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DAVID GILLOW LIMITED
REGISTERED NUMBER 2762280

ABBREVIATED BALANCE SHEET
AS AT 31 JANUARY 2012

2012 2011
Note £ £ £ £
FIXED ASSETS
Tangible assets 2 13,920 15,429
CURRENT ASSETS
Stocks 624,251 589,707
Debtors 20,853 13,698
Cash at bank and in hand 681 616
645,785 604,021

CREDITORS amounts faling due within

one year 3 (493,306) {456,850}
NET CURRENT ASSETS 152,479 147,171
TOTAL ASSETS LESS CURRENT LIABILITIES 166,399 162,600
CREDITORS. amounts faling due after

more than one year (123,014) (136,210}
NET ASSETS £ 43,385 £ 26,390
CAPITAL AND RESERVES
Called up share capital 4 100 160
Profit and loss account 43,285 26,290
SHAREHOLDERS' FUNDS £ 26,390

£ 43,385

The director considers that the company 1s entitled to exemption from the requirement to have an audit under the
provisions of section 477 of the Companies Act 2006 ("the Act") and members have not required the company to
obtain an audrt for the year in question in accordance with section 476 of the Act

The director acknowledges his responsibility for ensuring that the company keeps accounting records which
comply with section 386 of the Act and for preparing financial statements which give a true and fair view of the
state of affars of the company as at 31 January 2012 and of its profit for the year then ended in accordance with
the requirements of sections 394 and 395 of the Act and which otherwise comply with the requirements of the
Companies Act 2006 relating to the financial statements so far as applicable to the company
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DAVID GILLOW LIMITED

ABBREVIATED BALANCE SHEET (continued)
AS AT 31 JANUARY 2012

The abbreviated accounts, which have been prepared in accordance with the special provisions relating to
compames subject to the small companies reqime within Part 15 of the Compames Act 2006, were approved
and authonsed for 1ssue by the board and were signed on its behalf on q_/w/{z

R

D Gillow
Director

The notes on pages 3 to 4 form part of these financial statements
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DAVID GILLOW LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 JANUARY 2012

1 ACCOUNTING POLICIES

1.1 BASIS OF PREPARATION OF FINANCIAL STATEMENTS
The full financial statements, from which these abbreviated accounts have been extracted, have
been prepared under the histoncal cost convention and in accordance with the Financial Reporting
Standard for Smaller Entities {(effective Apnl 2008)

12 TURNOVER AND REVENUE RECOGNITION

Turnover comprises revenue recognised by the company in respect of goods suppled during the
year, exclusive of Value Added Tax and trade discounts

Revenue 1s recognised on the date of supply
13 TANGIBLE FIXED ASSETS AND DEPRECIATION
Tangible fixed assets are stated at cost less depreciatton  Depreciation 1s provided at rates

calculated to wnte offi the cost of fixed assets, less ther estimated residual value, over therr
expected useful lives on the following bases

5/Term Leasehold Property - over the penod of the lease

Fixtures & httings - 25% reducing balance

Computer equipment - Straight ine over 3 years
14 STOCKS

Stocks are valued at the lower of cost and net realisable value after making due allowance for
obsolete and slow-moving stocks

15 FOREIGN CURRENCIES

Monetary assets and habilitres denominated in foreign currencies are translated into sterhing at rates
of exchange ruling at the balance sheet date

Transactions in foreign currencies are translated into sterling at the rate ruling on the date of the
Iransaction

Exchange gains and losses are recogrused in the Profit and loss account
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DAVID GILLOW LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 JANUARY 2012

TANGIBLE FIXED ASSETS

COST

At 1 February 2011
Additions

At 31 January 2012

DEPRECIATION

At 1 February 2011
Charge for the year

At 31 January 2012

NET BOOK VALUE

At 31 January 2012 £
At 31 January 2011 £
CREDITORS.

AMOUNTS FALLING DUE WITHIN ONE YEAR
The aggregate amount of secured liabilities amounted to £123,014 (2011 £136,210)

SHARE CAPITAL
2012
£
ALLOTTED, CALLED UP AND FULLY PAID

100 Ordinary shares of £1 each £ 100 £

191,822
2,588

194,410

176,393
4,097

180,490

13,920

15,429

2011

100
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