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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2761032

Charge code: 0276 1032 0010

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 25th June 2021 and created by PREMIER OIL E&P UK

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 30th June 2021 .

Given at Companies House, Cardiff on 2nd July 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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We hereby certify that, save for the material redacted
pursuant to section 859G Companies Act 20086,

the electronic copy instrument delivered as part

of this application for registration is a correct

copy of the original instrument.

Solicitor
Brodies LLP

BOND AND FLOATING CHARGE
by

PREMIER OIL F&P UK LIMITED

in favour of

DMB BANK ASA, LONDON BRANCH

as Securify Trustee

BRODIES LLP

1% Atholl Crescent
Edinburgh EH3 BHA

T: 0131 228 3777

Fr 0131 228 3878

Ref: MPST.CED.WATS5.39
FAS 0458
2021
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For the purposes of the Legal Writings (Counterparts and Delivery) {Scotland) Act 2015, this Bond and
Fioating Charge is deliveredon_ < %5 Jine, 2021

THIS BOKD AND FLOATING CHARGE is granted by:

19!

{2)

PREMIER Ol E&P UK LIMITED (the "Chargor") incorporated and registered i England and

Wales with company muimber 02761032 whose registered office is 2t 23 Lower Belgrave

Street, London, England, SWIW ONR

in favour of

DNB BANK ASA, LONDON BRANCH {the "Sscurity Trustee") a8 security trustee for the

Secured Parties

BACKGROUND

(A)

G)

Pursuart fo an accession deed dated un or about the date of delivery of this Bond and Floatiiig
Charge, the Chargor has acceded to the Intercreditor Agreement (as defined below].

The Chargor enfers into this Bond and Floating Charge in connection with the Intercreditor
Agresment. .

CPERATIVE PROVISIONS

1.1

Definitions and interpretation
Definitions
In this Bond and Eloating Charge:

"Kdministrator” means a person appointed under Schedule B1 to the Insolvency Act 1986 to
manage the Chargor's affairs, business and property.

"Authorisation” has the meaning given to such term in the Senior Facility Agreement,

"Borrowing Base Assal" has the meaning given o such term in the Senior Facility Agreement.

"Delegate” means any person appointed by the Security Trustee pursuant to Clause 17
{(Mandate and Power of Atiornsy) and any person appointed as attorney of the Security Trustee
pr Delegate and inchides any nofnines entity.

“Enforcement Event” means the cocurrence of an Event of Default which is continuing.
"Exchided Asset" means:

{a) any asset owned-or held by the Chargor solely in its copacity as an operator of a
Borrowing Base Asset (of any other Petroleum Asset); and
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1.2

(3] any right, titke, interest or any other right under an agreementor instrument the terrms
of which prohibit, or reguire the prior consent of any third party to; the creation of &
floating charge over any such right, title, interest or right under that agreement or

iristrurnent,
"Einance Document” maans a-Junior Fingnce Document or 2 Senior Finsnte Dotument.
“Fixed Security” shall have the meaning given to it in section 486 of the Companies Act
1985.

“Intercraditor Agreement” means the infercreditor agresment dated 30 January 2017, as
amended and restated from time 1o lime; and made between, amongst others, Chiysaor E&P
Finarice Limited [as the Company), the Sesurity Trustee, the Senior Lenders and the Junior
Lender.

"Party” means a party 1o this Bond and Floating Charge.

"Petroleum Asset" hag the meaning given to such term inthe Senior Facility Agresment.
*Receiver” means any person appoinied bﬁy the Security Trustee to be a receiver or
administrative receiver of any property subjectto the Security created by this Bond: and Floating
Charge.

"Security Asset” means any asset of the Chargor which is, or is expressed 1o be, charged
pursuant to Clause 3 (Floating Charge).

*Sacurity Period” meansthe period beginning onthe date of defivery of this Bond and Floating
Charge and ending on the Finsl Dischatge Dats.

Ceonstruction

1.2.1 Capitalised terms defined in the Intercreditor Agreement have the same meaning in
this. Bond and Floating Charge unless expressly defined in this Bond and Floating
Charge.

1,22 Section 1 {interpretation) of the Intercreditor Agreement will apply as if incorporated
in this Bonid and Fiating Charge or in any nodice given under or in connection with
this Band and Floating Charge.

1.2.3 Unless a cordrary indication appears, a reference in this Bond and Floating Charge

Ao

1.2.3.1 a Finanece Document or any other agreement or instrument is a
refererice to that Finance Dooument or that other agresment or
instrument as amended, novated, supplemented, extended or restated
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1.24

1.2.5

1.2.6

1.3 Third party rights

1.3.1

CEECOADANGA

1.2.3.2

+.2.3.3

1234

as permitted under the Intercreditor Agreement and the other Finance

Documenis;

any "righls” in respect of anasset includes:

1.2:3.2.1

12322

1.2.3.2.3

all amounts and proceeds paid or payabie;
ail righis to-make any demand or claim; and

all powers, remadies, causes of action, security,

guaraniees and indemnities,

ineach case in respect of or derived from that asset;

any "other security” includes:

1.2:3.3.1

12332

ary dividend, interest or other distribution paid or payable;
and

any right, money or property accruing or offered at any
time by way of redemption, substitution, exchange, bonus
or preference, under option rights or otherwise,

in each-case in respact of that other secwrily; and

the term "this Security” means any Security created by this Bond and

Floating Charge.

3

Any covenant or undertaking of the Chargor under this Bond and Floating Charge

{other than a payment obligation which has been discharged) remains in force

during the Security Period.

if the Security Trustee considers that an amount paid to a Secured Parly under a

Finance Document is capable of being avoided or otherwise set aside on the

liguidation or administration of the payer or otherwise, then that amount will not be

considerad to have been irrevocably paid for the purposes of this Bond and Floating

Charge.

Unless the context otherwise requires, a reference to any of the Security Assetls

includes the proceeds of any disposal of those Security Assels.

Subject to Clause 1.3.3 below, this Bond and Floating Charge does not confer on

any person other than the parties o it any right to enforee or otherwise invoke any



1.3.2

1.3.3

term of this Bond and Fioating Charge under the Coniract {Third Party Rights)
{Sootland) Act 2017 (but this does not affect any right or remedy of any person
which axists or is gvailable apart from that Act),

Notwithstanding any term of any Finance Document, the cansent of any person who
is nol a Party is not required to rescind or vary this Bond and Floating Charge at
any-time.

Any Receiver or Administrator may enforce and enjoy the benefit of any Clause.
which expressly confers. rights on it, sublect to paragraph 1.3.2 above and the
provisions of the Contract { Third Party Rights) {Scotland}-Act 2017,

T4 frtsroreditor Agresment

14.1

1.4.2

1.4.3

This Bond and Floating Charge s entered into subject to, and with the benefit of,
the terms of the Intercraditor Agresment.

Notwithstanding anything to the contrary in this Bond and Floating Charge, the
terms of the intercreditor Agresment will prevall if there is & conflict between the
terms of this Bond and Floating Charge and the terms of the Intercreditor
Agreement.

The fact that a provision of this Bond and Floating Charge is expressed to be subject

to theterms of the Interereditor Agreement does not mean, and will not be taken to
- mear, that any other provision of this Bond and Floating Charge is not so subjeet,

15  Security Trust Provisions

1 15‘;1:'

.52

CEED AGA N4

The security created under this Bond and Flosting Charge:
1514 is created in favour of the Security Trustes; and
1.5.1.2 is security for the payrment of all the Secured Obligations.

The Securily Trustee holds the benefit of this Bond and Floating Charge and this

‘Security on trust for the Secured Parties pursuant to-and in accordance with the

Intercrediior Agreemeant.



1.6

31

3.2

3.3

4.1

incorporation of Specific Provisions

1.6.1 Subject to Clause 1.6.2 below, the following provisions of the Senior Facility
Agreement apply to this Bond and Floating Charge as ¥ they were expressiy
incorporated herein with any necessary modifications:

1.6.1.1 clause 16.2 {Tax gross-up);

1.68.1.2 clause 34.7 (Set-off by Obligors);
1.6:1.3 clause 37 (Nofices);

1.6.1.4 clause 39 (Partial invalidityy; and
1.6.1.5 clause 40 {Remedies and walvers)

1.6.2 Clagse 1.6.1 above is subject to the application to this Bond and Floating Charge
of any provision ofthe intercreditor Agreement which, by its terms, applies or relates
to the Finance Documenis generally or to this Bond and Floating Charge
specifically.

Covenant to Pay

The Chargor must pay or discharge the Secured Obligations in the manner provided for it the

Finance Documents.
Floating Tharge

The Chargor charges by way of a first floating charge all its assets but excluding any Excluded
Assatl.

The floating charge crealed by this Clause 3 {Floating Chargs) is a "qualifying floating charge”
for the purpose of paragraph 14 of Schedule B1 to the Insolvency Act 1986.

The floating chargs hereby created shall, subject to section 464(2) of the Companies Act 1985,
rank in priorty to any Fixed Security {other than any Fixed Security granted by the Charger in
favour of the Security Trustee which shall rank in priosity to the floating charge hereby created)
and to any other fleating charge except for the fioating charge under the English law security
agreernent granted by the Chargor in favour of the Security Trustee on or about the date hereof
which shall rank parf passw with the floating charge hereby created.

Further Assursncas

The Chargor shall promplly do all such acls or execute ali such documents (including
assignments, iransfers, morigages, charges, notices and instructions) as the Security Trustee
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may reasonably specify (and in such formn as the Security Trustee may reasonably require in

favour of the Security Trustee ar its nominee(s)):

4.1.1

41.2

4.1.4

to perfect the Secrity created or intended o be created under or evidenced by the
Security Documents {which may include the execution of 2 morlgage, charge,
assignment or other Security over all or any of the assels which are, or are intended
to be, the subject of the Transaction Security) or for the exercise of any rights,
powers and remedies of the Security Trustee or the Secured Parties provided by or
pursuant to the Finance Documents or by law,

to confer on the Securily Trustee or confer on the Secured Parties Security over
any property and assets of the Chargor located in any jurisdiction eguivalent or
similar to the Security intended to be conferred by or pursuant fo the Security
Documents;

following the ocourrence of an Enforcement Event, to facilitate the realisation of the
assets which are, or are intended 1o be, the subject of the Transaction Security,
andfor

to confer on the Securtly Trusiee Security over any assets acquired after the date
of delivery of this Bond and Floating Charge.

4.2 The Chargor shall take all such action a3 is available to it {including making all filings and

registrations) as may be necessary for the purpose of the creation, perfection, protection or

maintenance of any Security conferred or intended 1o be conferrad on the Security Trustee or

the Secured Parties by or pursuant to the Finance Documents.

5 Lindertaking with respect {o Sscurily Assets

51 Except as expressly ailowed under the Finance Documenis or this Bond and Floating Charge,

the Chargor shall not create or permit to subsist any Securily on any Security Asset.

& Discretion

6.1 The Security Trustee is not obliged to:

6.1.1

6.1.2

6.1.3

ECECADA T

perform any obiigation of the Chargor;
make any payment;

make any enquiry as to the nature or sufficiency of any payment received by if or
the Chargor; or



7.1

7.2

9.1

6.1.4 present or file any claim or take any other action to collect or enforce the payment
of any amouritio which it may be entitled under this Bond and Floating Charge,

in-respect of any of the Security Assets.
When Sscurity Becomes Enforcealds

The Security created by or pursuant to this Bond and Floating Charge shall become enforceable
at any time on or after the occurrence of an Enforcement Event.

After this Securlty has become enforceable, the Security Trustee may enforce all or any part of
this . Security in any manner it sees fit Or 85 ingtructed in accordance with the Intercreditor

Agreament;
Exoneration

ki addition to, and without limiting, any exclusion or limitation of liability of any Secured Party
under any Finance Document, the Sgcurﬁityj-'lrmstee {or, If applicable, its nomines) sh‘a-lzi; Ao, By
reason of it entering into pasées-gic.n...of the Securily Assets or any part thereof, be liable to
acvourit as 4 chargee in possession ur be liable for any loss on realisation.or for any default or

omission for which-a chargee in possession might be liable:-
Apnpointment of Récelver or Administrator
Bppolidment

g.1.1 Except as provided below, at any time after this- Security hias. become enforceabls
or at the reduest-of the Chargor or its diredtors, the Securlly Trustes may in wiiting

{under seal, by instrument or otherwise under hand) appoint:

g9.4.1.1 a Receiver in respact of the Security Assets of any part thereof and
may in like manner from time o time (and insofar as it s lawfully able
to do) remove any Receéiver and appoint another in-his stead; or

8.1.1.2 ane or more persons to be an Administralor in sccordance with
paragraph 14 of Schedule B1 fo the Insolvency Act 19286

e1.2 Nothing in Clause 9.1.1 shall restrict the exercise by the Security Trustee of any

ong or more of the rghts of the Security Trustee under Schedute B1 to the
Insolvency Act 1986 ant the rules thereunder or at common law,

9.1.3 The Security Trustee is not erttifled to appoint a Receiver or an Administrator solely
-as a resull of the obtaining of @ roratorium {or anything done with a view to
obtaining & moratoriam) under Part A1 of the insolvency Act 1986
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9.2

8.3

G4

k8

10:1

10.2

2.1.4 Clause 9.1.3 above does not apply in respect of any foating charge referred toin
subsection (4) of section A52 of Part A1 of the Insolvency Act 1986.

More than one Receiver

Where more than one Receiver is appointed, each joint Receiver shall have the power to act
severally, indépendently of any other joint Receiver, except to the extent that the Security
Trustes may specify 16 the contrary in the appointment.

Agent of the Chargor

2.31 Any Receiver or Administrator will be deemad o be the agent of the Chargor for all
purposes. The Chargor alone is responsible for any contracts, engagements, acts,
_ormissions, defaults ang losses of a Receiver or Administrator and for any liabifities

incurred by a Receiver or Administrator.

‘932 No Sa"cu-red Party will incur any lability (sither 1o the Chargor or to any other person)

by reason of the appointmernt of o Receiver or Administratoror for-any other reason.
Receiver's remuneration

The Security Trustee may fix the remuneration of any Receiver appointed by it (and any

‘maximum rate specified in any statute or statutory instrument which is. applicable to the

remuneration of such appointed Receiver will not apply, subject to section 58 of the Insolvency
Act 1986).

Powers of Racelver

Genoral

0.1 A Receiver has all of the righls, powers and discrelions set out below in this Clause

10 {Powers of Receiver) in addition to those tonferred o it by any law lincluding
Schedule 2 to the Insolvency Act 1886}

10.1.2 If there is more than ong Recelver holding office at the same timre, gach Recelver
may :(uﬂiesé the document appointing hiniher states otherwise) exercise all of the
powers conferred on a Receiver under this Bond and Floating Charge individdally
ard to the exclusion of any ofher Receiver

Possassion

A Receiver may take immediate possession of, get In-and realise any Security Asset.
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10.3

104

10.5

106

10.7

10.8

10.9

Carry on business
A Receiver may carry on any business of the Charger in any manner he thinks fit.
Emiployaés

10.4.1 A Receiver may appoint and discharge managers, officers, agents, accountants,
servants, workmer and others for the purposes of this Bond and Floating Charge
wpon such terms as to remunaration-or otherwise as he thinks fit.

10.4.2 A Receiver may discharge any person appointed by the Chargor:

-‘Borrow money

A Receiver may raise and botrow money either unsecured or on the security of any Security
Asset sither in priorily to this Security or otherwise and generally on any terms and for whatever
purpose which he thinks ft.

Bale of assefs

10.8.1 A Receiver may sell, exchange, convert into money and realise any Security Asset
‘by public auction or private contract and generally in any manner and on any terms
which he thinks fit.

10,6.2 The consideration for any such transaclion may consist of cash of non-cash
_congideration and any such consideration may be payable in a lump sum: or by
instaiments spread over any period which he thinks fit,

10.6.3 Fixtures, other than landlord's fixtGres, may be severed and sold separately from
the properly containing them without the consent of the Chargor.

Leasas

A Receiver may let any Security Assel for any term and at any rent {with or without a premium)
which he thinks fit and may dccept a surrender of any lease or tenancy of any Security Asset

an ary fermg which he thinks i {(including the payment of money to a lesses or fenanf on a

surrender).-

Compromise

A Receiver may séttle, adjust, refer to arbitration, tompromise and arrange dny clalrm, account,

dispute, guestion or demand will: of by any person who is or claims 1o be a craditor of tha
Chargor or relating i any way o any Security Assel.

Legal actions
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10.10.

10

A Receiver may bring, prosecute, enforce, defend and abandon any action, suit or proceedings
in relation to any Security Asset which he thinks fit.

Receipls

A Receiver may give & valid receipt for any moneys and execute any assurance or thing which

may be proper or desirable forrealising any Security Asset.

1011

10,12

10.13.

10.14

10.15

Subsidiaries

A Receiver may form a Subsidiary of the Chargor and transfer to that Subsidiary any Security

Asset.

Delegation

A Receiver may delegate histher powers in accordance with this Bond and Floating Charge.
Lending

A Receiver may lend money or advance cradit 1o any person,

Protection of assets

A Receiver may:

10.14.1  effect any repair or insurance and do any other act which the Chargor might do in
the ordinary conduct of its business io protect or improve any Security Asset;

10.14.2  commence and/or complete any building operation; and

10.14.3  apply for and maintain any planning permission, building regulation approval or any
other Authorisation,

‘in each case as he thinks fit

Other powers
A Receiver may:

10.15.1 do all other acts and things which he may consider necessary or desirable for
realising any Security Assef or incidental or conducive io any of the rights, powers
or discretions conferred on a Recsiver under or by virtue of this Bond and Floating
Charge or law;
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11

12

13

13.1

13.2

11

10,152 exercisein relation to any Security Asset all the powers, :a-utho:rit-i as and t’hi‘n:g_s. which
he would be capabie of exercising if he were the absolute bensficial owner of that
Security Asset; and

10483  use the narne of the Chargor for any of the above purposes.
Protection of Third Parties

No person (in¢luding a purchaser) dealing with the Security Trustee or a Receiver or his agents
will be concemed to enquire:

1141 whether the Secured Obligations have bscome payable:

14.1.7 whether @any power which the Security Trustee or Receiver or his agents is
purporting to exercise has betorme sxercisable or is being properly exercised,;

11.4.3 whethet any money remains due under the Finance Docurnents; or
1.1.4 how any money paid to the Security Trustee or tothat Receiver is to-be applied.
Contingencies

It this Security is enforced &t atime when no amount is due under the Finanice Documents but.
at a time when amounts may or will became due, the Security Trustee {or o Receiver) may pay
the proceeds of any recoveries effected by it into 8- suspense accolnt o other aceount selected
by it

Financial collateral

To the extent that the Security Assets constitute "financial collateral” and this Bond anid Floatirig
Charge and the obligations of the Chargor under this Bond and Floating Charge constitute a.
“security financial collateral arrangement” (in each case, for the purpose of and as defined in.
the Financial Collateral Arrangemants {No. 2} Regulations 2003), the Security Trustee will have
thie right after this Security has become enforceable to appropriate all or any part of that financial
collateral in or towards the satisfaction of the Sscured Obiigaiims. o

-Where any Tinancial cellateral is appropriated:

13.2.1 i it is Histed or traded on a recognised exchangs, its valug will be taken as belng the
walue st which it could have been sold on the exchange on the date of approwriation;

or

{3.2.2  inanyother case, its value will be such amount as the Security Trustee reasonably
determines having taken into account advice obtainsd by it from an independent
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14

141

14.2

15

15.1

18

16.1

16.2

12

commercial property adviser, invesiment bank or accountancy firm of national
standing selected by i,

and each Secured Parly will give credit for the proportion of the value of the financial collateral
appropriated fo its use.

Application of Procesds

All amounts from time to time recelved or recovered by the Security Trustee or any Receiver
pursuant to the terms of this Bond and Floating Charge or in connection with the realisation or
enforcement of all or part of this Security will be hsld by the Security Trustes and applied in
accordance with the Intercreditor Agreement,

This Clause 13 {Apglication of Proceeds).
14.2.1 is subject to the payment of any claims having priority over this Security; and

14.2.2 does not prejudice the right of any Secured Party {0 recover any shorifall from the
Chargor.

Expenses and Indsmnity
The Chargor must:

15.1.1 within 5 Business Days of demand pay to each Secured Parly the amount of all
costs and expenses (including legal fees) incurred by that Secured Party in
connaction with this Bond and Floating Charge including any arising from any actual
or alleged breach by any person of any law or reguilation; and

15.1.2 keep sach Secured Parly indemnified againsi any failure or delay in paying those
COosts Or expenses.

Delegation
Mandate and Power of Attorney

The Security Trustes or any Recsiver may, at any time, delegate by mandate or power of
attorniey or othierwise o any person for any period all or any right, power, authority or discretion
exercisable by it under this Bond and Floating Charge.

Terms

Any such delegation may bé made upon any terms and conditions (including the power to sub-
delegate) and subject to any restrictions that the Seaurity Trustee or that Receiver (as the case
may be) may, in its discretion, think fit in the interests of the Secured Parties.
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16.3

v

18

181

18.2

i8.3

13

Liability

The Security Trustee nor shy Receiver shall not be bound fo supervise, or bg in any way
responsible for any damages, costs or losses incurred by reason of any misconduc, omission
or defauli on the part of, any such delegate or sub-delegate,

Mandate and Power of Aiornay

The Chargor irrevocably and severally appolints the Security Trustes, each Receiver and any
of their respective delegates or sub-delegates to be its mandatory and attorney with the full
power and authority of the Chargor 1o execwte, deliver and perfect all instruments and othar
docurnerts in its name and otherwise on its behalf and to do or cause to be done all acts and
things, in sach case which may be required or which any m.ahda{.ory or attorney may i its
absolute discretion deem necessary for carrying out any obligation of the Chargor under or
putsuant 1o this Bond and Flosting Charge or gendrally Tor enabiing the Security Trustee orany
Recelver {0 exercise the powers conferred on them under this Bond and Floating Charge or by
law. The Chargor ratifies and confirms whatever any attorney does or purports to do under its
appoiniment under this Clause 17 (Mantiate and F‘ower of Atorney).

Miscellaneous
Continuing Security

This Security is & contiriuing security snd will extend to the ultimate balance of the Secured

‘Obligations regardiess of any intermediate payment or discharge in whole or in part.

Cumulative Rights

The Security created by or pursuant to this Bond and Floating Charge and the rights, powers
and remedies of the Security Trustee shall be cumufative, in addition to and independent of
avery other Securily which tha Security Trustee or any other Secured Parly may at-any tinte

_hold for the Securad: Obligations or any other obligations or any rights, powers and remedies

provided by law and shall operate as-an independent security notwithstanding ariy receipt,
release or discharge endorsed on or given in respect of or under any such otfier Security. No

prior Security held by the Security Trustee {whether in its capacity as trustee or otherwise) ar

any of the other Secured Parties over the whole or any part of the Security Assets shall merge
into the Security created by this Bond and Floating Charge.
No Prajudics

None of the Security created by or pursuant to this Bond and Floating Charge or the rights,
powers and remedies of the Security Trustee shall be prejudiced by any unenforceability or
invalidity of any nther'agreément-ﬂr document or by any time or indulgencs granted to the
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18.4

18.5

18.6

14

Chargor or any other person or the Security Trustee {whether in its capacity as trustee or
otharwise) or any of the other Secured Parties or by ady variation of the terms of the frust upon
which the Security Trustee holds the Security or by .ahy'-:m.he,r thing which might otherwise
prejudice that Security or any rights, powers and remedies of the Sscurity Trustee.

Fiirther Advances

The Security is intended {0 secire further advances. Each Primary Creditor must perfornt its
obligations urider the applicable Facifity Agreements {including any abligation to make available
further advances).

Meow Accournits

18.5.1 if any subsequent tharge or other irterest affects any Security Agset, a Secured
Party may open a new account with the Chargor.

18.5.2 if that Secured Party does not open a new aceount, it will nevertheless be treated
as If it had done 50 at the time when it received or was desmed fo have received
notice of that charge or other interest.

18,53 As from that time-all payments mada to that Secured Party will be credited or be
treated a5 having been tredited {o the new account and will not operate to reduce
any Sexured Obligation.

Tirie deposiis

Without prejudice to any right of set-off any Secured Party may have under any other Finance
Document or otherwise, if any time deposit matures on any account the Chargor has with any
Secured Party within the Security Pericd wher:

18.6.1 this Security has become enforceable; and
18.8.2 no Secured Cbligation is dile and pavable,

that time deposit will automalically be renewed for any further maturity which that Secured Party

considers approptiate.
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18

28

201

202

#

22

221

15

Release

At the end of the Security Peviod, the Secured Parlies must, at the request and cost of the
Chargor, take whatever acion is necessary to promptly release the Security Assets from this

Security

Counterparts and Delivery

This Bord and Fioating Charge may be executed im any number of counterparts and by each
of the parties on separate counterparts.

Whete executed In counterparts:

2021 this Bond and Fleating Charge will not take effect until each of the counterparts has
been delivered; and

20.2:2 where any counterpart is being held as undelivered, delivery will take place only
when the date of delivery is agreed between the parlies after execution of this Bond
+and Fipating Charge.

Law

This Bond and Floating Charge and. any non-contractual obligations arising out of or in
connettion with it are governad by Scots law.

Enforcement

The courts of Scotland have exclusive jurisdiction to setfle any dispute arising out of orin
sonnection with this Bond and Floating Charge {includitig & dispiite relating to the existence,
validity or termination of this Bond and Floating Charge or any non-contractual obligation
arising out of or in connection with this Bond arid Floating Charge (a "Dispute"}).

B A A N



16

222 The Parties agree that the courts of Scotland are the most appropriate and convenient courts
to sefile Dispuies and aceordingly no Party will argue to the contrary.

IN WITNESS whereof this Bond and Floating Charge consisting of this and the praceding 15 pages is
executed as follows and, where executed in counterpart, is delivered for the purposes of the Legat
Writings (Counterparts and Delivery) (Scotland)- Act 2015 on the date i

document,

REMIER L E&P UK LIMITED

WW@

date ofmgnmg

place of signing

" Address of witness

For and on behalf of DNB Bank ASA, London Branch as Becurity Trustee .

' s'i_ghature of witness  gignature of authorised sighatory

Fullname of above (pring T T il mame of above (print)

date of signing

) glﬁ_tacé'-of ':s'ig-r'\'i-'n;g

Addrass of witness

- 55564813v1
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222 The Parties agres that the courts of Scolland are the most appropriate and convenient courls
to seitle Disputes and accordingly no Parly will argue jo the contrary.

IN WITHESS whereof this Bond and Floating Charge consisting of this and the preceding 15 pages is
executed as follows and, where executed in counterpart, is delivered for the purposes of the Legal
Writings {Counterparts and Delivery} (Scotland) Act 2015 on the date set out on page 1 of this

document.

For and on behalf of PREMIER OlL. E&P UK LIMITED

signatureof ' signature of director/authorised signatory
witness
full hame of abave (printy Tl name of above (print)

date of signing

place of signing

Address of withess

For and on behalf of DNE Bank ASA, Londern Branch as Security Trustee

SIGRATe OF auonsed SIGRatory

signature of wiiness

Kay Newman
_ ; Gemma Coppan Uthorfsed Signaton
SCoTT DAENEY  JOAN) MY nonssg signaory A0S0 0TE007
full name of above {print) full name of above {print)

21|0€] 202

date of signing

Address of withess
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