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F L BEADLE & SONS LIMITED

REGISTERED NUMBER:02809341

STATEMENT OF FINANCIAL POSITION

AS AT 31 JULY 2019

Fixed assets

Tangible assets

Current assets

Stocks
Debtors: amounts falling due within one year

Cash al bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than cne year

Provisions for liabilities

Deferred tax

Other provisions

Net assets
Capital and reserves

Called up share capital

Profit and loss account

Note

2019
£
59,132
59,132
8,674
273,917
299,105
581,696
(373,176)
208,520
267,652
(35,629)
(9,754)
(19,000)
(28,754)
203,269
10,000
193,269

203,269

2018
£
18,924
18,924
8,500
169,556
392,519
570,575
(403,414)
167,161
186,085
(2,529)
(2,529}
183,556
10,000
173,556
183,556
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F L BEADLE & SONS LIMITED
REGISTERED NUMBER:02809341

STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 31 JULY 2019

The directors consider that the company is entitled to exemption from audit under section 477 of the Companies Act 2006 and
members have not required the company to obtain an audit for the year in question in accordance with section 476 of the Companies
Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small
companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

The company has opted not to file the statement of income and retained earnings in accordance with provisions applicable to
companies subject to the small companies’ regims.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

Mr F Beadle
Director

Date: 30 April 2020

The notes on pages 3 to 8 form part of these financial statements.
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F L BEADLE & SONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2019

1. General information

F L Beadle & Sons Limited is a private company limited by shares incorporated in England and Wales.The principal place of business is
Wilfred Warks, 2-4 Huntingdon Gardens, Worcester Park, Surrey, KT4 8TF.

The financial statements are presented in sterling which is the functional currency of the company and rounded to
the nearest £.

2. Accounting policies

2.1 Basis of preparation of financial statements
The financial statements have been prepared under the historical cost convention unless otherwise specifiec within these accounting
policies and in accordance with Section 1A of Financial Reporting Standard 102, the Financial Reporting Standard applicable in the UK
and the Republic of Ireland and the Companies Act 2006.
The following principal accounting policies have been applied:

2.2  Turnover
Turnover gained by providing a civil engineering service is recognised to the extent that it is probable that the economic benefits will
flow to the company and the revenue can be reliably measured. Turnover gained by providing a civil engineering service is measured
as the fair value of the consideration received or receivable, excluding discounts, rebates, value added tax and other sales taxes.

2.3 Interestincome
Interest income is recognised in the Statement of Income and Retained Earnings using the effective interest method.

2.4 Pensions
Defined contribution pension plan
The company operales a defined contribution plan for its employees. A defined contribution plan is a pension plan under which the
company pays fixed contributions into a separate entity. Once the confributions have been paid the company has no further payment
obligations.
The contributions are recegnised as an expense in the Statement cf Income and Retained Earnings when they fall due. Amounts not

paid are shown in accruals as a liahility in the Statement of Financial Position. The assets of the plan are held separately from the
company in independently administered funds.
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F L BEADLE & SONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2019

2. Accounting policies (continued)

2.5 Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any accumulated impairment
losses. Historical cost includes expenditure that is directly attributable to bringing the asset to the location and condition necessary for it
1o be capable of operating in the manner inlended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated useful lives, using the
straight-line method and on a reducing halance basis.

Depreciation is provided on the following basis:

Plant and machinary -

15% Reducing Balance
Motor vehicles -

25% Reducing Balance
Computer equipment -

25% Straight Line

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if appropriate, or if there is
an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrving amount and are recognised in the
Statement of Income and Retained Earnings.

2.6 Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less costs to complete and sell. Cost is
based on the cost of purchase on a first in, first out basis. Work in progress and finished goods include labour and attributable
overheads.

At each reporting date, stocks are assessed for impairment. If stock is impaired, the carrying amount is reduced to its selling price less
costs to complete and sell. The impairment loss is recognised immediately in profit or loss.

2.7 Financial instruments

The company only enters inlo basic financial instrument transactions that result in the recognition of financial assets and liabilities like
trade and other debtors and creditors, leans from banks and other third parties, lcans to related parties and investments in
non-puttable ordinary shargs.

2.8 Provisions for liabilities

Provisions are made where an event has taken place that gives the company a legal or constructive cbligation that probably requires
settlement by a transfer of economic benefit, and a reliable estimate can be made of the amount of the ebligation.

Provisions are charged as an expense to the Statement of Income and Retained Earnings in the year that the company becomes
aware of the obligation, and are measured at the best estimate at the Statement of Financial Pesition date of the expenditure required

to settle the obligation, taking into account relevant risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the Statement of Financial Position.
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F L BEADLE & SONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2019

2. Accounting policies (continued)

2.9 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the Statement of Income and Retained Eamings,
except that a charge attributable to an item of income and expense recognised as other comprehensive income or to an item
recognised directly in equity is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of lax rates and laws thal have been enacted or subsiantively enacted by the
reporting date in the couniries where the company operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not reversed by the Statement of

Financial Position date, except that:

The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered against
the reversal of deferred tax liabilities or other future taxable profits; and

Any deferred tax balances are reversed if and when all conditicns for retaining associated tax allowances have

been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business combinations, when
deferred tax is recognised on the differences betwean the fair values of assets acquired and the future tax deductions available for
them and the differences between the fair values of liabilities acquired and the amcunt that will be assessed for tax. Deferred tax is
determined using tax rates and laws that have been enacted or substantively enacted by the reporting date.

3. Employees

The average menthly number of employees, including directors, during the year was 6 (2018 - 6).
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F L BEADLE & SONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2019

4. Tangihle fixed assets

Plant and
machinery Motor vehicles Office equipment Total
£ £ £ £

Cost or valuation
At 1 August 2018 50,305 64,285 27,829 142,419
Additions 2,200 55,444 421 58,085
At 31 July 2019 52,505 119,729 28,250 200,484
Depreciation
At 1 August 2018 37,334 58,841 27,320 123,495
Charge for the year on owned assets 2,276 15,222 359 17,857
At 31 July 2019 39,610 74,063 27,679 141,352
Net book value
At 31 July 2019 12,895 45,666 571 59,132
At 31 July 2018 12,971 5,444 509 18,924

Included within the net bock value of £59,132 is £41,583 (2018: £nil) relating to assets held under hire purchase agreements. The
depreciation charge to the profit and loss acceunt in the year in respect of such assets amounted to £13,861 (2019: £nil).

5. Debtors
2019 20118
£ £
Trade debtars 262,198 166,526
Other debtors 8,032 -
Prepayments and accrued income 3,687 3,030
273,917 169,556
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F L BEADLE & SONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2019

6. Creditors: Amounts falling due within one year

Bank overdrafis

Trade creditors

Corporation tax

Other taxation and social security

Obligations under finance lease and hire purchase contracts
Other creditors

Accruals and deferred income

7. Creditors: Amounts falling due after more than one year

Net obligations under finance leases and hire purchase contracts

8. Deferred taxation

At beginning of year

Charged to profit or loss

At end of year

The provision for deferred taxation is made up as follows:

Accelerated capital allowances

2019 2018
£ £

- 2,816
216,638 129,009
28,634 26,631
23,732 57,098
17,815 )
4,632 26,432
81,725 167,428
373,176 403,414
2019 2018

£ £
35,629 ;
35,629 -
2019

£
{2,529)
(7,225)
{9,754)

2019 2018

£ £
{9,754) (2,529)
{9,754) (2,529)
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F L BEADLE & SONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2019

9. Provisions

Charged to profit or loss

At 31 July 2019

Credit note
provision

£

19,000

19,000
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