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Universal Diamond Holdings Limited

Auditors’ Report to Universal Diamond Holdings Limited
Under S247B of the Companies Act 1985

We have examined the abbreviated accounts on pages 2 to 8 together with the
financial statements of Universal Diamond Holdings Limited prepared under section
226 of the Companies Act 1985 for the 13 month period ended 20th Apxil 1997.

Respective responsibilities of directors and auditors

The directors arxe responsible for preparing the abbreviated accounts in accordance
with section 246 of the Companies Act 1985. It is our responsibility to form an
independent opinion as to the company’s entitlement to deliver abbreviated
accounts prepared in accordance with sections 246(5) and (6) of the Companies Act
1985 and whether the abbreviated accounts have been properly prepared in
accordance with those provisions and to report our opinion to you.

Basis of opinion

We have carried out the procedures we considered necessary to confirm, by
reference to the audited financial statements,. that the company is entitled to the
exemptions and that the abbreviated accounts have been properly prepared from
those financial statements. The scope of ocur work for the purpose of this report
does not include examining or dealing with events after the date of our report on
the full financial statements.

Opinion

In our opinion the company is entitled under sections 246 and 247 of the Companies
Act 1985 to deliver abbreviated accounts prepared in accordance with 246 (5) and
{6) of that Act, in respect of the 13 month period ended 30th April 1997, and the

abbreviated accounts on pages 2 to 8 have been properly prepared in accordance
with that segtiop.

\ 17

Hdés ¢k & Co. Date: ;ZﬂVé/%Z..
Chaﬁtered Accountants 26 Seymour Street
Registered Auditor London
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Universal Diamond Holdings Limited

Abbreviated Balance Sheet
as at 30th April 1997

1997 1596
Notes £ £ £ £
Fixed Assets
Tangible assets 2 231,625 187,164
Investments 3 90,000 90,000
321,625 277,164
Current Assets
Stocks 261,336 310,507
Debtors 313,573 390,244
Cash at bank and in hand 60 20
574,969 700,771
Creditors: amounts falling
due within one vyear 4 {494,369) (608,679}
Net Current Assets 80,600 92,092
Total Assets Less Current
Liabilities 402,225 369,256
Creditors: amounts falling due
after more than one year g (184,785) {150,365)
Provision for Liabilities
and Charges (8,680) {14,375}
£ 208,760 £ 204,516
Capital and Reserves
Called up share capital 6 90,000 150,000
Profit and loss account 118,760 54,516
Shareholders’ Funds £ 208,760 £ 204,516

These abbreviated accounts have been prepared in accordance wiith the special
provisions of Part VII of the Companies Act 1985 relating t
companies. Y

y
/i

The financial statements were approved by the Board om/ . <>

s @w&m@l\

S Bulbrook

Director oL - Director
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Universal Diamond Holdings Limited

Notes to the Abbreviated Accounts
for the 13 month period ended 30th April 1997

Accounting Policies

Accounting convention

The financial statements are prepared under the historical cost
convention and include the results of the company’s operations as
indicated in the directors’' report, all of which are continuing.

The company has taken advantage of the exemption in Financial
Reporting Standard No 1 from the reguirement to produce a cash flow
statement on the grounds that it is a small company.

Turnover
Turnover represents amounts receivable for goods and services provided
in the UK net of VAT and trade discounts.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation.
Depreciation is provided at rates calculated to write off the cost
less estimated residual value of each asset over its expected useful
life, as follows:

Leasehold properties - Straight line over the life of the lease
Plant and machinery - 20% Reducing balance
Fixtures, fittings
and eguipment - 20% Reducing balance
Motor wvehicles - 25% Reducing balance
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Universal Diamond Holdings Limited

Notes to the Abbreviated Accounts
for the 13 month period ended 30th April 1997

Leasing and hire purchase commitments

Assets obtained under hire purchase contracts and finance leases are
capitalised as tangible agsets and depreciated over their useful
lives. Obligations under such agreements are included in creditcrs net
of the finance charge allocated to future periods. The finance element
of the rental payment is charged to the profit and loss account so as
to produce a constant periodic rate of charge on the net obligation
outstanding in each period.

Rentals payable under operating leases are charged against income on a
straight line basis over the lease term.
Investments

Fixed asset investments are stated at cost less provision for
diminution in wvalue.

- stock and work in progress

Stock and work in progress are valued at the lower of cost and net
realisable value.

Pensions

The pension costs charged in the financial statements represent the
contributions payable by the company during the 13 month period in
accordance with SSAP 24.

Deferred taxation

Provision ig made for deferred taxation using the liability method to
take account of timing differences between the incidence of income and
expenditure for taxation and accounting purposes except to the extent
that the directors consider that a liability to taxation is unlikely
to crystallise.

Group Accounts

The financial statements present information about the cowmpany as an
individual undertaking and not about its group. The company has not
prepared group accounts as it is exempt from the requirement to do so
by section 248 of the Companies Act 1985 as the group qualifies as a
gmall sized group.
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Universal Diamond Holdings Limited

Notes to the Abbreviated Accounts
for the 12 month period ended 30th April 1997

Tangible Assets

Land and Plant and Fixtures, Motor Total

buildings machipnery fittings & vehicles

Leasehold equipment

(short)
£ £ £ £ £

Cost
At 1st April 1996 7,925 221,481 74,403 39,985 343,794
aAdditions 5,382 316,584 5,039 121,490 168,495
Disposals - - - (67,980) (67,980)
At 30th April 1997 13,307 258,065 79,442 93,495 444,309
Depreciation
At 1st April 1996 1,585 105,12% 32,944 16,976 156,630
On disposals - - - (22,017) (22,017}
Charge for 13 month period 2,883 33,137 10,074 31,977 78,071
At 30th 2April 1997 4,468 138,262 43,0148 26,936 212,684
Net book values
At 30th April 1%97 £ 8,839 £ 119,803 £ 36,424 £ 66,559 £ 231,625
At 31st March 1996 £ 6,340 £ 116,355 £ 41,460 £ 23,009 £ 187,164
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Universal Diamond Holdings Limited

Notes to the Abbreviated Accounts
for the 13 month period ended 30th April 1997

Fixed Asset Investments 1997 1996
£ £

Subsidiary undertakings . 80,000 90,000

Investment in subsidiary undertakings

Shares Loans Total
£ £ £

Cost
At 1lst April 1996 &
at 30th April 1997 20,000 - 20,000
Net Book Values
At 30th April 1397 £ 90,000 £ - £ 50,000
At 31st March 19%6 £ 90,000 £ -~ £ 90,000

In the opinion of the directors the aggregate value of the company’s
investment in subsidiary undertakings is not less than the amount
included in the balance sheet.

Holdings of more than 10%

The company holds more than 10% of the share capital of the following
companies:
Country of registration  Shares held

Company or incorporation Class %
Subsidiary undertakings

Robert Glenn Limited Great Britain Ordinary 100
Limited Great Britain Ordinary 100

The aggregate amount of capital and reserves and the results of these
undertakings for the last relevant financial year were as follows:

Capital and reserves Profit for the year

Robert Glenn Limited £102,754 £~
Limited £1,476 £-

Creditors: amounts falling due
within one year

Bank loansg and overdrafts 128,910 274,659
Net obligations under finance lease
and hire purchase contracts 23,015 4,218

The net obiigations under finance leases and hire purchase contracts
are secured on the assets contained in the contracts.
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Universal Diamond Holdings TLimited

Notes to the Abbreviated Accounts
for the 13 month periocd ended 30th April 1997

5. Creditors: amounts falling due 1997 1996
after more than one year £ £
Amount owed to group undertakings 102,754 102,754
Directors loan 57,724 39,976
Net obligations under finance leases
and hire purchase contracts 24,307 7,635

£ 184,785 £ 150,365

The net obligations under finance leases and hire purchase contracts
are secured on the assets contained in the contracts.
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Universal Diamond Holdings Limited

Notes to the Abbreviated Accounts
for the 13 month period ended 30th April

Share Capital

Authorised
90,000 Ordinary shares of £1 each 80,000 150,000
100,000 Preference of £1 each 100,000 100,000

£ 190,000 £ 250,000

Allotted, called up and fully paid

90,000 Ordinary shares of £1 each 90,000 $0,000
0 Preference of £1 each - 60,000

£ 90,000 £ 150,000

During the period 60,000 non-cumulative preference shares e.g. FRS 4
requires a brief summary of the rights that attach to each class of
non-equity share including: the rights to dividends; the date on which
the shares are redeemable and amounts repayable on redemption; their
priority and the amounts receivable on winding up; their voting
rights;
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