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OPTRON HOLDING LIMITED

REPORT OF THE DIRECTORS
for the Year Ended 31 March 2019 R

The directors present their report with the audited financial statements of the company for the year ended 31 March
2019. . :

PRINCIPAL ACTIVITY :
The principal activity of the company in the year under review was that of dormant company.
Due to the entity being dormant, there is no impact of Brexit on the entity.

DIRECTORS -
The directors shown below have held office during the whole of the period from 1 April 20] 8 to the date of this report.

R M Crowder
J E Gallagher
K Seng

QUALIFYING THIRD PARTY INDEMNITY PROVISIONS :

As permitted by the Articles and Associations, the Directors have the benefit of an indemnity which is a qualifying third
" party indemnity provision as defined by Section 234 of the Companies Act 2006. The indemnity was in force throughout
the last financial year and is currently in force. The Group. also purchased and maintained throughout the financial year
Directors' and Officers' liability insurance in respect of itself and its Directors.

STATEMENT OF DIRECTORS' RESPONSIBILITIES »
The directors are responsible -for preparing the Report of the Directors and Financial Statements in
accordance with applicable law and regulation.

Company law requlres the directors to prepare financial statements for eath financial year. Under that law the directors
have prepared the financial 'statements in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Accounting Standards, comprising FRS 102 "The Financial Reporting Standard applicable in the UK
and Republic of Ireland" Section 1A, and applicable law). Under company law the directors must not approve the
financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the company and
of the profit or loss of the company for that period. In preparing the financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;
- state whether applicable United Kingdom Accounting Standards, comprising FRS 102 Section 1A, have been
~ followed, subject’to any material departures disclosed and explained in the financial statements;
- make judgements and accounting estimates that are reasonable and prudent; and ’
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the -
company will continue in business.

The dlrectors are also responsible for safeguarding the assets of the company and hence for taking’ reasonable steps’ for
the prevention and detection of fraud and other irregularities.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006

DIRECTORS' CONFIRMATIONS
In the case of each director in office at the date the Directors’ Report is approved

- 'so far as the director is aware, there is no relevant audit information of which the company's auditors are
unaware; and : :
- they have taken all the steps that they ought to have taken as a director in order to make themselves aware -
_of any relevant audit information and to establish that the company's auditors are aware of that information.

INDEPENDENT AUDITORS ‘

Under section 487(2) of the Companies Act 2006, the auditors, PricewaterhouseCoopers LLP, will be deemed to have
been reappointed as auditors 28 days after these financial statements were sent to members or 28 days after the latest
date prescribed for filing the financial statements with the registrar, whichever is earlier.
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OPTRON HOLDING LIMITED

REPORT OF THE DIRECTORS
for the Year Ended 31 March 2019

This report has been prepared in accordance with the provisions of Part 15 of the Companies Act 2006 relating to small
companies.

APPROVED AND SIGNED ON BEHALF OF THE BOARD BY:

K Seng - Direttor
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
OPTRON HOLDING LIMITED

Report on the audit of the financial statements
Opinion

In our opinion, Optron Holding Limited's financial statements:
- . give atrue and fair view of the state of the company's affairs as at 31 March 2019 and of its loss for the year then
ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Accounting Standards, comprising FRS 102 "The Financial Reporting Standard applicable in
the UK and Republic of Ireland", Section 1A, and applicable law); and

- . have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Report of the Directors and Financial Statements (the
"Annual Report"), which comprise: the balance sheet as at 31 March 2019; the statement of income and retained
earnings for the year then ended; and the notes to the financial statements, which include a description of the significant
accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) ("ISAs (UK)") and applicable
law. Our responsibilities under ISAs (UK) are further described in the Auditors' responsibilities for the audit of the
financial statements section of our report. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We remained independent of the company in accordance with the ethical requirements that are relevant to our audit of
the financial statements in the UK, which includes the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

Conclusions relating to going concern

ISAs (UK) require us to report to you when:
- the directors' use of the going concern basis of accounting in the preparation of the financial statements is not
appropriate; or

- the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company's ability to continue to adopt the going concern basis of accounting for a
period of at least twelve months from the date when the financial statements are authorised for issue.

We have nothing to report in respect of the above matters.

However, because not all future events or conditions can be predicted, this statement is not a guarantee as to the
company's ability to continue as a going concern. For example, the terms on which the United Kingdom may withdraw
from the European Union are not clear, and it is difficult to evaluate all of the potential implications on the company's
trade, customers, suppliers and the wider economy.

Reporting on other information
The other information comprises all of the information in the Annual Report other than the financial statements and our
auditors' report thereon. The directors are responsible for the other information. Our opinion on the financial statements

does not cover the other information and, accordingly, we do not express an audit opinion or, except to the extent
otherwise explicitly stated in this report, any form of assurance thereon.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
OPTRON HOLDING LIMITED

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
S0, consider whether the other information is materially inconsistent with the fi nancial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency
or material misstatement, we are required to perform procedures to conclude whether there is a material misstatement of
the financial statements or a material misstatement of the other information. If, based on the -work we have performed,
we conclude that there is a material misstatement of this other information, we are required to report that fact. We have
nothing to report based on these responsibilities.

. With respect to the Report of the Directors, we also cons1dered whether the disclosures required by the UK Companies
Act 2006 have been included. -

Based on the responsibilities described above and our worI\ undertaken in the course of the audit, ISAs (UK) require us
also to report certain opmlons and matters as described below.

Report of the Dlrectors k g

In our opinion, based on the work undertaken in the course of the audlt the information given in the Report of the
Directors for the year ended 31 March 2019 is consistent with the financial statements and has been prepared in

accordance with applicable legal requirements.

In light of the knowledge and understanding of the company and its environment obtamed in the course of the audlt we
did not identify any material misstatements in the Report of the Directors.

1

Responsibilities for the financial statements and the audit

' Respon5|b|l|t|es of the directors for the financial statements
As explained more fully in the Statement of Directors' Responsibilities: set out on page 2, the directors are - responsible

for the preparation of the financial statements in accordance with the applicable framework and for being satisfied that
they give a true and fair view. The directors are also responsible for such internal control as they determine is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue ds a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no reahstlc
alternative but to do so.

~
¢

Auditors' responsibilities for the audit of the financial statements

~ Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors' report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with [SAs
(UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and - are
.considered ‘material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRCs website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors' report.

Use of this report '
This report, including the opinions, has been prepared for and only for the company's members as a body in accordance

“with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions,
accept or assume responsibility for any other purpose or to any other person to whoni this report is shown or into  whose
hands it may come save where expressly agreed by our prior consent in writing.

Other required reporting

Companies Act 2006 exception reporting
Under the Companies Act 2006 we are required.to report to you if, in our opinion:
- we have not received-all the information and explanations we require for our audit; or
. .
- adequate accounting records have not been kept by the company, or returns adequate for our audit have not been '
received from branches not v151ted by us; or :
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
OPTRON HOLDING LIMITED

- certain disclosures of directors' remuneration specified by law are not made; or
- the financial statements are not in agreement with the accounting records and returns.
We have no exceptions to report arising from this responsibility.

Entitlement to exemptions -
Under.the Companies Act 2006 we are required to report to you if, in our opinion, the directors were not entitled to:
prepare financial statements in accordance with the small companies regime; and take advantage of the small companies -
exemption from preparing a strategic report. We have no exceptions to report arising from this responsibility.

b

Ajay Kabra (Senior Statutory Auditor)

for'and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Milton Keynes

Date: mmwlq C '. .
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OPTRON HOLDING LIMITED

STATEMENT OF INCOME AND RETAINED EARNINGS
for the Year Ended 31 March 2019

2019 2018
Notes £ £

TURNOVER . i
Administrative expenses 681 360,438

(681) (360,438)
Other operating income 222 -
OPERATING LOSS and
LOSS BEFORE TAXATION : (459) (360,438)
Tax on loss - 9,943
LOSS FOR THE FINANCIAL YEAR ' (459) (370,381)
Retained earnings at beginning of year 1,086,103 1,456,484
RETAINED EARNINGS AT END OF

YEAR 1,085,644 1,086,103

The notes form part of these financial statements
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OPTRON HOLDING LIMITED (REGISTERED NUMBER: 02725981)

BALANCE SHEET
31 March 2019
2019 2018
Notes £ £

CURRENT ASSETS
Debtors S - 1,623,743
Cash at bank 6 1,349,249 1,281

1,349,249 , 1,625,024
CREDITORS
Amounts falling due within one year 7 (246) (275,562)
NET CURRENT ASSETS 1,349,003 1,349,462
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,349,003 1,349,462
CAPITAL AND RESERVES
Called up share capital 8 250,500 250,500
Share premium 6,432 6,432
Capital redemption reserve 6,427 6,427
Retained earnings ’ 1,085,644 1,086,103

SHAREHOLDERS' FUNDS 1,349,003 1,349,462
The financial statements have been prepared in accordance with the provisions applicable to companies subject to the
small companies regime.

The financial statements were approved by the Board of Directors on 20.0ecemDer.208... and were signed on
its behalf by:

K Seng - Dir&ctor

The notes form part of these financial statements
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OPTRON HOLDING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
for the Year Ended 31 March 2019

STATUTORY INFORMATION

Optron Holding Limited is a private company, limited by shares, registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).
ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland" including the provisions of Section
1A "Small Entities" and the Companies Act 2006. The financial statements have been prepared under the
historical cost convention.

Financial instruments

The Company only enters into basic financial instruments transactions that result in the recognition of financial
assets and liabilities like trade and other debtors and creditors, loans from banks another third parties, loans
related to parties and investments in non-puttable ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans and other
accounts receivable and payable, are initially measured at present value of the future cash flows and subsequently
amortised cost using the effective interest method. Debt instruments that are repayable or receivable within one
year, typically trade debtors and creditors, are measured, initially and subsequently, at the undiscounted amount
of the cash or other consideration expected to be paid or received. However, if the arrangements of a short-term
instrument constitute a financing transaction, like the payment of a trade debt deferred beyond normal business
terms or financed at a rate of interest that is not a market rate or in the case of an outright short term loan not at
the market rate the financial asset or liability is measured, initially at the present value of the future cash flow
discounted at a market rate of interest for a similar debt instrument and subsequently at amortised cost.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period for
objective evidence of impairment. If objective evidence of impairment is found, an impairment loss is recognised
in the Statement of Income and Retained Earnings.

For financial assets measured at amortised cost, the impairment loss is measured as the difference between an
asset's carrying amount and the present value of estimated cash flows discounted at the asset's original effective
interest rate. If a financial asset has a variable interest rate, the discount rate for measuring any impairment loss is
the current effective interest rate determined under the contract.

Financial assets and liabilities are offset and the net amount reported in the Balance Sheet when there is an

enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.
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OPTRON HOLDING LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 March 2019

ACCOUNTING POLICIES - continued

Current and deferred taxation

Tax is recognised in the Statement of Income and Retained Earnings, except that a charge attributable to an item
of income and expense recognised as other comprehensive income or to an item recognised directly in equity is
also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the balance sheet date in the countries where the Company operates and generates
income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not reversed by
the Balance Sheet date, except that:

- The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered
against the reversal of deferred tax liabilities or other future taxable profits; and

- Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances have
been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
combination, when deferred tax is recognised on the differences between the fair values of assets acquired and
the future tax deductions available for them and the differences between the fair values of liabilities acquired and
the amount that will be assessed for tax. Deferred tax is determined using tax rates and laws that have been
enacted or substantively enacted by the balance sheet date.

Foreign currencies
Foreign currency transactions are translated into the functional currency using the spot exchange rates at the
dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-monetary items
measured at historical cost are translated using the exchange rate at the date of the transaction and non-monetary
items measured at fair value are measured using the exchange rate when fair value was determined.

Foreign exchange gains and losses resulting form the settlement of transactions and from the translation of at
period end exchange rates of monetary assets and liabilities denominated in foreign currencies are recognised in
the Statement of Income and Retained Earnings except where deferred in other comprehensive income as
qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are presented in the
Statement of Income and Retained Earnings within 'finance income or costs'. All other foreign exchange gains
and losses are presented in the Statement of Income and Retained Earnings within 'other operating income’'.

Debtors
Short term debtors are measured at transaction price, less any impairment. Loans receivable are measured -
initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using the effective
interest method, less any impairment.

Cash at bank and in hand

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice
of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three
months from the date of acquisition and that are readily convertible to known amounts of cash with insignificant
risk of change in value.
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OPTRON HOLDING LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 March 2019

ACCOUNTING POLICIES - continued

Creditors .

Short term creditors are measured at the transaction price. Other financial liabilities, including bank loans, are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using
the effective interest method.

Finance costs

Finance costs are charged to the Statement of Income and Retained Earnings over the term of the debt using the
effective interest method so that the amount charged is at a constant rate on the carrying amount. Issue costs are
initially recognised as a reduction in the proceeds of the associated capital instrument.

Related party transactions
The company discloses transactions with related parties which are not wholly owned in the same group. It does
not disclose transactions with members of the same group that are wholly owned.

Interest income
Interest income is recognised in the Statement of Income and Retained Earnings using the effective interest
method.

Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are recognised
when paid. Final equity dividends are recognised when approved by the shareholders at an annual general
meeting. Dividends on shares recognised as liabilities are recognised as expenses and classified within interest
payable.

EMPLOYEES AND DIRECTORS

The Company has no employees other than the directors, who did not receive any remuneration during the year
(2018: £Nil).

OPERATING LOSS

The operating loss is stated after charging:

2019 2018
£ £
Auditors' remuneration - 4,500
Other services relating to taxation - 2,400

The cost of the audit of these financial statements has been borne by the subsidiary company and not recharged.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2019 2018
£ £
Amounts owed by group undertakings - 1,614,318
Other debtors - 5,411
Corporation tax - 4,014
- 1,623,743

Amounts owed by group undertakings are repayable on demand, and have no security, payment date or interest
rate. :
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OPTRON HOLDING LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 March 2019

CASH AT BANK
2019 2018
£ £
Cash at bank and in hand 1,349,249 1,281
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2019 2018
£ £
Trade creditors ' 246 15,464
Accruals and deferred income - 260,098
246 275,562
CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 2019 2018
value: £ £
500 A, B, C, D and E Redeemable )
Ordinary Shares £1 500 500
250,000 Ordinary Shares £1 250,000 250,000
250,500 250,500

ULTIMATE PARENT UNDERTAKING AND CONTROLLING PARTY

The entire share capital of the company is owned by Optronics Limited which is a subsidiary of AFL IG LLC,
which is incorporated in the United States of America, and is a 65% subsidiary of America Fujikura Limited,
which is also incorporated in the United States of America, and is subsidiary of Fujikura Limited, which is
incorporated in Japan. The directors regard Fujikura Limited as the ultimate holding company and controlling
party. As at 31 March 2019 AFL IG LLC was the parent of the smallest group of companies who prepared
consolidated financial statements. Fujikura Limited is the parent of the largest group of companies and copies of
the consolidated financial statements can be obtained from the secretary, 1-5-1, Kiba, Kouto-ku, Tokyo

135-8512, Japan.

Page 12




