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Speedarrive Projects Limited
Abbreviated Balance Sheet
as at 31 May 1998

Notes 1998 1997
£ £
Fixed assets
Tangible assets 2 18,805 25,005
Current assets
Stocks 500 2,450
Debtars 13,717 11,378
Cash at bank and in hand &3 . 1448
14,740 15,274
Creditors: amounts failling due
within one year (34,419) (37.,521)
Net current liabilities (19,679) (22,247)
Total assets less current
liabilities B7d 2,758
(874) 2,758
Capital and reserves
Called up share capital 3 100 2
Profit and loss account (974) 2,756
(874 2,758

The directors are satisfied that the company is entitled to exemption under Section 249A(1) of the Companies Act 1985 and that
no member or members have requested an audit pursuant o section 2488(1) of the Act.

The directors acknowledge their respensibifities for;

(i) ensuring that the company keeps proper accounting records which comply with Section 221 of the Companies Act 1985; and
(i) preparing accounts which give a true and fair view of the state of affairs of the company as at the end of the financial year

and of its profit or loss for the financial year in accordance with the requirements of Section 226 of the Companies Act 1885, and
which eotherwise comply with the requirements of this act relating to accounts, sa far as applicable to the company.

The directors have taken advantage of the exemptions conferred by Part (it of Schedule 8 to the Companies Act 1985, on the
grounds that the company is entitied to the benefit of those exemptions as a small company.

In the preparation of the company's annual accounts, the directors have taken advantage of the exemptions conferred by Part | of
Schedule 8 to the Companies Act 1985, on the grounds that the company is entitled to the benefit of those exemptions as a smalf
company.
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Speedarrive Projects Limited
Notes to the Abbreviated Accounts
at 31 May 1998

1 Accounting policies

Accounting convention
The financial statements have been prepared under the historical cost convention and in
accordance with applicable accounting standards.

Depreciation
Depreciation is provided on all tangible fixed assets, other than freehold land, at rates calculated
1o write off the cost, less estimated residual value, of each asset evenly over its expected useful

life, as follows:

Freehold buildings over 50 years
Leasehold land and buildings over the lease term
Plant and machinery over 5 years
Stocks

Stock is valued at the lower of cost and net realisable value.

Deferred taxation
Deferred taxation is provided on the liability method on all timing differences which are expected

in the foresesable future, calculated at the rate at which it is estimated that the tax will be
payable.

2 Tangible fixed assets £
Cost
At 1 June 1997 32,520
At 31 May 1598 32,529
Depreciation
At 1 June 1997 7,524
Charge for the year 6,200
At 31 May 1998 13,724
Net book value
At 31 May 1998 18,805
At 31 May 1997 25,005
3 Share capital 1998 1997
£ £
Authorised:
Ordinary shares of £1 each 100 100
1998 1997 1998 1997
No No £ £

Allotted, called up and fully paid:
Ordinary shares of £1 each 2 2 100 2




