Section 106

Note The copy account must be
authenticated by the wnitten
signature{s) of the Liquidator(s)

Form 4 72

Return of Final Meeting in a
Creditors’ Voluntary Winding Up

Pursuant to Section 106 of the S 1 0 6
| |

Insolvency Act 1986
To the Registrar of Companies

Company Number

02786223

Name of Company

Abbey Mower (Supplies} Limited

|/ We

A Turpin, 35 Ludgate Hill, Birmingham, B3 1EH

1 give nobce that a general mesting of the company was duly held on/summoned for 21 December 2015
pursuant to section 106 of the Insolvency Act 1986, for the purpose of having an account {of which a copy 1$
atlached) laid before it showing how the winding up of the company has been conducted, and the property of
the company has been disposed of, and that the same was done accordingly / no quorum was present at the
meeting,

2 gwe notice that a meeting of the creditors of the company was duly held on/summened for 21 December
2015 pursuant to Section 106 of the Insclvency Act 1986, for the purpose of having the said account [aid before
it showing how the winding up the company has been conducted and the property of the company has been
disposed of and that the same was done accordingly/no quorum was present at the meeting

The meeting was held at 35 Ludgate Hill, Birmingham, B3 1EH

The winding up covers the period from 18 October 2011 {opering of winding up) to the final meeting (close of
winding up}

The outcome of any meeting (iIncluding any resolutions passed) was as follows

No quorum was present at the meeting

Signed Date 22 December 2015

A Turpin

Poppleton & Appleby
35 Ludgate Hill

Birmingham
B3 1EH I
"A4NB2HZE*

Ref ABB/AT/TJUMGMIUSILG A25 29/12/2015

#18
COMPANIES HOUSE

Sottware Supplied by Turnkey Computer Technology Limited Glasgow



Abbey Mower (Supplies) Limited

(In Liquidation)

Liquidator's Abstract of Receipts & Payments
From 18 October 2011 To 21 December 2015

Sof AL £ £
HP ASSETS
12,100 00 Landrover Freelander - BV08 FCU NIL
{9,700 00) Finance Settlement (Estimated) NIL
7,300 00 Isuzu Rodeo Denver - VK11 NNJ NIL
{17,507 00) Finance Settlement (Estimated) NIL
NIL
ASSETS NOT PLEDGED
39,21500 Cash in Client Account 39,214 70
5,000 00 Plant & Machinery 14,307 00
NIL Computer Equipment NIL
NIL Fixtures & Fittings NIL
Uncertain Stock in Trade 8,000 00
41,664 00 Book Debts 14,974 93
Sundry Refund 28910
76,785 73
COST OF REALISATIONS
Agents Commission 600 00
Agents Costs & Disbursements 414270
Solicitors Fees 1,017 50
Solicitors Disbursements 300
Statutory Advertising 209 25
Statement of Affarrs Fee 7,373 00
Stationery, Printing & Carriage 156 51
Specific Bond 2500
Bank Charges & Interest 500
Insurance 639 50
Storage Costs 161 70
Re-Direction of Mall 27 20
Motor Expenses 22125
Liquidators Fees 3787500
- T (52,456 61)
PREFERENTIAL CREDITORS
(1,585 00) Employees - Arrears of Wages 77260
(4,277 00) Employees - Holday Pay 3,500 10
(4,272 70)
FLOATING CHARGE CREDITORS
(91,574 Q0) Barclays Bank plc 20,056 42
- (20,056 42)
UNSECURED CREDITORS
(166,745 00) Trade & Expense Creditors NIL
(3,500 00) HM Revenue & Customs - PAYE/NIC NIL
(22,038 00) HM Revenue & Customs - Corporation NIL
(8,000 00) HM Revenue & Customs - VAT NIL
(60,000 00) BNP Paribas Lease Group NIL
{28,615 00) Employees - Redundancy NIL
{18,400 00} Employees - Pay in Lieu NIL
Uncertain Leasing Companies NIL
NIL
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Abbey Mower (Supplies) Limited
(In Liquidation)
Liquidator's Abstract of Receipts & Payments
From 18 October 2011 To 21 December 2015

Sof AL £ £
DISTRIBUTIONS
(100 00) Ordinary Shareholders NIL
- NIL
{326,762 00) 000
REPRESENTED BY
NIL
A Turpin
Liquidator

Page 3 of 3 IPS SQL Ver 502
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poppleton & appleb

35 Ludgate Hill

Birmingham B3 1EH

T 0121 200 2962

FINAL REPORT TO CREDITORS F 0121 236 8340

£ info@poppletonandappleby co uk
www poppletonandappleby co uk

Our Ref AT/TJUMGM/JS/LG/AGB/CVLL261

21 December 2015

Dear Sirs

Abbey Mower (Supplies) Limited - In Creditors’ Voluntary Liquidation (“the Company”)
Registered Office Address: 35 Ludgate Hill, Birmingham, 83 1EH
Company Registration Number. 02786223

| refer to my draft final report 1ssued on 14 October 2015 in accordance with Section 106 of the
Insolvency Act 1986, with which was enclosed Notice of the Final Meeting of Creditors convened
for 21 December 2015 | now enclose a copy of my Final Report which was presented at the
Meeting

Appendix A serves to provide information required by statute

Receipts and Payments Account

| attach my Receipts and Payments Account for the period from the date of my latest Progress
Report being 18 October 2014 to 21 December 2015

The account also represents the cumulative position for the entire period of the Liguidation
from 18 October 2011 to 21 December 2015

As there have been no asset realisations in the current reporting period, | will summarnse
realisattons as a whole

Fixed Charge Assets

There are no assets that fall under a Fixed Charge in the Liguidation

Motor Vehicles subject to Finance

At the date of my appointment, the Company had two motor vehicles subject to finance
agreements, being an Isuzu Rodeo Denver, 2 5TD Diesel Pickup Truck and a Land Rover
Freelander 2 S TD4

The Director had previously advised that both vehicles were subject to hire purchase
agreements, however, was unable to provide copy agreements to confirm their status prior to
my appointment

Continued
Coventry Office
Poppleton & Appleby (Midlands) LLP 15 a Limited Liabibty Partnership registered in England & Wales celebrating _.. Caventry Unwversity Technology Ssrk
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Following my appointment, both the finance Companies concerned confirmed that the vehicles
In question were Indeed subject to lease agreements with no option to purchase In view of
this, no reaiisations have been achieved and the motor vehicles were subsequently recovered
by Agents on behalf of the finance companies

Assets Subject to Floating Charge

Edward Symmons LLP, a firm of Agents and Valuers accredited by the Royal Institute of
Chartered Surveyors, were instructed to provide a valuation report and assist with the sale of
the Company’s assets

Plant and Machinery, Computer Equipment and Fixtures and Fittings

The Company owned plant and machinery consisting of various turf maintenance and
workshop equipment and tooling There was also some computer equipment as well as
fixtures and fitings with little or no value

The above assets were valued by my Agents and were estimated to realise £5,000 on a forced
sale basis | am pleased to report that enhanced reahsations of £14,307 plus VAT were
achieved for these assets

The realisations have been higher than anticipated as a result of Edward Symmons LLP
conducting an online auction, therefore generating more interest from speculative buyers
Total realisations from that auction achieved £10,773 plus VAT and a further £4,000 plus VAT
was realised foilowing a pnvate treaty sale of various grinders

No further realisations are anticipated
Stock

At the date of appointment, the Company held stock with a cost value of approximately
£83,995 in the books and records of the Company The majority of the stock had been supplied
by Lely (UK} Limited (“Lely”) who had adwvised prior to appointment, therr intention to claim
Retention of Title (*ROT") over these goods

Following appointment, | instructed Lewis Onions Solicitors to review all documentation in
support of Lely’'s ROT claim in order to ascertain its validity Following a full review, it was
confirmed that Lely held a vahd ROT claim and, subject to their terms and conditions, were
able to recover stock against their outstanding balance of £81,032

Lely subsequently recovered stock with a value of £44,014 and submitted a revised claim in
the Liquidation of £37,018

A sale of the residual stock was agreed with PS Marsden (Lawnmower Services} Limited on
9 December 2011, with the assistance of the Company’s Director The sale was agreed in the
sum of £8,000 plus VAT following the advice of my Agent Edward Symmons LLP

Payment in relation to this sale was received by me on 13 December 2011

The purchaser, PS Marsden (Lawnmower Services) Limited had no previous association with
the Company or its Directors

No further realisations are anticipated

Continued
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Book Debts

At the date of Liquidation, it was estimated that realisations of £41,664 would be collectable from
the outstanding book debts

The collection of the outstanding balances has proved problematic, due to discrepancies in the
books and records, where payments received have not been allocated to the vanous debtor
accounts In a number of cases, customers paid on collection of finished goods and despite the
funds being banked with the Company, agamn they were not allocated against the outstanding
debtor accounts

In view of this total | recoveries in the sum of £14,975 have been achieved, with debtor collections
now concluded and no further realisations anticipated

Cash in Client Account
As previously reported, at the date of appointment a balance of £39,214 was held in the client
account, which represented debtor payments in respect of sales of machinery and stock items

received after calling the inttial meeting of Members and Creditors

The balance in question was subsequently transferred into the designated Liquidation Account
for the Company following my appointment

No further funds will be realised
Sundry Refunds

Refunds have been recovered from DVLA in the sum of £33 and a further £255 from Warwick
Distrnict Council

No other matenal refunds are anticipated

Unsold / Unrealised Assets

I can confirm that there are no assets which remain unreahsed at this time

Investigation

I would confirm that enquines have been undertaken into the affairs of Company to establish any
potential asset recoveries or conduct matters that may justify further investigation, taking into
account relevant factors including public interest, the presence and / or value of any potential
recovenes, the costs involved and the likelihood of available funds to support an investigation

Having concluded my mtial enquinies, no matters have come to Ight which justfy further
investigation 1n the circumstances of this appointment

In accordance with my statutory duttes | am required, within six months of my appointment, to
submit a confidential report to the Secretary of State in relation to the conduct of any past or present
Director | would confirm that my report has been submitted in satisfaction of this requirement

Costs of Liquidation

The costs of the Liquidation paid to between 14 October 2014 and 18 Oclober 2015 are detailled
on the attached Receipts and Payments Account A summary of all payments made during the

Liguidation is also identified on the attached Receipts and Payments accounts
Continued




Professional Costs

Professional Advisors have been engaged to provide assistance during the course of the
Liquidation

A summary setting out further details including the scope of their engagement, costs incurred
and fees paid 1s attached at Appendix B

The choice of professionals used 1s based on their experience and ability to perform this type
of work, the complexity and nature of the assignment and the basis of my fee arrangement
with them. The fees charged have been reviewed and | am satisfied that they have been
reasonable in the circumstances of the case

Liquidator's Remuneration

The time costs incured durng the current reporting penod from 18 October 2014 to
21 December 2015 amount to £2,712 which equates to 16 hours at an average charge out rate of
£172 per hour Durning this penod, fees of £875 have been drawn Please note that of the fees
drawn in the penod, £875 relates to time costs incurred prior to 18 October 2011

The total time costs incurred by this Fem in dealing with the entre Liquidation since
18 October 2011 amount to £47,982, which equates to 299 hours at an average charge out rate of
£160 per hour Total fees of £37,875 have been drawn

Further time costs will be incurred in bringing the Liguidation to a close although these will not be
recoverable

The basis for drawing my fees and expenses were approved by Creditors on a time cost basis at
a meeting of Creditors held on 18 October 2011  Full details relating to the content of resolutions
in this regard have been circulated previously

| would confirm that this Firm’s Statement of Affairs fee of £6,123 has been settled The drawing of
this fee and the basis of charge was approved at the inihal meeting of Creditors

Creditors also resolved to approve the costs of the Company Accountants, Burrows Scarborough
Chartered Accountants, for their assistance in the preparation of the Statement of Affairs | would
confim that therr fee, in the approved amount of £1,250, has been settled in full

| believe that the other costs of the procedure are self-explanatory However, f any further
explanation 1s required | would be only too happy to provide it upon request

| atlach at Appendix C, a schedule of the routine work undertaken by a Liquidator in a Creditors
Voluntary Liquidation procedure, for your information

In accordance with Staterent of Insolvency Practice 9 | append to this report a detailed analysts of
time spent on the Liquidaton durng the current reporting penod from 18 October 2014 to
21 December 2015, together with an analysis for the entire penod of the Liguidation from
18 October 2011 to 21 December 2015

Qutcome for Creditors

Fixed Charge Creditor(s)
There are no Fixed Charge Creditors in the Liguidation

Continued



Preferential Creditor Claims
The position as regards Preferential Creditors can be summansed best as follows -

Number of Preferential Estimated Statement of Affairs - Final Value of Preferential

Creditor Claims Value of Preferential Claims . Creditor Claims
£5,862

A first and final dividend was paid to Preferential Creditors on 15 October 2013 at a rate of 100p in
the £

No further dividend will be payable | can also confirm that no interest has been paid on these
clams

Floating Charge Credttor — Barclays Bank plc

The Company granted a Debenture in favour of Barclays Bank plc dated 11 May 1993, which was
duly registered at Companies House on 18 May 1993, comprising Fixed and Floating charges over
the assets of the Company

At the date of my appointment, Barclays Bank plc was owed approximately £91,574

During the course of the Liquidation, Barclays Bank has received £20,056 under the terms of
its Floating Charge secunty from the Liqudation proceeds

No further distribution will be made fo Barclays Bank under their Floating Charge

Outcome for Secured Creditor{s} and The Prescribed Part

Provisions within the insolvency legislation require a Liquidator to set aside a percentage of any
amounts available to a Floating Charge holder, for the benefit of the Unsecured Creditors, in cases
where the Company granted the Floating Charge on or after 15 September 2003 Thus 1s known
as the “Prescnbed Part” of the net property

A Company's “net property” 1s that left after paying the Preferential Creditors, but before paying the
lender who holds a Floating Charge (after deducting the associated Liquidation costs) Details of
how much a Liquidator must set aside under the Prescnbed Part have previously been circulated

As the secunty granted by the Company pre dates the mplementation of Insolvency Legislation
setting out the Prescnbed Part, these provisions do not apply in this matter

Unsecured Creditors

The position as regards Unsecured Creditors can be summarnsed as follows

Estimated Statement of Number of Value of Unsecured
Affairs Value of Claims Received Creditor Ciaims To

Creditor

Unsecured Claims to Date Date

Tradé Creditors” |~ -, + £166,745 L3P LT £80,812

Crown Departments £33,538 2 £69,418

Finance Creditors _;»| |.' , - £60,000 <o NI, Co0 s . ENI

Employee Claims £47,015 5 £30,475

_Totals ++ - . © E307,208 (" . 39, - '£180,705°

Continued




In accordance with Rule 11 7 of the Insolvency Rules 1986, | confirm that there will be no dividend
declared for the Unsecured Creditors as funds realised have been allocated to pay the costs and
fees of the procedure There have been no returns to Shareholders

Conclusion

There are no further matters to attend to and, therefore, | will now seek my release as Liguidator in
this matter

Yours faithfully

A Turpin
Liquidator

Encs



APPENDIX A

STATUTORY DISCLOSURE REQUIREMENTS

Legislative requirements state that when an Insolvency Practitioner reports to Creditors, there
are certain statutory statements he must make In order to fully comply with these conditions,
we have set out below the statements which apply in these proceedings in this Appendix,
rather than in the report itself, with the intention of keeping the report informative for Creditors
whom are more likely to be interested in the practical pomts ansing in the insolvency

Comments as Regards Ligquidator’s Remuneration:-

| attach details of this firm'’s fee and disbursement recovery policy, which includes details of
our current charge out rates

Creditors/Members should note that a request for further information regarding my fees and
expenses should be made within 21 days of receipt of this report, pursuant to Rule 4 49E
of the Insolvency Rules 1986, detals of which can be found on our website at
www poppletonandappleby co uk and selecting Credifors Login, Creditors Guidance
Notes, Creditor/fMembers Rights and Rule 4 49E A hard copy can be provided upon wntten
request

Furthermore, | am obliged to advise Creditors/Members of their nght to appeal the level of
my remuneration and expenses, pursuant to Rule 4 131 of the Insolvency Rules 1986, a
copy of which can be found on our website at www poppletonandappleby co uk and
selecting Creditors Login, Creditors Guidance Notes, Creditor/Members Rights and Rule
4 131 Ths allows Unsecured Creditors/Members, with the permission of the Court or with
the concurrence of 5% or more of the Unsecured Creditors/Members (including the
creditor/member instigating this process) to request further details as regards remuneration
and expenses within the period of 21 days from receipt of this report Secured Creditors
have identical nghts

Unsecured Creditors/fMembaers, with either the permission of the Court or the concurrence
of at least 10% of Creditors/Members may apply to Court to challenge the amount and/or
basis of the Liguidator's fees and the amount of any proposed expenses or expenses
already incurred, within 8 weeks of the receipt of this report Secured Creditors have
identical nghts



APPENDIX C

ROUTINE WORK ORDINARILY UNDERTAKEN IN MEMBERS AND CREDITORS

VOLUNTARY LIQUIDATIONS

. Admunistration & Planning

Preparing the documentation and dealing with the formahties of appointment
Statutory notifications and advertising

Preparing documentation required

Dealing with all routine correspondence, e mails and telephone calls

Maintaining physical case files and electronic case details in our computensed
systems

Review and storage

Case bordereau reviews and maintenance

Case planning and administration

Case reviews

Preparing reports to interested parties

Convening and holding meetings of Members and Creditors and, where appropriate,
the Committee

Cashiering

Maintaining and managing the Liquidator's cashbook and bank account(s)
Ensuring statutory lodgements and taxation affair obhigations are met

Creditors

Dealing with creditor correspondence, e mails and telephone calls
Preparing reports to Creditors and other interested parties

Maintaining creditor information within our computerised systems
Rewviewing and adjudicating upon proofs of debt recewved from Creditors

Investigations

Review and storage of books and records

Preparing a report pursuant to the Company Directors Disqualification Act (Not in a
Members Voluntary Liquidation)

Conduct investigations into suspicious transactions

Reviewing books and records to identify any transactions or actions a Liquidator may
take against a third party in order to recover funds for the benefit of Creditors

Realisation of Assets

Corresponding with debtors (where appropnate) and attempting to collect outstanding
book debts

Liaising with the Company's bank regarding the closure of the accounts(s)
Employment of Agents and Solicitors where appropniate to assist in dealing with the
above
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Abbey Mower (Supplies) Limited

(In Liquidation)

Liquidator's Abstract of Receipts & Payments

Statement From 18/10/2014 From 18/10/2011
of Affairs To 21/12/2015 To 21112/2015
HP ASSETS
12,100 00 Landrover Freelander - BVOS8 FCU NIL NIL
(9,700 00) Finance Settlement (Esttimated) NIL NIL
7,300 00 Isuzu Rodeo Denver - VK11 NNJ NIL NIL
{17,507 00) Finance Settlement (Estimated) NIL NIL
NIL NIL
ASSETS NOT PLEDGED
39,21500 Cash in Clhient Account NIL 39,214 70
5,000 00 Plant & Machinery NIL 14,307 00
NIL Computer Equipment NIL NIL
NIL Fixtures & Fitings NIL NIL
Uncertain Stock in Trade NIL £,000 00
41,664 00 Book Debts NIL 14,974 93
Sundry Refund NIL 28910
NIL 76,78573
COST OF REALISATIONS
Agents Commission NIL 600 00
Agents Costs & Disbursements NIL 4,142 70
Solicitors Fees NiL 1,017 50
Solicitors Disbursements NiL 300
Statutory Advertising NIL 209 25
Statement of Affairs Fee NiL 7,37300
Stationery, Printing & Carrniage NiL 156 51
Specific Bond NiL 2500
Bank Charges & Interest NIL 500
Insurance NIL 639 50
Storage Costs NIL 161 70
Re-Direction of Matl NIL 27 20
Motor Expenses NIL 22125
Liquidators Fees 87500 37,875 00
(875 00) (52,456 61)
PREFERENTIAL CREDITORS
(1,585 00) Employees - Arrears of Wages NIL 772 60
(4,277 00) Employees - Holiday Pay NIL 3,500 10
NIL (4,272 70)
FLOATING CHARGE CREDITORS
(91,574 00) Barclays Bank plc 20,056 42 20,056 42
(20,056 42) (20,056 42)
UNSECURED CREDITORS
{166,745 00) Trade & Expense Creditors NIL NIL
{3,500 00) HM Revenue & Customs - PAYE/NIC NIL NIL
(22,038 00) HM Revenue & Customs - Corporation NIL NIL
{8,000 00) HM Revenue & Customs - VAT NIL NIL
(60,000 00) BNP Paribas Lease Group NIL NIL
(28,615 00) Employees - Redundancy NIL NIL
{18,400 00) Employees - Pay in Lieu NiL NIL
Uncertain Leasing Companies NiL NIL
NiL NIL

Page 1 of 2

1PS SQL Ver 201210

22 December 2015 11 21




Abbey Mower (Supplies) Limited

(In Liquidation)

Liquidator's Abstract of Receipts & Payments

Statement From 18/10/2014 From 18/10/2011
of Affairs To 21/12/2015 To 21/12/12015
DISTRIBUTIONS

(100 00) Ordinary Shareholders NIL NIL

NIL NIL

(326,762 00) {20,931 42) 0.00
REPRESENTED BY

NIL

e
A Turpin
Liquidator

Page 2 of 2
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