refevant caleulation therenfh shall be prima Tacie evidenee of such,

amount against the Clientin e absence of man st ereor.

Whiver, rights and remedics

N Tailure mmua“m nor any delay inexercising. on the partof HIF, any right or remedy under
this Deed shall oper abver, nor shiall any single.or partial exereise ofany right or remedy
prevent uny Tariher or other exercise. or the exercise of any other right or rensedy The rights
ancl remedies provided are cumulative apd not exclusive o any rights or remedies provided by
faw, '

NOTICES

Rerving noticeon fhe Chent

{a} _ erifimg-by HHT 0 the Chent under this Desd o ay Tegal procesdings
fgsued i HIFs nante which have w be served on the Client shall be given or served 1f
detivered or posted tothe Client at:

(i the Client's registerad office; or

Lil) ¥ address ab which the Client carries on, or was Tast known to carey oit,
Efm}»mi.’:%f«“

Suelhpotice may alse be given by facsimile transmission 1 the Clients number or

ddress notified o HIF for commimication by sugh mesns, [ may alio be handed

persomatly te any ofticer of the Client,

o Areysneh notice or proceedings shall be considered served:

{1 ifdelivered, at the time of delivery: or
(i) i sent by post. on-the second day Tollowing the dute of posting: o

(i it sent by fhosimile ransmission, at the time of ransmission,

1y
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provisions nor the fegality, validity or etforceabilit

Serving notice on HIF

Any. notice i writii by the Client to HIF under this Deed sliall take effect at the time itis
received by HIFat HiF's registered office or at such otheraddress as FIF may glve ro the Client
inowriting for this purpose. aid then only if ;naakad or the attentioivof the aﬁemﬁmmi prolficer
identified with HIF's name below {or any substitute depariment or of fficer as HIF shall specify
for this purposel

ELECTRONIC COMMUNICATIONS

Save any notice given by HIF by facsimile fransmission, no communication to be madde under
this Deed shall be made electronically.

PARTIAL ENVALIDITY

Al the provisions of this Deed are severable and distinet Tromy one another and {fatany time

Ay provision i§ of becomes illegal, invalid or unenforczable in any respect under any law of

any jurisdiction, neither the Jﬁg,gﬁit\, validity -or enforceability of any of the remaining.
of such provision under the faw of any

giher jurisdiction will in any way he affected or impaired.

RELEARE

Lipon the expiry of the Security Period (but not-otherwise) FHF shall, at the request and costof
the Chent, take whatever action is necessdary o release or re-assign {mihwi TECOUISE OF
warranty) the Security Assets from the Security.

Where any discharge (whether in respect of the obiigations of the Client or any security fusr

those obligations or othierwise) is made in w hole ov i pa;% ardny srrangement i rrmade oy the

faith ol any payment, security or ather disposition which is avoided or st be festored on

Arsolvency, 1zqmm ion-or otherwise (without Hotiation), the Hability of the Chent unter this

Deed shind] continue as if ihe discharge of arrangement ]Ma‘i not sccurred, HIF mav concede or
compromise any claim that any payment, security or other disposition is Hable to avoidance or

restoration,
COUNTERPARTS

This Deed may be mmutm‘ in-any number of counterparts, and this has the same effect as if
the sienatures (and seals; i any} on the counterparts were on a single copy of this Doed.

NOTICES, GOVERNING LAW AND JURISDICTION

Without affecting any other lawful method of service, any demand or notice to-be made or
given by 1ii§ m fhe Client (incloding without Jimitation, a demand for payment of all or any

of the Secursd Obligations) may be made or givien by any manager or officer af HIF orof any

branch of i

{a} By letter adidressed o the Client and delivered to any officer of the Chient.at any place
or L;mt by first-class post to, or Jefl at the registered office of, the. Client or any place
of hustnesy. or dctivity of the Client Jast known to HIF, 1 sent by post it shall be
regarded a3 having been made or given at noon on the second day following the. day
the Tetter was posted.

o



{hy By fax or other elecironic means o the fax number or electronic mail address of the
Client last knows o HIF. T shall be regarded as having been mads or givan at the time
of transmission.

Lad
[
fod

Englist kaw governs this Deed, its interpretation anid any mon-contractug] obligations arising
from or connegted with it

lapad
4
L

S Botlthe Chent and MIF submit to the exclusive jurisdiction of the

Wales inrelation w all elaims, dispuies. differences oFother man
contractual claims, disputes, differences or other matiers) ar
this Dheed.

eouted by the Client as g deed and dulv execuied by

N WITNESS of winchiilis Tieed hag been dulv _
HF and has beer defivered onthe first date speeified on page 1 of thils Deed.




SCHEDULE
THE CLIENT

VRITES FOODS LIMITED

a company registered in Hngland and Witles with the mimber

EXECUTED AS A DEED
by VBITES FOODS LIMITED

ElCEi'ﬂg; L—’} g 1 e

IR2062Y

fprint full name of Divector above)

a Director in the presence of

Fullame of wilness

S i gfiﬁtigil{: (:)i?ﬂ“)v E tE}i}gS - _ .........

Address;

Oeoupation:

Or
EXECUTER AS A DEED
by VBITES FOODS LIMITED

acting by

[two directors]/ i
Fone director and the secretary] y

Narme {block capitals)

Signature of Director

Rignature .

Director

Signature e

MNarie (block capitais) oo

Director/bevretary




signed as a Deed

by

a8 Altomey of
HEBCINVOICE FINANCE (UK) LIMITED

in the presence oft

Witness signature:

s

Cheourmtion; fnvaier Finance C4eigd

Witnzss Addresss Farrwombe Rowud
Waorthing, West Sussex
BN 2BW

Afloiney

b
Lad



ENTRACT OF BOARD MINUTES (INCLUDING & COFY RESOLITTION)

fier e cortified By the stonaiane of this chalrprison: ol themecting of the board o divectors at whish the reselution was

P
Name of comipanyy VBITES FOODS TIMIT Et Pepisered mamber: 2520029
{ths £ Lot}
I The chaiiperson reported tat due notive 87 the mieting B Been given and that & quorum was present.
’um: cém;m v cligipporson declared the reeeting aper,

& the Client enpering tato o Fived Charge

I Thie chideperson repored that the business of thi met fiag ot o ap
e (1

CHEETI m.\gql;;% iebis and Floaiing Cliorps 1o Te plver by the L lient in Eﬁ\ ek i FIS B Tnvoie
' [ fihe UFived Chavie-on nop-vesting Debis and Floatin 8"
Fhe é.,h,,mmm soted that tmder-section 177 of e § ampanias 'Hh sath ﬁer ctor had o dechare the natie and
ool G any divett or indireet evest that direstor my frave 'm am wiber s ey s stion 1o the exient. thal
1z OF. sz B nod already declared that inferest o the otherdireelors, The directors declared the tuiewing inlerests

[

Mame wature and extentof inferest

| them

The chategerson confirmed that aking mm ;me{ Mi Li‘nﬁmml% deciared tehetior before or atthe mesting
would be d quornm for ol the business i ufiim Q lii,z‘i 5 mmlm-m assoeiation.
ih Em: { h" %ms BAE-ves wwl}vhw ;mdi énmma ; m’g@ WS PR '
iy aE 13;&_‘. ﬁm E %Em E ;wai( Ej‘k!g; 3l ;wﬂ syt DBls pd

' ”’"Hm the {omipaes
g nd The

mmbers as a swhide

iy

!‘%um?m {'Emm. Eu., Im: mnimm wm&mp
At 006, the meéetisg risolved that the Fixed O imwu' O B mamm !BLbls and T i
rapsactions comternnlaod by { would promte the subeess of thi- Client for the bene
sl furtiser vesabved that
[ Thas teems of. and the ansactions contempated by de Fis
arge and any ancillary or related dricumaents:
bz are approved: and
are i neeordmree with and ot it potavention oF the Clicnls articles of associiation orather
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