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Registration of a Charge

Company name: NICHE FUSED MAGNESIA LIMITED
Company number: 02765383

X8BPDYAA

Received for Electronic Filing: 12/08/2019

Details of Charge

Date of creation:  09/08/2019

Charge code: 0276 5383 0005

Persons entitled: HSBC UK BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC UK BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2765383

Charge code: 0276 5383 0005

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 9th August 2019 and created by NICHE FUSED MAGNESIA
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 12th August 2019 .

Given at Companies House, Cardiff on 13th August 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Niche Fosed Magnesia Limited

]

HSBC UK Bank ple

Debenture

Form of charge filed ot the Land Registry under reference MIDIS3TA
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A v
This Debenture by way of deed made the o< day of A U?""’“ IR

Butween (1)

Niche Fused Magnesia Limited Number 02763383 (the "Company™) and

{2) HSBOC UK Bank ple ("the Bank™ (registered in England number (09928412) whose address for serviee for entry on the
register is: Securities Provessing Centre, PO Box 6304, Coventry, CVI 9JY

WITNESSES as follows

Debeature as security for the Debt

1. This Debenture shall be security or the payment mnd discharge ol the Debt mentioned in Clause 2 below,
2 The Debt is all money and labilities whatever, whenever and howiver incurred whether aow ar in the futuee due. or

beeoming due. from the Company to the Bank ("the Debt”s,

This includes, but is not fimued to-

{a)
{by
o)

{(d)

e}

overdrafis, loans or other facilites and further advances of money:

gopantess and hdemnities w the Bank and any of the Company s other comtingent Tiabilities:

discount, commission and other Tawlud charges and expenses;

interest in accordance with any agreement between the Company and the Bank and, it there is no agrecinemt,
interest on wiy maoney and ltabiliies dee from the Compony at an annual rate 0f 3% above the Bank of
England base rate from time te ime computed and compounded monthly and/or according to the Bank's then

eurrent practice. Inferest as abave applies before and alter sny demand or judgment:

money agreed 1o be paid by the Company under Clause 24 below.

The Agreement to pay the Debt

3 The Company agrees o pay and discharge the Debt when the same is doe to be paid and discharged. I acknowledges

and agrees that the Debr shall, in the absence of express written agreement by the Bank to the contrary. be due and
pavable o the Bank upon demand.

Necurity given over the Compuny’s Assels

-+ The Company, with full fitle guarantes. and as continning security for the pavment and discharge of the Debt.
charges: -

{a) By way of legal mongage, all frechold {including commonholdy und leasehold lund now vested in the
Company together with aff buildings fixtores, ltdings and lixed plant and machinery now or at any tme
afterwards on it This includes (without Himitation) the land described or referred to in Part [ of the Schedule
below,

{hj By way of st fixed charpe texcept oy already charged above):-

{i} Adl the present and future right, tite and brterest of the Campany in or 1o any frechold (including
commonhold) or feasehold land or other immovable property wherever situated and all fixwres,
frtings and xed plang and machinery now or at any fime afierwards on it

{iyy All chattels now or at any tme aflerwards belonging w the Company. This excludes any of them
fisr the tinse being forming part of the steck in frade or work-in-progress of the Company.

(1) The benelit of all rights, Hicences, guaramees, reat deposits, contracts, deeds, undertakings and
warrnntics reluting to any land or other property mentioned above and/or  any trade or business
froum time 10 thime carried on by the Conpany.

(Ga(4 Ote Debaniure (02118 Revision) Bank Ref: SC5283688747
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(Iv}

fix)

{xi)

8313}

(xi11}

All book debis and other debts and monctory cluims and any rents, ficence fees or other paymenis
due from any lessee. ficensee or oveupier of any immoveable property (wherever) situated now ar at
any time afterwards due owing oF incurred o the Company.  In addition, the full benetit of afl
guurantees and seeurities for thent and alt fiens. reservations of title and other rights enabling the
Company to enforce any such debts or claims {all of the above collectively called the "debts”). This
exciudes any debts und claims (iF any) which the Bank may from time fo Gme have agreed in
writing with the Company as being excluded from this fixed charpe and atso such debts and claims
as are charged in accordance with paragraphs (v) and (vi) below,

Any eredit balunee on any aceount of the Company with the Bank now or in the {uture.

Any credin bulance on any account of the Company with any bank (other than the Bank) or other
person, now or in ihe Neture.

A goodwill and uncatled capital of the Company now or i the (uture,

All the present and finure rights title and interest of the Company in or (o all swocks, shares,
debentures. bonds. loan capital and other securities of any description of any oher person
tincluding, without lmitation. any subsidiary or subsidiary undermaking of the Company). In
addition.

{u) all rights to subscribe o or convert ather securifivs o or otherwise acquire any such
sevurities now or at any tme afterwards belonging to the Company,

{by all dividends, interest and other frconte and all other rights of whatsoever Kind deriving
{rom or incidental 1o, any of these.

{collectively called, the "securities™).

Al pments, trademarks. service marks, designs, ofility models, copyeighis. desian rights.
applications for registration of wiy of them and the vight © apply for them in any part of the workd,
tn addition. moral rghts, inventions. confidential information. know-bow and righis of o simifar
mattire arising or sobsisting anywhere in the world i relation (o all or any of the above (whether
registered or unregistered) now or at any time afterwards betonging to the Company {collectively
called the "inelectual property™).

A rights under all policies of nsurance including life insurance or asswrance tincluding, without
Hitation, the insurances mentioned to in Clavse 8(2) below) including all rights and cluims o
which the Company s now. or may at any time afterwards, become entitled in relation (o the
proceeds ol those palicies.

All rights und other property 1o which the Conpany is now. oy may at any time afierwards. become
entitted as a result of. or in connection with, any procecdings threatened or commenced under the
insabvency Act 1986 ar any similar legislation in any jurisdiction.

The benefit of all agreements for the provision by the Company 1o any person of any loan or credit
or other finuncial accommodation of uny description (ocluding, without Hmiation, any finance
leases und hire or hire-purchase agreements) nosv, or at any time afterwards, entered into by the
Company.

The proceeds of sale of any property meniioned above,

<} By way of tloaiing charge. all the undenaking of the Company and all its property whatsoever and
wheresoever both present and future. This will not include any part of the same which is, for the tme being,
etfectively churged by wiry of fegal montgage or fised charge by this Debenture and recognised as effectively
so charged under the Taws of the jurisdiction i wihich the same is sttited.

The property referred o in paragraphs (a) (b} and (¢} above is collectively called the "charged property”. The
property referred toin parageaphs (a) and {b) {together with any property for the tme being etfectively charged by
way of fixed charge by the application of Clause 3 below) is collectively called the "fixed charged property™.
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11 of 10 1he estent that the morigaging. assizning or charging of uny charged propeay is incflective because of 2 peohibition
on that mortgaying, assigning or charging. the Company holds it on trust for the Baok.

e

To the extent that this Debenture creates seeuriny over any hedging or derivative conteact, that sceurity shall be by
way of charge and this Debenture shall only charge the net amount owed under. and in daccordance with the terms of,
that hedging or derivative contract wfter all spplicable set-off, vlose-out netling or combination of accoums has taken

place.
Bank’s ability to convert Floating Charvge and sutomatic conversion
A {a} The Bunk may. by notice in writing 10 the Compuny, convert the Hoating charge created by Clause (o)

above ino u fixed churge in respect of such of the propenty of the Company as may be specilied in such
notice. [tmay do so:

6} on or following the happening of any of the events mentioned in Clause 10 below: or
tii) i it appears to the Bank that such propeny is in danger of seizuve, distress, diligence. execution or

any other form of legal process or that the sume. and’or the seeurity now created in respect of it s
atherwise in jeopurdy.

in either event. the ability of the Company to deal in any way with such property shall coase except o the extent that
the Bank may otherwise agree in writing.

(b} The floating charge creating by Clause Ko will convert automatically into fixed charges:
{3 if any of the circumstances set out in Clagse 10(C), () or () nocur:
{1} i the Bank receives notice of on intention to appoint an administeator of the Company:
{1 it the Company creates or atempis to ereate security over all or any of the charged property {other

than security permitted under this Debenture or ereated pursuant to o Parallel Security Document):

{iv) an ihe erystallisation of any other floating charge over the charged property:
{v) in any other ciroumstinces preseribed by law,

Restrictions on Company
b, The Company shail not, except with the prior written cansent of the Bank: -

(1} create, oF attempt 1o creatc, or atow w subsist over alf or any of the charged preperty, any mortgage. charge,
fen, trust. pledye or other security other than this Debenture, any Parallel Security Document and the
mortgages or mratters (Fany ) mentioned in Part 2 of the Schedule below: or

(hy allow any tangible property, forming part of the fixed charged property. to leave the possession of the
Company texeept for the puepase of aecessary repair or maintenance} or to be used by any person other than
the Company or for any purpose other thae s connection witl the business of the Company: or

53] refease. exchange, compound. set of L grant time or agree to any Other arrangement in respect ol or in any
other way deal with, all or any of the debts except as expresshy aljowed by this Debenture: or

{«h) part with, hirg, lend, sell assign or dispose of abll, or any part of {or any right. title or interest iy the fised
charged property or all, or texeept by a sale or disposal in the vrdinary course of the Company’s ordinary day
1o day trading actvities and for the purpose of carrying on the same) any part of, the remainder of the
charged proporty,

Land Registry Restriction
7 i respeet of any part of. or interest i the Ased charged property title to which is or becomes registered at the Land
Registry. the Company applics 1o the Chiel Land Registrar to enter the Rollowing restriction on the Proprictorship

Reyister of the title of all such property: -

(3404 D1 Debenture (62118 Revision) Bank Ref; SCH283688747
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"No dispesiion of the registered estate by the proprictor of the registered esiate is to e registered without @ writien
consent signed by the proprictor for the time being of the charge dated o C’ = Au-?,ud’_. 2= 9in favour of
HSBC UK Bank ple referred o in the Charges Register.”

Company's Obligations ts the Bank

8. Unti! this Debenture is discharged the Company will: -
() (i) nsure. and keep insured. the eharged property with such insurer und against such risks sind i such

amounis and vtherwise upon such terms as the Bank may reasonably require. 10 ihe Bank makes no
reyuireiient. then in accordunce with sceepied prudent busingss practive from time to tme in
respect of property of the same type.

{it) Comply with the terms and conditions of) and puncteadly pay all premimns and other monies
necessary for Keeping up such insurances or any other insurance referred fo in Clause Hbix).

(i Sve that the terest of the Bank is noted upon all policies of such insurance or {if the Bank
ressonably so requires) that the policy is held on a co-insured basis in the names of the Company
and the Bank.

(v 1f the Bank reasonably requires, produce . or deposit with, the Bank all such policies and the
receipts for all premium and other puymets necessary for effecting and keeping up such policivs,

(v} Promptly gotify the Bank of anything which may give rise (o a elaim under such policyties) and
crsure that nothing is done or not done as a consequence of which any such policy might be
adversely affected or which may increase the premium payable.

(vi Notify the Bank prior o taking any steps 1o open an aceount with any bank {other than the Bunkj or
other person.

{vii) Comply in Tull with any obligations of the Company to provide information under the PSC Regime
o any vompany that shail have issued any shares in which the Company hulds any interest from
timu to time, (Further. in this connection, on the dute of this Debenture. the Compuny represents to
the Bonk that it hag complied in (Wl with any obligations {1 has under ihe PSC Regime o provide
infbamation o any company that shall have issued any shares in which the Company hoelds an
interest and that no "waring notice” or "restrictions potice” (i cach case as defined in Schedule 18
w the Companies Act 2006) has been issued w the Company in respect of all or any part of the
securitivs and remains in effect.})

(vi)  Comply with any notice served on the Company under the Companies Act 2006 {including pursuam
w Part 21A of the Companties Act 2006) within the timefranie specified in the notice.

It is agreed (whether or not this Debenture shall have become enforceabley thin: -

(1} The Bank may (but need not) dsclf effoct or maiustin such insurances. I 1 does so. the Company
shall be Hable 1o the Bunk for the expenses incurred by the Bank in doing so.

(i All sums at uny time payable under any such polivies of insurance shall (subject fo any prior rights
and claims of any third party) be paid direet o the Bank. 1T the sume are not paid directly to the
Bank by the insurers then the Company shall be trustee of thens for the benefit of the Bank and shall
transfer them 10 the Bank accerdingly. The insurance monies shalt at the option of the Bank be
applied (subject 10 Claase 27 below) in or towards the payment or discharge of the Debt or in
making good or recouping expenditure in respect of the loss or damage for which such monies are
received.

{3] (i Keep all buildings on any land charged by this Debenture and all fxtares and plant amd machinery
on and in thent tand ll other tangible property comprised in the charged property} i good and
substantial repair and condition.

(3404 e Debanture {02/18 Revision) Bank Ref, SCB283688747
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Whenever any of the said buildings. fixtures, fittings or plant and machinery are destroyed,
damuaged or deteriorates. immedimely repair, repince and make good the same and ensure that any
stich teplacement property is subject to security in fvour of the Bank on the same terms as set out
in this Debenture, 1 the Company shadl (il 1o do so. then the Bank shall be emitled thut not bound;
to dir so instead.

{c} Not without the prior written congent of the Bank: -

{1}

{if}

(i)

{eh) {1

(nj

pull down ar remove the whele or any part ot sny buildings forming past of the land charged by this
Dxebenture:

sever oF unfiy or remove any ol the fixtures or fiftings; oy

exuept for the purpose of effecting necessary repairs to them or of replaving the same with naw or
improved models or substitutes, remove any of the plant and machinery belonging to. or in use by,
the Compaty.

Carry on any trade. business or agricultural use on any land pow or afterwards used by the
Company for the purposes of trade, busbiess or agriculture. 1t shall do so s accordance with the
standards of good management from time 1o time corrent in the trade or business or (in the wse of
agricultural use) with the standards ot good husbandry. from time to fime. It shall also do so in
aceordance with the authorised planning use of such land.

Obrain, maintain and comply with all Heences. consents wird other agthorisations {including, without
famiion. enwvironmental permits) and cifect all régistrations which may be necessary or desivable
in relation o all or any pmt of the clzrged properny or any business or other activity from time 1©
time carvied on by the Company,

{¢] Naot without the prior written consent of the Bank: -

(i)

carry ouf, or allow 1o be carried out, on any land charged by this Debentore. any development as
defined inthe Town und Coustry Planming Act 1990:

eater into amy pereement tnder Section 106 of the suid At or
change. or allow to be changed, the use of any such land.

Observe and perform all covenants. stipulations and conditions which from time o time affect the
use or possession of ihe charged property whether arising uder any lease. Commonhokl
Commonity Statement. or other sgreement ander which the charged property is held.

Punciuglly pay all rents and other payments becoming due, or to become duv. under any hease,
Conmonhold Community Statement or other ayreement mentipned above, Pay ail taxes, rases.
duties. foes. charges. assesstients. impositions. calls, nstalments and outgoings properly payable in
respect of any of the charged property #s and when due and the Bank may di 50 a3 agent of the
Company if the Company fals fo do so and all smeunts so paid by the Bank shall become part of
the Deht and b payable by the Company o the Bank on demand.

1t the Bank so requires. produce to the Bank evidence sufficient 1o reasonably sarisfy it that the
requirements mentioned above have been complied with,

Comply with all statutory and other laws and regufations affecting the eharged property. This will
include all envirgmmentad laws and envirommental permits applicable from time to tine to all or any
part of the charged property or any business or other activity frpm time to time carricd on by the
Company.

Not aliow any circumstances to arise which could lead:-
{} 1o any competent authorits or other person taking action. or making a cluim under wny

environmental laws (incloding the requircment o clean up any contaminated land or the
revecation. suspension, variation or non-renewal of any environmaental pernit or

G4Ga De Debenture (02718 Revision) Bank Rel; SO5283688747
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(i)

fh} (i}

i)

{h to the Company having to take sction W prevent the possibility of any such action or claim.

indemnify vach of the Bank or Receiver (und their respective officers, agents and delegates) against
all costs expenses and liabilitics properly incurred (dircetly or indirectly) as a result of any non-
compliunce or afleged non-compliance with any environmental Taws m relation o all or any part of
the charged property or anything done or net done on it

Within 7 days after becoming aware of the samce. give full particulars 10 the Bank of any notice,
arder, direetion, designation, resolution or proposal affecting all or any part of the charged property
o £in the case of any fand) the Jocality in which it is stuated, given or made by anv plamiing
authority or other public bady or authority whatsoever (including, without limitation. anv licensing
authority ). .

If the Bank rensonably requires, immediately . and at the cost of the Company, take all reasonable
and necessary sieps o comply with any of the matters mentioned i (h{iy above and make (or join
with the Bunk in making) such objections or represemations as may reasonably be avaiable in
respect of them,

ti) Permit the Baok, its agents and any person authorised by B, 10 enter on any land charged by this Debeniure or
on which any other part of the fixed charged property is situoted. at all reasonable times and on reasonable
notice {except in cuse of emergency) for the purpose of inspecting or valuing any of the fixed charged

property and it the Bank cails for such a valuztion {which itis entitled to call Tor) that shall be at the expense
of the Company.

() Not without the prior written consent of the Bank: - .

{1}

grand o vary, or agree 10 grant or viwy. any licence or fepancy atfecting any fand charged by this
Dehenture:

{ii} exercise the powers of leusing. or agreeing to lease. or of aceopting or agrecing to aceept surrenders
of feases, conferred by Sections 99 or 100 of the Law of Property Act 1925

{iii) i any other way. dispose. or agree o dispose of, or create, any legal or equituble estate or Tntervst
inany land charged by this Debenure;

{iv} negotiate. settle or waive any claim for loss, dantuge or other compensation (including without
Hmimtion compulsory purchase compensation) atfecting any land charged by this Debenture: or

(v} apply for an improvement or other grant or do anyihing which might resall in any land charged by
this Debenture being subject to any stututory charge.

{k} Ensure that. without the peior writien consent of the Bank: -

(i) no person other tan the Compuny shall be registered under the legislation in foree from time to
time in relation to the registration of fand in England and Wales as proprietor of any fand charged
by this Debenture;

(i} Ao person shall become entitled to any proprietary vight or interest which may adversely aifect the
value of such fand (unless soch entitlerment exists at the date of this Debenture or at the time of the
acquisition of such land by the Company) and the Company shall indemnify the Bank lor all
expenses reasonably incerred by the Bank in lodyging from time fo time caotions, restrictions or
notices against the registeation of title e any such land, '

th {i; Permanently keep all tangible moveable propeny forming part of the fixed charged property at the
Company’s premises or at such other premises as the Bank may from time to time reasonably
approve in writing.

(i) Keep such fixed charged propuerty within England and Wales and notify the Bank upon request of
the location of such fixed charged prapesty from time 1o time.

G404 Die Debenture (02718 Revision) Bank Ref, SC5283688747 -
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(i)

fm} i

(11)

(i)

{iv)

Upon written notice from the Bank, keep such fixed charged property an the premises so aotitted or
at such other premises as may be reasonably authorised i owriting by the Bank.

Get inoand readise the debis in the ordingry course uf its business (which shall not extend (o selling
or assigning or ansferring any right or interest in them or in any other way factoring or discounting
them).

Pay the procecds of such getting in and realisaton, and ol other monies reecived, recovered or
realised in respeet of the fixed charged property. it such separate and denominated accounts as the
Bank shall trom tinie to time pominate in writing for such purpose or as the Bank may otherwise
fromn time o tme require, H the Bank shadl not nomisate any such aceount. the Company™s currem
secount with the Bank shall be the nomimated account for the purpose of this Clause $om,

Peading such payment. hold such proceeds and other monies upon trust for the Bank.

Exeept with the prior written consent of the Bank. not be entitled to withdrasy or transler froms any
such gecount uny montes standing o dhie credit of such account,

i) Punctually pay all catls, instalments amd other monies that may become due in respect of the securifies,

fa} i

() (i)

(i)

(i)

(W} Li}

(i)

Bunk's Powers

Mot exereise any of the rights and powers attaching to any of the securitics in 2 manner which, jn
the reasonable opinion of the Bank. may adversely affect the vahue of the security created by this
Debenture: and

prior to this Dehentuee becoming entorceable. and subjeet 1o {0)0) above. all rights and powers
atfaching to the securitivs shall be exercisable by the Company or as it may direet,

Take all such necessary steps. and Jo adl such acts {including the payment as und when due of any
appropriate fees and policing against any infringement of, or challenge to. the intcilectual property)
1o maintain the vabue, subsisienes and validite of the intellectoal property.

Where appropriate, use its best endeavours to protect wd safeguard the inteHectual property from
and against thefi, loss. destruction. tnnuthorised access. copying or use by third parties,

Not use. or allow 10 be used. or ke any step in respect of any of the intellectual property in any
way which, in the reasonable opinion of the Bank. may adversely affect the value of it

Deposit with the Bank (and the Bank shall be entitied 1o retain) all deeds, cedificates and other
docaments constituting or eviduneing title to the Tixed charged property (except insofar as the same
are Bield, or required to be held. by any third party in accordance with any obligation ranking in
priority 10 the security croated by this Debenture). The Company shall be deemed 1a have complied
with this Clause if # has complicd with the equivalent clause of any Paraflel Security Document
relating to the same fNxed charged property. s

On being reasonably required to do so by the Bank, and a1 the cost and expense of the Company:-

(a) Execute. sign, deliver mud do all things necessary {ineluding. without limitalion, the
assignment of ulf vr any of the debis and the transfer of all or any of the sceuritivs, o the
Bank or its nominee und the giving of any notices and effecting of any registrations) as
{and in such form as) the Bank may reasonably require. This (among other things) is w
pertect a legal mortgage, assignment or other fixed security in favour of the Bank of all or
sucit part as shall be specified in such notice of the tixed charoed property or othenwise
improve, perfect or protect the security (including its priority) intended 10 be orgated by or
purstant o this Debenture or 1o feilitawe the exercise of any powers, authorittes and
discretions conferred under or in secordance with this Debenture,

{b) Endorse. or cause to he eidorsed, on any documents constitting or evidencing titie to the
fixed charge property and give o third parties such notices of the security created by this
Debeniure as the B3ank may reasonably require.

(404 e Debenture (02/18 Revision; Bank Ref, 8C5283688747
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9. ()

At any time befure this Debenture is dischurged (and whether or not the same shall have become
entoreeable), the Bank may. i and whenuver, and so often as it shall reasonably think fit, apply the whole wr
any part of the monfes from time o time standing to the eredit of any accoum as referred o in Clause Sim) in
or towards the discharge of the Debt.

it may pay the nonies mentioned in () above (o the credit of any other account nominated by it tincluding
an aeeount opened by it for this purpose) us security for any contingent or fiture liability of the Company to
the Bank.

Linfess otherwise stated, ol powers of the Bank contferred by this Debenture shall be excreisable withowt
PUIGE nOtice 10 Lol

When the Debenture becomes enforceable

0. This Debenture shall beeome enforceablu:-

{23 i the Debt is not paid or diseharged when due (whether on demand, ot agreed maturidy or carlier as the ¢ase
anty be) or

{b) if the Company Is in breach of any of the vbligutions under this Debenture: or

{} if the Compuny shall enter inte any composition or arangeent for the benetit of its creditors: oy

(1) iFany step is taken for the administration or winding up ol the Company {which includes. without Himitation,
i cach case. the board of directors or the Company in gencral meeting. passing a resolution foe the same)
except where, in the case of winding up, the Bank has consented in writing for the purpose of a solvent
reconstruction or amalgamation: or

{¢ H a third party shall take potsession of, or & receiver shall be appointed over, or any secured creditor of the
Compuny shall seek 1o enforee his seeurity in respect of) all or any of the charged property or any other event
shall happen which puts in jeopardy all or any part of the security ereated by this Debenture; or

i) i the Bank. in s reasonable discretion, considers that any claim may be or has been made against the Boank
under ary bomd, guaraniee, indemnity or other contingent {iability issued or entered into for any labilities of
the Company in respect of which the Bank reasonably considers that it may not be or bas not been
mdemmnified on demand or ag and when required under any agreement it has with the Company regarding the
same:

) ifany security granted under a Paralled Security Document has become enforecable: or

(h) i any other event shall occur which bas been agreed by the Company und the Bank as an event upon the

occurrence of which this or any other security for the Debt shall be enforceable.

£ eny of the above should oecur:-

the powers of sale and of appointing a receiver conterred by Section 107 of the Law of Property Act 1928
shatl immediately arise and bocome exercisable by the Bank free from e restrictions contained in Sections
13 and 109 of that Act: and

the powers of leasing. or agreeing to lease, or of accepting or agrecing o accept surrenders of [eases
{confoerred by Sections 99 and 100 of the Law of Properiy Act 1925 shall immediately become exercisuble.

These powers are availshle to e Bank whether or not the Bank shall then be in possession ot all or any part of the
charged property,  The Bank may wrmm o lease ot a pramium and for any feagth of wrm and, generally, withouwt the

&

necessity tor the Bank 1o comply with any resirictions imposed by, or other provisions of, the sections and legislation
mentioned above (and so that 1or e porposes of Scetions 99 and 100 of the Law of Propernty Act 1925, the
expresston “mortgagor” shall inclde any person deriving tile under the Company and sub-scetions 99 {183 and 100
{12y shall not apply).

Appointment of Administrater or Receiver
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I'he Moating charge created by this Debenture is imended to be a qualifying floating charge as defined by
paragraph 14 of schedule B to the Insolvency Act 19806.

Apany time after having been requested 10 do so by the Company, or alter this Debenture has become
enforceable (and whether or not any of the vvents mentioned in Clause 10 wre continuing). the Bank may
appoint by deed or by writing under the hand of a duly authorised officer of the Bank, or otherwise i) any
one Or more persens o be administraor of the Company (each an “Administrator”™) or (i) any one or maore
persons o be a reeclver of any charged propeety {each a "Rueceiver™). These expressions shall. where
necessary. melude any person subsiituied as Administrator or Recgiver,

The Bank may {so far as it 5 lawfully able to do so) from tdme 10 time by deed or by writing under the hand
of a duly authorised officer of the Bank or otherwise, remove any person appointed to be Adminiserator or
Receiver and may in a similar way appoint another in his place.

1¥ a1 any time two or more persans shall hold office as Receiver of the same properiy. euch one of them shall
be sepurately entitled (subject fo any contrary direction in the appointment) to exwreise all the powers,
autharitivs and digscretions conferred on them,

The power to appoint a Receiver shall be in addition 10 all statutory and other powers of the Bank under the
Insolveney Act 1986 and the Law of Property Act 1925,

The power to appoint o Receiver shal! be jnd remain exercisable by the Bunk even though there may be a
prioy appointment in respect of all or any part of the charged property.

The Bank shall not nor shall the Receiver, be liable W uccount as morgagee in possession in respect of all or
anv of the charged property nor be lable for any loss vpon realisation or for uny neglect or default (unless
wiHul) of sny nature whatsosyer in conncetion with atl or any of the charged property for which a mortgagee
in possession nght as such be tiable,

All reusonable costs. clharges and expenses property incumed by the Bank or the Receiver {including its
internat management and administration casts and the costs of any proceedings in relation to this Deberture
ar the Debty shall be paid by the Company,

15 The Receiver shall be the agent of the Company and the Company shall be responsible for his acts and remuaneration

as welas Tor any detaults commitied by him.

Powers of Receiver

i, The Receiver shall {subject w any Hmitations or restrictions expressed in the document appointing him but
nolwithstanding amy resteiction or Hntitation binding on the Compuny under this Debentune or any winding-up or
dissolution of the Company or any snulogous proceedings in any jurisdiction) have all the powers {as varied and
extended hy this Debenture) conferred on receivers by the Insolveney Act 1986 and the Low of Property Act 1925 and
{withoat affecting the above i any way) the following powers:-

{a}

() to sell, transfer, assign. convey or grant, accept surrender or vary. teminate or surrender leases ol or
in exchange and enter into and or terminate leases of any of the charged property; and

(i) in any other way o dispose of, or deal with. alf or any of the charged property in respect of which
the Reveiver 15 appointed (or agree any of the same) and in either case in such a way and generally
on stch {erms and conditions as he reasonably thinks fit.

Any transaction mentioned abeve may be For such paynent or other consideration as the Receiver shall think
. This s so whether for a lump sum or 2 congideration payable in instalments and whether for cash or
otherwise.  In ihe case of the atier, it shall form part of the charced property and be charged with the
pavment and discharge of ihe Debr,

Fixtures andd plant and machinery may be token and sold separately from the premises to which they are fixed
(or iy wiich they are coptained) withoul the consent of the Compitny bring obtained or necessary.
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o take possession ol collect and get in. all or any of the vharged property in respect o {which the Receiver
wi purpose o make sach demads and take apy proceedings as the Receiver shall

is appointed and for 1
reasonably think Ii.

To carry on, manage. develop, reconstruct, amalgamate or div ersily {or agree the same) any trade or business
{inciuding funning) as has from time to tine been carried on the whele or any part of the fixed charged
progerty.

i) To mike iy artangement or compromise between the Company and any other person which the
Recciver may reasonably think expedient.

(i} Tu take. defond or participate in any proceedings {including. without Himitation, arbitrtion
proceedingsd as the Receiver may reasonably think expedient.

To make, ¢ffect and complete such Improveinents, development and repairs to any of the charged property as
the Receiver imay reasonably think expedient.

To mahe calls (and o enforce payment of theny conditionally. or unconditionally, on the nembers of the
Company in respect of any uncalled capital with the benetit of all the powers in the Articles of Association
of the Company conferred on the directors.

To appoint manggers, officers, servants. workmen. nominegs and agents for uny of the purposes mentioned
in this Clause 14 at such remoneration and tor such pericds and on such wrms as the Recelver may
reasonably determine,

i lie Regciver thinks N but without affecting the indenmity contained in Clause 27 below, {o effect with
ary insurer any policy of policies of insuranee cither n liew, or satisfagtion oft or i addidon 1o, such
indemnity,

To delegate by poswer of atiorney . or it any other way, L0 uny person oF persons approved in writing by the
Bank. all or any of the powers, autherities und diseretions which are Tor the time being exercisable by the

Receiver under this Dehenture,

{1} To promote the formation. or otherwise aequire the share capital ofl any body corporate with a view
1o such body corparate becoming a subsidiary of the Company or othenwise;

{it} to purchase. fease. or vtherwise acquire any interest in all or any of the Company's undertaking and
proporty;

(i) to earry on any business in seccession (o the Company or any subsidiary of the Compans ;

and in cach case. as the Receiver may otherwise reasonsbly think fit,

To applyv for. and otherwise take sucl steps us the Receiver muy consider reasonably necessary or desimble

1o obtain tin the name of o nominee or otherwise), such livences, consents, permits and approvads as the

Receiver may reasonubly think expedient.

To make elevtions for value added tax purposcs as the Receiver may reasonably think fit.

For wny of the purposes asuthorised by this Clause. w0 raise money by borrowing from the Bauk or from any

other person on the security of afl or any of the charged property in respect aof which the Receiver is

appointed.

{i) The Receiver may raise money 43 mentioned above on sueh wrms (including, if the Bank shall
consent. lerns under which such security ranks in priority to afl or any of the security created by

this Debenture) as the Receiver may reasonably think fit: and

{ii} the repayment of all such monies and the payment of interest on them and related costs charges and
expenses. shall be treated for all purposes us expenses properly payable by the Receiver.

To exercise any of the powers which the Bank would be entitled to exercise under this Dehentuie,
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To do all such other acts and things us the Recciver may reasonably consider ta be incidental or necessary to
any of the matters or powers mentioned above or which the Recciver fwfully may or can do as agent for the
{ompany,

To exercise any of the above powers un hehall of the Company or on the Receiver™s own behalf or. in the
cuse of the powers contained it paragraph (1) above, on behalf of the direciors of the Company.

Subjuect o claiims having priority to the security created by this Debenture, all monies reecived. recovered or realised
by the Receiver ar (un any exervise by the Bank of its enlorcement powers under this Debenture) the Bank, shall be

applicd in the {ollowing ordet-

(e

i

In payment of all reasonable costs, charges and expensex of. and incidental o, the appoinmment of the
Receiver and o the exercise of all or any of the powers of the Receiver or the Bank and of any other
vutgoings properly pavable by them. This includes, without imitation, the repayiment of monies borrowed as
referred 1o iy Clause Bitm) above and the payment of interest anil related costs, charges. and expenses {to the
extent that ihe Bank has consented o the sume being secured in prionly 1o the security creared by this
Drebenturey and all amcunts payable by the Bank 1o the Receiver under any order of any court or otherwise.

In paviment of remuncration to the Receiver at such rate as may from Hime to time be agreed between the
Receiver and the Banh,

In payment 1o the Bunk in or townrds pavment or discharge of the Debt und all other amounts expressed w be
seeured by, or due o payable (o the Bank onder or i connection with. this Debenture,

In payment of any surplus to the Company or any other person entitled to it

Power of Attorney

16,

ti}

(b

The Compaay irrevocubly, and by way of security, appoints e Bank. any Receiver and vach of their
respective delegates. jointly aad also mdividually @ be the anomey and attorneys of the Company. Aay
witorney is authorised by the Company o do all things which the Company may be required to do under this
Nehenture,  This inclwdes (without limitation) anything which the Bank or the Receiver tor any such
delegate) may consider necessary or appropriate for, or in connection witly:

{1y the improvement, perfection or protection of the security intended 1o be created hy this Debenture;
ar
{1} the exercise of any of the powers authoritics and discretions conferred under it

The Company ratifies and confinns (and swrees 10 do s0) whatever any such snorney shall do. ar attempt 10
do. i the exercise of all or any of the powers, authorities and disorctions mentioned above or under this
power of atiorney. This power of aftortiey Is o seeure the perfurmance of obligations owed to the donces
within the meaning of the Powers of Attomey Act 1971

Rank has Powers of Receiver and other powers

17, {H Without affeeting any other powers. authoritics and diseretions of the Bank. all or any of the powers.
authorities and discrelions conferred upon the Receiver (whether arising under this Debenture or otherwise)
may alse be oxercised by the Bank at any time alier this Debenture has become enforcenble, This s so
whether ar nob g Recciver hias been appinted.

(i) The Bank shall also be entitled to delegate by power of attorney, of in any other maner. (o any person or
persons all or any o' its powers authorities and discretions. :

{iti) Nag such defegation arentioned above shall prevent the subsequént exercise ot the powers. authoritivs and
discretions by the Bank itsell or prevent the Bank from making any subsequent delegation of them 1o some
othier person.

(v} The Bank may revoke any such delegation at any time.
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18. At any dme afler this Debenture shall have become enforceable. er after any poswers confesred by any interest having
priotity to the security created by this Debenture shall have becomu exercisable, the Bank may redeem such or any
other prior interest or arrange the ransfer of it to iself 1t may settle and pass the accounts of any third party
concernad and uny accounl so settled and passed shall be venclusive and binding on the Company. Al monies paid
bty the Bank to the thicd party in accordance with such accounts shatt us from such paymeent be duce from the Company
1o the Bank on current sccount and shall bear interest and be secured us purt of the Debt,

1. The rights and remedies of the Bunk under this Debenture are in addition to. and not in substitution for, any rights or
remedies provided by faw,

20, The resteivtion i the right of consolidating mortgages contiined o Section 93 of the Law of Property Act 1925 shall
ot apply o this Bebenture,

2l til ¥ the Company al any time fails o perform and observe the tweems, and obligations conmined in this
Debemare, the Bank pry (but withowt being under sy duty 1o do so) toke such sieps as in itz reasonable
apinion may be required to remedy suels faiture; and

(i) this includes., without Himitation. making any payment, and for the purpese mentioned in (i) above, the Bank
and 13 agents may enter upen any land of the Compuny without being regarded as baving entered into
possession of i,

Indemnity

32 The Company agrees to fully indemnily caelh of the Bank and the Receiver from aud apainst all and any hiability 1hey
aright incur In the exercise {or apparent exercise} of any powers. awthoritics and diseretions under or in connection
with this Debenture (with the exception of fraud or wiltul defaalt on the part of the Bank or the Receiver, but only 1o
the extent commitied by any of them) or any failure by the Compuany to comply with any of its obligations undur this
Dichentare.

Protection of Purchasers

1.3
fed

No purchaser or other person dealing with the Bank or the Receiver {or any of their respeative delezates)

{i} shall be bound or entitled w see or enguire whether any power, authority or discretion under this Debenture
has arisen or become excreisable:

i be concerned with any notice 1o the contrary or to see whether any delegation shall bave lapsed Tor any
reason or been reveked: or

{1} be bownd or entitled 10 concern himself with the proceeds of any sale or other dealing or be answorable in
amy circumstances for the application of the said proveeds.

Payment of costs, charges and expenses
24, The Comgpuny shall reimburse to the Bank on dowand on o full indemmity basis. all costs. charges and expenses

(including. without limitation. all wmounts reasonably determined by the Bank to be necessary o compensate it Tor
internal management or administrution costs. charges and expenses) properly incurred by the Bank:-

ti} inn ensuring this Debenture is effective:
{1 in conncetion with the improvement, perfection or proteetion of the security crented hy this Debenture,
(iii} in the exercise of wny rights, remedies, powers, asthorities wd discredons conlerred under. or in connection

with, this Debenture.

ttogether with any value added wx or similar wx charged or chargeable in respect of such costs, charges and
SXPENSes .

All such amoonts shall be debited w an account in the name of the Company. Until they ave reimbursed they shall
bear tnterest a1 the rate of three per cent per annum vver the Bank of Englimd base rate from time to time caleulated
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and compounded muonthly and ur according to e Bank's then current practice and shall be payable on demand. They
will be secured as part of the Debt by this Debenture.

lndependence of Security

25 {1} This Debenture shall be in addition to. and independent of, every other security which the Bask may at uny
vime hold {or any of the Debt secured by this Nehentare,

ih} Ne prior security held by the Bank over alt or any of the charged property shall merge in the seewrify created
by this Debenture,

i) This Duebentore shall vemain v (Wl force and effect as o continuing security unless and unidl the Bank
dischurges i

Bank’s powers fo deal with Accounts and Money Reeeived .
I h

26. {n} If the Bank receives notice of any subsequent charge or othier interest alfecting all or any of the charged
property (other than wising under o Parsliel Secority Document). the Bank may open a new account ur
accounts for the Compuny in its books.

(b} H the Bank does not do so. it shall be regarded as having done so unless the Bank gives express written
potice (o the comtrary 1o the Compuny. Notwithstanding any appropriation by the Company 10 the contrary.
as from the time of receipt of sucl notice. all payments made by the Company o the Bank {other than those
dealt with under Clause 80m)) shall be treated a3 huving been eradited 1o p new account of the Company.
Such payments will nol be applied in reduction of the amount due. owing or incurred frony the Company to
the Buank at the thime when it received the sotice,

27. {a) Al monies reecived. recoverad or realised by the Bank under this Debeowre fincluding the proceeds of any
comversion wder Clause 30 beleawy may, in the reasonable discretion of the Bank. be credited to any
suspense or impersenal account.

(h) They may be beld in such account twhere they shail not reduce the Debt) for so long us the Bank wmay think
fit pending the application from time 1o 1ime of such monics and all accrued interest (at the rate. if any.
agreed in writing between the Company and the Bank from time to time) in or towards the discharge of the
Debt.

28, The Company waives any right of set-off it may huve now. or at any time in the futare, in respect of the Dein
{including sums pavable by the Company under this Debenturc).

29, The Bank may centify or determine the amount of a rate or amount applicabic or due under this Debenture and in
refation o the Debt. These certifications and determinations by the Bunk shall, in the absence of manifest error, be
conclusive evidence of those rates and amounts.

Currency Conversion

3. {a) For the purpose or pending the discharge of the Debt the Bank may convert any monics received, recovered
or realised by the Bank under this Debenture (inchuding the proceeds of any previous conversion under this
Clause) from their existing currency of denomination into such other curreney of denommation as the Bunk

may reasomably think (1,

" Any such conversion shall be made at the Bank's then prevailing spot selling rate of exchange for such other
curreney agains the existing currenuy.

{c) Fach previaus reference in this Clause (o a currency extends to funds of that curreney wnd. for the avoidanes
of doubt, funds of one currency may be convened into different finds of the same currency.

Dealings with vou und ethers
ik The Bunk may. in its diseretion, grant time, or make any olher artangement. variation or release with any person or

persans pot party 1o this Debenture (whether or not such person or persons are jointhy liable with the Company) in
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respect of any of the Debt or of any other seeurity for it 1 i does. it will not in any way afiect cither this Debenture
or the liability of the Company for the Debu

Bank's Right of Sev Off

32, In addition 1o all rights of set-off conferred by tny. the Bank may set-off any money standing from time to time to the
it of wny accow the Company has with the Hank ngainst the Debt. If the ohligations are fu different currencies.

OF A |3 BRI

the Bank may vonvert cither obligation into the other cirreney in aceordance with Clause 3¢,
Preservation and Refention of Secuvity

33 {a Any sertlement, dischurge o release {including in relation to this Debenture or the Debt) beteeen (i) the
Company znd (i1} the Bauk or the Receiver (the "Relevant Persond(s)™) shall be conditional upon no security
given, or payment made. o the Relevant Persongs) by the Company tor any ofher person) being avoided or
reduced as o result of any provisions or enectments relating to insolveney for e i being in force in any
Jurisdiction.

(o In the event of sueh secority or payment being avoided or reduced, the Relevant Person(s) shall be entitled to
recover e value or amount of such securily or payvment from the Company subsequeatly as if such
setdement, discharge or release had not occurred.

Notices Governing Law and Jurisdiction

b Without affecting mny other lawlul method of servive, miy demand or notice 1o be made or given by the Bank to the
Company {including without limitation, & demand tor payment of alb or any of the Debty nwy be made vr given by
any manager or officer of the Bank or of eny branch ot it

{a} By letter addressed fo the Company and delivered o any officer of the Company at any ptace or sent by first-
class post to. or loft at the registered office ofl the Company or auy place of business or activity of the
Company last known 1o the Bank. H sent by post i shall be regarded 0s baving been made or given & noon
o the second day following the duy the ferer was posted.

b Ry Fax or other electronic means to the fix nmnber or electronie mail address of the Company last known 1o
the Bank. It shalt be regarded as having heen made or given at the time of transmission.

mtions arising from oy

33, € English faw governs this Debenture, its interpretation and any non-contractual oblig
connected with it
by Both the Company and the Bank submil fo the exclusive jurisdiction of ihe courts of England and Wales in
refation (o all claims, disputes, differences or other matters {including non-contractual claims. disputes.
difterences or other matters) arising out of or in connection with this Debenture.

Disclosure of Information

36. The Company consanls 1o the disclosure by the Bank of any informaotion about the Company. this Debenture, the
chargad property and the Debt-

{u} o any person towhom the Bank has transferred, or proposes or may propose o transler, all or any of ity
rights under this Debenture andior the Debt and to any rating agencies and any advisers to the Bank is
conneetion with such ranstee: amdior

i) 1© any persen with whom the Bank has ctered 910, OF proposes (o enter inte. any comractual arrmmgenuenty
A | A E
in conneetion with this Debenture and/or the Debt; ond/or

() W any company within the HSBC Group being 1SBC Holdings ple and its associated and subsidiary
companies rom me o tme, or any vf s of thefr agents: andror

() to uny insurer who is to. or who proposes to, provide swance to the Bank in respect of the churged
property, this Debenture andior the Debt and’or
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i)

10 any other person to whom, and 10 the extent that such information is required 1o be disclosed by any
applicable Iaw or regulation.

Transfer of Rights

(d)

{e}

{t)

¢ Bank may transfer all or any of its rights under this Debenture andfor the Debi to any person at any time
1f the Bank transfers all or any of its rights under this Debentuve and'or the Debi the Company s rights under
this Debenture andror the Debi tas the case may be) will stay exactly the same,

The Company will be bound 1o any person o whom the Bank transters any such rights. Thut person will
have the Bank's powers and rights so far as the Bank transfors these to that person. The Bank will be
released momatically from s obligations o the Company so tar as that person assumes the Bank's
obligations,

The Compuny will at the expense ol the Bank or the person to whom the rights are transferred. do anything
ressonably requested by the Baek o effect o transfer of all or any of s rights vnder this Debenture andor
the Debt.

The Company will not transfer all or any part of ity rights under this Debemure andfor the Debt without the
prior written consent of the Bank,

In these Transfer of Rights provisions and in the Disclosure of Information provisions above:

{1 the term transfer means sale, assigmnent and/or transter by novation:
(i) the tenw rights means rights. benetits andior oblizations; and
¢l the erm persan means any person. trust. fund or other eatity.

The Bank's written consent und reasonable requirement

{a)

(b

Where the words without the Bank™s written consent”™ appear n any Clause. the Bank will not wnreasonably
witlthold consent. The Company agrees that it is reasonable for the Bank 1o refuse o consent ta something
it in the Bank's reasonable opinion, it adversely affects or nyight affect:

{i) the Bank's seeurity under this Debeniore and its abibioy w enforee it

{1} ihe value of that which is secured o the Bank and its ability to self the same:
{1ii} the Bank's shifity o recover the Debi: or

fivi the assessmend of the value of this Dehenture as an asset of the Bank,

Where the words “the Bank reasopably requires™ appear in any Clause, the Company agrees that it is
reasonable fur the Bank to require sontething it in the Bank™s reasonable opindon. it will or might assist in:

{1} the preservation of the Bank's securily under this Debenture or the value of that which is secured by
i or
{ii} the Bank's ability to recover the Debt,

Severauce and Modification - Unenforceability

39,

3404 Dte Deberjure (02718 Revision)

fu)

I any of the Clanses tor part of a Clause} andior any of the paragraphs (or part of & paragraph) becomoes
invalid or unenforeeable in any way under any Imw, the validity of the remaining Clauses {or part of a
Clause} or parngraph {or part of a paragraph) will not in any way be altected or impaired.
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{h} T any invalid or unenforceable Clause or paragraph mentioned above (or part of either) would not be invalid
or unenforceable i its fornt or offect were modilied in any way, it shall be deemed o have the modified form

or effect so ong as the Bank consents.

Parallel Security

-l {i) The Compuny may at any time enter into a Parallel Sceurity Document. Entry into and performance of the
ey of a Parallel Seeurity Docoment shall not breach any werm of this Debenture.

it The Company consenis 10 the Bank and TSRO Bank ple entering iio prionity, intercreditor or other simifar
arrangemens (o which the Company  shall pol be party} 1o regulaie the ronking of the secarity granted by
the Company  under this Debenture and any Parallel Seeurity Document.

Interpretation:-

A5, {(a) The words or expressions:-
¢ "the Company® shall inctude any person fram time o time deriving title under the Company.
b ¥ F - pany

{3 "the Bank” shall include its suceessors and transfurees and in both cases o the cxient of their
respective rights and benefits (including, without limitation, uny person in whom under the laws of
such person's place of incorporation all or substantiully all of the ascets wd liubilites of the Bunk
become vesied),

{1y "environmental aws” includes all applicable laws, regulations aud directives {and alt notices.
circulars, orders, judgments and decisions of any cowrt or other competent autharity in any
Jurisdictiony concerning the pollution or proweetion of the environment or the health of humans,
mrmals o plints,  This ncludes, public and workers' health and safety, the generation. ase.
treatment. storage. frmssportation or disposal. or discharge or release inlo the environinent, of any
chemicals or other pollutants or contaminants or indestrial, radioactive. dangerous, foxic or
hazardous substinces or wastes {in whatever form and includiog noise and genetically modified
OFEANISME ),

{iv} "enviromnental permita” means alt permits. Heenses, consents, approvals. certificates and other
authorisations (including all conditions applicable to them) required under any environmental Taws.

¥} "holding company™ "subsidiary® and "subsidiary underfaking” shall have the meanings respectively

& - X - « = o N -
sel ot in the Companies Act 2000 (as the same may be amendued, vaticd or replaced frony time o
1w,

tvi) "PEC Regime” means the regime relating o "people with significant conrol”, as set ot in Part 21A
of the Compunies Act 2006 and The Register of People with Significant Conirol Regolations 2016,

{vil) “nchudesy”, “including” and “in particular™ shall be construed as being by way of iHustration of
entphasis only and shall not be construed as. nor shall they toke effect as, limiting the generality of
any preceding words,

(viily  other™ and “otherwise” shall not have their meaning narrowed on account of any preceding words
where a wider construction is possible,

{ix) “Paraflel Security Document” means any security document in respect of any assel sucured under
this Pehenture entered into by the Company in favour of HSBC Bank ple.

{h) Any relyresce fo a person shall include any person, company., corporation, body corporate. puvernment, stale
{or agency of a stafc) and any sssociation or purtacrship (whether or pot having legal personality) of any of
these.

iy Any reference to any staftte or any section of any statute shall be regarded as including reference o any

stutotory modification or re-cnactment of t for the tine bog in foree.

G404 D1e Debenturg {02718 Revision) Bank Ref: SC5283688747
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{3 References 1o the singular shall include the plural aind viee versa: the use of the male pronoun shal! include
the Female and newrer; the use of the neuter pronoun shall include both the male and the female,

{e) The headings wre used for goidance only
Company's complinnce with Memorvandum and Articles of Association
42, The Company confirms that this Debenture does not contravene any of the provisions of its Memorandum and

Articles of Association.

IN WITNESS this Deed has been executed and is intended 10 be and 8 delivered on the date first mentioned above.

GAC4 D1e Debenture (02118 Revision) Bank Rel. SC5283686747

Page 18 of 20



The Schedule referred ta above
Part

{Frechohd and-or leasehold land)

All the properyiies) comprised in the foHowing title(s) at the Land Regisiey:

Title Number Shart deseription of the property

Unregistered Title
All the property(ics) now vested in the Compuny and comprised in the Deedis) referred 10 below

Short deseription of the property Bite Deed/Document Parties

Part2
(Prior mortgages or other maiters welating 10 the property described above)

Short description of the property Eegal Mortgage / Parties
Charge dated

3404 [HMe Deheniurg {02/18 Ravision) Bank Refr SC5283688747
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Signed as a deud by the Company acting by

Siumiugre

Name i fufl
(Ml Aot )

ame in ol /7

{REDACTED' {REDACTED}

Director

{Forume by 2
Lomprmy with
maptipde direetors
atidier o ompny
Seeretary

e g ————
P

tWauy
Waltnessed By

§ st A rres )

$ipned as deed by the Company acting by

{REDACTED}

Signature |

Namw jn full

[k Anters )

ANGELLE A_PORCHE

|

{REDACTED} [

Dhreciar

Dane Setkek

| {REDACTE (REDACTED}

In the presence off
Signaiure of witnes:

Full name of wilness U TINS
LR SR T

AN (REDACTED} {REDACTED}

Oecupation:

For and on behalFol HSBC UK Bank ple

{REDACTED (gppacTED])

{REDACTED}

Pl ‘
— RN w&-&*‘\xix

G4l e Debenture (02418 Revision)

Page Meaf 20

Vitness

1 tFor ase whnre one
i Whrector 8

s

* dattharmed fa gigin

STt (& QACHOMQ) ACm

{REDACTED}
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