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RAPIDSOURCE LIMITED
BALANCE SHEET AT 31ST MARCH 1995
1995 1994
Note £ £ £ £
Fixed assets
Tangible assets 2 L Y2 5,962
Current assets
Debtors 3,384 6,707
Cash at bank & in hand 21,774 11,918
25,158 18,625
Creditors: amounts falling
due within one year 12,527 18,153
Net current assets 12,631 h72
17,103 6,434
Capital & reserves
Called up share capital 3 2 2
Profit and loss account 17,101 6,432
17,103 6,434

The notes on pages 3 and 4 form part of these financial statements.

This balance sheet is continued on page 2.
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RAPIDSQURCE LIMITED

BALANCE SHEET AT 31ST MARCH 1995
(Continued)

The directors are satisfied that the company was entitled to exemption under
subsection (1) of section 249A of the Companies Act 1985 and that no member or
members have requested an audit pursuant to subsection (2) of section 24QB in
relation to the financial statements for the financial year.

The directors acknowledge their responsibilities for:

i ensuring that the company keeps accounting records which comply with section
221; and

ii preparing financial statements which give a true and fair view of the state
of affairs of the company as at the end of the financial year and of its
profit or loss for the financial year in accordance with the requirements of
section 226, and which otherwise comply with the requirements of this Act
relating to financial statements, so far as applicable to the company.

The directors have taken advantage of the exemptions conferred by Part III of
Schedule 8 of the Companies Act 1985 and have done so on the grounds that,
in their opinion, the company is entitled to those exemptions as a small
company.

The directors have taken advantage of the special exemptions conferred by Part
I of Schedule 8 of the Companies Act 1985 and have done so on the grounds that,
in their opinion, the company is entitled to those special exemptions as a
small company.

These financial statements were approved by the Board of Directors on 1.5 95
and signed on its behalf by
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RAPIDSOURCE LIMITED
NOTES FORMING PART OF THE ABBREVIATED ACCOUNTS

FOR THE YEAR ENDED 31ST MARCH 1995

1 Principal accounting policies

The principal accounting policies adopted in the preparation of the finan-
cial statements are set out below and have remained unchanged from the
previous year.

Basis of accounting

The financial statements have been prepared in accordance with the
historical cost convention.

. Depreciation

Depreciation is provided to write off the cost of fixed assets over their
estimated useful lives at the following rates:

Motor Vehicle 25% Reducing balance

Deferred taxation

Deferred taxation is provided on the liability method to take account of
timing differences between the treatment of certain items for accounts
purposes and their treatment for tax purposes. Tax deferred or accelerated

- is accounted for in respect of all material timing differences to the
extent that it is considered that a net liability may crystallise,.

Lease and hire purchase commitments

Assets obtained under finance leases and hire purchase contracts are capital
-ised in the balance sheet and are depreciated over their useful lives.

The interest element of the rental obligations is charged to profit and loss
account over the period of the lease.
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RAPIDSOURCE LIMITED
NOTES'FORMING PART OF THE ABBREVIATED ACCOUNTS (continued)
FOR THE YEAR ENDED 31ST MARCH 1995
2 Tangible fixed assets
Total
£
Cost:
At 1st April 1994 7,950
At 31st March 1995 7,950
Depreciation:
At 1st April 1994 1,988
Charge for the year 1,490
At 31st March 1995 3,478
Net book value:
At 31st March 1995 4. g2
At 31st March 1994 5,962
3 Share capital
1995 1994
: £ £
Authorised:
Ordinary shares of £1 each 1,000 1,000

Allotted and fully paid:
- Ordinary shares of £1 each
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