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IDOM MEREBROOK LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2019

Fixed asseis
Tangible assets

Current assefts
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current liahilities

Taotal asscts less current liahilitics
Creditors: amounts falling due after more
than one yeuar

Net liabilities

Capital and reserves
Called up share capital
Capital redemption reserve
Profit and loss reserves

Total equity

Noles

2019

1,872,836
165,981

2.038,817

{3,445,932)

150,540

(1,407,115)

(1,256,575}

(9,196}

(1,265,774}

th
=
=3

(1.

—_

(1,265,774}

2013

1,902,563
167,797

2,070,360

(2.535,737)

139,336

(465.377)

(326.041)

(326,041)

125,000
36

(451.097)

(326,041)

The directors of the company have elected not to include a copy of the profit and loss account within the financial

statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.




IDOM MEREBROOK LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2019

The financial statements were approved by the board of directors and authorised for issug on 27 March 2020 and are
signed on its behalf by:

Mr N P Huish
Director

Company Registration No. 2740216




IDOM MEREBROOK LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2019

Notes

Balance at 1 January 2018

Year ended 31 December 2018:

Less and total comprchensive income for the vear

Issue of share capital 7
Reduction of shares 7
Translers

Balance at 31 December 2018

Year ended 31 December 2019:

Loss and wtal comprchensive income for the year
[ssuc of share capital 7

Balance at 31 December 2019

Share capital Capital Profit and loss Total
redemption reserves
£ £ £ £

250,000 56 (1,127,135) (877,079)
- - (650,326)  (650.326)

1,201,364 - - 1201364
(1,326,364 - - (L.326.364)

- - 1,326,364 1,326,364
125,000 6 (451,097)  (326,041)
- - (1,089,733) (1.089,733)

150,000 - - 130,000
275,000 56 (1,540,8300 (1,265.774)




IDOM MEREBROOK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

11

1.2

1.3

1.4

Accounting policies

Company information
[DOM Merebrook Limited is a private company limited by shares incorporated in England and Wales. The
registered office is Cromford Mills. Mill Lane, Cromford, Derbyshire, DE4 3RQ.

Accounting convention

These tinancial statements have been prepared in accordance with FRS 102 “The Finuancial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102™) and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of
FRS 102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statcments are prepared in sterling, which is the functional currency of the company. Monctary a
maunts in these financial statements are rounded to the ncarest £,

The financial statements have been prepared on the historical cost convention, modified to include the
revaluation of frechold properties. The principal accounting policies adopted are set out below.

Going concern

During the year the company incurted a logs of £1,089,733 (2018 - £630,326}. The dircetors have preparcd
lorecasts [or the year and have also received a lelter of [Inancial supporl [rom its parent company, [IDOM S A.
Taking these factors into account, the dirgctors are satisfied the company can meet its debts as they fall due.
Accordingly the accounts have been prepared on a going concern basis,

There is a significant impact on the world economy of the effects of the coronavirus. At the same time the UK
government has provided a package of support for husinesses. The directors believe that with these measures
they will be able to continue to trade, albeit with the co-operation of stakeholders. The accounts do not include
any adjustments should the impact of the coronavitus extend for longer and the impact therefore be more severe
than expected.

Turnover
Turnover is recopnised al the lair value of the consideration reecived or reccivable [or services provided in the
normal course of business, and 1s shown nel ol VAT and olher sales related laxes.

Revenue from contracts for the provision of professional services is recognised by reference (o the stage of
completion when the stage of completion, costs incurred and costs to complete can be estimarted reliably. The
stage of completion is calculated by comparing costs incurred, mainly in relation to centractual hourly staff rates
and materials, as a proportion of total costs. Where the outcome cannot be estimated reliably, revenue is
recognised only to the extent of the expenses recognised that it is probable will be recovered.

Tangible fixed assets
Tangible fixed asscts are initially measured at cost and subscquently measured at cast or valuation, nct of
depreeiation and any impairment losses.




IDOM MEREBROOK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1.5

1.6

Accounting policies (Continued)

Depreciation is recognised so as to write oft the cost or valuation of assets less their residual values over their
uselul lives on the [ullowing bases:

Freehold buildings Straight line over 92 years

Plant and machinery 25% straighl line and 235% reducing balance

Fixtures, fittings & equipment 25% straight line and 25% and 13% reducing balance
Motor vehicles 25% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is eredited or charged to profit or loss.

Impairment of tixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists,
the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).
Where it is not possible to estimate the recoverahle amount of an individual asset, the company estimates the
recoverable ammount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of
future cash flows have not been adjusted.

[f the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount,
the carrying amount of the asset (or cash-gencrating unir) is reduced to its recoverable amount. An impairment
loss is recogniscd immediately in protit or loss, unless the relevant asset is carricd at a revalued amount, in which
case the impairment loss 1s treated as a revalualion decreasce.

Recognised impairment losses arc reversed il, and only il the reasons Lor the impainment loss have ceased Lo
apply. Where an impairment loss subsequently reverses, the carrying amount of the assel {or cash-generaling
unit}) is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount
does not exceed the carrving amount that would have been determined had no impairment loss been recognised
for the asset (or cash-generating unit) in prior vears. A reversal of an impairment loss is recognised immediately
in prefit or loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of the
impairment loss is treated as a revaluation increase.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafls are shown within borrowings in current liabilities.




IDOM MEREBROOK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1 Accounting policies (Continued)

1.7 Financial instruments
The company has elected to apply the pravisions of Section 11 “Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 ro all of its financial instruments,

Financial instruments are recognised in the company's balance sheet when the company hecomes party to the
contractual provisions of the instrument.

Financial asscts and liabilitics arc oflsct, with the net amounts presented in the (inancial statements, when there
is a legally enlorceable right wo set ofl the recognised amounts and there is an intention o seltle on a nel basis or
w realise the asset and seutle the liability simulancously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amaortised cost using the effective interest
method unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted ar a market rate of interest. Financial assets classified as
reccivable within one year are not amortised.

impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed tor indicators of
impairment at cach reporting end date.

Finuncial assels are impaired where there is objective evidence that, as a result of one or more evenls thal
oceurted after the initial recognition of the financial asset, the estimated future cash flows have been affected. If
an asset is impaired, the impairment loss is the difference between the carrying amount and the present value of
the estimated cash flows discounted at Lthe asset’s original elfeclive inlerest rale. The impairment loss is
recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised,
the impairment is reversed. The reversal is such that the current carrving amount does not exceed what the
carrving amount would have heen, had the impairment not previously been recognised. The impairment reversal
is recognised in profit or loss.

Derecognition of financial assets

Finaneial assels are derceognised only when the contractual rights to the cash lows rom the asscl expire or arc
scttled, or when the company transfers the tinancial assct and substantially all the risks and rewards of ownership
to another entity, or it some significant risks and rewards of ownership are retained but control of the assct has
translerred Lo another parly thal is able to scll the assel inits eolirely e an unrclated third parly.

Classification of financial liabilities

Financial liabilitics and cquity instruments arc ¢lassificd according to the substance of the contractual
arrangements entered into. An equily instrumnent is any conlract that evidences a residual interest in the assets ol
the company after deducting all of its liabilities.




IDOM MEREBROOK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1.8

1.9

Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised ar transaction price unless the arrangement constitutes a
financing transaction, whete the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial habilities classifizd as payable within ane year are not
amortiscd.

Dbt instruments are subscguently carmied al amorlised cost, using the elleelive interest rate method.

Trade creditors are obligations (o pay lor goods or services that have been acquired in the ordinary course of
business [tom suppliers. Amounls payable are classilied as current labilities i payment 1s due within one vear or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction
price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liakilities are derecognised when the company’s contractual obligations expire ar are discharged or
cancelled.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received. net of transaction costs,
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is bascd an taxable profit for the year. Taxablc profit ditfers from net profit as reported
i the prodit and loss account begause it excludes items of inceme or expense that are taxable or deductible in
other years and it [urther excludes ltems that are never taxable or deductible. The company’s lLiability (or current
tax is calculated using tax rates that have been enacted or substantively enacted by the reporting end date.




IDOM MEREBROOK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

Accounting policies (Continued)

Deferred tax

Deferred rax liahilities are generally recognised for all timing differences and deferred tax assets are recognised
to the extent that it is prebable that they will be recovered against the reversal of deferred tax liabilities or other
furure taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill
or from the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor
the accounting profit.

The carrying amounl of delerred 1ax assels 1s reviewed 4l each reporling end date and reduced w lhe extent (that
it is no longer probable that sutticient taxable protits will be available to allow all or part ot the asset to be
recoverad. Delerred tax is caleulaled al the tax rates (hat are cxpected W apply in the period when the liability 1s
sellled or the assel is realised. Delerred Lax is charged or credited in the prolit and less accounl, excepl when it
relates to items charged or credited directly t equity, in which case the deferred tax is also dealt with in equity.
Deferred tax assets and liabilities are offser when the company has a legally enforceable right to offset current
tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

1.1 Employee benefits

1.12

The cosls of short-lerm employee benefils are recognised as 4 Lliability and an expense, unless those cosls are
required 1o be recognised as part of the cost ol stock or lixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employvee’s services are
received,

Termination benefits are recognised immediately as an expense when the company is demonstrably committed
to terminate the employment of an employee or to provide termination henefits.

Rctirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases
Leascs arc classificd as finance leascs whenever the terms of the lease transfer substantially all the risks and
rewards of ownership to the lessces. All other leases are classified as operating leascs.

Assels held under finance leasces are recognised as assels al the lower of the assel's Lair value at the date of
inception and the present value of the minimum lease payvments. The relaled liabilily is included in the balance
sheet as a finance lease obligation. Lease payments are treated as consisting of capital and interest elements. The
interest is charged to the profit and loss account so as to produce a constant pericdic rate of interest on the
remaining balance of the liability.

Rentals payable under oporating leases, including any lease incentives reecived, are charged (o profit or loss on a
straight line basis over the lerm ol the relevant lease excepl where another more systemalic basis 1s more
representative of the time pattern in which economic benefits from the leases asset are consumed,




IDOM MEREBROOK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1

Accounting policies

1.13 Foreign exchange
Transactions in currencies ather than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. Ar each reporting end date, monetary assets and labilities thar are denonunared in foreign

currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on

translation are included in the profit and loss account for the period.

Employees

(Continued)

The average monthly number of persans {including directors) employed by the company during the year was 68

(2018 - 71}

Tangible fixed assets

Cost

Al January 2019
Additions
Disposals

At 31 December 2019

Depreciation and impairment
At ] Jamoary 2019

Depreciation charged in the vear
Eliminated In respect of disposals

At 31 December 2019

Carrying amount
At 31 December 2019

At 31 Deecmber 2018

Land and  Plant and Total
buildings  machinery
ete
£ £ £
43,000 317,584 360,584
- 69,282 69,282
- (53,410 (53.410)
43,000 333,456 376,430
3,404 217,844 221,248
468 48,469 48,937
- (44,269) (44.269)
3872 222044 225916
39,128 11,412 150,540
39.596 99740 139,336




IDOM MEREBROOK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

4 Debtors
2019 2018
Amounts falling duc within onc year: £ £
Trade debtors 1,320,335 1,285,915
Amounts owed by group undertakings 173,826 399,998
Other debtors 368,496 200,883
1,862,657 1,886,796
2019 20138
Amounts falling due after more than ane year: £ £
Other debtors 10,179 15,767
Total debtors 1,872,836 1,602,563
5 Creditors: amounts falling due within one year
2019 2018
£ £
Bank loans and overdrafis 1,257,339 1,315,591
Trade creditors 282,190 327,583
Amounts owed to group undertakings 1,205,500 519912
Taxation and social security 313,337 223,149
Other creditors 387,566 149,502

3,445,922 2,535,737

Bunk borrowings are securad by a debenture over the assets of the eompany.

Orther creditors include net obligations under finance lease and hire purchase contracts of £24,067 {2018 - £2,361
) which are secured by tixed charges on the assets concerned.

6 Creditors: amounts falling due after more than one year
2019 20138

Other creditors 9,199 -




IDOM MEREBROOK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

10

Creditors: amounts falling due after more than one vear (Continued)

Bank borrowings are secured by a debenture over the assets of the company,

Called up share eapital

2019 2018
£ £
Ordinary share capital
Issued und fully paid

27,500,000 Ordinary shares of 1p each 275,000 125,000

Audit report informatinon

As the income statement has been omitted from the filing copy of the financial statements, the following
infarmation in relation to the audit report on the statutory financial statements is provided in accordance with
3444(5R) of the Companies Act 2006:

The auditor's report was unqualified.

I'he senior statutory auditor was Andrew Hulsc.
The auditor was UHY Hacker Young.

Financial commitments, guarantees and contingent liabilities

The company completed works in 2015 on a large residential housing project where subsequently the customer
has identified weaknesses in the groundworks (an area in which the company alongside others, was engaged).
From initial correspendence, the directors believed that there was a likelihood that the customer would instigate
proceedings against the parties involved. Tormal notification of the claim was presented to the company during
the year. The directors will defend their pasition, however as is normal, insurance is in place against such claims
and the directors have no reason to helieve they will not be covered in the event that their defence is not
successful. A provision of £44,972 has heen made in the tinancial statements in respect of this matrer, this cost
cavers the excess on the Professional Indemnity insurance policy taken out by the company.

Operating lease commilments
Lessee
At 31 December 2019 the company was committed to making payments totalling £522.379 (2018 - £793,517)

under non-cancellable operating leases.

On 1 January 2020, £89.891 of operating lease commitments were transferred to a fellow group undertaking.




IDOM MEREBROOK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

11  Events after the reporting date
On 1 January 2020 the compyny Lransferred certain activities to a lellow group underlaking.
12 Parent company

The company is part of a group headed by IDOM S.A. which draws up consolidated financial statements. The
registered office of TDOM 5.A. is Avda. Zarandoa 23, Bizkaia - 48015, Bilban, Spain.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



