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AA 2000 UK LIMITED

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 MAY 2010

The Durectors present their report with the financial statements for the period ended 31 May 2010

CHANGE OF NAME
On 16 June 2009, 1n preparation for the disposal of the N Amencan travel business to another travel agency, the company

changed 1ts name by Special Resolution from American & Worldwide Travel Litd to AA 2000 UK Lirruted The disposal of
the business duly took effect as of 1 July 2009

PRINCIPAL ACTIVITY
The principal activity of the company for the penod under review was that of a travel agency

DIRECTORS
The directors duning the year under review and their interests in the share capital of the company were

No of shares No of shares
31052010 01 06 2009

R Wilhams - -
G Crabtree  (resigned 12 October 2009) - -

Thus report has been prepared 1n accordance with the special provistons of Part 15 of the Companies Act 2006

ON BEHALF OF THE BOARD

W

J Cook — Secretary
Dated 30 November 2010
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AA 2000 UK LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MAY 2010

310510 310509
Notes £ £
TURNOVER 60,818 906,272
Cost of Sales 47,180 879413
13,638 26,859
Adminmstrative expenses 56,521 191,888
OPERATING LOSS 2 (42,883) (165,029)
Profit on disposal of business 3 11,876 -
Interest recervable and similar income 4 4
(31,003) (165,025)
Interest payable and simular charges 439 2,039
LOSS ON ORDINARY ACTIVITIES
BEFORE TAX (31,442) (167,064)
TAXATION ON LOSS ON ORDINARY
ACTVITIES 4 - -
LOSS FOR THE FINANCIAL YEAR
AFTER TAXATION (31,442) {167,064)

Page 3




AA 2000 UK LIMITED

BALANCE SHEET
31 MAY 2010

FIXED ASSETS
Intangible assets
Tangible assets

CURRENT ASSETS
Debtors
Cash at bank and 1n hand

CREDITORS Amounts falling due

within one year

NET CURRENT LIABILITIES

NET LIABILITIES

CAPITAL AND RESERVES

Called up share capital

Share premium
Profit and loss account

SHAREHOLDERS’ FUNDS

Continued

Notes

O O G

310510

£

1,37
824

2,195

170,701

(168,506)

(168,506)

73,602
160,836
(402,944)

(168,506)
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310509

£

7,195

7,195

159,028
14,854

173,882

318,141

(144,259)

(137,064)

73,602
160,836
(371,502)

(137,064)




AA 2000 UK LIMITED

BALANCE SHEET (continued)
31 MAY 2010

We confirm that for the period ended 31 May 2010 the company was entitled to exemption from audit under Section 477 of
the Companies Act 2006 and that no notice has been deposited by a member or members requesting an audit pursuant to
Section 476 of the Compames Act 2006
We acknowledge our responsibilities for
(1) ensuring that the company keeps proper accounting records which comply with Section 386 of the Act, and
(n) prepanng accounts which give a true and fair view of the state of affairs of the company as at the end of the
financial year and 1its profit or loss for the financial penod in accordance with the requirements of Sections
394 and 395 of the Compames Act 2006, and which otherwise comply with the requrements of this Act
relating to accounts so far as applicable to the company
These financial statements have been prepared 1n accordance with the special provisions relating to small compames within
Part 15 of the Compames Act 2006

Approved by the Board on 30 November 2010

The notes form part of these financial statements
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AA 2000 UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2010

1 ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the histoncal cost convention and 1n accordance with the Financial
Reporting Standard for Smaller Entities (effective Apnl 2008)

Turnover
Tumnover represents invoiced sales of goods and services supplied by the company, excludng value added tax

Goodwill

Goodwill, being the amount paid 1n connection with the acquisihon of a business 1n 2005, has been amortised evenly over
its estimated useful Iife of three years No amortisation has been charged 1n the year of acquisttion

Tangble fixed assets
Depreciation 1s provided at the following annual rates 1n order to wnite off cach asset over 1ts eshimated useful life

Short leasehold - over the life of the lease
Fixtures and fittings - 20% on cost
Motor vehicles - 20% on cost

Foreign Currencies

Transactions 1n foreign currencies are recorded at the rate ruling at the date of the transaction Monetary assets and
liabilities denominated 1n foreign currencies are translated at the rate of exchange ruling at the balance sheet date All
differences are taken to the profit and loss account

Deferred taxation
Provision 1s made at the current rates for taxation in respect of all matenal timing differences except to the extent that, 1n
the opinion of the directors, there 1s reasonable probability that the hiamhity will not anse 1n the foreseeable future

Hire purchase and leasing commitments

Rentals paid under operating leases are charged to the profit and loss account on a straight line basis over the period of the
lease

Recognitton of income and expenses
Income and expenses are recogmised on an accruals basis Receipts and payments related to bookings where travel has not
commenced by the balance sheet date are treated respectively as customer deposits and advance payments to suppliers

310510 310509
2 OPERATING LOSS £ £
Is stated after charging
Depreciation — owned assets 3,135

Loss on disposals 11,616 -
Auditors remuneration - 500

Directors’ emoluments
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AA 2000 UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2010

3 EXCEPTIONAL ITEM

Profit on disposal of N Amencan travel business on 1 July 2009 was £11,876 (2009 ml)

4 TAXATION

No habihity to UK Corporation Tax arose on ordinary activities for the year ended 31 May 2010, (2009 ml)

5 TANGIBLE FIXED ASSETS

Short Fixtures &
Leasehold Equipment Total
£ £ £

COST
At 1 June 2009 8,083 20,727 28,810
Additions - - -
Disposals (8,083) (20,727) (28,810)
At 31 May 2010 - - -
DEPRECIATION
At 1 June 2009 3,793 17,822 21,615
Charge for year - - -
Elimunated (3,793) (17,822) (21.615)
At 31 May 2010 - - .
NET BOOK VALUE
At 31 May 2010 - - -
At 31 May 2009 4,290 2,905 7,195
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AA 2000 UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2010

6 DEBTORS AMOUNTS FALLING DUE WITHIN
ONE YEAR

Trade debtors

Other debtors

VAT

Prepayments and accrued income

7 CREDITORS AMOUNTS FALLING DUE
WITHIN ONE YEAR

Bank loans and overdrafts
Trade creditors

Social secunty and other taxes
Other creditors

Due to group companies
Accrued expenses

8 CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paid
Ordinary shares of £1 each

310510
£

773
548
50

1,371

96,934
1,875
71,892

170,701

73,602
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310509
£

49,571
1,821
107,636

159,028

27,285
250,407
8,005
32,444

318,141

73,602




AA 2000 UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MAY 2010

9 RESERVES
Profit Share
& Loss Premium Total
£ £ £
At 1 June 2009 (371,502) 160,836 (210,666)
Increase - - -
Deficit for year (31,442) - (31,442}
At 31 May 2010 (402,944) 160,836 (242,108)

At 31 May 2010 the ultimate parent and controlhng company was Henry Starnes {Holdings} Limuted, a company registered
in England & Wales No 2485592

10 RELATED PARTIES

Amounts included i Other Creditors of £71,892 are due to companies of which Mr Williams s also a director

11 GOING CONCERN AND POST BALANCE SHEET EVENT
Despite losses for the year of £31,442 and a deficit on Reserves of £402,944, the accounts have been prepared on a going

concern basis The Directors are confident that support from the company’s creditors will continue to be available for the
foreseeable future
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