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WOODLANDS (BEANBURY) MANAGEMENT
COMPANY 92 L IMITED

DIRECTORS’ REPORT - YEAR ENDED 31 DECEMBER 2003

DIRECTORS E Bunting
B Harris
D Exell
J Neville
J Nooney
| Robertson
D Smith
D Willis

SECRETARY J Neville
REGISTERED OFFICE 7 Hornbeam Close, Banbury. Oxon

PRINICPLE ACTIVITIES AND REVIEW

The principle activity of the company during the year was the management of
regidentiat property, The Directors consider that the financial position of the Company
is satisfactory.

DIVIDENDS

The Memorandum of Association ofthe Company prohihits, in its Article 4, the
payment or transfer, directly or indirectly, by way of dividend or bonus, of any part of
the Company's income or property.

DIRECTORS AND INTEREST IN SHARES
All Directors are permanent Directors and not subject to retirement provisions. The
interest of the Directors in the called up share capital of the Company (ordinary shares
of £1 each) was as follows:
Ordinary shares of £1 each
Asat31.1203  Asat31.1202
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AGEMENT COMPANY 92LTD

ME & EXPENDITURE ACCOUNT - Year ended 31December 2003
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WOODLANDS (BANBURY) MANAGEMENT COMPANY 92LTD
ACCOUNTING POLICIES  Year ended 31 December 2003

The following accounting poficies have been used constantly in dealing with items
which are considered material in relation to the company's accounts.

BASIS OF ACCOUNTING

The accounts have been prepared under the historical cost conveption as permitted by
Schedule 4 of the Companies Act 1985, and in accordance with applicable accounting
standards.

TURNOVER

This represents the total amount receivable by the company from mambers of the housing
assf\na on ,




WOODLANDS (BANBURY) MANAGEMENT COMPANY 92 LTD
NOTES ON THE ACCOUNTS Year ended 31 December 2003

2003 2002
1 TAXATION
By an Inland Revenue authority dated 23 January 2001, 0 0
the Carnpany is not required to make an annuai retum
for a period of five years,
2 ACCUMULATED FUND
Fund brought forward 6888 4808
Deficit {excass) for the year -2138 2082
Fund carried forward 4752 65868
3 DEBTORS
Prepayments 526 495
4 CREDITORS
Amounts falling due within one year 216 301
5 CALLED UP SHARE CAPITAL
Authorised: 8 ordinary shares at £1 each g g
Issued: 8 ardinary shares at £1 each fully paid 8 8
6 CAPITAL COMMITMENTS
At 31 December 2003 there were no commitments for future capital expenditure {2002; Nif)
7 CONTINGENT LIABILITIES
At 31 December 2003 the Company had no contingent liabifities (2002: Nif)
8 RECONCILIATION OF MOVEMENT IN SHAREHCLDERS' FUNDS
Deficit {excess) for the financial year -2136 2082
Opening shargholders' funds 5896 4814
Closing shareholders' funds 4760 £896

9 STAFF NUMBERS AND COSTS
The average number of staff {including directors) employed by the company
during the year was 8 {eight}. There were no related payroll costs.




WOODLANDS (BANBURY) MANAGEMENT COMPANY 82L7D
INCOME & EXPENDITURE DETAIL - Year ended 31 December 2003

2003 2003 2002 2002
£ £ £ £

iINCOME
Service charges £600 £240
Bank inferest 86 20

6685 6260
EXPENDITURE
Administration 564 645
Cleaning 1429 1358
Lightand heat 205 237
Property Insurance 618 503
Property Care & Maintenance 5152 1177
Woods and Gardens 514 258

8822 4178

DEFICIT (EXCESS) FOR THE PERIOD 2136 2082




