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COMPANIES FORM No. 122

Notice of consolidation, division,
sub-division, redemption or
cancellation of shares, or conversion,
re-conversion of stock into shares

Pursuant to section 122 of the Companies Act 1985

To the Registrar of Companies

Name of company

For official use Company number
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* Target Direct Marketing Limited

gives notice that:

each "A" Share of £1 in the Company has been converted into 2 "A" Ordinary
Shares of 50p each having the rights as set out in the Articles of
Association of the Company

each "B" Share of £1 in the Company has been converted intc 2 "B" Ordinary
Shares of 50p each having the rights as set ocut in the Articles of
Agsociation of the Company
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Presentor's name address and
reference (if any}:
Bevan Ashford

35 Colston Avenue
Bristol
BS1 4TT
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