T e e TS AU e AR 5o i e R I ST TS A S T e g
ke M

:
ABBREVIATED
! FINANCIAL STATEMENTS

ANGLO FUROPEAN COMPUTERS (UK) LIMITED

YEAR ENDED 30th NOVEMBER 1995

Company Registration Number: 02762600

SHAH KAZEMI & CO

Centified cconntants
and Registered Auditor
\“\ 163 Herne Hill

LT ——

[KLQ)  *K2QDJPEBX

COMPANIES HOUSE 389 S(’SS

e Ty L e Chm L PG P o A S A s i

E

[
__—-——-—-

T T e T W s

e e P S T oo




ANGLO EUROPEAN COMPUTERS (UK) LIMITED
ABBREVIATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30th NOVEMBER 1995

CONTENTS PAGE
Auditors' report to the director 3
Abbreviated balance sheet 5

Motes to the financial statements 6 to 8




Page 3
AUDITORS' REPORT TO THE DIRECTOR OF
ANGILO EUROPEAN COMPUTERS (UK) LIMITED PURSUANT TO
PARAGRAPH 24 OF SCHEDULE & TO THE COMPANIES ACT 1985

We have examined the abbreviated financial statements on pages 5 to 8, together
with the financial statements of the company prepared under Section 226 of the
Companies Act 1985 for the year ended 30th November 1995. The scope of our work
for the purpose of this report was limited to confirming that the company is
entitled to the exemptions claimed in the director's statement on page 5, and
that the abbreviated financial statements have been properly prepared from those
financial statements.

In our opinion, the company is entitled under Sections 246 and 247 of the
Companies Act 1985 to the exemptions conferred by Section A of Part III of
Schedule 8 to that Act, in respect of the year ended 30th November 1995, and the
abbreviated financial statements on pages 5 to 8 have been properly prepared in
accordance with that Schedule.

On we reported, as auditors of the company, to the members on the
financial statements prepared under Section 226 of the Companies Act 1985 for the
year ended 30th November 1995, and cur audit report is reproduced on page 4.

Date:@fé‘)]q l 96,
AH KAZEMI & CO
Certified Accountants
and Registered Auditor
163 Herne Hill
London SE24 9LR
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AUDITORS' REPORT TO THE DIRECTOR OF
ANGLO EUROPEAN COMPUTERS (UK) LIMITED PURSUANT TO
PARAGRAPH 24 OF SCHEDULE & TO THE COMPANIES ACT 1985

The audit report presented to the members under Section 226 of the Companies Act
1985 for the year ended 30th November 1995.

"We have audited the financial statements on pages 5 to 8 which have been
prepared under the historical cost convention and the accounting policies set out
on pages 6.

RESPFCTIVE RESPONSIBILITIES OF THE DIRECTOR AND THE AUDITORS

As described on page 2 of the directors’ report. the company's director is
responsible for the preparation of financial statements. It is our responsibility
to form an independent opinion, based on our audit, on those statements and to
report our opinion to you.

BASIS OF OPINION.

We conducted our audit in accordance with Auditing Standards issued by the
Auditing Practices Board. An audit includes examination, on a test basis, of
evidence relevant to the amounts and disclosures in the financial statements.

It also includes an assessment of the significant estimates and judgements made
by the directors in the preparation of the financial statements, and of whether
the accounting policies are appropriate to the company's circumstances,
consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and
explanations which we considered necessary in order to provide us with sufficient
evidence to give reasonable assurance that the financial statements are free from
material misstatement, whether caused by fraud or other irregularity or error. In
forming our opinion we also evaluated the overall adequacy of the presentation of
information in the financial statements.

OPINION.

In our opinion the financial statements give a true and fair view of the state of
the company's affairs as at 30th November 1995 and of its loss for the year
then ended, and have been properly prepared in accordance with the Companies Act
1985."
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ANGLO EUROFEAN COMPUTERS (UK} LIMITED

BALANCE SHEET AS AT 30th NOVEMBER 1995

Note £

Fixed assets
Tangible assets 2
Current assets

Stocks 60,341
Debtors K] 1,332
Cash at bank and in hand 2,925

64,598

Creditors: Amounts falling

due within one year 4 (67.754)

Net current assets

Total assets less
current liabilities

Net liabilities

Capital and reserves
Called up share capital 5
Profit and loss account

1995

2,512

(3,156)

(644)

(644}

(646)

(644)

1994
£ £

2,663
33,270
32,499
822
66,591
(70,650}

{4,059)

(1,396)

(1,396}

2

(1,398)

(1,396)

The director has taken advantage of the exemptions conferred by Section A of Part
III of Schedule 8 to the Companies Act 1985 on the basis that the company

qualifies as a small company.

These financial statements were approved on: 27j4 | Tie,

/%éﬁf77’

M G Dsouza - Secretary

The notes on pages 6 to 8 form part of these financial statements.
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ANGLO EUROPEAN COMPUTERS (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30th NOVEMBER 1995

ACCOUNTING POLICIES.

The financial statements have been prepared under the historical cost
convention using the following accounting policies:

CASH FLOW STATEMENT.

The director has taken advantage of the exemption in Financial Reporting
Standard No 1 from including a cash flow statement in the financial
statements on the grounds that the company is small.

TURNOVER.
The turnover shown in the profit and Joss account represents amounts invoiced
during the year, exclusive of Value Added Tax.

DEPRECIATION.

Depreciation is calculated so as to write off the cost of an asset, net of
anticipated disposal proceeds, over the useful economic life of that asset as
follows:

Fixture & Fittings 10% Reducing balance

STOCK.
Stock has been valued at the lower of cost and net realisable value, after
making due allowance for obsolete and slow moving items,

FOREIGN CURRENCIES.

Assets and liabilities in foreign currencies are translated into sterling at
the rates of exchange ruling at the balance sheet date. Transactions in
foreign currencies are translated into sterling at the rate of exchange
ruling at the date of the transaction. Exchange differences are taken into
account in arriving at the operating profit.
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ANGLO EUROPEAN COMFPUTERS (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30th NOVEMBER 1995

TANGIBLE FIXED ASSETS.

TOTAL
£

COST:
Balance brought forward 3,250
Additions at cost 129
Balance carried forward 3,379
DEPRECIATION: £
Balance brought forward 587
Depreciation charge 280
Balance carried forward 867
NET BOOK VALUE: £
Net book value at 30th November 1995 2,512
Net book value at 30th November 1994 2,663

DEBTOKS.

A1l amounts shown as debtors are receivable within one year.

CREDITORS.: Amounts falling due within one year.

Included within creditors falling due within one year are liabilities of £703
(1994 - £22) in respect of taxation and social security. None of the debts
disclosed within creditors falling due within one year are secured by the
company .
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ANGLO EUROPEAN COMPUTERS (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30th NOVEMBER 1995

SHARE CAPITAL,

1995 1994
£ £
Authorised share capital:
1,000 Ordinary shares of £1 each 1,000 1,000
Aliotted, called up and fully paid:
Ordinary share capital 2 2
Total share capital 2 T2

RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS® FUNDS.

1995 1994
£ £
Profit for the financial year 753 289
Other movements
Net addition to funds 753 - 289
Opening shareholders’ funds (1,397) (1,685}

Closing shareholders' funds (644) (1,396)




