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ASKHAM BRYAN COLLEGE COMPANY LIMITED
DIRECTORS' REPORT
FOR THE YEAR ENDED 31 JULY 2020

The directors present their annual report and financial statements for the year ended 31 July 2020.

Principal activitles
The principal aclivity of the company conlinued to be the conducting of commercial activilies, business consultancy
and research, using the facilities of Askham Bryan College.

Commercial acllvities include farming aclivities on farm land owned by the College.
The farms also provide field study centres adjacent to the College campuses at York and Newton Rigg.

On 20 July 2020 the governing body of the company’s parent undertaking Askham Bryan College made ils final
decision to close the Newton Rigg site in July 2021. Since June 2020 the Furlher Education Commissioners (FEC)
team has been coordinating a Newton Rigg Sirategic Review (Strateglc Review), which Is exploring finding a potential
new owner for the site.

The Strategic Review recelved initial expressions of interest from a number of parties al the end of August 2020, and
subsequently worked with two main parties in order to complete the second stage of the process of submitting detailed
business plans. .

The Stralegic Review concluded Its work and informed the College's Corporation (17 December 2020) that nelther
of the bidding partles were able to meet the expeclations and criteria set by the Strategic Review, in order to secure
the long-lerm success of a potentlal new college or provider for students in the fulure.

The FEC and Educational Skills Funding Agency are conltinulng to work with the local MP, Eden District Councli, the
Local Enterprise Partnership and other stakeholders to establish whether they can secure some form of reduced,
altemative educationa) delivery based at the Newlon Rigg site, likely to be foctissed on land based education.

This pracess was agreed to be time-limiled, concluding early In 2021, with discusslons focusing on whether parties
can demonslrate that they are able to purchase a reduced part of the Newlon Rigg campus, and deliver a sustainable
land based educational solution.

These discusslons are taking place alongside the College proceeding itself to find a buyer or multiple buyers for
slements of its site at Penvilh which Includes agricullural assets that's trading performance Is Included within the

company.

Directors
The directors who held office during the year and up to the date of signature of the financlal statements were as

foflows:

Dr Tlrﬁ Whitaker
Mr Graeme Osbom

Auditor
Grant Thomton UK LLP have Indicated their willingness to be reappointed for another term and appropriate
arrangements have been pul in place for them o be deemed reappointed as auditors in the absence of an Annual

General Meeting.

In preparing this report, the directors have taken advantage of the small companies’ exemptions provided by seclion
415a of the Corporation Act 2008, including the exemplion available from preparing the Strategic Report.

By order of the board
;Judilh Clapham

Secretary

25/o) /202 |
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ASKHAM BRYAN COLLEGE COMPANY LIMITED
DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 JULY 2020

Directors’ responsibilities statement
The directors are responsible for preparing the Directors’ Report and the financial statements in actordance with

applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law including FRS 102 ‘The Financial
Reporting Standard applicable in the UK and Republic of [reland’. Under company law the directors must not approve
the financial statements unless they are satisfied that they give a true and fair view of the state of affairs and profit or
loss of the company for that period. In preparing these financial statements, the directors are required to:

» select suitable accounting policies and then apply them consistently;

« make judgements and accounting estimates that are reasonable and prudent;

+ prepare the financial statements on the going concern basls unless it is inappropriate to presume that the
company will continue In business.

The directors are responsible for keeping adequate accounting records that are sufficlent to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible
for safeguarding the assets of the company ahd hence for taking reasonable steps for the prevention and detection
of fraud and other irregularities.

The directors are responsible for preparing the annual report in accordance with applicable law and regulations. The
directors consider the annual report and the financial statements, taken as a whole, provides the Information
necessary to assess the company's performance, business model and strategy and is fair, balanced and
understandable.

The directors are responsible for the maintenance and integrity of the corporate and financial information included on

the company's website. Leglslation in the United Kingdem governing the preparation and dissemination of financial
statements may differ from legislation in other jurisdictions.

Statement of disclosu.re to auditor
The directors confirm that:

e So far as the directors are aware, there is no relevant audit information of which the company's auditor is

unaware; and ‘
o the directors have taken all the steps that they ought to have taken as directors in order to make themselves
aware of all refevant audit information and to establish that the company's auditor Is aware of that Information.

@ cotndq

......... Heesanerrretentereiny -

Dr Tim Whitaker
for and on behalf of the Board of Directors

25 January 2021
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF ASKHAM BRYAN
COLLEGE COMPANY LIMITED

Opinion

We have audited the financial statements of Askham Bryan College Company Limited (the ‘company’} for the year
ended 31 July 2020 which comprise Statement of Comprehensive Income and the Statement of Financial Position
and notes to the financial statements, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting Stanhdards,
including Financlal Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of
Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statemenis:

» give a true and fair view of the state of the company's affairs as at 31 July 2020 and of its loss for the year
then ended;

« have been praperly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

« have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the ‘Auditor's responsibilities for the audit of
the financlal statements’ sectlon of our report. We are independent of the company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements, We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion,

The impact of macro-economic uncertainties on our audit

Our audit of the financial statements requires us to obtain an understanding of ail relevant uncertainties, inciuding
those arising as a consequence of the effects of macro-economic uncertainties such as Covid-19 and Brexit. Al
audits assess and challenge the reasonableness of estimates made by the directors and the related disclosures
and the appropriateness of the going congcern basis of preparation of the financlal statements. All of these depend
on assessments of the future economic environment and the company's future prospects and performance.

Covid-19 and Brexit are amongst the most significant economic events currently faced by the UK, and at the date of
this report their effects are subject to unprecedented levels of uncertainty, with the full range of possible outcomes
and thelr impacts unknown. We applied a standardised firm-wide approach in response to these uncertainties when
assessing the company's future prospects and performance. However, no audit should be expected to predict the
unknowable factors or all possible future implications for a8 company assoclated with these particular events.

Material uncertainty related to going concern

We draw attention to note 1 in the financial statements, which indicates that a material uncertainty exists that may
cast doubt on the company's ability to continue as a going concern.
As stated in the principal accounting policies, these events or conditions, along with the other matters as set forth in

the going concern principal accounting policy, indicate that a material uncertainty exists that may cast significant
doubt on the company's ability to continue as a going concern. Our opinion Is not modified in respect of this matter
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF ASKHAM BRYAN
COLLEGE COMPANY LIMITED (CONTINUED)

Other information

The directors are responsible for the other information. The other information comprises the information included In
the annual report, other than the financial statements and our auditor’s report thereon. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our repor,
we do not express any form of assurance conclusion thereon.

in connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge abtained in the audit or otherwise appears to be materially misstated. if we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact.

We have nothing to report in this regard.
Opinions on other matters prescribed by the Companies Act 2006
In-our opinion, based on the work undertaken in the course of the audit:

» the information given In the directors’ report for the financial year for which the financlal statements are
prepared is consistent with the financial statements; and

+ the directors' report has been prepared in accordance with applicable legal requirements.
Matter on which we are required to report under the Companies Act 2006

In the light of the knowledge and understanding of the company and its environment obtained in the course of the
audit, we have not identified material misstatements in the directors' repont.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Companles Act 2006 requires
us to report to you if, in our opinion:

« adequate accounting records have not been kept, or returns adequate for our audit have not been
rgceived from branches nof visited by us; or

» the financial statements are not in agreement with the accounting records and returns; or
» certain disclosures of directors’ remuneration specified by law are not made; or
» we have not received all the information and .explanations we require for our audit; or

« the directors were not entitled to prepare the financial statements in accordance with the small companles
regime and take advantage of the small companies' exemptions in preparing the directors’ report and from
the requirement to prepare a strategic report.

Responsibllities of directors for the financlal statements

As explained more fully in the directors’ responsibilities statement set out on page 2, the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view, and for
such internal control as the directors determine is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF ASKHAM BRYAN
COLLEGE COMPANY LIMITED (CONTINUED)

In preparing the financial statements, the direclors are responsible for assessing the company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basls
of accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic

alternative but to do so.

‘Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion,
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

A further descriplion of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibllities. This description forms part of our auditor's

feport.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companles Act 2006. Our audlt work has been undertaken so that we might state to the company's members those
malters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume respensibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed.

Geont Thomeer Ux €L

Deborah Watson, Bsc {Hons) FCA
Senior Statutory Auditor

for and on behalf of Grant Thornton UK LLP
Statutory Auditor, Chartered Accountants
Leeds »

29/1/2021
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Company Registration No. 02800266

ASKHAM BRYAN COLLEGE COMPANY LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 JULY 2020

2020,

Notes £

Turnover 2,331,193
Cost of sales (1,256,793)
Gross profit 1,074,400
Administrative expenses (1,276,505)
-Gain on disposal of assets 8,166
Operating loss 2 (193,939)
L.oss before taxation (193,939)
Taxation 4 .
Loss for the financial year (193,939)

S—————

2019
£

2,587,138
(1,472,970)

1,114,169

(1,207,813)
4,273

(89,371)

(89,371)

(89,371)

The operating results for the year arises from the company's continuing operations. There were no recognised

gains or losses other than as reported above.

The accompanying accounting policies and notes on page 7 to 13 form part of these financial statements.

-6-
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Company Registration No. 02800266

ASKHAM BRYAN COLLEGE COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

AS AT 31 JULY 2020

Fixed assets
Tangible assets
Investments

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within
one year
Net current assets

Total assets less current liabilities

Creditors: amounts falling due after
more than one year

Net liabilities

Capital and reserves
Called up share capltal
Profit and loss reserves

Total equity

Notes

10

11
12

2020

£ £

426,970

88,059

515,029
1,045,999
148,818
417,457
1,612,274
(1,201,413)

410,861

925,890

(2,141,776)

(1,215,886)

]

(1,215,887)

(1,215,886)

2019

£ £

403,861

86,465

490,326
1,023,162
83,504
667,815
1,774,481
(1,171,754)

602,727

1,093,053

(2,115,000)

(1,021,947)

1
(1,021,948)

(1,021,947)

These financial statements have been prepared in accordance with the special provisions of part 15 of the Companies

Act 2006 relating to small entities.

The accompanying accounting policies and notes on page 8 to 14 form part of these financial statements,

The financlal statements on pages 6 to 14 were approved by the board of directors and authorised for issue oh

23101/202( and are signed on its behalf by:

Dr Tim Whitaker
Director

. -7-
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v Company Registration No. 02800266
ASKHAM BRYAN COLLEGE COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
AS AT 31 JULY 2020

1 Accounting policles

Company information

Askham Bryan College Company Limited is a private company limited by shares incorporated in England and
Wales. The registered office is Askham Bryan College, Askham Bryan, York, YO23 3FR.

The principal activities of the company are disclosed in the directors’ report,

Basis of Presentation

These financial statements have been prepared in accordance with Section 1A of FRS 102 “The Financial
Reporting Standard applicable in the UK and Republic of ireland for smaller entities” (‘FRS 102 1A") and the
requirements of the Companles Act 20086.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest pound.

The financial statements have been prepared under the hijstorical cost convention. The principal accounting
policles adopted are set out below. '

The Company has taken advantage of the following disclosure exemptions in preparing these financial
statements as permitted by FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of
{reland”:
o the requirement of Section 7 Statement of Cashflows;
« the requirements of Section 11 Financial instruments paragraphs 11.41(b), 11.41(c), 11.41(g),
11.41(f), 11.42, 11.44 to 11.45, 11.47, 11.48(a)(ili), 11.48(a)(iv), 11.48(b) and 11.48(c);
s the requirements of Section 12 Other Finandial Instruments paragraphs 12.26 to 12.27, 12.29(a),
12.29(b) and 12.29A;
« the requirements of Section 33 Related Party Disclosures paragraph 33.7;
« the requirement to disclose the Company's key management personnel.

Askham Bryan College Company Limited Is a wholly owned subsidiary of Askham Biyan College and the
financial statements of the Company are consolidated in the financlal statements of Askham Bryan College.
.The consolidated financial statements are available from its registered office.

Going concern

Financlal performance for the year has resulted in an operating loss of £193,939, which combined with losses
in previous financlal years results in the company reporting a net liability position of £1,215,886 (2018/19: net
liabilities of £1,021,947). The financial statements have been prepared on a going concern basis. The directors
have taken note of the guidance issued by the Financial Reporting Council on going concern assessments in
determining that this is the appropriate basis of preparation of the financial statements and have considered a
number of relevant factors. The company continues to receive financlal support from the parent entity, Askham
Bryan College, and the directors have received confirmation that the amounts due to the parent entity of
£3,022,218 at 31 July 2020 are not required to be settled for at least 12 months following approval of the
financial statements.

The parent entity, Askham Bryan College, has identified a material uncertainty In relation to the timing of a
property sale which is outside of the Collége's control and may cast signlificant doubt over the College's ability
to continue as a golng concern. As the company relies on the continued support from the parent entity, the
material uncertainty identified by Askham Bryan College also gives rise to a material-uncertainty in relation to
the company that may cast significant doubt over the company's ability to continue as a going concern

The directors have however reviewed forecasts for the company which, together with the continued support
from the parent entity, and having considered the material uncertamty described above, confirm that sufficient
resources are avallable to enable the company to continue in operational existence for the foreseeablé future.
In reaching this conclusion, the directors have reviewed forecasts prepared for the period up to 31 July 2022,
Accordingly, the directors continue to adopt the going concern basis in preparing the directors’ report and the
financial statements.

-8-
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Company Registration No. 02800266
ASKHAM BRYAN COLLEGE COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
AS AT 31 JULY 2020

1 Accounting policies (Continued)

Turnover

Turnover is recognised at the fair value of the consideration received or recelvable for goods and services
provided Iin the normal course of business, and is shown net of VAT and other sales related taxes. The fair
value of consideration takes into account trade discounts, séttlement discounts and volume rebates.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods
have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably,
it Is probable that the economic benefits associated with the transaction will flow to the entity and the costs
incurred or to be incurred in respect of the transaction can be measured reliably.

Tangible'ﬂxed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost net of depreclation and

any impairment losses.

Depreciation Is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Ptant and Machinery 5-25 years

The galn or loss arising on the disposal of an asset Is determined as the difference between the sale proceeds
and the carrying value of the asset, and is credited or charged to profit or loss.

Fixed asset investments
Fixed asset investments are measured at fair value. The investments are .assessed for impairment at each
reporting date and any impairment losses or reversals of impairment losses are recognised immediately in profit

or loss. .

Impairment of fixed assets

At each reporling period end date, the company reviews the carrying amounts of its tangible and intangible
assets to determine whether there Is any Indication that those assels have suffered an impairment loss. If any
such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the

Impairment loss (if any).

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset for which the

estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset is estimated to be less than its carrying amount, the carrying amount of
the asset is reduced to its recoverable amount. An impalrment loss is recognised immediately in profit or loss,
unless the relevant asset Is carrled at a revalued amount, in which case the impairment loss is treated as a

revaluation decrease.
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Company Registration No. 02800266

ASKHAM BRYAN COLLEGE COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

AS AT 31 JULY 2020

1

Accounting policies (Continued)

Leased assets

Leasing agreements which transfer to the company substantially all the benefits and risks of ownership of an
asset are treated as finance leases,

Assets held under finance leases are recognised initially at the falr value of the leased asset (or, if lower, the
present value of minimum lease payments) at the inception of the lease. The corresponding liability to the lessor
is Included in the balance sheet as an obligation under finance leases. Assets held under finance leases are
included in tangible fixed assets and depreciated and assessed for impalrment losses in the same way as
owned assets.

Minimum lease payments are apportioned between the finance charge and the reduction of the outstanding
liability. The finance charges are allocated over the period of the lease in proportion to the capital element
outstanding.

Stocks

Livestock, crops, fertilisers and sundry stock are valued as at the end of the financial year by Stephenson and
Sons and Hexham & Northein Marts. Produce and livestock are valued on a deemed cost basis and all other
stocks are valued at cost.

Financial instruments
The company has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised-when the company becomes party to thé contractual provisions of the
instrument.

Financial assets and liabllities are offset, with the net amounts presented In the financial statements, whén
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financlal assets, which include trade and other debtors and cash and bank balances, are initially
measured at transaction price including transaction costs and are subsequently carried at amortised cost using
the effective interest method unless the arrangement constitutes a financing transaction, where the financial
asset is measured at the present value of the future receipts discounted at a market rate of interest.

Classification of financial liabilities

Financial liabilitltes and equity instruments are classified according to the substance of the contractual
arrangements éntered Into. An equily instrument is any contract that evidences a residual interest in the assets
of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including trade and other creditors, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument Is measured at the present value of the future
payments discounted at a fnarkel rate of interest.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Taxation
Current tax is based on taxable profit for the year. Current tax assets and liabilities are measured using tax
rates that have been enacted or substantively enacted by the reporting period.

-10-
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Co}npany Registration No. 02800266

ASKHAM BRYAN COLLEGE COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
AS AT 31 JULY 2020

1 Accounting policies (Continued)

Deferred tax is calculated at the tax rates thal are expected to apply to the period when the asset is realised or
the liability is settled based on tax rates that have been enactad or substantively enacted by the reporting date.

Deferred tax liabilities are recognised in respect of all timing differences that exist at the reporting date. Timing
differences are differences between taxable profits and total comprehensive income that arise from the
incluslon of income and expenses in tax assessments In different periods from thelr recognition in the financial
statements. Deferred tax assets are recognised only to the extent that it is probable that they will be recovered
by the reversal of deferred tax liabilities or other future taxable profits.

Judgements in applying accounting policies and key sources of estimation uncertainty
In preparing these financial statements, management have made the following judgéments:

» Determine whether leases entered into by the company either as a lessor or a lessee are operating
or finance leases, These decislons depend on an assessment of whether the risks and rewards of
ownership have been transferred from the lessor to the lessee on a lease by lease basis.

» Determine whether there are indicators of Impalrment of the company's tangible assets. Factors
taken Into consideration in reaching such-a decision include the economic viability and expected
future financial performance of the asset and where it is a component of a larger cash-generating
unit, the viabllity and expected future performance of that unit.

Other key sources of estimation uncertainty

s Tangible fixed assets

Tanglble fixed assets, other than Investment properties, are depreciated over their useful lives taking into
account resldual values, where appropriate. The aclual lives of the assets and residual values are
assessed annually and may vary depending on a number of factors. In re-assessing asset lives, factors
such as technological innovation and maintenance programmes are taken into account. Residual value
assessments consider issues such as future market conditions, the remaining life of the asset and

projected disposal values.

s Stock

Stock is valued at the lower of cost and net realisable value, after due regard for obsolete and slow
moving stocks. The cost of livestock is determined on an individual basls and represents the purchase
cost plus any additional cost of rearing the animal, Net realisable value is based on selling price less

anticipated selling costs.

2 Operating Loss

2020 2019
Operating loss for the year is stated after charging: £ £
Fees payable to the company's auditor for the audit of the company's
financial statements 7.000 5820
Depreciation charge 59,351 57648

-11-
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' Company Registration No. 02800266
ASKHAM BRYAN COLLEGE COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
AS AT 31 JULY 2020

3 Employees

The Company does not have any employees. All staff are employed by the parent organisation. The average
monthly number of persons (including directors) employed by the College.on Company activities during the year
was 16 (2018/19: 16).

4 Taxation

The company makes taxable losses and as a result no tax charge is anticipated for the 2019/20 financlal year.

The company has corporation tax losses carried forward from 2019 of £ 944,058 on which there is an unprovided
deferred tax asset arising of £169,930 (2019 - £170,512). This has not been provided due to the uncertainty
surrounding the timescale of which the losses can be utilised.

5 Tangible fixed assets
Plant and machinery

£
Cost
At 1 August 2019 854,944
Additions ) 87,793
Disposals (53,067)
At 31 July 2020 889,670
Depreciation and impairment
At 1 August 2019 451,083
Depreciation charged in the year - 59,351
Eliminated in respect of disposals (47,734)
At 31 July 2020 462,700
Carrying amount
At 31 July 2020 . 426,970
At 31 July 2019 403,861

ey
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Company Registration No. 02800266
ASKHAM BRYAN COLLEGE COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
AS AT 31 JULY 2020

6 Fixed asset investments

2020 2019
£ £
Investments 88,059 86,465

The Company Is a member of the Arla Foods Caoperative. The investment is valued based on delivery of milk
to the Cooperative. Profit not paid back to members each year is invested back into the Cooperative and the
valuation is based on the members capital and liabllity accounts.

Movements in fixed asset investments
Investments
other than loans

£
Cost or valuation
At 1 August 2019 ' 86,465
Change in valuation in the year 1,594
Carrying amount
At 31 July 2020 88,059
7 Stocks
2020 2019
£ £
Farm livestock, produce & stores 1,045,999 1,023,162
8 Debtors
2020 2019
Amounts falling due within one year: £ £
Trade ‘debtors 66,164 52,550
Other debtors 82,654 30,954
148,818 83,504
9 Creditors: amounts falling due within one year
2020 2019
£ £
Trade creditors 168,125 189,466
Amounts due to group undertakings 922,218 927,845
Hire Purchase 24,781 12,022
Other creditors 86,289 42,421

1,201,413 1,171,754
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Creditors: amounts falling due after more than one year

2020 2019

£ £

Amounts due to group undertakings 2,100,000 2,100,000
Preference shares 15,000 15,000
Hire Purchase 26,776 -

2,141,776 2,115,000

Included above is a loan of £2,100,000 from Askham Bryan College, which is repayable on 31 December 2030.
The loan Is secured by a debenture over the assets of the Company.

Also Included above are 15,000 redeemable preference shares of £1 each. The holders of the £15,000
redeemable preference shares had the fight to redeem at par the whole or any part of the redeemable shares
on 1 April and 1 October in each or any year from 1 October 1993 upon giving to the Company not less than
three months notice In writing of such intention to do so by a date no later than twenty-five years from their
issue thereof. .

Following the year end date written resolutions have been executed which waive the redeemable shareholders
rights to have the shares redeemed, waive any claim they have on the basis that they were not redeemed on
the due date and further agree to the variation of the rights attaching to those shares by the deletion of the
sentence dealing with the long stop date for redemption.

Called up share capital

2020 2019
. £ £
Ordinary share capital
Issued and fully paid
Ordinary shares of £1 each 1 1

Reserves

Profit and loss reserves
This reserve represents earnings net of distributions to owners.

Related party transactions

The company has taken advantage of the exemption under FRS 102 from disclosing transactions with group
companies where consolldated financial statements are prepared.

Parent undertaking
The company is a subsidiary underiaking of Askham Bryan College, which is a corporation established under

the Further and Higher Education Act 1992 and is an exempt charity for the purposes of the Charities Act 1993
as amended by the Charities Act 2011.
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