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Mori Lee (UK) Limited (Registered number: 02754852)

Balance Sheet by

31st December 2019
31.12.19 31.12.18
Notes £ £

FIXED ASSETS
Tangible assets 4 24,424 . 40,003
CURRENT ASSETS " R L
Stocks 5 584,433 ' 642,155
Debtors 6 2,348,550 2,356,912
Cash at bank and in hand 6,844 194,792

2,939,827 1 3,193,859
CREDITORS L )
Amounts falling due within one year 7 (1,089,281) | - (1,093,318)
NET CURRENT ASSETS 1,850,546 2,100,541
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,874,970 2,140,544
CAPITAL AND RESERVES P
Called up share capital 8 1,000 1,000
Retained earnings 1,873,970 2,139,544

SHAREHOLDERS' FUNDS 1,874,970 2,140,544
The financial statements have been prepared and delivered in accordance witjw trie provisions applicable
to companies subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Statement of Income and Retained
Earnings has not been delivered.

The financial statements were approved by the Board of Directors on 25th February 2020 and were
signed on its behalf by: ] Eo

Mt [hhore

M Udell - Director

The notes form part of these financial statements
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Mori Lee (UK) Limited (Registered number: 02754852)

' Notes to the Financial Statements

for the Year Ended 31st December 2019

1.

STATUTORY INFORMATION

' Lo L
Mori Lee (UK) Limited is a private company, limited by shares, registered in England and Wales.
The company's registered number and registered office address can be found on the Company
Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

ACCOUNTING POLICIES :
i

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard
102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland" including the
provisions of Section 1A "Small Entities" and the Companies Act 2006. The financial statements
have been prepared under the historical cost convention.

Turnover

Turnover represents the invoiced value of sales made to customers after deduction ‘of discounts
and value added tax. Turnover is recognised when the risks and rewards of the underlying
products have been substantially transferred to the customer and when it can be reliably be
measured. With the sale of goods, this occurs when to goods are despatched.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its
estimated useful life. o

Plant and machinery etc - 25% on cost

Stocks

Stocks are stated at the lower of cost and net realisable value. Cost is based on purchase cost on
a first in, first out basis and includes other costs incurred in the normal course of business in
bringing the stocks to their present location and condition. Net realisable. value is the price at which
stocks can be sold in the normal course of business after deducting costs of realisation.

Taxation

Taxation for the year comprises current tax. Tax is recognised in the Statement of Income and
Retained Earnings, except to the extent that it relates to items recognised in other comprehensive
income or directly in equity.

Taxation assets and liabilities are not discounted. o
Current tax is recognised at the amount of tax payable using the tax rates and laws that that have
been enacted or substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is not recognised in the financial statements due to the immaterial nature of the

amounts involved. ‘

_ iy
Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling
at the balance sheet date. Transactions in foreign currencies are translated into sterling at the rate
of exchange ruling at the date of transaction. Exchange differences are taken into account in

arriving at the operating result.
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Mori Lee (UK) Limited (Registered number: 02754852)

Notes to the Financial Statements - continued :
for the Year Ended 31st December 2019 P

2. ACCOUNTING POLICIES - continued
Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the
period of the lease.

Pension costs and other post-retirement benefits b -
The company operates a defined contribution pension scheme. Contributions payable to the
company's pension scheme are charged to profit or loss in the period to which they relate.

3. EMPLOYEES AND DIRECTORS
The average number of employees during the year was 22 (2018 - 20).

4, TANGIBLE FIXED ASSETS

Plant and
machinery
etc
£
cosT '
At 1st January 2019 : P , 132,175
Additions Lol : 7,032
At 31st December 2019 139,207
DEPRECIATION
At 1st January 2019 92,172
Charge for year . 22,611
At 31st December 2019 R ‘114,783
NET BOOK VALUE )
At 31st December 2019 24,424
At 31st December 2018 , 40,003
|
5.  STOCKS i
31.12.19 31.12.18
£ £

Stocks 506,824 532,397
Goods in transit 77,609 109,758

|584,433 . 642,155
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Mori Lee (UK) Limited (Registered number: 02754852) ; i

Notes to the Financial Statements - continued
for the Year Ended 31st December 2019

6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
-31.12.19 31.12.18

R £
Trade debtors 1)955,898 2,092,761
Other debtors - 392,652 264,151

2,348,550 2,356,912

7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR - .
4 ; 31.12,19 ; 31.12.18

£ £
Trade creditors 730,867 758,582
Taxation and social security 159,342 138,124
Other creditors 199,072 196,612

1,089,281 1,093,318
i .

8. CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal 31.12.19 31.12.18
value: . £ £
1,000 Ordinary £1 ¢ 1,000 ' 1,000

9. DISCLOSURE UNDER SECTION 444(5B) OF THE COMPANIES ACT 2006
The Report of the Auditors was unqualified.

Robert J Buckby, FCCA (Senior Statutory Auditor) ) _ .
for and on behalf of D. K. Rumsby & Co Limited, Statutory Auditors :

Page 5



