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Stratesic recart

Skrategic report for the year ended 31 December 2014

Tha (immctors prosant ther Sirateqic rpan on tre company for tha year anded 31 December 2018,
Principal Activity

UL VS Lnitad <ingdom Lid [ UL VS UK LIC™) was dormant guting 2018,

Review of the busness

On 1 Januery 2015, LL VS L purchased the trade and assets of UL VS UK LK. As such there has nemn na rade
throuch this lagal enttiy dunng the perioc. Disscluian processes have hagun

On 30 Decermber 2015, all bur £1 of the ordinary share capital was extriguishiad and the amount by wiich tre share
capital was reduced made available for diskibution to sharaholders.

Transition te FRI101

These financial gtatarnants ave bean prapared in accordance with Financial Reporfing Standard 101, ‘Reduced
Disciosury Frameagrk (FRS10%) under ine hislorls cost convention and in accordance with the Companies Act 2065,

Genaral
Any malters that are Direclors’ repont disciosure requiraments bt considered by e directars lo ba of strategic

importance ot the comzany, have been included withln 1his srateg:c raport. (Tha Dirscions capo ndJudes & cross.
reference 1o the relevant information in the Strategic Report.)
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Birectors’ Reaort

1o caciors arosery: e Dirsdfors: 1apor and (he fizancip! stytemarts for e yaas anced 31 Cecenbed 2016
The review of 'na business has Dasn inckudnd i (A SERBGIC (eview.

Reculia aad dhaidends

Y do not ne pay oA (2015
Trs Gam Tor Fw year i Enk (raar coded 2015 £3,950.801)
Directors

The drec i of e SOMDETY WhO wira In offce durng thar y937 and i to Ma dabe of Sgnqg e BREnces Jaemens
{excpot wrgre ndcaied cthenyiao} were:

S Jesatas
M A Satamnen
3 Schiorz

Dirsctors [ndemnitiss

Tha company mavrizios dietiors’ and oficers’ ARy TSuranca whith qlvea IPXOR:ain cover for any legal ection
brougit ageirst ke directors. The tompary has wa grated indemnities lo each of iis disctors to e extand parmitted by
law. Qmmmmﬂmmmm:ma2aaoarecmmasmzm3mmm
curng the pariod endac 31 Decemnber 2018 and rerhaln in foroe, i ra1aten to canain 'osses and fabiles which the
diractors may ncur 1 tird padies in the cowss of s0ng By dirachs,

8 of @rectins’ Diies In Pezpect of the Directars’ report aad Ite fnanclal statements
Tha drgcuxs arg rasgonaibie for pryparing e sumegic raport, the Direckors’ report and the tnandai selements n
D vr 200 reg;

GCompany lew requiras o diectons 1 praparg IOANGE s v 250 Rancial qear. Linder i kv e dreciors
rave prepared the Arerci satements It sccordanca with United Kngdom Genorelly Accepied Accoumiitg Pracice
Urrted Kingdan Actourtiing Slandarts ant appicable aw). Undwr compuny law the diractor's Akt rof appive the
fnancis' statements untasa ey are satisted tha) By give 4 NUJ and fair view of the sixia of affeirs of Me company and
of tha prof2 rloss of e tompany for ihat perd. In praparing Trese fenciel sietemanis, Tha directars any reduired 1o.

« sulect sulzbis acomsting policiss and Psan spply hem consistenty; !
+» maks judgements dnd etoourting esimales a1 a8 1easonabls and prudent

+ state whetrey appEcabie UK Accounting Siandarcs rave been follewad, subject 19 any mateial dapertores dsclosed
and expinined in the Baandal statemams;

+ 10thly [ty aF-aretokiars inwithg about the ise of disdosuwcs semptions, f any, of FRSTCT uses In the preparation of
the hrancial siatemems; and

= prepane tho fnancial WS O ther GORRY f2 uriess it is insgprop Wop shat the pany
will continus in Susingss.

The directons Are SIONGDIE ‘B 18601NG ST ICTHERENG MMcTas IIE ars sullcienl 1o show and axplain the
company's tansackons &nd dscioss with reasorabre acciracy st any Uma the inancial positan, of tie company @l
ahable Uiem to enauro that B Bnencial statsmen!s carply Wi e Companes Act 2006, They 28 aiso responsibl= for
safeguanging s assals af ¥ CoMpany and nance lor whing reascnabie steps for e prevention and datecton of Fauwd
and ather irgguiactes.

Going Concam

On T January 2015, U2 V3 Lid punchosed the fede and aspsts of (R, V5 UK Lid. As sadl, Favse iarcie! statrients
navs Nt bisen [rapanec Jeing e going concamn basis of actountng. MG Zaattonal axpandaure wil e incurmd i
ralation jo Tia ranster. Any ke costy of wrmination ko tha Duainass am eepached o be ad torm No
provision fo; hase coxtx hag beed meognissd in 220 firanos) stalemeats.

Audit Exsmgtion
UL VS Urwied IGhgcem Lid s axamat from audt under section 4784 of tha UK Compunies Act 2008 m Ut Serl, tha

Euopasn paret company for the groun, hae given a guarmanies inrespect of Afl va ivg anrd oDl ]
far Ues anly as at tha ysarend dete.

/
/

3 Jawudas
Director

By ordar of
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incame Statement for the year anded 31 December 2015
Nate

Discontinued operaktn®

Revenue

Cost af sabes

Grosa prefit
Administralive expenses

Profiti{Loss} on ordinary activitise before

Terast and taxetion 4
Finance vicome

Financa costs

Finance ceds - nal

Profilf{iess) on ordimary activities before

taxatian .
Income tax on erofiliosshon ardinary activities &

Profililaas (roam discontinuedd operations

Total comprehensive ingcome for the year

The accomparyng notes are a1 inlegral pat of these financlal stawlements.

Year ended
JzHe
[ 4

I

Year erded
3M2hs
£

3,058,801

3,950,801

R ool
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of Anancial poadion
ar31 .Doombarm

Noia NnHzs IS
£ E
Flxad Aagets.

Proparty pleat and GguIOMaN - .
oamalT el in subsidiares 2 - -

Curent aspHs
Truda and othe- recevatias - ~
aEN Snd Caeh anuvRIeaY - -

Craditurs: amaun's fing
du WD Dne vear - N
Nat cwrrest assets . N
Tom! niats (e current labiBns - .
Croditors: amals ‘g

Jué after mom than ona vear -
Frovision tor Babgias .

Retalnard sanrgs e n

Tolak sharaBoldsry” fundn - -

Far tha Snanact yadr 1 gueshon the compdy wan snbifed o axempicn sacion 479 of he Comparrs Act 2008
No members nave redquived By company 0 obbea an audl of ks accounts fix the yearin quesion th acoordance with
akcion 478 of e Campanies Act 2008 Tha drectors acknowledge (heir tesponsbility for comalying wih the
requireenls of tha Act wilh respect ko ACTunfing mards and for the prapatalion of accounts.

fresa francial SaMmanty nave besn prapared in accordance with Financial Reporing Standand 103, ‘Reducsd
Disclotumm Framawork (FRS101). siiddr P4 ivanas! azst conventar 2nd in ecordancs wih mmmmzcm

The scoampranyng noted lomm an ntegial payt of the inancial setemants
These fironcis’ s'atements on pages 41! wWers aaproved by T board of drectrs yed wers sgnad on its behal by

/(

34&&‘.':

Ono. } v Seprernber 2o T
Regstgred Xumber 278732
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Statement of charges In equify as at 31 December 2016

Nole Share Retalned Total
Caphd  Earninos
£ i
Balance as at 1 January 205 705000 14884 8D} [3.359.80M
Capial regucion (704,989) 04 529 -
profit for the year 4 - 3,859,801 3,969,801
Balance 5 & 1.January 2016 1 1) -
Profil for the wear . - - -
Balance a3 at 31 December
2018 _ 1 ) .
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Notss to she Financial Statements

1. Genorad Information
UL VS UK Lid is adommanl company foliowing the sale of its *ade and 3ssels to UL VS Lid n 2015

The company is 3 private company gnd 5 incarporated and domicded 1 the Ursted Kingtom. The addess of e
regrslzred office is.

530 - 535 Eskdale Road
Winnersh

Reading

RG41 5TS

2. Summary of sknificant accounting poticlas

The principal accounting paiicies applied jn the preparation of fese financial stalemdls ar= set oul Do Thesa
policies have been consisteniy applied to all tne years presented, unless othenvise stated,

Bagls of preparation

These financial statemenis have besn preparad n accardanss with Finantial Reparting Stendard 101, ‘Reduced
Disciosurs Framework’ (FRS104). The financial statements have bean prepared under the historical cost conventen, and
n d wihthe & izs Act 2006,

The praparation of fnancizl statemants in eonfinmity with FRS101 requires Ihe use of centaln orfical accounting estmatas.
1l 8lsd requires management to exerclas its judgemant in the process of apphjing Ihe company's accaunting policias. The
areas involving a higher degree of jutgemant of complaxity or a1eas wheare assumgnons end esdmales are significart to
the finareial stalemaltns are disefosed in note 3

The follawing exemplicns from he requirgments of FRS tave been appkad in the preparalion of thase financial
siiemants, n accordance with FRS 101,
» Financigl tratrumonts: Distlosures
+ Paragrapn 38 of LAS1, ‘Presentatian of finandal s’ camparative ir Fon rag) in mspect of
(i) paragraph 79 {a) {v} of 1AS1
{&} parzgraph 73 (a) of IAS 1§ Property. olant and equismant;
« Paragraph 118{s)0f IAS 36, Intengible assers (racensiliaton batwsen (Na camying amount at the beginning and end of

tha pericd).

*Tno hY. aflAS1, Pr 1 of financial stalements’;

- 10{d) {statoment of cash flows)

- 10{f) {@ stalsment of financial position as al the bagirning of the preceding peried whan an ety applies an accounting
palicy retospactively or makes a relrosp: t of lems in ils financial s, Gf when it s items

In its finencial staterments),

- 18 (stalemem of compliancs with all IFRS}

- 38A (requiremant faf minimum of twa primary statemants, including cash ficw stataments),
-388-0 (addtiona) comparative lormation)

-40A-D i s for a third of Enancal pastion)

- 111 {cash fow staiement infamaton) and

- 134-138 {capital managarsent disclosures)

+ 1AS 7 Staternen! of cash Nows

» Paragraph 17 of1AS24, ‘Relaled pany disclsures' [key managamant compensalion)

« The requirements in IAS 24, ‘Relalad party disciosures” (o disclose related pary ions amered nto b twer
o mona mermber o a group.

Going cancarn

Cn T Jaquary 2015, UL VS Lid purchased the frads and assets of UL VS UK Lk As sucr, (hese fingroial siatements
have not been prepaced using the going concem basis of accountng. Mo additlonal expenditure wikl be lncurred in
redation o W-is ransfer. Any fulure costs of fermination to lhe business are expadied 10 be inwnatestal and thersfore no
provision for these <048 has been recognised in these financial slalemenls.

Consnlidation

The eampany is & wholly owned subsidiary of STR Internatonal LLC, of UL Sad and of their ultimate parsnt, UL inc. itis
inchsded i the financia’ of UL Sart which are publ cally avallable, Therefore the company ia
axapl by virtue of saction 400 of the Companies At 2006 fram the requrement to prepare cansofidated finzncéal
alatamenis.

Thesa fihancial slatements prasert information about the company as an individual undartaking and not about its group.

Forelgn currency {ranslation

Femcti and p Y
Kams inciuded in the financial statements of e company are measured using lhe curancy of e orimary econamic

anviroriroant In wheh the comaany operates (the furclional eufrancy). The finarcia slatements are prasented in Pounds
Steding which is 2150 the compary's lunctional cumency

Ordinary shares
Crcingry shares ane dassified as egquity.

Increments! coms directy stritutable 1o the issue of naw ordinary Shares of oplions are shown in eaury as a daducton
net of tax, from e proceeds.

3 Critical accounting eslimatss snd Judgements
Examplions on traasition o FR510?

‘The tormpany has e'ected ko uka 1he pravigus UK GAAP valaation of investimarts as ‘e daemed cost on vansiion o
FRS101.
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4  Lo%s on ordinary activitles befors taxatien

Year anded ‘Year endedt
21248 31M2HE
E £
Profitfoss on Y Ielivities trefore jort is stated after chaming/feraditing):
Waras ard salarias - -
Social securily cosls B .
Qiber QRSN Losts -
Staff costs - -
Recrpanisatian expenge . 3.958.80%)
Loss on dispasal of propery. plank and machinery - -
impepman of trade recelvabies . .
Operatng keass charges - -
Auditors” fremuneration - acde of these fnandal
statemenis - -
- other services - -
Depresialion and alber amounts witten off tangible fixed psasts
- ovned - .
Faraipn sxchadgs lossligaing - .
5 Emplovees

The average monily number of pafsons emplayed by the company (ncliding exscutive cireclors) dunrg the year, was
rdl {2015 )

B Income tax

Tax expense incisded in loss Yeer ended Yoar andad
112116 31M2HS
£ £
Current tax
UK corpoetion tax on 1038 for the year - -
Foreinn tax . -
Adjuatment in respad of prior pericgs - -
Tolat cument tax . -
Deferred tax:

Crigingtion and ravarsal of iming diffecenices - -

Total aefered tax i - =

Tax ar lo4a an ordinary activities

The compeny has e benefit of tax lasses surmendered by ciher growp compenses [or & wisl consideration of mil, (2014

The fex assessad m the parcd is kowar (2015, lower) 1han the $'andard rate af corparatian [ax in the UK. The difarercas
are axplained be'ow.
Your anded Yearandsd
S ER )
£ £

Profili{loas) on ordinary activities before taxation - 3,958 801

Proftiads on ordinary activilies multiplied by 2w

standard rate of corparation tax in the UK of

20.25% (2014: 24.5%) - B0H.860
Elfgsts of

Expanses nol seductbie for fax pumeses R .
Accatergted capital alowances - .

Maovemant in short term fming differences - -
Loss egrled forward - -
Group reliel surendered for il paymant - .
Nuon-laxable inlercompany Joan release - (801,880

Tated tax charas for the vear ’ A N

Futurs fax chamies

The 1ax rale fof lhe corrent year is loweyr than the prior year due Ie €hangss i he UK Corporation tax rale which
decreased from 21% (o 20% from 7 Aprif 2015.

Thanges o the UK coporation 1ax raies waea substantively anactad as pad of Finance BiX 2015 {cn 26 Gelobar 2015
and Finance Bl 2018 (on 7 Seplambar 2016). Thise include reducions to the maln rata 20 reduce Me rate (o 19% kcm
1 Apr| 2017 and 1o 17% fram 1 Aprit 2020. Dafered laxes 8! lhe balance sheet date hava been measured usging twesa
enacled Bx rates and refected in these financisl statements.
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7 Pisposal
On 1 danwary 2815, UL V5 Uc purchased the rade and assets of UL vS United Kingtom Lid,.

The fair vaue of asssis dispassd (5 UL VS Lid wes

Tolal
Fixed axiets
fon curvant assets 1747853
Currant assels I8
Total Assets 4,348,730
Cunrent croditors {2.456,404]
Narr current craditors {5.841,0410
Ket assets/liabimtios) {3959 801}
Salisified by
Cash aquivalent 3.9 11

Inlercompany podtions ware subsagLenty converied (@ ioans end *hoss lnans werg written off duing 2015

X Invesimants

Az al 1 January 2015, the difectocs had pravided against the carrying valug of invesiments in fUll whaa they do Nl
believe them 1o ba suppaned by underimg nat assets of fulure cash flows. On 1 January 2015 the investmants weca
disposed of and no invesiments ware owred at 31 Decembar 2015,

Year ended Year anded

I8 INH215

4 €
Al 1 Jaruary - -
Acquikbiens - .
Invesiments L] - -

2131 Decambe-

Country of Cluss and

incorporation Parcentage

of ghares

Subsifiary undarivkings - Wisposed of on 1 January 2615 haid

UL Sauth Afnca Pty South Afnga 100% Ordinary sharos

UL Laborateur Hremetler A, Turkey 0.25% Qrehnary Shares

On 1 Jerwary 2015, U_ VS Lid purchasad the rade and asgets of UL VS United Kingdom Ud UL VS United Kingdom
Lt held invesimants in UL Sgyuth Afica Pty and UL Latoratewr Hizmatleri A.S. wiueh wars inciuded in this purchase and
209 now investments of UL VS Lid. UL Saut Afica Pty was do-mani and beth investments wers fully proviced far an 1
January 2015,

As the company's subsidiergs are wholly cwnad wilhin the UL Inc group. the campany has taken advantage of fne
exampiion contained n LAS24 anc has therglore not discleaed transactions or palances wilh 1hase enities.

9 Called up ahara capltal

2016 7018
ko £
Ordinary shares of £1 cach
Allotted and fully patd
At 1 Jarery 2016 1 1
Capitel reduction N -
At 31 Decetiber 2016 1 -1

Cn 30 December 2018, all but E1 of Iha ofdiracy sharg capilal was axdtinguished and the emount by which tre share
capital was reduced mede for distribuli h

ta shar
18  Related party transactions

Thase fnancial stataments have baen prepered in actonance wih Financiat Reportng Stendard 191, ‘Reduced
Disciosure Frmework {FR3101) urder tha histonic cost convertion and in aocerilanca with he Comparwes Act 2006
Exemprion from dsclosurg of te requiremants of (A5 24 ‘Ralated Party Drsclbsures enienad into bawaen to of more
members’ has been takan.

11 Ganirofling parties

Tha immed:ata parent undernaking &as STR ntemational LLC

The wiirale parent undertalang and controliing party & Undenwitars Laboratanea ing, 4 company incorparated i the
United States of Amarica,

Underwnlers | aboratones Incis the paren underieking of the largesl group of undénakings o consolidale thase fnanc-ai
siatements at 31 Decernber 2045,

UL Savl za the parent undertakg of the smailest greup of undenakings 1o ca1scidaly these financal statements, The
consciicated financtal statements for UL Sari can be obtaned frvh 2 - B Avanue Chailes de Gaulls, L-1653 Luxembourg.
12 Changes In accounting policies

Adoption of FRS101

Tness fnarcial sistamenis have bean preparedin accordance with Financal Reporting Standard 101, ‘Reduced
Discosure Framewark (FRS101).

The urpact of change tn the sccounung peesertion on the Tnancial slatemenis has Dean laken Mtough the incame
gtatemant n 2015 a4 it ia considared to have ne impact,




