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Registration of a Charge

Company name: ECO COMPOSTING LIMITED
Company number: 02785642
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Received for Electronic Filing: 16/09/2016

Details of Charge

Date of creation:  15/09/2016

Charge code: 0278 5642 0005

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 02785642 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 02785642 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2785642

Charge code: 0278 5642 0005

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 15th September 2016 and created by ECO COMPOSTING
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 16th September 2016 .

Given at Companies House, Cardiff on 19th September 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Debenture
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£
This Debenture by way of deed made the E o davof L

L
H

0! e

Betweon (17 Eco Composting Limited
Nomber G2785642  (the ® Company™) and

{2y HZBC Bank pic ("the Bank™) (regisicred in England number 14259 )ywhose addiess for service for entry onthe
register s Securities Progessing Centre, PO Box 6304, Coventry, TV 9JY

WITNERSE

& as follows

Debenture as secerity for the Debt

I. THis Debeniure shalt beseourity for the pavment and discharge of the Debt mentioned in Clause 2 below.
2 The Dbt i a1l moneyand liahilities whatever, whengver wnd Towever incurred whatler nowoor in the

future due, or-becoming due, from {he Company fo the Bank ("the Debt™).

Thizincludes, But isnot limited 1o

fa)  overdralls, loans or other facilites and further g dvances of mongy;

by guarantees and indermuitics 10 the Bank and any of the Company's othor contingent liabilitics;

(o discount, commmission and other Lveful charges and exponses;

{dy  ingerest i pccordance with any agreement bebweon the Compay and the Bask and, i there 15 no

 aproeirient, intercst on any money and Habilities due from the Campany at an-annnal rate of 3%

above the Bank's base rale Trom time to thine computed and compotided monthly and/or according
to the Bank's then current prachice. Interest as above applics belfore and aficr any dermind or
Judgemen,

ey money agreed 1o be paid by thic Campany under Clanse 25 below,

The Agreémcnt (o pay the Dbt

3, The Cormpany agrees 1o pay and disctrge the Debwhen the same is-diie to be paid and discharged. It
acknowledees that the Debt shall, in the absence of expross wiitten agrecmient by the Bank fo the contrary,
be die and payable to the Bank upon demand.

Security piven over the Conipany's Assets

4. The Company, with full title gusrantee, and. as security for the payment and discharge of the Debt,
charpes:-

(@) By wav of legal morigage all frechold (includivig commonholdy and leaschold land now vested i the
Company logethier with all buildings fixtures, fittings and fixed plant and machinery now or atany
{ime afterwards on it This includes (withoul limitation) the fand deseribed or referred 1o in Part. 1 of
{he First Schedule below subject only (o the other morigages of inatters (if aiv) mentioned in Part 2
of the First Schedule below.

by By way of first Tixed charge, the chattels (neluding all additions and improvemenis fo, and
replacements of. them Trom fime to time), scouritics, intellectual property and/or olher property
mentioned in (e Sceond Schedile below,
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{cy By oway of first fxed charge (oxoept as already charged abonve): -

{1y Allthe prosoot and fatire tight, title and tnterest of the Company inor (o any frechold

' Tincluding commonhold) or ledsehold 1and or other inmrnovable property wherever sitaated
and all Tixtures, fittings and fixed plant and machinery pow or 8t any fime afterwards o,

{1} Al chatiels now or at.any (ime afterwards belonging to the Company. This excludes amy of them
for the time beine Torming part of the stock in frade or work=in-progress of the Company or

which.are, for (he me being, otherwise efectively charged by wav of Jegal mortgage or fixed
churge by this Debeniture.

(i) Thebenefit of all riplts, licences, suarantees. renl deposits, contracts, deeds, undortakings:

- amd warramies relating 10 any Iand or other property mentioned above andfor toany trade or
business-from time to time carnied on by the Company.

{ivy Al book debis and ofher debte and monetary claims and any rents. licence foes of other payments
fue from any lessee, licensee or oocupier-of any immovabie pmgmﬂy wherever sitiated now or
at any time afterwards due OWINg or incurred tothe Company. In addition, the full bencfii of
all puaraniees and scourtics _fm” them and a1l liens, roservations of {itke and othier righls
emibling the Company 1o enforce ay sucledebis or clanms (oollectively called the "debis™).
Thisextindes suth debis and claims G anv) 2 the Banke iy fromt thme fo thing Terve agrecd
in writing with the Compary which shall not be subject (o this fixed charge and also such
debts and clainis as are charged in accordance with pardgraph () below,

(v}  Anycredit balance on any-accound of the Coimpany with the Bank.

(i) Any eredit balance on any account of the Company witl any bank (other than the Bank) or
tther person, _

(vit) Al poctwill and vncalled capital Tor the time being of the Company.

(viney Adl stocks, sharcs, debentures, bonds, loan capital and other secoritics of arzy'd@sczripﬁﬁﬂ of
any other person (including, without himitation, any subsidiary or substdiary undertaking of
e Company). In addition,

{ay ol rights o subseribe fo or comvert other securitics o or otherwise atagoire any such
securities now or-atany vime afterwards belonging to the Company,

by all dividends, inderest aid ather incanme and all ol ng,‘m% of whatsoever kind deriving
Trom or incidental 1o, any of these (i@g{:ﬁmr ‘Lﬂﬂl ary securities mentioned in the Scooad
Sclieditle below, collectiv ety called, the ' 'securitics™,

(ix) AL Terrers patent, trademarks, service marks, designs, witlity models, copyrights, design riphts,
appiieations for registration of any of them and the right 1o apply Tor them inany part of the
world, In-addition, moral i vhis, imventions, confidential information, know-how and rights
of 4 givsilor natore arising or subsistime anvivhore in the warkd (o refation to all 6rany of the

above (whether registered or poregisierod) fiow or avany thime alferwards belonging 1o the
Company (together with any of the same mentioned in the Second Schedule below,
gollectively called the “intellectual property™).

(xy All policies of iz insurance or assurance and all rights and claims 1o which the Conpany is
now, or may at any time afterwards, become entitled in relation w the proceeds of them orof
any ailier policies of insurance of any description (incliding. withou! Iimiiation, the
insurances mentioned in Clause 8(a) below),

CxiyALL rights and other property to winch the Company.is now, or may at any bme afterwards,
hecome entitied as:a result of, or in connection with, any proceedings (hreatened or
commcnced under the Inspiveiicy Act 1986 orany similar legistation inany jurisdiction.

{xi1}  The benefit of all agreements forthe provision by the Company o any person of any loan of
credit or other financial accommodation of any description {indluding, without limitation, any
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finance lenses and hirg or hire-purchasc agreements) now, or ot apy tme afferwards, entered
it by the Compaiiy.
[xitiy The proceads of sale of any property mentioned above.

(d) By way of floating charge, all the undertaking of the Company and all its property whalsoever and
wheresoever both present and future, This will not inglude any part of the same whicl is, for the
time being, effcctively charged by way of legal morigage or Tixed charge by this Debenture and
recopnised as effectively. so charged under ihe laws of the urisdiction in which the same 18 situated.

The property reforred 1o e peragraphs () (b) (o) and () above is colleatively called the "charged
property®. The property referred 10 in paragrachs (1) (b and (o) {ogether with any property for the time
Boing effectively charged by way of fixed charge by the application.of Clanse 5 below) is collectively:
calied the "fixed charged properts™.

Bani'y abilitv to convert Floating Charpe.
5. The Bank may, by notice inwriting to the Company, cofivert the Roating charge oreated by Clause 4(d)
above into a fised chirge in respect of such of the property of the Company as may be specified insuch
noticd: It may doso,
{iy ifon the happening of any of the events mentioned in Clause 11 below: or
(it - it appears 1o the Bank that such property is n danger-of seivure, distress, diligence or any other form
of legal process or that the same, and/or the seeurity now created inrespect of it, is otherwise in
jetpardy,
Tn eitherevent, the ability of the Company o deal in any way with such property shall cease
cxcept to thig citont that the Bank mav otherwise agres in writing,

Restrictions on Company

oy The Company shall not, except with the prior wrilten consent of the Bank: -

{4y cresie; oratlempt wo-ereate, of dllow wosubsist over atl or any of the charged propecty, sny morigage,
charge. livn, pledae or other seeurily other than this Debenture and the mortgages or matters (if any)
mentioned in Pan 2 of the First Schiedple Below: or

) allow any tangible property, forming part of the fixed charged property, 1o leuve the possession of the
Copmpany (except for thie plirpose-of ficopssary repair or naintenance] oF W be used by any person
other than the Company or for amy purpose other than wy connection with the business of the
Company; or

(¢} relesse;exchinnge, compound, sef off, grand Hine or agree o any-othier arrangement i respoct of,-or
m anyv other waydeal with, all or goy of the debis except as expresshy allowed by this Debenture; or

)y part with, hire, lend, sell, z@ssﬁgn or dispose of all,. or vy patk of {or any ghi{ title o interest in), the
fixed charged property or all, or (except by a sile or disposal in the ardinary course of the Company
business and for the purpose of carrving ou the same) any part of the remamder ol the charged
propcTiy.

Land Registry Restriction
R Inrespoct-of any part of, or interest in. the fixed charged property title 1o which is or becomes regisiered at

HM Land Repistry, the-Company applies io HM Chiel Land Regisirac o enfer the followinig restriciion on
the Proprictorship Regaster of the fitle of all such property: -
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“No disposition of the rogistered estate by the proprictor of the registered estate is 1o be registered without

4 written consent signed by the proprictor for Ure time beingof the charge dated | 57 - 91 &

inn Taviour of the HSBC Bank ple referred 1o in the Charges Register”
Company’s Ohligations to the Bank

g Untif this Debenture is discharged the Company will: -
(y (1) Trsore: and keep insured. the charged property with such insurer and against such risks andin
such amouins-and otherwise upon such torms zs the Bank may réasonably raguire. [The
Barnk makes no requirement, then in accordance with accopted prudent business pragtics from
Hre to imein respeet of property of the same ype.

(i) Punctually pay all premmums and other monies necessary - for keeping up such insurances or any
s:}if?}_r:.r insurance referred 1o in Clause Heix),

A1y See that the interest of the Bank is noted upon all policies of such insurance or (if the Bank
reasonabily so requires) Hhat the policy is held in the joint names of the Company and the
Bank.

{11 the Bank reasonably requires, produc to, or deposit with, the Baink ail such policies and the
receipts for all premium and other payments necessary for effecting and keeping up such
policies:

(v} Promptly notify the Bank of anything which may give rise to a-claim under such policy(ics) and
ensure that nothing is done or nol done as a conscquence of which any-such policy might be
adversely affected or which may increase the premivm payable.

{viy Notify the Bank priorto taking any steps-to.opent an account with any bank (other than the Bank)
vy Gther porso. '

It i% ngretd Gwhicther or not this Dcbentorg $hall hive bigcoine suforcoable) that; -

(1} The Bank may (but withowt being under any duty to-do so and if it reasonably considers it
fecessary 1o do so) itsell eifect such nsurances. 1 it does so; the Compamy shall be lable 1o
thie Bagk for the expenses incurred by the Bank in.doing so.

() AL sums dtany tme pavableinder any such policies of insutarice shall (subjeat Lo any prior
rights and claims of any third party) be paid to the Bank. Tf the shme are not paid direttly to
the Bank by the insurers then the Company shall be trusiee of them for the benefit of the Bank
and shall account 1o the Bank accordingly. Tlie insurance monies shall at the optien-of the
Bank beapplicd (subject to Clanse 28 below) i or towards the payment o discharge o the
Dbt o1 in making pood or recouping expendinge is respect of the loss or damage for which
such mmies are récoived,

by (i) Keep all buildings on any land charged by this Debenture and all fixtures and plant and
fnchinery on and i them-{and all other tangible property comprised in thg charged property}
in good and substaniial repair and condition.

(i) Whenever any of the said buildings, fixtures, fittings or plant and maghiniry are destroved,
damaged or deteriorates, immediately repair, replace and make good the same. If the;
Company shall fail to do so, theri the Bank shall be entitled (but not bound; 10 do so instead.

(¢} Not without (he prior written consent of the Bank: -

{1y pull down or femove the whole orany part of any buildings forming part of the land charged by
this Debenture,

(it sever-or unfix o remove gy of the fixtwres or fiftings, or

(iity  except for the purpose of effecting necessary repairs to them or of replacing the same with
figw ot Tnproved models or substitules, remove sy of 1he plant and machinery belonging o,
or i use by, the Company,
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() (B Carry onany trade, business or agricultural use on any land now or afllerwacds used by the
Corapany for the purposes of trade, bustness of agnenlure. It she all di s in nceoedance with
fhe standards of good nuuragement from time to thne current in the trade or business or (in
the-case of agricuttural use) with the standards of good hosbandry, from time to time. {1t shall
atso do so i accordance with the authorised planuing vse of such land.

(i1y Oblain, maintain and comply with dll licenices, consents and other anthorisations (including,
without limitation. cnvironmental permits) and effect-all registrations which may be necessary
‘or desirable in refation 1o.all or any part-of the charged property or any business o plher
activity fron tiine 1o die carded on by the Company.

ey Mot without the priorwritten consent of fhe Baao o«

(i) carry oud, or allow to be carried oul. onany land charged by this Debenture, any development as
defined in the Town and Counry Planting Act 1990,

{iiy  enter into any agreement under Section 106 of the said-Act; or

7 change, or allow to be changed, the use of any-such land,

() {1y Observe and perform ail covenmnts, stipulations and conditions which brom time to time affect
the nse or possession of the charged property whether arising under any lease, Commontiold
Commurily Statement, or other agresment underwhich the charged property is held.

(1) Punictually pay all rents and other paymeits becoming due. or to become due, under any lease,
Commionhold Community Siztement or other agreement mentioned above.

iy he Bark so requires. produce fo the Bank evidence sufficient to roasohably satisfy it that

{he ra,(;ummenw mgntioned above hitve boen cmnplu,d with.

(gy {1 Conuply with-all statutory and other regulations affécting the ch warped property. T'his will include.
all environmental laws and-environmental permits applicable from time to time to-all or any
part.of the charged property or any business or other activity from time to-time carmad on by
thie Company.

i1y Motallow any circursinnoes o arise which could 1ead; - _

{ay toany competent authority orother personiaking aciion. or making a claim under any
gnvirafmedntal laws (including the requirement to clean up-any contaminateéd tnd or the
revocaion, suspensiarn, vadation 6r on-renewal of any environmental permity, or

()  toihe Company having to take action to prevent the possibility of any such action or
claim..

(iily  Indemmify each of the Bank, the Admimstrator or Receiver (and their respective officers,
agenis and delegates) against all costs expenses and labilities property incurred (directly or
indirectls) as @ result ol any ton-compliance o alleged nom-comphiancs with any
enviroimental lawvs in relation to ail or any part of the Charged property or anything done or
Teob dobe o L,

() (i) Within 7 days afier becoming aware of the same. give full particulirs fothe Baok ol any notice,

' order, direction, designation, resolution of proposal affecting all or any part of the charged
properiy or {tn the case of any land) 1he locality in which it 15 situated, given or made by any
planring anthority or other peblic body or auibority whatsoever (including; without
Himitation, any Heensing anthoriiy ).

(i) If the Bank reasonably requires, immediately, and at the cost of the Company, lake all
redsorable and ecessary steps to comply with any of the maticrs mentioned In (hj(i) above
and nrake (or join with the Bank in making) such objections or represcnialions as may
redrenably b dvdilable in respect of thein,

(i} Permit the Bank, its agents and any person authoriséd by it 1o enter gn-any fand charged by this

Debenture or on which any other part of the fixed charged property is situated, at all reasonable
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times and on reasomable notice (except in case-of emergency) for the purpose of inspecting or
valuing any of the fixed charged property.and if the Bank calls for such a valuation (which 1 i
entitled to do) that shiall be at the expense-of the Company.
{y Mot withiout 1l prmr written consent of the Band: -

{1) grant.or vary, or agres 1o gmm o vary, aity licence or tenancy affecting any and chiarged by
this Debeniore,

(ity exercise the powers of leasing, or agreeing 1o lease, or of accepting or agreeing ko accept
surrenders of Teases, conferred by Scctions 99 0r 100 afthe Law of Proporty Agt 1823:

(i i anv other way, dispose, or agree 1o dispose of, or create, any legal or equitable estate or
intorest iy lapd charged by this Débenture;

(iv)rizgotiate; seltle of waive dity claim for Joss, damage or other compersation (including withou
lipmitation compuisary purchase compensation iffecting any land charged by this Debenture,
or

() apply Toran improvemend or other grant or do anvthing which might result in any land charged
by this Diebenture being subiject to any statutory charge.

(k) Ensure that, without {lie prior writlen consent of the Bank: - _

{1} no person other than the Company shall be registered nader the Land Registration legislation in
force from ame 1o time as propricior of any land charged by this Debenture;

{ii) no person shall become entitled to any proprictary right or interest which may adversely afféct
{he value of such nd (unless such entitlement exisis at the date-of this Debenture or at the
time of the acquisifion of such Tand by the Company) and the Company shall indemrirfy the
Bank for all expenses reasonably tncurred by the Bank in lodging From time fotime cautions
or notices against the registration of title fo any such land.

(I (i) Permanently keep all tangible moveable property forming part of the fixed chinrged property at
the premises (if any) spocified in the Second Schedule Helow or at such other premises as the
Bank may. frotn e fo fime réasonably approve in writing,

{11y Keep such fixed charged property within England and Wales and votfy the Bavk upon request of
the Jocation of such fived charged property from time o time.

(i) Upow written rotice from the Bank, keep-such fixed charged property at the prinises so

_ netifiedor at such, other promiscs as may be reasanably authorised in writing by the Bank.

(s Fay allcosts for ihe relocation ol any ol the fixed »::l:mrg;,{,d property.

() See that there is fixed o all tangible woveable property formiing part of the (ixed charged praperty in

a prominent position a plague containing. the following words; -

PNOTICE OF CHARGE _
"This property and accessories are subject 1o a first fixed charge infavour of HSBC Bank plc.”
orin such oflier forn as the Bank may require,
{n} ) Geldn and realise the debts in the ordinary course of its business (which shall not extend to
selling or assigning or in any other way factoring or discounting them).
(i) Pay ihe proceeds of such getting i and vealisation, and all other monies received in respect of the
fixed charped property, into such separate and denominated accournts as the Bank shatl from
time 1o time nominate in writing for such purpose or as the: Bank may otherwise from fime {o
time require: IF the Bark shall not nominate any such account; the Company's current
‘accoun! with the Bank shall be the nominated-account for the purpose of this Clause 8(n).
(iiiy  Pending such paviment, hold such proceeds and-other monies upon trust for the Rank.
{ivy. Except with the prior written conséni of the Bank, not be entitled 1o withdraw or tramsfor from.
Ay such account any monles standing to the credit of sugh acconnt.
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{o)

()

{q

()

Punctually pav all calls, instalments and other monies that may become due in respect of the

securiiics.

(1) Nol exeriise any of the rights and powers attaching to any of the sccorities i a mamis which, in
the reasonable opinon of the Baik, may adversely affeot the value of the security created by
ihis Debenture; and

(i1} prior 1o this Debentire becoming enforceable, and subject to (p)(i) above, off rights and powery
attaching to the securities shall be exercisable by the Company or as i may direct:

(1} Take 4!l such necessary stops, and do a1l such acts {Inchuding the prompt payment of any
appropriate fees and policing sgainst any infringement of, or. yilaiicizg,,e o, the ndeliectual
property) to maintain the vatuc, subsisténee and validity of the im tellectual property.,

{1ty Where appropriate, use its best endeavours 1o protect and sofepnard the intellectual property from
and against thefl, Toss, destruction, unauthorised access. copying or use by third parties,.

(i) Mot use, or allow to be vsed, or take any step in respect of any of the intellectual property in
any way which, in-the reasonable opimon of the Bank, may adverscly affect the value of it

(1) Deposit with the Bank (and the Bank sliall be entitled to retainy all deeds. Luuﬁca‘icq and other
documens constituting or evidending title 1o the fised charged property {except insofar as the
same are held. or reguired to be held by any third party. in-accordance with any obligation
ranking in prority o the secority creatod by this Debetitare).

(i On being reasonabily réquired 1o do so by-the Bank, and at'the cost and cxpense of the
Company -
{2y Exceuie, sipn, deliver and do all things secessary (including, without limitation, the

assignment of all.or any of e debts and the transfor of all or any of the seewrities. 1o the
Bank or its nominee and the giving of any notices and effecting of any registrations) as
{and in such form as) tie Bank may reasonably require. This is to perfect w legal
morigage, assignent or other fixed security in fvour of the Bank of all or such partas.
stiall o specified 10 such notice of the fixed clinrged property or otherwise Lo fnprove,
perfect or protect the security inteided 1o be croated by this Debenture oz to facilitate the:
ekercise of any powers, anthoritics and discretions conferred under or in-acdordanse with
this Diebenture

(b} Endorse, or cause 1o be endorsed, on sy documents constituting or evidencing title o

the fixed charge property and give to-| third pirtics such notices of the security ¢roated by
this Deébenture as the Bank may reasonably require

Bank's Powery

4. {a}

th}

)

Without affecting e any way the Company's obligation ader lause 8(m) ghove, the Bank shall
have the right-atany time to fix plagues or other markings o all wrgible moveable propenty

eomprised in the fixed chagrged property or the premises tnor on which such property is situated.
The plaques or other markings shall be in such form and with such wording as the Bank may

reasonably require indicating the Ban’k‘@; interest in such fixed charged property.
The Company shall not allow any such plagues or markings to be concealed altered or removed,
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3. ()

)

Atany time before this Debenture 1w discharged (and whether or not the same shall have become
enforééable). thie Bank may, if and whenever, and so often as it shall reasonably think fit. apply the
whole or any pait of the nonies Trom e (o tine standing 1o the ¢redit of any dccount s referred fo
i Clause §(n)n or towards the-tischarge of the Debt

It may pay the monies menioned 1n {a) above fo the crodit of any other account mominatod by it

{including an acoount opened by it for this pu‘fpmu A5 Smmmh‘ for any coniingent or future Habiliy
of the Lmaimm to'the Bank,

When the Debentore beconmey enforceable

11, This Debenture shall becorne enfaresable - -

fay il the Debi 15 0ot paid or discharged when due. (whether on demand, at agreed maturity or catlior as
thiccase way be) or

by ifthe Compainy is in breach ol any of the oblipations wnder this Debanture; or

(¢y ifihe Commpany shall enter into any composition or arrangement 1ot the benefit-of 1is creditors, or

(di  ifany sfepis taken for the adminisiration orwinding-up of the Company {which includes, wilkiount
Hinitation, incach case. the board of directors ar the Company in general meeting, passing a
tesolution for the same) except where, in the case of winding up. the Bank has consented i w riing
for the-putpost of reconstruction of amalgamation; or

{g) i a fhird party shall take possession of, ora feoeiver shall be appointed over, or any seoured creditor

(0

(2

the Company shall seek to enforee his seourity in respect of, atl orany of the charged property or
ofher event shall happen which puts m Jeopardy all or.any part of the security created by this

ebentire, or

if the Bank. i its reasonable discistion. considers that any cliim nray beomade 'ka,:»zms{ fhie Bank
under any bond, guaranice, indemnity or other comdingent liability issued or.enfercd into. for any
hiabilittes of the Company,; or '

if any otfier-event shall occur which has been agread by the Corpany and the Bank g5 an event upon
the oecurrence of which this or any other security for the Debt shall be enforceable.

If any of the above should oocur -

{1y the powers of sale and of dppﬂnﬂmp, & receiver conferred by Section 101 of ihe Law of Property
At 1995 glvall Jmmcdhmh drise:and become exercisable by the Bank free from the
restrictions contained it Sections 103 and 10%of that Act: and

(i) the powers of leasing, or agreeing 1o lease, or.of accepling or agrecing to acoepl swrenders of
leascs {romferred by Sections 99 and 100 of the Law of Property Act 19233 shalbinsmediately
boeome exercisable,

These powers are available 10-the Bank whether or not the Bank shall then be in possession of all or any
part of the charged property. The Bank may grant a lease at a preminm and for any length of term and.
generally, without 1he necessity for the Bank 1o comply with any restrictions imposed by, or other
provisions of, the Sections and legislation mentioned above (and so thai for the purposes of Sections 99
and 100.of the Law of Property Act 1925, the expression "mortgagos” shall include any person deriving,
titie wrider the Company aid Sub-Sections 99 (18} and £00 (12} shall not apply).

Appointment of Administrator or Receiver

iz, (aj

The Neating chirge created by this Debenture is intended 1o be a qualifying floating charpe as

defined by paragraph 14 of schedule B 1o the Irsolveney: Act 1986 {inseried by section 248 of and
schedule 1610 the Enterprise. Acl 20023,
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by At any lime after having been requested 1o-do so by the Company, or after this Debenture has
become enforceable _(i}_nd whethér or nol any of the tvents migntionad in Clavse 11 are continning),
the Bank miay appoint by-deed orby writing under the hand of 2 duly authorised officer of the Bark,
or otherwise, any one or more persons o be Adiministrator ("Adinistintor) or Receiver
("Receiver™). Thesc expressions shall, where necessary; include anv person subsitiuied as

srator or Recdiver of all or any partof the charged property, The Bank may similarky
appoint a Recelver at any time afler having being requested 1o do so by the Compan,

vy The Bank may (50 far a8 it1s lawlully able to do so) from tme 1o time by deed or by writing under
the hand of o duly anthorised officer of the Bank, or otherwise, romive any person appoinicd to be
Administintor or Recelhver and may in o similoe way appoant another in his place.

(dy st any tine two ormore persons shatl hold office s Adniirdstrator or Receiver of the same
property. gach one of them shall be separately entitled {subject fo-any contrary direction in the
appointnient} o exercise all the powers, authorities and discretions conferred on them.

{e) The power to appoinf a Receiver shall be in addition to-all statutory and other powers of the Bank

paeder the Ingolvency Act 1956 and the Law of Propersy Act 1925

(N Thepower to appoint su Administratoror Recebver shall bé dnd romain’exercisable by tlie Bank

evon ool there may be o prior appointment in respect-of all or any part of the chsrged property:

13 {ay  The Bank shall not. nor shall the Admimstraior or Receiver, be Hable o acoount as morigagesin
possession in respect of all-or any of the charged property nor b lable for any loss.upon realisation
or for any negleet or defanlt (unless wilful) of any nature whatsoever in connection with all orany of
the charged property. for which & morigagee in possession might as such be lable

{b)  Allreasonable costs, charges asdd expenses properly incurred by the Bank or the Administrator or
Recciver (inchatling its internal management and athuinistration costs wind thecost of any
procéedings in relation 1o this Debenture or the Debiy shall be patd by-the Company.

. The Administrator of Recciver shall be thoagent of the Company and te-Company shail be respomsible
for his dcts nnd Femaneration as well as for any detiults committed by hitm,

Fowers of Administrator or Receiver

13, Thie Administrator shall fave the statutory powers in sehiedule 1 of the Tnsolveney Act 1986, The
Receiver shall (subject to sny Himitations of restrictions.cxpresséd in the document appointing him but
notwithstanding any restrctsn or lmitation bangding on the Company underthis Debentare or any
winkling-up or dissohtion of the Company or any analogous procoedings 1o any jurisdiction) have-all the
powers {as varied and extended by this ﬁDehcnmm}mni’crraﬂen receivers by the Insolvency Act 1986-and
the Law of Property Act 1925 and (withont affecting the above in any way) the following powers: -

(ay iy Tosell transfer, assiEn, convey or grant, accept surrender or vary, terminate or surrender lcases

of orin exchange and ender. info or terminate Jeases of oy of the charged properiyyand
(1) inoany other way to dispose of, or-deal with, all or any of the charged property in respect of
which the Receiver is appointed (o7 agree any of the same) 1n either case in suieh a way and
generatly on such terms and conditions 1 e feazonably thinks £it
ADny fransaction mentioned above may be for such pavient or other cansideration as the
Administrator or Recpiver shall {hink i, This is so whethor for & lumyp s or a-consideration
pavable in instalments and whethet for cash-or othenwise. Inthe case of the laiter, 1 shall fornt part
of'the charged propery and be charged with the payment and discharge of the Debt,
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(k)

©)

i)

o)

&y

i)

u

(k)

{1}
A

iy

Fixtures and plant god machinery may be taken and sold separately from the premises o which they
arg fixed (or in which they are conisined) without the consent of the. Company being oblained or
TECEREErY .
To take posscssion of, collect and get i, all or any of the charged property in respect of which the
Recerver is appointed and for that purpose 1o make snch demands and take any proceedings as the
Receiver shall reasonably think fit,

To-carry on, mandge, develop, rebonstruct, amalgamate or diversify (or agree the same) any trade or

‘business (including farming) as has from fime to time Been carried on the whole or any part-of the

fixed charged property,

{1y To mutke any arrangement or compromise between the Company and atiy other personowhich the
Receiver may foasonably think cxpediont.

{iiy To take, defénd or participate in dny procecdings (incinding, without lnitation, arbitration
proceedings) as the Recetver may reasonably think expedient.

To make, effect and complete such improvements, development and repairs o any of the charged

property as the Recoiver may reasonably hink expedient.

To make ¢alls (and to enforce paviment of them) conditionally, or unconditionally. on the members

of the Compary 1o respect of any ancalled capital with the benefit-of all the powers in the-Articles of

Association of the Comparny conferred on the Directors,

Toappoint munagers, officers, servimts, workmen, sorminges and ageots for any of the purposcs

mientioned in this Clause 15 4t such remuneration and for such périods and on such terms ag (he

Receiver may iLcl&Gﬂ’!?}h defermine.

I the Recetver thinks it but without affeching the indemnity contained in Clause 23 below, 1o etfect

witheany justirer any nolicy or policies of insurance either in lien, or satisfaction of, or in addition 1o,

sich indetnity, '

To delegate by powed of Attorney, or hy any other way, 10 @iy person or persons approved in wiiting

by the Bank, @l orany of the powers, anthorities and discretions which-are for the fime being

exercisshle by the Recdiver under s Debenture. '

{1} 1o promote e formation, or otherwise soquire the share capiial of, any body corporate with a
view 10 suchi body Corpirate becomiing a subsidiary of the Company or otherwise;

(it ¥to purchase, lease, or ofhorwise acquire any interest in all orany-of the Company's nnderaking
and property;

{iii} tocarry on any business in succession to. the ¢ ompany or any subsidiary of the Company;

and i each cage,as the Rosever may otherwise reasonably think fit

T apply for, and othicrwise 1ake such steps as the Hecomver may cmis;ti‘ar reasonably necessary o
desirdble to obtin (inthe name ofa nomines or otherwise) such licences, consents, permits and
approvalsas the Recerver gy reasonably think expedient.

To meke elections for value added 1ax purposes as the Rectiver may reasonably think fit,

For any of the parposes authorised by this Clause, to rmise money by borrowing from the Bank or

from any other person on the security of all orany of the charged property in respect of which the

Recgiveris appointed.

{1y The Recetver may rase moncy as mentioned above on such terms (including, it the Bank shall
comsent, terms under which such security tanks fn priority to 5l ovany of the secority creafed
by this Debenture) as the Receiver may reasonably think iy, and

{ity  the repavment of a1l such monies and the paviment of interest on ther and telated costs
charges and expenses, shall be treated for 11l purposds as cxpenses properly pavable by.the
Bogehver,

To exereise any of the powers which the Bank would be entitied 1o exercise wider this Debenture.
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(o) To do all such other acts and things as the Receiver may reasonably consider fo be incidental or
neeessary to any of the matters or powers mentioned dbove or whick. the. Receiver lawlully may or
can do us agent for the Company.

(p) Toexercise any of Uhe above powers an behalf of the Cormpany or on the Receiver's own behalf or, b
fhe case of the powers contained in paragraph (1) above, oni lichalf of the Divectors of the Company.

Subieet 1o claims having priority 1o the security creatod by this Debenttire, all monics received by the
Reeeiver or {on any exercise by the Baak of its enforcement povers under this Tighenture} the Bank, shall
b applied in the following order; -

(ay In paymient-of all reasonable vosts, charges and expenses of, and incidental to, the appointruent of
the Receiver and 1o the exercise of all or any of the powers of the Receiver ar the Bapkeand of any
other outpoings property pavable by theme This includes, without Timitation, the repayiment of
monics borrowsd as reletred to-in Clavse 15(m) above and the peyient of interestansd related costs,
charges and expenses (to the extent that the Bank has consented to the sume béing seoured i
priorify to the scourily creaied by this Debenture) and @l amounts pavable by the Bank to the
Recerer under any order of amv conrt or ofherwise,

by In pavment of remmneration to-the Receiver at such rate a5 may from tine to thme b apreed between
1he-Receiver and the Bank,

fey  Iut pavment to the Bank.

Power of Attoroey

17

{(a) The Company irrevocably, and by wiy of sceurity, appoints the Bank, any Receiver, dnd any
Administeator appointed by the Bank and cach of thei Tespectivi deleges, jt}mih and algd
individually to be the attorney and attorneys.of the Company,. Any &mew is authorizsed by {he
Company o do ail (ings which the Company may be required to do under this Debenture. This
includes fwitlow Timitation) that which the Bank, the Receiveror the Administrator {or any such
delegate) may '

{1} consider nooessary o dppraprite for, orin conmection with, themgrovement, perfection or
protection of the socurity intenided 1o be ereated by this Debenture; or
{iiy  ihe cxercise of any of the powers authorities and discretions conferred under it

by The Company ratifies and confirms (and agrees 1w do 50) whatever any such attorney shall do, or
attempit to do, in the exercise of all or any of ihe powers, authorities and discretions mentioned above
or urdder This power of attorney.  This power of attorney is loseoure the performance of abligations.
pwed to the donees within the meaning ol the Powers of Aftorney Act 1971,

Bank has Powers of Administrator o Recelver anid other poivers

18,

(1) Without affecting any other powers, authoritics and discretions of the Bank, allor any-of the powers,
anthoritics and discietions coiferred upon the Administralor or Receiver (whether arising under this
Debenture or otherwise) may also beexercised by the Bink at any time after this Debenture has
become enforceable. Thix is so whether or not an Administrator or Receiver Tias becn appointed

(ify The Bank sha!l also be entitled fo delegate by power of attorney, or in any other mannér, 1o dny
persan or persons all or any of s powers amthorities and discretions,

(i1} No such delegation mentioned above shall prevent the subsequent exercise of the powers, authoritics
and discretions by the Bank itsellf or provent the Bank from making any subsequent deiegation of
‘them to-some other persomn.
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{ivi The Bank may rovoke any such delegation at any time,

At oy time alter thiy Debenture shall have becoriie enforceable, or after any powers conferred by any
inlerest faving priority 1o the security crédted by this Debenture shall hive become gxproisable, Hie Bank
may redeem such or any ether prior interest or wrrange the transfer of it 1o itself Tt may sotthe and pass
the accounts of any tird party concermod and any accound so settted and passed shall be conclugive and
binding on 1 the Company., All monics paid by the Bank-to the third party 1t accordance. with such
accounts shall as from such pavment be doe from the Company 1o the Bank on carrent account and shall
Bear interest and be secured as pert of the Debt

Thie rights and remedies of the Bank under this Debenture are in addition o, and notin ‘substitution for,
any riphis or remedios provided by Taw,

The restriction oo (he right ol consalidating mortgages contained in Section 93 of the Law of Property Act
F92%5 ghall not apply 1o this Debenture,

4y ifthe Compad at any time fails to perform and ohsorve thicterms, and obligations comained in
this Debenture, the Bank may (at withpst being under any duly to do s) fake sach steps as fn'ils
regsonable opivion may be required o remedy such faikure, and
{1y This inglades, without Hmitation, making any payvmend,.and for the purpose mentioned in {3}
-above, the Bank and its agenis may enter upon any land of the Company without being regarded as-
having eniered into possession of i,

Indemnity

Toud

Thi Company agrees to fully indemnify each of the Bank. the Admintstrator and the Receiver from.and
against.all and any hability they might incurin the exercise (or apparent exercise) of any powers,
authiorities aid discretions under or it connection with this Deberiture (with the exception of fraid or
willul defanit on the parl of the Bank, the Administrator or the Receiver: but only to the exlent comniified
by any of therw or any failwre by the Company to comply with any of its-obligations under this Debenture.

Protection of Purchasers

24,

Neo pitrchaser or othet person dealing with the Bank, e Administrator or the Receiver (or any of their

respective delegates)

(1) shail be bound or entitled to sceor eriquire whetlier any power, authorty or discrotion ander this
Digbierilure has drisen or become exercisabile;

(i) be concerned-will any fiotice to the contrary or Lo seo whether any delepation shall have lapsed for
any reason or been revoked; or

(ifi1 b bound or eotitled to concern himsell with the proceeds of Wity sale o7 other dealing o be
answerable in any circumstances for {he application of the said proceeds.

Paviment of costs, charges and gipenses

ok
L4

The Company shall reimburse 1o the Bank on-demand o a full imdemnity basis, all costs, charges and
expenses (including. without limitation, all amounts reasonably delerniined by the Bandk 10 be necessary 10
cotiipensate it for internal managemment or administration costs, charges and expenses) properly incerred
by the Bapk; -
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1y in ensuring this Debenture is effective:
() in connectionawith the improvemsnt, perfection or protection of the seourity created by this
DPrebeniture:
firiy  inthe exercise of auy rights, remmedies, powers, authorities and discretions conferred under, or in
“connection. with, this Diebenture (together witir any value added tax or simlar tax chatged or
clar ggmhi;_m respect of 1t
Al such amounts shall be debited 1o an accoimt-in the name:of the Company. Until they are reimbursed
thiey shall bear interest at the rateof three per vent per anmum over the Bank's Basc Rate from time 1o time
calculated wnd compounded monthily and/or according to the Bank's then carrent practice and shall be
pavable o demand, They will be seoured a8 pant of the e by this Debenture.

Independence of Security

26, {w) “This Dicbenture shall be in addition to, and independent of, every other seourtty wiicl the Bank may
atany time hold forany of the Debt secured by this Behenture,
by  No prior security- held by the Bank over all or any of the chatged property shall merpein the scourity
groated By this Dibenting,
{ey This-Debontare sh&ll remain in Ayl force and effect 48 o continting security unless and umil the
Banl discharges

Bank's puwers to deal with Accounts and Money Reeeived

27 {2y IPthe Bank recetves notice of any sebseqoent charge or other interest alfechiog atl or any ol the
cliarged property, the Bank may open 2 new account or accounts for the Company incils hooks.

() I the Bunk does not do so, it shall be regarded as having done st unless the Bank gives expross
written notice to the sontrany o thie Company, Notwithstanding any appropriatiof by the Company
tor the conteary, as from the Hime of receipt of such notice, all pavinents made by the Compatty othe
Bank {other than those dealt with nnder Clatse $(m) shall be weated as having boen credited to-a
new account of the Company, Such payments will fot be-applied fo reduction of the amount due,
oWing oF incurred from {he Company fo the Bank at the fime when it received the notice,

24, (a) -Allmonics recerved. recovered orrealised by the Bank under {his Debenivre (inc udmg:, the pwcecz:ls
ol any conversion wider Clanse 30 below) miy, in the reasorable discretion of {he Dank, be credited:
1o ANy suspense oy impersonal account
by Thev may be held fnsuch. account for so long asthe Bank may think fit pending theapplication from
time to time of such monies and all acenicd interest (at the rate, ifany. agreed in writing between the
Company and the Bank from fime to time) in or towards the discharge of the Debt.

24, The Company waives any right of set-off it may have now, or at any fime in the future, in respect of the
Dieht- (including sums payable by the Company amder this Debenture),

Carrency Conversion
A0, {#) For the puspose-or pending the discharge of the Debt. the Banko may convert any monies received,
recovered or redlised by the Bank under this Debenture (including the procieds ol any previous

comversion mmder Sus Clause’ from thelr existing curseney of Senomination into such other corrency
of denomination as the Bauk may reasonably think it
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ihy  Any such conversion shall be made atthe Bank’s then provailing spot selling rate of axchange for
suchiother curreney against thoexisting currency.

ey Each provions refdrence in thes Clause to a currency ektends (o futids of that currency and, for the
avoidance of doubt, funds of viwe currency may be eonverted iiito differcat funds of the same
CHPTENCY.

Bealings with you and others

il The Bink may, in its discretion, grant tme, or make any other arrangement, variation or release with-any
PEFSON OF PRTsons not party 1o 1his Diebenture (whether or not-such person or persons are jointly fable with
the Company) in respest of gny of the Debt or of any other secnrity for it T does. it will not in any way
affect cither this Debenture or the lability of the Company for the Dehi.

Bank's Right of Bet O

32 Tn addition to all rigles of set-off conferred by Lawe, the Bastk mury set=off and money standing from fimgto
tme to thetredit of gay account the Compary has with the- Bank apainst the Debt.

Preservation amd Refention of Scourvity

35 () Any settlement, discharse or release between 4% the Company and () the Bank, the Administeator
or the Receiver {the "Relevant Person(sy"y shall be conditional upon no security given, or payment
miade, 1o the Relevant Person(s) by the Company (or any other pergon) béing avoided or reduced as
result of any provisions or enadtments relating winsobvency for the time being. i force in Ay
surisdiction

{ty I the event of such sceurily or payment being avoided or reduced; the Relevarit Person(s) shall be
entitled to-recover the valug or smoont of such security or pavment from the Company subsequently
as 1T such settlenment, discliarge or release had not pccirred.

k=3 {1y MNotwithstanding any othor provision of this Debenture, or any reiease, setilement, discharge or

arrangenent given or made by the Bank, the Bank may retain fher security created by {his Debenture
(and all documents-evidencing title io the charged property o any part of it deposited with iz
Tollowing the payment and discharge i full of the Debt for . period of ¢ By years and one month affer
such discharge.

by If atany time during thet period, Aty step is tiken for the Administatton or winding-up (whcthet
voluntary or compulsoryy of the Compamy or any analogous procecdings shall be commeniced, the.
Bank may continug o retain this security und the decuments mentioned above for such further
period as the Bankl muy reasonably defermine.

(¢y  The seeurily created by this Debenture and documents relating fo it shall be deemed to have
contimued to have been held as security for the Debt.

Notices Governing Law and Jurisdiction

33, Without affecting any othier Lowfil rothod of service, any demand o riotice o be tade or given by the
Barnik to the Company (including withowt limitation, i-demand for payment of all or any of the Debt) may
be made or given by any manager or officer of the Bank or of any branch of it -

(a) By letter addressed fo the Company and delivered to anv.officer of the Company al any place or sent
by first-class post to, or left at the registered office of, the {lmnp&m or any place of busisiess or
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(v}

W ()

{11y

activity of the Company last known 1o the Bank. I sent by post it shall be regarded as having been
macke o given at ndon o the second day Dllowing the day the letter was posted.

By fax of other clectronic means to the fix number or elocirpnic matl address of the Company last
kngwii fo the Bank, Tt shall be regarded as having been made or given at the time of transmission.

This Debeninre will be governed by and construed 1 accordance with English Taw and lf claims
and disputes (including non-comtractual claims and dispoies) arising out of or 1 connection with thig
Drebenture: Hs subject mattor, nepotistion o formation will be determined kn-accordance with
English law.

Both the Company and the Bank submit to the non-gxclukive jurisdiction of the courts of England
and Wales o relation to all claims, dispuies, differences or other matiers {including nonsconiraciual
claims, disputes, differenices. or athet wmatiersy arising out of or in connection with this Debenture,

Bisclosure of Information

37. The Company consents to the disclosure by the Bank of any information about the Company, this
Dehenture, the charged property and the Debt -

(@)

to-any person towhom the Bank lug tansferred, or proposes or may propose to transfer, all or any of.
its rights under this Debenture and/or the Debt and to any rating agenvics and any advisers fo the

“Hank in conmection with such transfor; and/or

1o any person with whom fhe Bank has entered into, or proposes to enter fnto, any contractaal
arprngements inconmection wilh this Debentuee andfor the Debt and/or

10 any company within the HSBC Group being HSBC Holdings ple and its associnted and subsidiary
cotipanies from time to time; orany of 1@s o7 their agems; and/or

dny nsurer who is to, of-who proposes to, provide insurance to the Hank in respect of the charged
property, this Debenture and/or the Debt, andfor _

to any oifior person to whom, and to the extent that, such information is required o be disclosed by
any applicable liw o regulation.

Fransfor of Rights

38, o)

)

()

3

The Bank may transfor all ar any of iis rights under this Debenture and/or the Debt to any person al
ANy e, _

If the Bank transfors ali or any of its rights nider this Debenture and/or the Debt, the Company's
rights under this Debenture and/or the Debt €as the case may bey will stay exactly the same.

The Company will be bound to any person 1o whom the Bank iranslers any such rights. That person
will lave the Bank's powers and rights so far a5 the Bank transfers these to that person, The Bank
will be released aufomatically from its obligations 1o the Company.so far as that person assumes the
Bank's chligations,

The Company will at the expense of the Bank or the person to whom the rights are transferred, do
anvthing reasonably requesied by the Bank to effect a transfer ol all or any of 11§ Tights under this
Debentuic andlor the Debt.

The Conpany will not transfer all or any part of its rights under this Debenture and/or the Dett
without the prior written conscht of the Bank,

In these Transfer of Rights provisions and-m the Disclosure of Information provisions above;

{1y the term transfer means sale, assignment andfor transfer:
(ki) ihe term vishts means righls, benelits snd/or obligations; and
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{ii1) the term person means any porson, trust, fund or other entity,

The Bank's written consent and reasonable reguirement

39

L

(b3

Where the words “without the Bank's writfen congent” appear in any Clanse, the Bank will not
utrasonably withhold consent, The Company agrees that it is reasonable for the Bank to-refuse to
consent 1o something if, in the Bank's reasonable opindon, 1t ddversely affocts or might affecr

{) the Bank's security under this Dichenture and dts abibity oy enforce it '

(i) the vale of that which i$secured to the Bank and its abality to sell the same;

{H) the Bank's.ability to recover the Debt or

(ivi  the assessment of the valoe of this Debenturs as an assel of the Bank.
Where the words "{he Banlk reasonably requires”™ appear in any clause, the Company agrees tlial is
renseuable for the Bank fo reguire something 1T in the Bank's reasonable opindon, itwill or might

assist i

(1) the preservation of the Bank's security under this Debenture or the value of that which fs secured

by ity or
{11} the Bank's abilitv 1o recover the Debt,

Severance anil Modification - Unenforcenbility

a0},

)

(b}

1f any of the Clauses {or part of a Clanse) andfor any ol the paragraphs {or part of & paragraph)
becomes ifvalid of unenforceable in any way under any law. the validity of the remaining Clauses
{or part of # Clanse) or paragraph{or part of a paragraphy will nigt in any way be affected or
impaired.

Iy dnvalid or nnenforceable Clise or paragraph mentioned above (or part ol sither) would nol be
invalid or unenforceable i its Form of effept weére modified inany way, it shall be deemed o have the
modified Torm or effect 56 long 85 the Bank consents.

Interprelation

41

{a)

The exprossong -

(5 Pthe Compamy™ shall include any person {rom time o time deriving title under the Company.

{ii "ihe Bank" shall inclide its successors and pransforees and in both dascs to the extent of their
respective rights and benefits {including, without Iimtation, any person in whom under the
lawvs of stich porson's place of incorporation all of substantially all of the assetsand Tiabilities
of the Bank become vested).

iy "environmental laws" includes all applicable Taws, regulations and divectives (and all notices,
circulars. orders, judgements and decisions of :E:in}‘ court orother competent authanity in any
jurisdiction) concerning the pollution or protection of the environment or the health of
humans, animals or plants. This includes, public and workers' health and safety, the
generation, use, treatment, storage, transportation or disposal, ot discharge or rélease inty the
snvironment, of any chemicals or other pollants or contaminants or mdustnal, radioactive,
dangerous, foxic or hazardous substances or wastes {in whatever forinand including notse
and genctically modified orpanisms).

{ivy. “Cnvironmetital permits” ineans all permits, licenses, consenis, approvals, certificates and
other guithorisations (ficluding a1l conditions applicable to them) required tnder any
ervironmersal laws,
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v} "holding comparmn® "subsidiary” and "subsidiary indertaking” shall have the mearings
respectively sét out in the Companies Act 2006-(as the same may be amended, varied or
replaced from fime to time).

Any reforence to a person shiallinclude any person, conpany, sorporation, bdy corporate,

govertiment, stite (or agency of a state) and any association or patinership (whether or not having

legal personalityl of any of these.

Anv reference to ainy siatute or any scotion-of any stanite shall be regarded as including reference to

any-statuiory modificaton or re-enacument of it-for the time being in foree, _

References 1o the singular shall include the plural and vice versa; the use of. the male pronom shiall

include the femate and veuter; the use of the neuter pronoun shall inclads botl the male aund the

female,

The headings are wsed for gnidance only,

Company's compliance with Memorandom and Articles of Association

43 The Company confirms that this Debenture does not contravene-any of the provisions of its Memorandum
and Articles-of Association..

IN WITNESS this Deed has boen geecnted and s indended fo be and s delivered on the date Drstmentioned

ahove.

The Fipst Sehedule referved to above

Part 1

(Frochold andfor leaschold land)

Registered Title

All the properiv{ics) commprised inthe following title(s) at H.M. Ladd Registry:

Unrégsgerad Title

Allthe property(fes) now vested by the Company and comprised 10 the Drertd(s3 referred fo below

Part 2

{Prior mortgages or other matiers relating to flio properte described above)

The Second Schedule referred to above
{Chaitels and/or oiher properiv)
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This Decd isan important legal docnment, HSBC Bank ple strongly recompends that you seek the advice
of your solicitor or other legal adviser hefore signing this Deed..

Sipned as a decd by the Company acting by

Signatire { REDACTED } Phrector

Name in full

{(Fornsebyva
Compeny willwout &
Cowmion seal)
Stpvigture

Mo in full

Bignod asa deod by the Company acting by

Signatore _ Drirector

Wame o fult

(Hlock letters) i
{Fior use where v
shireutor is athorisad
or-5igms
Feithig prifsence of!
Signanre of
WILCES Witness

Full name of witness

Block tetters)
Adldress

Lecupation:

For and on behalf of HEEC Back ple
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NOTE: Receipt not to be used for registered charges.

For Bank Use Only

This Release made the dayof twy thousand pnd
BETWEEN (1) HSBC Bank ple ("the Bank™

and (2}
{"the Company™)

Witnesses that the Bank hereby releases to the Company all the property now comprised in or charged by the Within
written Debenture from all monies secured by and from all cizttms and demands under the within writien Debenture.

I witness whereol this docnment which is intended to take effect as o deed has'been duly executed the day and vear
first botore writtenu

SIGNED AND DELIVERED

By

{fgrature)

as the attorney and onbehall of HSBC Rank ple
it presence of

Full nopme o witness

Signature of witness

Adddress

Creenpation
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