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ELITE HOMES GROUP LIMITED

STRATEGIC REPORT
The Directors present their Strategic Report for the year ended 31 December 2019.

Principal activities and business review

Elite Homes Group Limited (the “Company”) is a holding company with two subsidiaries; Elite Homes (Yorkshire) Limited and Elite Homes (North
West) Limited. In line with the strategy of the ultimate parent company Vistry Group PLC, the Company and its subsidiaries aim to delfiver market
leading performance over the cycte from long term land investment with a focus on building and selling quality family homes.

Asat3i December 2019 the Company has net assets of £5.4m which is £3.8m higher than at the start of the year. The Company sold its 50%

p of C. West LLP to itan Living Limited resulting in a profit of £4,677,000.
Subsequent to year end, the Covid-19 global pandemic resulted in the cessation of build and closure of the idiaries sites, for approxi
one month in April 2020. Although the sites have since reopened, build progress will be i d by the impl of new nperatij
procedures to allow social di ing and the ilability of building Is. The ic also brings an uncertain economic enwronmen\

particutarly in relation to sales demand, though the business has seen positive results since reopening.

Principal risks and uncertainties
The Board addresses risk in its own decision making and takes regular account of the signi of market iti ing risks,
sustainability, environmentat, social and ethical matters through the inclusion of relevant information and data in Board reports and other
documentation provided.
Key risks to the Company are considered to be the following:

An i ing all areas of busi driven by a global pandemic.

Employees

The Company and its subsidiaries do not employ staff directly and rely on Vistry Group PLC (the "Group™) to deal with all staff matters. The
Group’s employment policies do not discrimi between ployees, or potential employ on the grounds of age, sex, sexual orientation,
colour, creed, ethnic origin or religious belief. It is Group policy to give full and fair consideration to the employment needs of disabled persons
(and persons who become disabled whilst employed by the Group) where the requirements of the job may be adequately covered by these
persons and to comply with any current tegistation with regard to disabled persons.

Corporate and environmental policy

The Company and its subsidiaries, in carrying out their il ivities, pursue their i to i and p
corporate conduct in ethical and social matters, corporate governance, health and safety and the environment.

Future Developments

The Directors have no further plans for the Company at this point.

Suppliers

Payment policy in respect of all suppliers is to settle agreed dii in with terms and conditions agreed with suppliers

when placing orders.

Key Performance Indicators

The Company is a holding company. For this reason, the Company's Directors believe that analysis using key performance indicators for the
Company is not y or appropriate for an ing of the dev or position of the Company. The growth and
performance of Vistry Group PLC, which includes the Company, is discussed on pages IB to 31 of the annual report of Vistry Group PLC, which
does not form part of this report.

©On behalf of the Board
E Sibley

Director

23 October 2020



ELITE HOMES GROUP LIMITED
REPORT OF THE DIRECTORS

The Directors present their report and the audited financial statements of the Company for the year ended 31 December 2019,

RESULTS AND DIVIDENDS
The Company made a profit before tax of £4,717,000 for the year ended 31 December 2019 (2018: £38,000) principally from sale of its 50%
of C; West LLP to politan Living Limited. There was no distribution of dividends for the year ended 31 December 2019

{2018: nil). The Company has net assets of £5,398,000 (2018: £1,577,000).

COoVID-19
The irus (COVID-19) ic has not had a i impact on the company in 2020 as it is a holding company and does not trade.

The Directors have received confirmation that Vistry Group PLC intend to support the Company for at least one year after these financial
statements are signed.

Notwithstanding the strength of the Groups’ liquidity, the Company Board is taking prudent decisions to best support the business through this
period of uncertainty, including measures to protect the Company's cash position, liquidity and maintain a robust balance sheet.

The UK ernment has shown i to support the housebuilding industry through this national crisis and we will seek to utilise this
support where appropriate and it to our busii

GOING CONCERN

The di have prep a forecast for the Company covering a period of at least 12 months from the date of signing these financial
statements. Given the Company does not have it's own agreed funding or cash, the forecast showed |hat refiance will need te be placed on
support being made available from other Vistry Group PLC (the "Group”) companies.

The Directors have received confirmation that Vistry Group PLC intend to support the Company for at least one year after these financial
statements are signed.

As detailed above, there has been an outbreak of coronavirus (COVID-19) in the UK, inating in a nationwi in March 2020. In light
of the pandemic, a revised cashfiow forecast has been completed for the Group to confirm the appropriateness of the going concern assumption
for the Group. The forecast was prepared using two scenarios ~ a likely base case including the expected impact of COVID-19 and a downside
sensitivity scenario. In each of these scenarios, the forecasts indicated that there was sufficient headroom for the Group to continue as a going
concem. C , the di have that using the going concern basis for the preparation of the financial statements is
appropriate for the Group.

Given the above, and the confirmation that the Group intends to support the Company, the directors believe that preparing the financial
statements on the going concern basis is appropriate for the Company.

DIRECTORS

The Directors who hetd office during the year and up to the date of signing the financial statements were:

K B Carnegie

E Sibley

E Sibley was also a Director of the ultimate holding company, Vistry Group PLC, during the year. His interests in the capital of Group companies
are shown in the directors’ report of Vistry Group PLC.

No Directors have held any shares or rights to shares in the Company at any time during the year.

At no time during the year has any Director had a material interest in a contract with the Company, being a contract of significance in refation to
the business of the Company.

COMPANY SECRETARY
M Palmer

REGISTERED OFFICE
11 Tower View

Kings Hill

West Malling

United Kingdom

ME19 4UY

COMPANY DETAILS

The Company was incorporated on 20 January 1993. The Company is a private company limited by shares and is incorporated and domicited in
the UK.

Registered in England and Wales No: 2781237

PRINCIPAL ACTIVITIES OF THE COMPANY
The principal activity of the Company is that of a holding company.

OPERATING RISK MANAGEMENT

The of i risk is i as a key of the il and fund: | to the long term success of the
Company and its idiaries. The Board ises this and has systems in ptace to manage and reduce the exposure to risk. The key business
risks include but are not limited to the following areas:

Finance

The i ilability of levels of finance is important to sustain the business. The Company is financed from within me Vistry

Group PLC, where cash ﬂow is ctosely monitored through weekly reporting which is provided to the finance function.

FINANCIAL RISK MANAGEMENT

The Company is only exposed to credit risk on intercompany balances and is funded from within the Vistry Group PLC so has no external credit,
liquidity or interest rate risks which require management.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO THE AUDITORS

The Directors of the Company have each confirmed, as far as they are aware, that there is no retevant audit information of which the auditors are
unaware. The Directors of the Company have also confirmed that they have each taken all steps that ought to have been taken in order to make
themselves aware of any relevant audit information and to establish that this has been communicated to the auditors.

On behalf of the Board

N SN

E Sibley
Director
23 October 2020



ELITE HOMES GROUP LIMITED

STATEMENT OF DIRECTORS' RESPONSIBILITIES OM RESPECT OF THE FINANCIAL STATEMENTS

The di are ible for preparing the Annual Report and the financial in d: with i law and

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have prepared the

financial in with United King lly Accepted ing Practice (United Kingdom Accounting Standards,
ising FRS 101 “Reduced Di: F ", and i law). Under law the di must not approve the financial

statements unless they are satisfied that they give a true and fair view of the state of affairs of the company and of the profit or foss of the
company for that period. In preparing the financial the directors are required to:

« sefect suitable accounting policies and then apply them consistently;

« state whether applicable United Kingdom ing X ising FRS 101, have been followed, subject to any material departures

disclosed and explained in the financial statements;

+ make jud; and i i that are te and prudent;

« prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company will continue in business.
The di are also responsible for ing the assets of the company and hence for taking steps for the p ion and

detection of fraud and other irregularities.

The di are responsible for keeping ing records that are sufficient to show and explain the company’s transactions and
disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure that the financial statements
comply with the Companies Act 2006.

Directors’ confirmations

In the case of each director in office at the date the Directors' Report is approved:

« so far as the director is aware, there is no relevant audit i ion of which the 's auditors are unaware; and

« they have taken all the steps that they ought to have taken as a director in order to make themselves aware of any refevant audit information
and to establish that the company's auditors are aware of that information.

8y order of the Board

M er
Secretary
23 October 2020
Company Number 2781237
Registered Address 11 Tower View, Kings Hill, West Malling, United Kingdom, ME19 4UY



ELITE HOMES GROUP LIMITED

Independent auditors’ report to the members of Elite Homes Group Limited
Report on the audit of the financial statements

Opinion

In cur opinion, Elite Homes Group Limited's financial statements:

o giveatrue and fair view of the state of the company”'s affairs as at g1 December 2019 and of its profit for the year then ended;

o have been properly prepared in acordance with United Kingdom Generally Anepted Accounting Practice (United Kingdom Accounting Standards,
comprising FRS 101 “Reduced Disclosure Framework”, and applicable law); und

o have been prepared in lanex with the requi f the Companies Adt 2006.

We have audited the financial statements, mdudcd within the Financiul Sulcmmls {the “Annual Report™), which comprise: the Statement of Financial Pasition as
at 31 December 2019; the Income of Comp Inuoine, the St of Changes in Equity for the year then ended; and the notes
to the financial statements, which include o description of the signi ing policics,

Basis for opinion

We conducted our sudil in accordanee with International Standards on Auditing (UK) (“1SAs (UK)") and applicable law, OQur responsibilities under 18As (UK) are
further described in the Auditors’ ibilitics for the audit of the financial statements setion of our report. We belicve that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Independence
We remained independent of the company in d with the ethical i hat are relevant Lo our audit of th. financial statements in the UK, which
includes the FRC's Ethical Standard, and we have fulfilled our other ethical ibilitics in

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which 1SAs (UK) require us to report to you where: -

¢ thediredtors’ use of the going concern basis of ling in the preparation of the financial is not uppropriate; or

o thedirectors have not disclosed in the financial statements any identificd material es that may cast signil doubt about the company's ability to
continue to adopt the going eoncern basis of sccounting for a period of ot least twelve months from the date when the financial statements are authorised for issue.

However, because not all future events or itions can be predicted, thi: isnota as toths p ability Lo conlinue as a going concern,
Reporting on other information
The other infornuati i Il of the i ion in the Annual Report other than the financial ststements and our auditors’ report thereon. The directors

are responsible for the other information. Cur opinion on the finanvial statements does not cover the other information and, acordingly, we do not express an
uaudit opinion or, except to the extent otherwise explicitly stated in this report, any form of assurance thereon.

In connection with our audit of the financial statements, our responsibility is to rmd lhi.‘olhr information and, in doing so, consider whether the other
information is materially inconsistent with the financial rour obt d in the audit, or otherwise appears to be materially misstated. 11 we
identify an apparent material i i 2 or material mi; weare n:qulred o perform proudures to conctude whether there is a material misstatement
of the financial 2 materisl mi of the other i I1, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report based on these responsibilities.

With respect to the Report of the Dinectors, 1! idered whether the di quired by the UK C ies Act 2006 have been included.

Bused on the responsibilities described above and our work undertaken in the course of the audit, 1SAs (UK) require us also to report certain opinions and matters
as deseribed below.

Report of the Directors

n our opinion, based on the work undertaken in the onurse of Lhe audil, lhu information gm.n m \hn, Rapur( of the Dirvetors for the year ended 31 December 2019
is consistent with the financial statements and has been prepared in with

In light of the knowledge und understanding of the company and its environment oblained in the course of the audit, we did not identify any material
misstatements in the Report of the Dircetors.

Resp ibilities for the fi ial and the andit
ibilitics of the di s for the fi ial
As explained more fully in the St of Directors” he di are ible fur the ion of the (inancial J:

with the applicable framework and for being satisfied that they give s true and fair view. The directors are also responsible for such internal P they
determine is necessary Lo enable the preparation of finanuial statements that are free from muterial misstatement, whether due o fraud or error,

In preparing the financial statements, the dirators are responsible for assessing the company’s ubility to wontinue os a guing convern, disclosing, as applicably,
muatters related to going conuern and using the going convern basts of sacounting unless the direetors cither intend to liquidate the company or Lo cease operations,
or have no realistic altermative but to do s,

Auditors’ responsibilities for the audit of the finuncial statements

Qur ohjedives are to obtain b about whether the financial statements as o whole are free from material misstatement, whether duc to raud or
error, and to issue an auditors' report that includes our opinion. Reasonshle assurance is o high leve of assurance, but i not o guarantee that an uudit conducted
in L with I\:\; (UK) will always detect o material mi: when it exists. Misstatements can arise from fraud or error and are considered material if,

v or in the they could bly be expected to influcnee the coonomic devisions of users tuken on the basis of these inandal statements,

A further description of our responsibilitics for the sudit of the financiol statements is located on the FRC's wehsite at: www.frc.org.uk/auditorsresponsibilitics.
This description forms part of our auditors’ report.

Usc of this report
This report, including Lhe opinions, has been prepared for and only for the company’s members as a budy in aaordance with Chapter 3 of Part 16 of the

Companics Act 2006 and for no other purpuse. We do nol, in giving these opinions, acapt or assume responsibility for any other purpose or to any other person lo
whom this report is shown or into whese hands it may come ssve where expressly agreed by our prior consent in writing,

P



Other required reporting

Companies Act 2006 exception reporting
Under the Companics Act 2000 we are requined 10 report to you i, inour opinion:
o we have nnt recvivd afl the infornntion and explanations we require for our audit; or

o aduquate accounting records bun not bamm kept by the eompany, or retems sdeguate for our sudit bave not been cewdved from beanches nnt visited by us; or

liscl f directons’ sprxcitiod by law are tol nexde; or

e curtiin
o thefinancid ts are not in with Lh ing reonrds and returns.

We have no exceplinns L report

Tt | sttomn

Peter Latham (Senioe Statuton: Auditor)

tor and on behalf of PricewaterhouscCoopers LLP
Chartercd Acosuntants and Statutory Audito
Gatwick

tober zo20

ing from Lhis responsibility,




ELITE HOMES GROUP LIMITED

INCOME STATEMENT
For the year ended 31 December 2019

Note
Revenue
Cost of sales
Gross Result
Other operating income 3
Finance income 4
Finance costs 5
Profit before taxation
fncome tax expense 9

Profit for the financial year

The attached accounting policies and notes form a part of these financial statements.
The resuits lor 2019 and 2018 arose trom continuing operations.

STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 December 2019

Profit for the financial year

Total comprehensive income for the financial year

2019 2018
€000 £000
4,677 .

97 94
{57} (56)
a7 38

(896) (G}
3,821 31

2019 2018
£000 £000
3,821 3t
3,821 31




ELITE HOMES GROUP LIMITED

STATEMENT OF FINANCIAL POSITION
As at 31 DECEMBER 2019

Note 2019 2018
£000 £'000

Assets
Investments . 10 - -
Total Non-current Asseots . - .
Debtors 1" 8,656 3.882
Total Current Assets 8,656 3,882
Total Assets 8,656 : 3.882
—=

Equity
Called up share capital 12 - .
Retained earnings 5,398 1577
Totat Shareholders’ Funds 5,398 1577

Liabilities

Trade and other creditors 13 3,258 2,305
Total Current Liabilities 3,258 2,305
Total Liabilities 3,258 2,305
Total Equity and Liabilities 8,656 3,882
—

The financiat statements on pages 6 to 11 were approved by the Board of Directors on 23 October 2020 and signed on its behalf by:

E Sibley )
Director

23 October 2020



ELITE HOMES GROUP LIMITED

STATEMENT OF CHANGES IN EQUITY
For the year ended 31 December 2019

Balance at 1 January 2018

Profit and total comprehensive income for the financial year
Balance at 31 December 2018

Profit and total comprehensive income for the financial year

Balance at 31 December 2019

Called Up Retained Total
Share Capital Eamings

Shareholders’ Funds

£'000 £'000 £'000

- 1,546 1,546

- AN 31

- 1,877 1,577

- 3821 3,821

N 5,398 5,398
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ELITE HOMES GROUP LIMITED .

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2019

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The principle accounting policies applied in the preparation of these financial statements are set out below. These policies have been consistently
applied to all the years presented.

Basis of preparation
The financiat have been prep: with Financial Reporting 101, Di ef " (FRS 101),
the Company Act 2006 and have been pvepared under the historic cost convention.

The preparation of financial statements in conformity with FRS 101 requires the use of certain critical accounting estimates. It also requires
management to exercise its judgement in the pmcess of applymg the Cnmpany 's accounting policies. The areas mvolvmg a mgher degree of
judgement or complexity, or areas where and are to the financial are din note 2.

The following exemptions from the requirements of IFRS have been applied in the preparation of these financial statements, in accordance with
FRS 101:

a)f ph 38 of IAS 1, ion of financial 3 P ive i ion in respect of:
- paragraph 79(a) (iv) of IAS 1 Share capital and reserves; and
b} The il g of IAS 1, Py ion of financial '

- 10(d), 10(f), 16, 38, 40, 111, and 134-136

¢} IAS 7, 'Statement of cash flows’

d) Paragraph 30 and 31 of IAS 8 ‘Accounting policies, changes in accounting estimates and errors’

e) Paragraph 17 of IAS 24, 'Related party transactions’ in respect of key management compensation

f) The requirements of 1AS 24, ‘Related party transactions’ to disclose related party transactions entered into between two or more members of a
group.

g) Paragraph 4a of IFRS 10, 'C i financial " in respect of I{ financial due to the i ion of this
inthe i d financial of Vistry Group PLC.
impact of d and i £ for the first time

The Company has adopted me ing new and to il ing any
amendments to other standards, with a date of initial application of 1 January 2019:

- IFRS 16 ‘Leases’, effective from 1 January ZMS
. to IAS28 in

+ IFRIC23 'Uncertainty over Income Tax Treatments'

None of the above new standards have had a material impact on the Company and its financial statements.

Going Concem

The di have prep a forecast for the Company covering a period of at least 12 months from the date of signing these financial
statements. Given the Company does not have it's own agreed funding or cash, the forecast showed that refliance will need to be placed on
support being made available from other Vistry Group PLC (the "Group”) companies.

The Directors have received confirmation that Vistry Group PLC intend to support the Company for at least one year after these financial
statements are signed.

As detailed above, there has been an outbreak of caronavirus (COVID-19) in the UK, inating in a nationwi in March 2020. In light
of the pandemic, a revised cashflaw forecast has been completed for the Group to confirm the appropriateness of the gaing concern assumption
for the Group. The forecast was prepared using two scenarios - a likely base case including the expected impact of COVID-19 and a downside
sensitivity scenario. In each of these scenarios, the forecasts indicated that there was sufficient headroom for the Group to continue as a going
concern, Consequently, the directors have concluded that using the going concern basis for the preparation of the financial statements is
appropriate for the Group.

Given the above, and the confirmation that the Group intends to support the Company, the directors believe that preparing the financial
statements on the going concern basis is appropriate for the Company.

Finance costs

Interest expense on borrowings directly attributable to the construction of qualifying assets are itali into work-in-prog and i to
the income statement as properties are sold. Finance costs are included in the of Al at their i cost to the extent
that they are not settled in the period in which they arise.

Segmental information
As the Company's only operation is that of a holding company and it is located entirely within the United Kingdom, no segmental analysis is
required.

Investments
Investments in subsidiary undertakings, associates and joint ventures are stated at cost less amounts written off for impairment.

Debtors
Trade debtors do not carry any interest and are stated at their nominal value as reduced by appropri: for esti i able
amounts,

Taxation

The credit or expense for taxation is based on the profit or loss for the period and takes into account taxation deferred because of timing
differences between the treatment of certain items for taxation and accounting purposes.

Deferred tax is ised on afl timing diffe that have origil d but not d at the balance sheet date where transactions or events
that result in an obligation to pay more, or a right to pay less, tax have occurred at the balance sheet date. Deferred tax is measured on a non-
discounted basis at the tax rates that are expected to apply in the periods in which the timing differences reverse, based on tax rates enacted at
the balance sheet date.

CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

The pt of the financial requires to make ji i and i that affect the
reported for assets and liabilities as at the balance sheet date and the amounts reported for.revenues and expenses during the year. However,
the nature of estimation means that actual outcomes could differ from those estimates.

and jud, are | 1t d and are based on historical experience and other factors, including expectations of future
events that are believed to be under the cil 'The Directors do not consider the judgements and estimates made in
preparing the financial te have a signifi effect on i in the financial statements.

OTHER OPERATING INCOME

During the year ended 31 December 2019, Elite Homes Group Limited sold its 50% ownership of Cambourne West LLP to Metropolitan Living
Limited resulting in a gain on sale of £4,306,000.

FINANCE INCOME

2019 2018

£'000 £'000
Interest i from group d 97 94
FINANCE COSTS

2019 2018

£'000 £000
Interest payable to group undertakings 57 56

STAFF COSTS
No staff were directly or indirectly employed during the year (2018: none).
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ELITE HOMES GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2019 (CONTINUED)
DIRECTORS' EMOLUMENTS

The remuneration for the Directors was paid by Vistry Homes Limited, which makes no recharge to the Company, and these are disclosed in the
financial statements of Vistry Homes Limited. The Directors received no remuneration for their services as Directors of the Company (2018: nil).

AUDITORS' REMUNERATION

Auditors’ remuneration in respect of audit and other fees were borne and paid by Vistry Homes Limited, the immediate parent undertaking. The
Directors estimate the fee attributable to the Company is £2,000 (2018: £2,000). No non-audit fees are attributable to the Company.

INCOME TAX EXPENSE
‘Taxation which has been provided at 19% {2018: 19%) is based on the results for the year and comprised:
2019 2018
£'000 £'000
Cumrent tax for the year . 896 7
Total current tax 896 7
Tax on profit LE 7
Reconcitiation of effective tax rate
The tota! tax assessed for the year is at (2018: standard rate) the average standard rate of corporation tax in the UK of 19%
(2018: 19%).
2019 2018
£'000 £000
Profit before taxation 4,717 38
Current tax at 19% (2018: 19%) 896 7
Total tax charge LEL 7
Factors affecting future tax charge
The UK corporation tax rate is 19% (effective from 1 April 2017). The prop: ion to 17% (effective 1 April 2020) that was substantively
enacted on & 2016 has sub: ty been and therefore the rate will remain at 19%.
INVESTMENTS
Shares in
Group
Undertakings
£°000
COST
At 1 January 2018 10
At 31 December 2019 - 10
PROVISION FOR IMPAIRMENT
At 1 January 2019 - 10
At 31 December 2019 - 10
NET BOOK AMOUNT
At 31 December 2018 -
At 31 December 2019 -
in idiaries at cost less provision for i i repi
Name Holding Activity in year Incorporated Registered Office
Elite Homes (North West) Limited 100% Ordinary shares Residential Property England & *
Development Wates
Elite Homes (Yorkshire) Limited 100% Ordinary shares Residential Property Engtand & .
Development Wates
Bovis Homes North Whiteley LLP 50% Ordinary shares Residential Property England & .
i Development Wates

The value of the investment held in Elite Homes (Yorkshire) Limited was impaired in 2015, as the net value of the company did not support the
book value of the investment.
* 11 Tower View, Kings Hill, West Malling, United Kingdom, ME19 4UY

During the year ended 31 December 2019, Elite Homes Group Limited made an investment in Cambourne West LLP of £1 and subsequently sold
this investment to Metropolitan Living Limited resulting in a gain on sale of £4,677,000.

DEBTORS 2019 2018
€000 £000

Amounts owed by group undertakings 8,656 3,882
) 3882

Amounts owed by group undertakings are unsecured, repayable on demand and bear interest at a rate of 2.5%.

CALLED UP SHARE CAPITAL 2019 2018
. £ £
Authorised, allotted, called up and fully paid share capital:
13,375 (2018: 13,375) Ordinary shares of £0.01 each 133 133
TRADE AND OTHER CREDITORS 2019 2018
£'000 £000
Corporation tax creditor 896 7
Amounts owed to group undertakings 2,362 2.298
3,358 2305
Amounts owed to group d are , repay on demand and bear interest at a rate of 2.5%.

CAPITAL COMMITMENTS
There are no capital commitments at 31 December 2019 (2018: none).

RELATED PARTY TRANSACTIONS

The Ci has taken ady of the i within FRS 101 not to disclose transactions and balances with Vistry Group PLC and its
wholly owned subsidiaries, on the grounds that the Company itse!f is a wholly owned subsidiary of Vistry Group PLC, for which the consolidated
financial statements are publicly available. There were no other transactions with related parties during the year (2018: nil).

o

v
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ELITE HOMES GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2019 (CONTINUED)

POST BALANCE SHEET EVENTS
The irus (COVID-19) ic has not had a signi impact on the company in 2020 as itis a holding company and does not trade.

The Directors have received confirmation that Vistry Group PLC intend to support the Company for at least one year after these financial
statements are signed.

Notwithstanding the strength of the Groups’ liquidity, the Company Board is taking prudent decisions te best support the business through this
period of uncertainty, including measures to protect the Company’s cash position, fiquidity and maintain a robust balance sheet.

The UK Government has shown commitment to support the housebuilding industry through this national crisis and we will seek to utilise this
suppont where iate and il to our il

It is noted that there remains uncertainty around COVID-19 and how long the pandemic will continue to impact the UK and so it is difficult to
teliably estimate the effect on the future financiaf position and results of the Company. The Company continues to monitor the changing
environment and seeks to respond promptly and appropriately.

The Company has determined that these events are non-adjusting subsequent events and so no adjustment has been made to the financiat
statements for the year ended 31 December 2019 as a result.

No other matters have arisen since the year end that requires di in the financial

ULTIMATE HOLDING COMPANY

The immediate parent company is Vistry Homes Limited. The only company in which the results of the Company are consalidated is that headed

by Vistry Group PLC, which is incorporated in Great Britain and registered in England and Wales. Vistry Group PLC is the ultimate parent
and ing party. The i financial of this pany are i to the public and may be obtained from The

Regi of C. ies, C House, Crown Way, Cardiff CF4 3UZ.




