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Registration of a Charge

Company Name: LINDE MH UK LIMITED
Company Number: 02791934

Received for filing in Electronic Format on the: 12/11/2021 XAH300TD

Details of Charge

Date of creation:  12/11/2021
Charge code: 0279 1934 0008
Persons entited: £ALDERMORE BANK PLC

Brief description: LONG TERM LICENCE TO SUBLET (WITH SECURITY) BETWEEN LINDE
MH UK LIMITED & ALDERMORE BANK PLC. THE ASSIGNOR ASSIGNS
ABSOLUTELY TO THE ASSIGNEE: (A) THE FULL BENEFIT OF EACH
SUB-HIRE AGREEMENT ENTERED INTO BY THE ASSIGNOR FROM
TIME TO TIME INCLUDING, WITHOUT LIMITATION, THE RIGHT TO
RECEIVE ALL MONIES NOW AND HEREAFTER DUE OR TO BECOME
DUE TO THE ASSIGNOR UNDER EACH SUB-HIRE AGREEMENT AND
ALL CLAIMS, RIGHTS AND REMEDIES OF THE ASSIGNOR ARISING
UNDER OR IN CONNECTION WITH EACH SUB-HIRE AGREEMENT; AND
(B) THE BENEFIT OF ALL GUARANTEES, INDEMNITIES, NEGOTIABLE
INSTRUMENTS, SECURITIES OR WARRANTIES TAKEN OR RECEIVED BY
THE ASSIGNOR OR IN RESPECT OF WHICH THE ASSIGNOR HAS THE
BENEFIT IN CONNECTION WITH EACH SUB-HIRE AGREEMENT ENTERED
INTO BY THE ASSIGNOR FROM TIME TO TIME OR THE ASSOCIATED
GOODS.

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.
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Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: JOSHUA MENDELSOHN
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2791934

Charge code: 0279 1934 0008

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 12th November 2021 and created by LINDE MH UK LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 12th November 2021 .

Given at Companies House, Cardiff on 15th November 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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This Deed is made on g*zﬁ‘k.

Baotween

i LINDE MH UK LIMITED (No. G2781834) whose registered office is af Hingsclers Roag,
Basingstoke, Hampshire, RG21 83 {(Asslonors and

! ALDERMORE BANK PLC {Mo. Q0B47662) whose registerad office & at Apex Flaza, Forbury
Road, Reading RG1 44X {Assignes, which definition shall include its gssignees ang

BUDOEBB0S),

Whersas

{1} The Assignee may enter into lpase agreements with the Assignor from time 1o time {mach an
Agresment and collectively the Agreements).

{63 Pursuant fo the Agresments, the Assignes will let centain goods to the Assignor (Goods)
subject {0 and upon the terms confained therain,

{2 it has been sgreed that the Assignor may sub-hire the Goods to sub-hirers on the tarms sot
out in the relevant Agreement andior any relevant consent letter from time to fime. Each St
hire agreement in respect of Goods {Bub-Hire Agreement) sha!l be the sublent of this Deed,

{n In consideration of the Assignee agresing to enter inlo the Agreements the Assionor has
agread 10 execute this Deed, whereby the Assignor will #s8ign o the Assignes from time 1o
time its rights {including the fght fo receive the kaymenis due] under certain Sub-MHire

Agreements,
It is agread
1 Definitions and interpretation

1.1 in this Deed:
Account has the meaning given 1o # in clause 4.2
Agreement has the meaning given to it In recital (A
Assigned Agreement has the meaning given to it in clause 3.4
Assigned Assets has the meaning given fo it in clause 3.4
Certificate of Assignment has the meaning ghven 1o it in clayse 3.3

Counterparty means s party to an Assigned Agreement other than the Assignor

Deed means this master deed of assignment and, where the context so permits, pach and
every Gerificate of Assignment

Default Rate means 4% per annum above the Bank of England Base Rate from time to time

Delegate means any person appointed by the Assignee or ary Hecelver pursuant to clause
10 {Delegation} and any person appoinied sz attomey of the Assignes, Recsiver or Deloasis
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Enforcement Date means the dafe on which the Assignee becomes entitled to enforce the
Securily created by snd under this Deed, as set out in clause 8.1

Event of Default means any of the following events:

{2 if any event oscurs which resulls in the termination of any Agresment, or the hifng
shereunder, or which gives the Assignee the right to terminate any Agreement of the
hiring thereunder or

£ the Assignor breaches any of its obligations under this Deed or & represantation o
warranty given or repeated by the Assignor is Incorrect or

{) the Security created by this Deed is at any time in the opinion of the Assignes in
jeopardy in any way whatsosver

Finance Documents means this Deed, each Agresment together with any other agreemant
anterad into from Yime to me between the Assignor and the Assignee in connection with the
Secured Obligations, or any of them and any document Wantfied as a Finance Document by
the Assignee and the Assignor in writing from time fo tre

HBank of England Base Rate means the Bank of England base rale from Hme o time
niblished by the Bank of England {or any SUCCessor of raplacerment body, association, eniiy
of erganisation from time {o time)

Goods has the meaning given 1o it 1 recitat (8}
LPA means the Law of Property Act 1825

Recsiver means a receiver, recaiver and manager or adminisirative receiver of any or all of
the Assigned Assels appointed by the Assignee under clause 8 {Receiver)

Secured Obligations has the maeaning given to it in clause 2 {Covenant 1o pay)

Security means a morlgage, charge, pledge, lien, assignment o other secunly inferest
securing any obligation of any person or any other agreement or arangement naving &

sirritar effect

Security Period means the period beginning on the dale of this Deed and ending on the date
on which the Assignes is satisfied that the Secured Obligations have been irrevocably and
uneonditionally satished in full and all facilities mede available by the Assignee under any
Agreement have been cancelied

Sub-Hire Agreement has the meaning given to # i ranital (O)
1.2 Interpretation
{a Unless a contrary indication appears, a reference in this Paod o

{1 the Assignee, the Assignor or any other person shail be construer 50 a8 o
inciude its successors in title, permitted assigns and permitted iransferass;

iy Assigned Assels includes present and fulure revenues and fiohis of avery
description (including the rght to recelve the samal

AE_ Mot Deect Aesign Meaw D230
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{ity an agreement or nsfrumend s a reference fo that agreasrment of instrument as
amended, noveted, supplemented or restated {however fundamentally) or

replaced with the written approval of the Assignas;

{iv) @ person inciudes any individual person, firm company, corporation,
government, stale or agency of 2 state or any assaciation, trust, joint venture,
consortivm or parinership fwhether or net having separate legal personalily)
or any other entity or body of any dasorintion;

{¥) @ reguiation includes any regulation, nide, officia! directive, request or
guideline {(whether or not having the force of law but if no having the force of
faw, then being a type with which persons o which # applies customarily
comply) of any governmental, intergovernmental or suprarational body,
agency, department or of any regulatory, seif-regulatory or other authority or
arganisation,

fwi) g provision of law is a reference o 2 provision, of any frealy, lnglslation,
regulation, decree, order o by-law and any secondary leglskstion enacted
under & power given by that provision, as amended, applied or re-enacted or
replaced (whether with or without modification) whether before or after the

date of this Dead,
vii} & time of day is a reference to London time:

(i} sterling and £ shall be construed as a reference to the lawful currency of the
Uinited Kingdomn;

{ix} dispose Includes any sale, lease, licence, transfer o loan,
{i} Clause and schedule headings are for ease of reference only.
s Any word importing the singular shall include the plural and vice versa,

{ch A term defined in this Deed has the same meaning when used in any notices,
acknowledgements or other documents issued under or in connection with Shis Daad,

1.3 i the Assignee considers that an amount pald by the Assignor in respect of the Secured
Obligations is capable of being avoided or otherwise set aside on the Houldation pr
administration of the Assignor or otherwise, that amount shall not be considerad to have been

irrevocably paid or discharged for the prposes of this Deed,

X if the rule against permpetuities applies 10 any frust created by this Desd, the perpeiuity period
ghall be 125 venrs {as specihed by section 5(1) of the Perpatuities and Acourmilsfions Aot

2008).

4 Covenant to pay

The Assignor shall, on demand, pay and discharge to the Assignee the folflowing sums
{together the Secured Obligations) |

faj all maries and labilties now or affer the date of this Dieed due, owing or incurred by
the Assignor fo the Assignee pursuant to or in conneclion with the Finance
Docurments (or any of them) in any manner and in any currency and whether present

A8 Wast Deed Agaiyn Mew 0220
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or future, achual or contingent whether incured solsly or jointly with other person and
whether as principsl or surely; and

{0 all interest accruing on the monies and liabilities In clause 2(a) and all costs, charges
and expenses incurred by the Assignee of any kind whatsoever including legal and
other professional costs and charges in taking any steps whether by way of legal
proceatdings or otherwise to enforce any of the provisions of this Deed (such costs,
charges and expenses to be payable In all cases on a full indempity basis and so that
any texation of the Assignee's legal costs charges and expenses shall be on a
soficitor and own client basls).

3 Assignment

31 All Security created by the Assignor under clause 3 or pursuant (o any Certificate of
Assignment i

_ {a a continuing security for the payment and discharge of the Secured Obligations,
iy granted with full title guarantes; and
{3 granted In favour of the Assignee,
3.2 The Assignor assigns absolutely io the Assignee,

{a) the full benafit of each Sub-Hire Agreament enfered into by the Assignor from Hime to
time including, without limitation, the right to receive all monies now and hereafter due
or i become dus to the Assignor under each Sub-Hirs Agreement and all claims,
rights and remedies of the Assignor arising under or in connection with each Sub-Hire
Agresment; and

{o} the benefit of all gusraniees, indemnities, negofiable instruments, securities or
warranties taken or received by the Assignor or in respact of which the Assignor has
the benefil in connectinn with sach Sub-Mire Agresment entered info by the Assignor
from time o time or the assodiated Goods.

2.3 The Assignor agrees that, without prejudice fo clause 3.2, the execution of 8 cerlificate of
assignment in substantiafly the form set cut in schedule 1 or such other form as the Agsignee
may scoept from time o time (Certificate of Assignment) shall constitute an absolute
assignment by the Assignor of

{a) the full bersfit of each Sub-Hire Agreement specifisd in the appendix to the Certificate
of Assignment including, without limitation, the right fo receive all monies now and
heresfter due or o become dus o the Assignor under sach Sub-Hire Agresment
specified in the appendix to the Certificate of Assignment and all claims, rghts and
remadies of the Assignor arising under of In connection with sach Sub-Hire
Agreement specified in the appendix to the Certificate of Assignment;

{by the beneft of all gueranipes, indemnities, negotieble inshruments, securities or
warranties taken or received by the Assignor or in respect of which the Assignor has
the bensfit in connection with each Sub-Hire Agreement specified in the appendix o
the Cartificate of Assignment or the assockated Goods,
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3.4
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3.7

4.1

4.2

4.3

4.4

The Sub-Hire Agreements and other agresments end instruments assioned to the Assignes
pursuant to clauses 3.2, 5.2 andlor a Certificate of Assignment shall be the Assigned
Agreemuaents and the subject matter of sach assignment refarred o in clauses 3.2 3.3 andior
& Certificate of Assignment shall be the Assigned Asgets,

To the exient that any assignment in clause 3.2 or 3.2 or pursuant fo 8 Cedifiosts of
Assignment is ineffective as an assignment, the Assignor charges by way of first fixed charge

the Assigned Assets.

The Assignor charges by way of first foating charge all the Assigned Assets other than those
effectively assigned or charged under clauss 2.2, 3.3, 3.5 or a Certificate of Assignment, If
{unless permilted in writing by the Assignee or expressly permitted under the terms of any

Agreement)

{m} the: Assignor attempts to creste any Securlty over the assets the subject of clayse as,

{3 any person levies or alternpts to levy any sitachment, execution or other egal
pracess over the assets the subject of clause 3.5: or

{e} any corporate action, legal proceedings or other procedures or steps are faken for the
winding up, disschution, administration or recrganisation of the Assignor,

the floating charge created by this Deed wil aytomatically and Immedistely without notics be
converted into a fixed charge over the relevant sssets the subject of clause 3.5 or In the
case of ciause LB(D), aver a8l of the aasels the subject of clause 3.5,

On the irevocable and unconditional payment and discharge to the Assignes in full of the
Secured Obligations, the Assignee shell at the request of the Assignor assign back o the
Asgsignor such of the Assigned Assets as shall remain after payment and discharge of the
Secured Obligations, subject atways to the payment of the Assignes's sosts associated with
such reassignment which shall be paid by the Assionor on demand,

Froceeds of Assigned Assets

Untit the ocourrence of an Event of Defaull or otherwise directed by the Assignee, the
Agsignor shafl promptly invoice and collect all sums dus under the Assigned Agreements, and
i so doing shall observe good industry practices including in relefion to the sollection of
unpaid sums and provide certified coples of sush invoices to the Assignes on request,

All of the procesds of the Assigned Assels received by the Assignor shall be deemed to have
been recelved by It for and on behalf of and as trustee for the Assignee and the Assignor shall
if requested fo do so by the Assignee pay the same inlo 2 separate bank account approved
by the Assignee {Account) into which only the proceeds of the Assigned Assets shall be paid
ar in respect of which the Assignor shall, at the request of the Assignes, provide Security In

the form the Assignes may require.

No payments shall be made out of the Account except in favour of the Assignee in
satisfaction of any sum hereby covenanted to be paid by the Assignor or othervise as the

Assignes may direct in wiiting.

Subject to clause 4.5, monles received by the Assignes under this Deed shall be appiied
against the Secured Obligations as directed by the Assignes.

ARF_phst Dovy Asthan_Now (220
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4.5

4.8

8.1

All monies recelve by the Assignee, a Recelver o Delegate pursuant to this Deed in relation
to a Sub-Hire Agreement after the Security constituted by this Deed has becoms enforceabls
shall {subject to the claims of any person having prior rights and by way of varigtion of the
LPA) be applied in the following order of priority

{a} in or towards payment of or pravision for all costs, charges and expenses Incurred by
or on behalf of the Assignee (and any Receiver, Delegate, attorney or agent
appointed by it) under or in connection with this Deed, and of all remuneration due 1o
any Receiver under or connection with this Dead

(b} in or towards payment of or provision for the Secured Obligations due under the
Finance Documents (insofar as they relate to that Sub-Hire Agreement), and

{£ in payment of the surplus {if any) to the Assignor or any other person entifled to &
Notwithstanding this Deed, the Assignor shall remain fully iable for the Secured Obligations.

Hotice of Assignment

The Assignee may give notics of assignment of the Assigned Assels at any fime,

Representations and warranties

The Assignor represents and warrants on the date of this Deed and on each day throughout
the Becurity Period {with reference to the facts and circumstances then existing

ey the Assignor is the sole, absolute and unencumbered legal and beneficil owner of
the Assigned Assets and has not assigned, charged, pledged or otherwiss
encumbered any of the Assigned Assets (other than in favour of the Assignee); and

& this Deed constiutes the Assignor's legal, valid, binding and enforceable obligations
and is an effeciive and enforceable Security over the Assigned Assels and every part
of thern; and

fo) all metions and authorsations pecessary to enable and antitie the Assignor to execute
and perform this Deed have been undertaken and obtalned and are in full forne and
eftort and will remain in such foroe and effect at all times during the Security Period;

it the execution and performance of this Deed will not cause the Assignor o he in
breach of apy agreement to which i is a party or any applicable law or raguiation,

(e} in relation 1o each Assigned Agresment that it constitutes the valid, binding and
enforceahie obligations of the parties thersto and is in full force and eflect and has not
been varied or madified in any way, cancelled or avolded and no party is in defaull;

i any advance rental shown ss paid hes been paid as set oul in the Assigned
Agreament

{a} the padiculars of the Counterparly to the Assigned Agreement and of the Gonds the
subject of the Assigned Agreement are correct in every respect and the Goods have
been duly delivered to and accepled by the Counterpary {0 the Assigned Agreement;

AAE_Btasy Deec Assign New DR
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{h

{

&)

{m)

(n

{c}

(e

(o)

all the requirements of all relevant enactmants or reguiations for the time being In
ferce have been complied with in relation to the Assigned Agreement snd the Goods
the subject of the Assigned Agresment;

no rght of aclion is vested In the Counterparly to the Agsigned Agrasmant Iy respect
of any matter or thing including, but not limited to, any representation, condition,
wamanty or other express or implied term or relating to the Goods the subect of the

Assigned Agreement

the Assignor has no knowledge of any fact which would or might prejudice or afect
any right, power or abilily of the Assignee 1o enforee any wrm of the Assigned

Agresment

the Assigned Agreement is in a form whick has been inspected and approved by the
Assignee in wriling and no other documents evidence the terms of an Asslgned
Agreement and there are no documants, agreements ar arrangements that may affect
the operation or enforceability of any Assigned Agreement;

there has been no variation or lermination of an Assignad Agreement or other
docurnent, sgreement or arrangement comprising the Assigned Assefs;

no Assigned Agreement or olher document, agreement or arangemeant comprising
the Assigned Assels is void, voidable o otherwise anforceabis;

itis not in breach of its obligations under any Assigned Agresment or other document,
agreement or arrangement comprising the Assigned Assets:

{iy which s, or would {with the giving of notice of passage of fime or bt
constitule an event of default (however described) under an Assigned
Agreament or other document, agreement or arangarent comprising the

Assigned Assals; o

£iiy which would entitie a person to terminate or rescind an Agsignad Agresment
or other document, agreement or amangement comprising the Assigned
Ansetls;

there are no covenants, agreemants, reservations, conditions, interests, righis or
other matters whatsosver that materially and adversely affect an Assigned Assel

there iz no prohibiiion on assignment of or granting of Securlty in any Assigned
Agreement; and

there are no equities in existence between the parties fo sach Assianed Agresment
which may adversely affect the Assignes.

8.2 The Assignor shall, promptly upen becoming aware of any of the same, netify the Assignes in
wiiting of

{a)

(b}

any reprasentation or warranty set oul in clause 6.1 which is incorrect or misfeading in
any material respect when made or deamed to be repeated; and

any breach of any covenant set out in this Deed,

AAE_ Mt Dvmd Aasign_New (50
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7 Underlakings

7.1 The Assignor shall not, otherwise than in favour of the Assignee or with the prior written
consent of the Assignee and in accordance with and subject to any conditions which the
Assignee may attach to such consent:

{=) create, grant, incur, or permit to subsist any Security over the whale or any part of the
Assigned Assels;

{b} sefl, assign, transfer, part with possession of or otherwise dimpose of in any mannar
the whole or any part of or any interest in the Assigned Anzetls,

{£3 create or grant {or purport to create or grant) any inlerest in any Assigned Asset in
favour of & third party;

{ehy or permit or agree to any variation of the rights attaching to the Assigned Azsels,

7.2 The Assignor covenanis with the Assignes that at all times during the Security Peried the
Assignor shall:
{m} in @ timely manmer perform iis obligations including but not lirnited to obligations as {0

)

{c}

(&)

{f}

@

maintenance) under each Assigned Agreement, any other agresment or arsngemant
made betwesn the Assignor and sach Counterparty (o an Assigned Agreement from
timea o time;

not do or refrain from deing anvthing which may prejudice or adversely affect the
Assignee’s interast in or fo any of the Assigned Assets;

net do or permit there 1o be done any act or thing that might depraciate, jeopardise or
otherwise prajudics the Securily held by the Assignee or diminish the watue of any of
the Assigned Assets or the effectiveness of the Sacurity creatad by his Daed,

not, without the prior writlen consent of the Assignes, make nor sgres o any
variation, supplement, walver, release, termination of novation in respect of any of the
Assigned Agreemenis (or the hiring of the Goods under an Assigned Agresment) or
any of the obligations under an Assigned Agreement of in respect of any of the

Assioned Assets;

not sbandon, waive, dismiss, release or discharge any action, claim or procesding
against any Counterparty of any othar person in connaction with an Assigned Assel;

net grant the Counterparly to any Sub-Hire Agresment the option o purchase the
Goods or any flem of Goods without the prior written consent of the Assignes and
then only in acoordance with the conditions of such consent;

promplly notify the Assignee in writing of any action, cladm, notice or demand made by
or against it in conhection with all or any part of the Assigned Assels together with the
Assignor's proposals for settling fiquidating, compounding or contesting any such
action, claim or demand and shall at the Assignor's own expense nplement the
proposals which the Assignor directs and otherwise institute continue or defend alil
proceadings in connection with the Assigned Assets or any part thereo! as the
Aesignes may reasonably requine;
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{1} ensure that each Assigned Agreement is in a form wiich has been inspected and
approved by the Assignee in wilting;

{5 provide a certified copy of sach Assigned Agreement to the Assignee within 7 days of
axecution of the same by the Assignor, and immediately upon request by the
Agsignee from Hime fo time deposit with the Assignee all origingl doourments,
instruments and agreemants comprising the Assigned Assets

i give the Assignee such information concarming the Assigned Assels as e Assignes
ey requing

{3 mairtain proper accounts in the names of s customers under the Assigned
Agreernents showing the amounts paid by and due from such customers and shall
permil full inspection and audtt of such acoounts by the Assignee whan required and
will further permit the Assignes or any person authorised by i to take such copies of
the relevent accounts and such extracts as it MBY reguis;

£ execute and deliver 1o the Assignee a Certificate of Agsignment In favour of the
Assignes in respect of any Assigned Agresement entered inig by the Assignor from
time 1o time Immediately upon being requested o do so by the Assignes,

fm) comply with the requirements of any law and regulation relafing to or affacting the
Assigned Assets or the use of them or =ty part of thers ang

fn} obtain and promptly renew from fime to time and comply with the ferms of all
authorisations that are required in connection with the Assigned Assets or thelr use or
that are necessary to preserve, maintain or renew ary Assigned Asset,

7.3 Without prejudics to the generality of clause 7.2(d), the Assignor shall notify the Assignee
irmediately in wiiting ¥ any Assigned Agreement is terminated early for any resson. The
Assignor shall pay any termination sum or wompensation payment which i receives from the
relevant Counterparty 1o the Assignee Immediately on receipt by the Agsignor, and shall hold
such sum on frust for the Assignee untll it has been so paid. The Assignes shall be entitled fo
retain such sum and to apply it In reduction or satisfaction of the Becured Obligations untl! the
Secured Obligations have been unconditionally and irrevocably paid and discharged in full

7.4 if the Assignor falls to compty with any of the vrdertakings set out in this dlause 7 the
Assignor shall, i the Assignee so requires, alfow (and hereby irrevocably authorises) the
Assignee andfor such persons as it shall nominate o take such action on beha¥ of the
Assignor as shall be necessary o ensure that the underiakings are complied with,

7.5 The Assignor shefi indemnify the Assignes and shail keep the Asgignes indemnified on
demand against all losses and reasonable cosls, charges and expenses properly ncurred by
the Assignee as & result of or in connection with a breach by the Assignor of ite
representations, warranties, underiskings or other obiigations under this Deed andior in
connaction with the exercise by the Assignae of its rights contained in this Dead,
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# Enforcement of Becurity
8.1 When Becurity is enforceable

On the coourrence of any Fvent of Default or at any time after the Assignee shall have
dermanded payment or discharge of the Secured Gbligations, any Securily creatad by snd
under this Deed s immediately enforceable.

8.2 Rights of Assignee

After the Security constituted by this Deed has become enforceable, the Assignes may, it ils
absolute disoretion, enforce alf or any pant of the Becurily at the tnes, In the manner and on
the tenme it Binks §it and take possession of and hold or dispose of all or any part of the
Assigned Assets and, without prejudice to the generality of the foregoing, shall immediately
be entitled o put into force and exercise all the rights powers and remedies possessad by |t
ancording to low as assignes of the Assigned Assets and without prejudice to the generaiity of
the foregoing shall have the rights;

{a} i ooliect recover compromise setlle and give a good discharge for any and all monies
ard claims for monies for the tme being comprised in the Assigned Assaetls;

gl i mxercise in relation fo the Assigned Assets ail such rights as the Assignor then
might exercise in relation therelo, and

) to apply ary or all of the income from the Assigned Assels in or towards the
satisfaction of sny sum hereby covenanted fo be paid by the Assignor to the
Assignas,

{h to remedy a breach by the Assignor of any of its obligations under this Deed (in which
case any monies expendad by the Assignee in connsction with the same shall be
reimbursed by the Assignor to the Assignes on a full indemnity basis and shall carry
imerest in accordance with clause 17.1;

{m) to enforce all or any part of the Security created by or under this Deed in any manner
it smes it

£ to exercise s righis and powers conferred upon mortgagees by the LPA, as varied
and extended by this Deed, and rights and powers conferred on a Receiver by this
Dead, whether or not § has taken possession or appointed s Recelver o any of the
Assigned Assats;

fal o appoint & receiver 1o all or any part of the Assigned Assels;

8.3 Exercise of ruhis

The rights of the Assignes under clause 8.2 are without prejudice to any other rights of the
Basignes undey this Dead,

84 Aooess on enforcement

&) At any time after the Enforcement Date, the Assignor will aliow the Assignee or fts
Receiver, without further notice or demand, immediately to exercise all its rights,
powers and remedies, In particular (and without limitation), o take possession of any
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8.5

8.6

8.7

88

8.5

Assigned Asset and for that purpose to enter on any premises where an Assignad
Asset s situated {(or where the Assignee or a Recelver reasonably belisves an
Assigned Assel to be situated) withaut incurring any fiability to the Assignor for, or by

any regson of, that entry.

by Al all Umes, the Assignor must use its best endeaveurs o allow the Assignee or its
Receiver access to any premises for the purposes of clause B.4{a) (ncluding
abtaining any necessary consents or permits of other parsors) and ensure that is
amployees and officers do the same.

Right of appropriation

To the extent thet the Security created by this Deed constitutes a “securlly financial collateral
arrangement” and the Assigned Assets constitute “financial collateral” for the purpose of the
Financial Collaterat Arrangements (Mo 2) Regulations 2003 (Regulations), the Assignes ghall
hiave tha right on giving prior notice o the Assignor, at any time after the Enforcement Date,
o appropriate all or any part of those Assigned Assels in or towards discharge of the Secured
Cbligations. The parties agree that the valus of fhe approprigted Assigned Asseis shali be, in
the case of cash, the amount of cash approprigted.  For the purpose of Regulation 1801y of
the Reguiations, the Assignor agrees that the method of valuation provided for in this clsuse
constitutes a valuation "in a commercially reasonable manne:”

Comingencies

I the Assignee enforces the Secunty constituted by or under his Deed at & time when no
amounis are due fo the Assignee under the Finance Documents but at 3 time when grnounis
may or will become so due, the Assignee {or the Receiveri may pay the proceeds of any
recoveries effectad by it Into an inferest bearing suspense account,

Assignee has Receiver's powers

To the exient permitted by law, any right. power or discration conferred by this Deed on a
Raceiver may, after the Enforcement Date, be exercised by the Assignee in relation to any of
the Assigned Assets whether or not i has taken possession of any Assigned Asset and
without first appointing 2 Recelver or notwithstanding the appointment of a Receiver,

Morlgages in possession - no labifty

Heither the Assignee nor any Receiver nor Delegate will be lable, by reason of entering info
possession of an Assigned Asset, to account as mortgagee in possession or for any loss on
realisation, neglect or for any default or armission for which a morigages In possession might

otharwise be Hable,
Redemption of prior morlgages

At any time afler the Enforcement Date or after any powers corferred by a Secunity having
pricrity to this Deed shaill have becorne exarcisable, the Assignes may:

£a} redeem any prior form of Security over any Assigned Asset;

{b} procure the transfer of that Security to feelf and

AAF, Biast [eed Assipn Hew gTo0
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{c)

settle and pass the accounts of any holder of a prior Security which once so seftled
and passed shall be conclusive and binding on the Assignor.

The settlernent and passing of any such account shall, In the absence of manifest error, be
conclusive ang binding on the Assignor, All monies pald by the Assignee to an encumbrarncer
in settiement of any of those accourts shall, as from its payment by the Assignes, be due
from the Assignor to the Assignee on current account and shall bear interest at the Default
Rate and be secured as part of the Secured Obligations.

810  Statutory powers - general

(&)

(b}

{c}

()

{8

0

For the purposes of all powers implied by statute, the Secured Obligations shall be
desmed io have become due and payable on the date of this Deed,

The power of sale and other powers conferred by section 101 of the LPA (as varted or
sxtended by this Deed shall, as between the Assignee and a purchaser from the
Assignee arise on and be exercisable at any time after the execution of this Deed, but
the Assignee shall not exercise such power of sale or other powers until the Security
constituted by this Deed has become enforceable.,

Section 93 of the LPA (restricting the right of consolidation) shall not apply to this
Deed or the Security constituted by it.

Section 103 of the LPA {restricting the power of sale) shall not apply to this Deed or
the Security constituted by 1.

Each Receiver and Delegate and the Assignee is entitled to all the rights, powers,
privileges and immunities conferred by the LPA and the Insolvency Act 1988 on
morgagess and receivers.

The powsr to appoint a receiver conferred by this Deed shall be in acddifion to all
statutory and other powers of the Assignee under the Insolvency Act 1986, the LPA or
otherwise and such statutory and other powers of the Assignes shall be exercisable
without any restrictions the application of which have been disapplied by this Deed.

811  Protection of third parties

{a)

&)

No purchaser, mortgagee or other person dealing with the Assignee, any Receiver or
Delegate shall be concerned fo enguire:

{H whether any of the Secured Obligations have become due or payable, or
remain unpaid or undischarged;

i whether any power of the Assignee, a Receiver or Delegate is purporting to
exercise has become exgrcisable or is properly exercisable,; or

{iil} how any money paid to the Assignee, any Receiver or Delegate is to be
applied,

The receipt of the Assignee or any Receiver or Delegete shall be a conclusive
discharge io a purchaser and, in making any sale or other disposal of any of the
Assigned Assets or in making any acquisition in the exercise of their respective
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powers, the Assignee, every Receiver and Delegate may do so for any consideration,
in any manner and on any terms that it or he thinks it

g Receiver

9.9 Appointment of Recelver

(g}

i At any Hme after the Enforcement Date, the Assignee may appokd on or
mare persons (o be a receiver of all or any part of the Assigned Assels,

{if At any time, If so requested in writing by the Assignor, without further fodice,
the Assignes may appoint a Receiver fo afl or any part of the Assigned
Assels as if the Assignee had become entitled under the LPA to sxerise the
power of sale conferred under the LDA

£ The powsr 1o appoint & Recsiver {whether conferred by this Deed or statute)
shall be, and remain, exercisable by the Assignes despite any iy
appolntrment in respect of all or any part of the Azsigned Assels.

by Any Receiver appointed under this Deed shall he the agent of the Assignor and the
Assignor shall be soiely responsible for each of his acls, ormissions and defaulls and
for his remuneration and lisble on sach contract and engagement made or entered
Into by him and in no circumstances whatsosver shall the Assignes be In any way
responsible for any act, omission, misconduct, negligence or default of the Recaiver.
The agency of sach Receiver shalf confinue unti the Assignor goes into figuidation
and after that, the Receiver shall act as principal and shall not become the agent of

the Assignes.

f Where the Assignor is an elfigible company within the meaning of paragraphs 2 to 4
{inclusive) of Schedule A1 to the Insolvency Act 1988:

£ oblaining 2 morstorium; or

(i anything done with a view o oblaining & moratorium including sny
preliminary decision or investigation i terms of paragraph 43 of Schedule A1
o the insolvency Act 1988,

shall not be grounds for appointment of g Receiver,

8.2 Removal

The Assignee may without further notice (subject to section 48 of the Insolvency At 1986)
from fima to tme remove any Recelver appointed by it and, whenever it may desm
appropriate, appoint a new Receier In the place of any Receiver whose appointment has

termingted,
B3 Powers of Receiver

(@} General

AAF Mas Dsed Sssign Mow 000
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&)

{c}

(d)

(@)

{®

(g}

{i} in addition iu those conferred by the LPA on any Receiver appointed under
that Act and on administrative receivers in schedule 1 to the insolvency Act
1888, each Receiver has, and is entitled to exercise, all of the righis, powers
and discretions sef out in this clavse 8.3,

{iid if there is more than one Receiver holding office at the same time, uniess the
document appointing him states otherwise, each Receiver may exerciss all of
the powers conferred on a Receiver under this Deed or under the Insolvency
Act 19886 individually and o the exclusion of any other Receivers.

(il A Receiver may, in the name of the Assignor:

{AY do all other acts and things which he may consider expadient,
desirable or necessary for reafising any Assigned Asset;

(B exercise in relation to any Assigned Asset all the powers, authorities,
rights and things which he would be capable of exercising if he were
its absolute benaficial owner; and

{3 do &l acts and things that he lawfully may or can do as agent for the
Assignor.

Delegation

A Receiver may delegate his powers in accordance with clause 16 (Delagation) and
all references 1o Receiver shall, where appropriate include the Delegate.

Employ personnel and advisers

A Receiver may provide services and employ, or engage any managers, officers,
servants, contractors, workmen, agents, other personnel and professional advisers
on any terms, and subject to any conditions, that the Receiver thinks . A Recelver
may discharge any such person or any such person appointed by the Assignor.

Legal actions

A Receiver may bring, prosecute, enforce, defend and abandon all actions, suits and
proceedings or submit to arbitration or any form of alternative dispute resolution in the
name of the Assignor in relation to any Assigned Asset as he considers axpedient,

Possession

A Raceiver may take immediate possession of, get in and collect any Agsigned Asget.

Receipts

A Receiver may give valid receipts for all monies and execute all agsurances snd
things which may be expedient for realising any Aasigned Assel,

Deal with Assignad Assels

A Recsiver may, without restriction, sell or vary the terms of or otherwise dispose of
or deal with, ali or any part of the Assigned Assets without being responsible for loss
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1.2

and any such sale, variation, disposal or dealing may be made on such ferms and for
such consideration as the Receiver thinks fif,

{h} Benurity

A Receiver may redeem any prior Security and setlle and pass the accounts of the
person entiied to the prior Security so that any accounts so seftled and passed shall
{subject to any manifest error) be conclusive and binding on the Assignor and fhe
money so paid shall be deemed fo be an expense propery incurred by the Receivar,

{f Incidenta! matters

A Recaiver may do all other acts and things including without Hrmitation, signing and
executing all documents and deeds as may be considerad by the Receiver to be
incidental or conducive to any of the matters or powers listed here or granted by law
or otherwise incidental or conducive to the preservation, improvement or realisation of
the Assigned Assets and fo use the name of the Assignor for all the purposes set out

inthis clause B

Remuneration

Sections 108(8) and (8) (Appointment, powers, remuneration and duties of raceiver) of the
LPA shall not apply o & Receiver appointed under this Dead and the Asslgnse may from time
o fime fix the remuneration of any FRocelver appointed by & and the remuneration of the
Heceiver shall be a debt secured by this Deed, which shall be due and payatds immediately

on is being paid by the Assignee.
Belegation

The Assignee and any Recelver may delegate by powesr of attomey of in any other manner all
or any of the powaers, authorities and discrations which are for the time baeing sxercisabls by
the Assignee and the Receiver (as approprate) under this Deed to B DRISON OF DErSchs a8
it shall think fit. Any such delegation may be made upon such terms and conditions {including
the power 10 sub-delegate) as the Assignes snd Receiver (as appropriaie) may think i

The Assignee and any Receiver will nof be fiable or responsible to the Assignor or any ofher
person for any losses, liabilities or expenses arising from any act, defaull, omission or
misconduct on the parl of any Delegate.

Effectivensss of Security

Imenediate recourge

The Assignor waives any tight it may have to require the Assignee fo enforce ahy Seourity or
ather right or claim any payment from or otherwise procesd against any other pemson before
erforcing this Deed against the Assignor,

Securlty
The Securily constituted by this Deed:

{a) shall be in addition to and shall be independent of avary other Securlly which the
Assignee may at any time hold for any of the Secured {Ibligations;
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{iry shall not merge with any prior Security held by the Assignes over the whole or any
part of the Assigned Assels; and

{g} shall remain in Ul forse and effect a5 & continuing secwily unless and until the
Susignes discharges §in writing.

1.3 Assignor's walver of seboff

The Assignor waives any present or future right of set-off it may have in respect of the
Sesursd Obligations {including sums payable by the Assignor under this Deed).

114 Assignes's righls

The Assignse's rights under this Deed are in addition to and not in substitulion for any olher
Security which the Agsignee may now or at any time in the future hold for all or any of the
Secured Obligatons and may be enforced without the Assignes first having recourse to any
such Seeurity and withou! feking any steps or proceedings against any person.

115 No further steps or pnquivias

ey i oshall not be incumbent on the Assignes o take any steps o nstiiute amy
proceedings for the recovery of the Assigned Assets or any part thereof nor shall the
Assignee be answerable for any loss arising from having neglected to take such sleps
or institute such proceadings,

B The Assignee shall not be obiiged to make any enguiry as to the nature or sufficiency
of any payment made under an Assigned Agreement or to make any claim or o iake
any ather action to collect any money or enforce any rights or benefits assigned fo the
Assignes or to which the Assignes may al any Hime be eniitied under o In connection
with this Desd,

118 Bums pald not recovaralde

i the event of any circumstances in which further performance of any Agreement becomes
impossible or unlewful or is otherwise frusirated, no sums paid by the Assignor to the
Assignes under this Deed shall be recoverable by the Assignor.

M7 Accounis

{a) I the Assignes has more then one account for the Assignor in its books, the Assignes
mey at any Hme after

{iy the Seowlly constituted by this Deed has become enforceable; o

{n the Assignes has received, or is deemed © have received, nolice of any
subsequent Securlty or other interast affecting alt or any part of the Assigned
Assety,

tranafer, without prior notice, all or any part of the balance standing fo the gredit of
any account fo any other aocount which may be in debit.  Aftler making any such
franefer, the Assignee shall notify the Assignor of that fransfer,
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i} All monies received, recovered or realised by the Assignes i the exercise of any
powers corderred by this Deed may, in the Assignee's discretion, be aceredited by it
to any suspense or impersonal account and may be held In such account 5o long as
the Assignee thinks it pending the application from time to tme of such monies {and
any interest thereon) in or towards the discharge of the Sesured Cbligations.

1.8 Mo prejudics

Nathing contained in this Deed is intended to, or shall aperate so as lo, prejudics or affect any
bilt, note, guarantes, morgags, debenture pladge, charge or other Security of any kind
whatsosver which the Assignee may have for the Secured Cbligations or any of them or any
right, remedy or privilege of the Assignee under this Deed,

118 Preservation of rights

The rghts of the Assignse under this Deed, the Becurity hereby constituled and the
Assignor's limbility under this Deed shall not be dischargad, prejudiced or affocied by any act,
ofmission, matler or thing which, but for this provigion, might operate to impair, affect or
discharge such rights and Security, In whole or in part, including without Bmitation, and
whether or not known to or discoverable by the Assignor, the Assignee or any other person;

fa} the Assignee renewing, determining, varying or increasing any facility or other
frangaction in any manner or soncurring in, accepting or varving any compromise,
arrangemant or setllement, or omiting to claim or enforce payment from any person;

o

a3 any Securlly, guarantes, indemnity, remedy or other right held by or available 1o the
Assignee that is or becomes wholly or partially Hlegal, woid or unenforceatle on ary

ground; or

o} any time or walver granted to or composition with the AsSignor or any other person; or

£ the taking, variation, compromise, renewal or release of or refusal or neglect fo
perfect or enforce any rights, remedios or securities againgt the Assignor or any other

parson; of

{&) any fegal limitetion, disabllity, incapacity or other circumstances relaling 1o the
Assignor of any other person; or

i any amandrment or sypplement fo any of the Agresments or 1o any other document or
Security; or

ey the dissolution, amalgamation, reconstruction or reorganisation of the Assignor ar any
uthar person: or

{hy the unenforceabiiity, invalidity or frustration of any obligations of the Assignor or any
other person under any of the Agreements or under any other docurnent or Security.

12 Notice of second charge

H the Assignee receives nofice that the Assignor has assigned, charged or otherwise
disposed of any interest in the Assigned Assets or any of them or has attempted io do 5o, the
Assignee shall be enfitled i rule off the Accourt and open e gooounts in s books, K
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12.2

13.3

44

15

151

despite being entiied to do so, the Assignes does nol cpen a new acoount or acoounts, i
shali nevertheless be deemed 1o have done so &t the time the Assignee received such nolice
and as from that tme all peyments made by the Assignor to the Assignee shall, in tha
shsence of any express appropriation by the Assignee, be reatad as having heen accradited
o such new aooount(s),

Power of attorney

By way of Security the Assignor irevocably appoints the Assignee, avery Ruacelver and every
Delegate separately fo be the attormney of the Assignor and in its name, on s behall and 88 lis
act and deed to execute any dosuments and do any acts and things which:

(=} the Assignor is required to execute and do under this Deed; or

{ any attorney desms proper of desirable in axarcising any of the righls, powers,
suthorities and discretions conferrad by this Deed or by law on the Assignee, any
Raceiver of any Delegate,

The Assignor ratiffies and confirms, and agrees to ralify and sanfirm, anyihing that any of its
attorneys may do in the propaer and fawful exercise, or purported swercise, of all or any ofthe
rights, powers and discretions to in clause 131

The Assignor shall do or permil there o be done gach and every act or thing which the
Assignee may from time to time reasanably raauire S0 be done for the purposes of enforcing
the Assignes's righls under this Desd and shall allow I8 name 1o be usad ss and when

reguirad by the Assignes for that purposs.
Further assurance

The Assignor shall st s own expense, lake whalever action {including, without limitation,
payment of all stamp dubies and other registration fees) fhe Assignee may require for

{a perfecting or protecting the Securly intended to be oreated by this Desd over any
Assigned, and

{bi facilitating the realisation of any Assigned Asset or the exercise of any right, power or
discretion exercisable, by the Assignee or any of its or delegates or sub-delegates in
respect of any Assigned Asset, including the execution of any transfer, convayance,
assignment or assurance of any property whether to the Assignea of o s nomineas,
and the giving of any notice, order or direction and the maling of any registration,
which in any such case, the Assignee may think expediant.

Remedies, thne and Indulgsnce

Romedias sto cumidative

The rights, powers and remedies provided by this Deed are curmdative and are nol, nor ae
they fo be construed as, exclusive of any powers and remedies provided by w

Mo walver

{a) Mo fafiure on the part of the Assignee 1o exercise, or delay on the part of the Assignes
in exercising any of the rights, powers and remadies provided by this Deed or by law
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shall operate as a walver thereof, nor shall any single or partial waiver preciude any
further or other exercise of any such tights, powers arvd remadios.

b} The Assignes may, at its discretion, grant time or other indulgence or make ary other
arrangement, variation or release with any person with any person not being fErhy o
this Deed {(whether or not any such person is joinfly liable with the Assignorn in
respect of the Secured Obligations or of any other Security for them without prejudice
either to this Deed or to the habiiity of the Assignor for the Securad Obligetions,

18 Provisions severable

Each of the provisions contained in this Dead shall be severable and distingt from one
another and if at any fime any one or more of such provisions is or becomes invalid, flegal or
unenforcesble under the laws of any jurisdiction, the validity, legality and aenforceability of
each of the remaining provisions of this Deed under the laws of any jurisdiction shall not in
any way be affected, prejudiced or impaired thereby.

17 Expenses and indemnity

7.1 The Assignor shall pay to, or reimburse, the #ssignee, Recalver and Delegate on demand, on
& full indernnity basis, alf costs, charges, expenses, taxes and llabilities of any kind {Inchuding,
without Braitation, lagal printing and out-of-pocket expenses) incurred by the Assignes,
Reseiver or Delegate In connection with:

{a) this Dead or the Assigned Assats:

{In taking, holding, protecting, perfecling, preserving or enforcing (or atternpting io do so)
any of the Assignee’s, Receivers or Delegate’s rahts under this Deed:

{c} taking proceedings Tor, or recovering, any of the Secured Oibsligations,

together with interest, which shafl accrue and be payable without the need for any demand for
payment belng made from the date on which the relevant cost, charge, expense, fax or
Hiability arose, until full discharge of the same {whether before or after judgment, tiquidation,
winding up or adminlstration of the Assignor) at the Defaull Rate compounded with the unpaid

amount 8t the and of sach month,

17.2  The Assignor shall indemnify the Assignee, each Recelver and sach Dstegate and their
respective amployess and asgents, on a full indernnity basis against any cost charge,
expense, tax, logs, liability or damage incurred by any of them a5 g result of

(&} the exercise or purported exercise of any of the rights, powers, authorities or
discrations vested in them under this Deed or by law in respect of the Assigned

Anputs:

{3 taking, holding, protecting, perfacting, presenving or enforcing {or attempting 1o do so)
the Security constitted by this Deed: or

{r} any defaull or delay by the Assignor in performing any of its obfigations under this
Deed,

Any past or present employes or agert may enforce the ferms of this clause 17.2 subjedt to
and In accordance with the provisions of the Coniracis {Rights of Third Parties) Act 1999,
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21.2

Certificates ele

A certificate, determination, notification or opinion of the Assignee as to any amount payable
under this Deed will be final and binding except in the case of manifest error,

Assignment and transfer

Assignment by the Assignor

The Assignor may not assign any of its rights or transfer any of its obligations under this Deed
or enter into any transaction that would result in any of those rights or obligations passing
another parson,

Assignment by the Assignee

{@) At zny time, without the consent of the Assignor, the Assignee may assign or fransfer
the whole or any part of iis rights andfor obligations under this Deed o any person.

o} The Assignee may disclose to any actual or proposed assignee or transferee any
information about the Assignor, the Assigned Assets and the Finance Documents that

the Assignee considers appropriate.
Contracts {Rights of Third Parties] Act 1993

Subject to any provision conferring a right on a Receiver or Delegate, 8 person who is not 8
party to this Deed has no right under the Contracts {Rights of Third Parlies) Act 1899 1o
enforce or enjoy the benefit any term of this Deed. This doas not affect any right or remedy of
a third parly which exisis or is availabie apart from that Aot

Motices

Dativery

All notices or other communications under of in connection with this Deed shall be given in
writing or facsimile. Any notice will be deemed to be given as follows:

{a) if in writing, when delivered; and
{b) if by facsimile, when received.

However, a niofice given in accordance with the above but received on g non-working day of
after business hours in the place of receipt will only be deemed to be given on the next

working day in that place.
Addrosses
{a The Assignars address and Emall address for notices as at the date of this Desd are:

Address: Linde MH UK Lid, Radial Point, Dartmouth Roed, West
Bromwich. BES 1BG

Email Address: david woodward@linde-mh.co.lik

For the attention of David Woodward
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or as the Assignor may notify {o the Assignee by not less than & working days' notice,

£ The Assignee’s address and Email address for notices as o the date of this Deed

are;
Addrass: 4th Floor, Block D, Apex Plaza, Forbury Rd, Reading RG1 1AX
Email Address: %mmm@géﬁgzmmﬁm:

For the attention of Commercial Manager

oras the Assignee may notify to the Assignor by not less than & working days’ notics,

22 Counterparts

This Deed may be executed in any number of counterparts, all of which, taken together, shall
constitute one and the same document and sither party may enter into this Desd by executing

& uounterparnt,
23 Soverning law and jurisdiction

231 This Deed shall be governed by and construed in accordance with English law and il claims
and disputes (ncluding non-contractus claims and disputes) arising out of or in connection
with this Deed, its sublect reatter nagotiation or formation will be determined in acoordance

with English jaw.
232 The parties hereto submit to the exclusive Herisdicion of the English courts,

Executed a3 5 degd by the parties or their duly authorised representatives but not delivered undil the
date of this Deed.

MFMMgaimmeﬁssigq_Nwwﬁzm
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SIGNATORIES TO THE MASTER DEED OF ASSIGNMENT
The Assignor

Executed as a deed by
LINDE MH UK LIMITED
acting by a director in the presence of ) Director

Signatire of witness

Addrass |

The Assignee

Signed by )
duly authorised for and on hehalf of )
Aldermore Bank PLC

AAF_Mesl_Dend_Assiy Naw U230
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