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Financial statements for the year ended 31 August 2010

Report of the directors

The directors present their repont together with financial statements for the year ended
31 August 2010.

Principal activitles

The company 1s pnncipally engaged in the letting of furnished accommodation and sports facilines
together with retail trading through school uniform shops.

Directors

The present membershup of the Board 15 set out below. All directors served throughout the year to
31 August 2010.

Mr ] A Nicholson ACA
Mrs CM Rendle-Short MBA MedAdmin BMus

Statement of directors’ responsibilities

The directors are responsible for preparing the Report of the Directors and the financial starements 1n
accordance with applicable law and regulations.

Company law requures the directors to prepare financial statements for each financial year. Under that law
the directors have elected to prepare financial statements 1n accordance with United Kingdom Accounting
Standards (Untted Kingdom Generally Accepted Accounting Practice). The fiancial statements are
required by law to give a true and fair view of the state of affaus of the company and of the profi or loss
of the company for that period. The financial statements are required by law to give a true and fair view
of the state of affars of the company and of the profit or loss of the company for that period. In
prepanng these financial statements, the directors are requured to:

. select surtable accounting policies and then apply them consistently
» make judgments and estimates that are reasonable and prudent
. prepare the financial statements on the going concemn basis unless 1t is nappropnate to

presume that the company will continue 1n busness.

The directors are responsible for keeping adequate accountng records that disclose with reasonable
accuracy at any tume the financial posiion of the company and enable them to ensure that the financial
statements comply with the Companies Act 2006, They are also responsible for safeguarding the assets of
the company and hence for talang reasonable steps for the prevention and detection of fraud and other

uregulanties.
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Statement of directors’ responsibilities {continued)

The duirectors are responsible for keeping proper accounting records, for safeguarding the assers of the
company and for taking reasonable steps for the prevenuon and detection of fraud and other

uregulanties.

In so far as the directors are aware:

. there 15 no relevant audit informanon of which the company’s auditor 1s unaware; and

. the directors have taken all steps that they ought to have taken to make themselves aware of
any relevant audn mformarnion and to establish thar the audrtor 1s aware of thar informarion.

The directors are responsible for the maintenance and integnry of the corporate and financial

information included on the company’s websne. Legislation in the United Kingdom governing the

preparation and disserunarton of financial statements may differ from legislation in other jurisdictions

Charitable contributions

Dunng the year the company made chantable donations of £ 477,508 (2009 - £442,543)

Auditor

Grant Thornton UK LLP, having expressed their willingness to continue 1n office, will be deemed
reappounted for the next financial year in accordance with section 487(2) of the Comparues Act 2006
unless the company receives notice under section 488(1) of the Compantes Act 2006.

Small company provisions

Thus report has been prepared in accordance with the special provisions for small companies under
section 477 of the Companies Act 2006.

BY ORDER OF THE BOARD

]

<

J A Nicholson
Secretary
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Report of the independent auditor to the members of
The Church Schools Trading Company Limited

(registered number 2724038)

Independent auditor’s report to the members of Church Schools Trading Limited

We have audned the financial statements of Church Schools Trading Linited School for the year ended
31 August 2010 which compnse the profit and loss account, the balance sheet and the notes 1- 14. The

financral reporting framework that has been applied in their preparation 1s applicable law and the Financial
Reporting Standard for Smaller Entities (Effecuve Apnl 2008)

Thus report s made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16
of the Comparues Act 2006 Our audit work has been undertaken so that we might state to the company’s
members those matters we are requured to state to them m an audwor’s report and for no other purpose.
To the fullest extent permmutted by law, we do not accept or assume responsibuity to anyone other than the
company and the company’s members as a body, for our audtr work, for thus repor, or for the opimons
we have formed.

Respective responsibilities of directors and auditors

As explaned more fully in the Directors’ Responsibilities Statement set out on pages 3 and 4, the directors
are responsible for the preparanon of the financial statements and for bewng satisfied that they give a true
and fair view. Our responsibility is to audut the financial statements in accordance with applicable law and
International Standards on Auditing (UK and Ireland) Those standards require us to comply with the
Audrting Practices Board’s (APB’s) Ethical Standards for Audrtors.

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements 15 provided on the APB's website at
WWW, uk/apb/. /UKINP,

Opinion on financial statements
In our opimon the financial statements:

»  give atrue and fair view of the state of the company’s affaurs as at 31 August 2010 and of 1ts result
for the year then ended;

*  have been properly prepared 1n accordance with United Kingdom Generally Accepted Accounting
Pracuce apphcable to Smaller Entiues, and

*  have been prepared 1n accordance with the requirements of the Companies Act 2006.
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Report of the independent auditor to the members of

The Church Schools Trading Company Limited
(registered number 2724038)

Opinion on other matter prescribed by the Companies Act 2006

In our opiuon the informaton given in the Directors’ Report for the financial year for whuch the financial
staterments are prepared s consistent with the financial statements.!

Matters on which we are required to report by exception

We have notlung to report 1n respect of the following matters where the Comparues Act 2006 requures us
10 report to you i, in our opion:

e adequate accounting records have not been kept, or returns adequate for our audit have not been
recewved from branches not visited by us; or

the financial statements are not i agreement with the accounting records and returns, or
certain disclosures of directors’ remuneration specified by law are not made; or
we have not received all the informarion and explanations we requure for our auds; or

the directors were not entitled to prepare the financial statements and the directors' report in
accordance with the small comparnes regime

Cwq_ e e Cr |

Stephen Robinson \
Senior Statutory Audrtor

for and on behalf of Grant Thomton UK LLP, Statutory Audror, Chartered Accountants
Kettenng

\'—? (Duu.-ﬂ-.r 201
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Principal accounting policies

Basis of preparation

The financial statements have been prepared under the histoncal cost convention, and in accordance with
the Financial Reportng Standard for Smatler Entities (effective Apnl 2008).

The prnincipal accounting policies of the company are set out below. The policies have remained
unchanged from the previous year with the exception of the depreciation rate of office fumiture and
equpment which has changed from 3 years 10 10 years.

Going concern

The directors have been reviewed the position of the company and the resources available Based on
thus review they constder the Company will have sufficient resources to meet ns habilties as they fall
due and as such the financial statements have been prepared on a going concem basis

Tumover

Turnover 1s the total amount recewvable by the company for goods supplied and services provided,
excluding VAT

Tangible fixed assets and depreciation

Tangble fixed assets are stated at cost, net of depreciation and any provision for impaument.

Depreciation 1s calcutated to write down the cost of all tangible fixed assets by equal annual
wstalments over their estimated useful economuc hives. The pertods generally applicable are:

Improvements to property 3 years
Office furmuture and equpment 10 years
Sports equipment 3 years
Language laboratory 3 years
Stocks

Stocks are stated at the lower of cost and net realisable value.
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Profit and loss account

Tumover

Cost of sales
Gross profit
Other operating charges 2
Profit on ordinary activities before taxation 1

Tax on proft on ordinary activittes

Profit for the financial year 10

All the above results are derived from contimung activities

2010 2009

£ £
826,205 800,493
291,316 318,143
534,889 482,350
533,713 480,398
1,176 1952
1,176 1,952

The accompanying accounting policies and notes form part of these financial statements.
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Balance sheet

Note 2010 2009
£ £ £ £

Fixed assets
Tangible assets 4 8,062 9214
Current assets
Stocks 5 108,579 165,733
Debtors 6 177,666 202,043
Cash ar bank and in hand 328,048 163,320

614,293 531,096
Creditors: amounts falling due
within one year 7  (626,633) (545,764)
Net current liabilities (12,340) (14,668)
Total assets less current liabilities (4,278) (5,454)
Capital and reserves
Called up share capital 8 2 2
Profit and loss account 9 (4,280) (5,456)
Shareholders' funds 10 (4,278) (5,454)

These financial statements have been prepared in accordance with the special provisions for small
companes under Part 15 of the Comparues Act 2006 and with the Financial Reporting Standard for
Smaller Entittes (effectve Apnl 2008).

The financial statements were approved by the Board and authonsed for ssue onKuM Jaind
signed on 1ts behalf by:

ol

J A Nicholson
Director

The accompanying accounting policies and notes form part of these financial statements.
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Notes to the financial statements
Operating profit
Operating profu 1s stated after charging:
2010 2009
£ £
Depreciation of owned assets 1,152 1,152
Audror's remuneration 3,000 2,850
Other operating charges
2010 2009
5 £
Admunistrative expenses 533,713 480,398
Directors' remuneration
There was no remuneration payable in respect of directors dunng the year (2009 - £Nil).
Tangible fixed asset
Office
furniture
Improvements and Spotts Language
to property equipment equipment laboratory Total
£ £ £ E £
Cost
Ar 1 September 2009 7,003 41,119 18,291 38,517 104,930
Additions - - - - -
A1 31 August 2010 7,003 41,119 18,291 38,517 104,930
Depreciation
At 1 September 2009 7,003 31,905 18,291 38,517 95,716
Charge for the year : 1,152 : - 1,152
At 31 August 2010 7,003 33,057 18,291 38,517 96,868
Net book amount at
31 August 2010 - 8,062 - - 8,062
Net book amount at
31 August 2009 : 9214 : . 9214
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Stocks

Goods for resale

Debtors

Trade debtors
Amounts owed from group undertalangs

Prepayments and accrued income

Creditors: amounts falling due within one year

Trade creduors

Amounts owed to group undertakings
Social secunty and other taxes
Accruals and deferred income

Other crednors

Share capital

Authonsed
100 ordwnary shares of £1 each

Allotied, called up and fully paid
2 ordinary shares of £1 each

11

2010 2009

£ £
108,579 165,733
2010 2009

£ £
146,344 127,491
- 74,552
31,322 -
177,666 202,043
2010 2009

£ £
21,882 14,949
572,519 442,543
25,595 16,527
6,637 26,939

. 44.806
626,633 545,764
2010 and 2009

£

100

2
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Reserves

At 1 September 2009
Profu for the year

At 31 August 2010

Reconciliation of movements in shareholders’ funds

Profit for the financial year and net increase in shareholders’ funds
Shareholders' funds at 1 September 2009

Shareholders' funds at 31 August 2010

Capital commitments

The company had no caprtal commutments at 31 August 2010 or 31 August 2009

Contingent liabilities

12

Profit and
loss account
£

(5,456)
1,176

(4,280)

2010 2009
£ £

1,176 1,952
(5,454) (7,406)

(4,278) (5,454)

At 31 August 2010 the company was party to a cross guarantee on bank loans and overdrafts of the

parent undertaking totalling £ 56,911,000 (2009 - £56,357,000)

Controlling related party

The directors consider that the controllng related party and ultimate parent undertakung of thus
company 1s United Church Schools Foundation Limuted, a company registered 1n Engalnd and Wales.

Related party transactions

As a wholly owned subsidiary of Unted Church Schools Foundation Limuted, the company 1s exempt
from the requirements of FRS 8 to disclose transactions with other members of the group headed by

United Church Schools Foundation Limuted.

There were no other related party transacuons.
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Management information

The following pages do not form part of the statutory financial statements
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Detailed trading and profit and loss account

Sales

Letungs and sports centre income
Unuform and equipment sales
Coffee shop

Other income

Cost of sales

Letungs - catenng costs

Lettings — cleaning

Lettings - repaus

Lettings - sports centre costs
Lertings - other expenses

Uniform and equipment purchases
Holiday activity courses expenses
Coffee shop purchases

Gross profit

Less: Expenditure

Wages

Legal and professional charges
Audr and accountancy

Bank charges

Sundry expenses

Depreciation

Bad debts cost

Gift Aud payable

Net profit for the year before taxation

2010

£ £

616,968

180,120

29,087

30

826,205
65,107
2,374
9,350
28,516
36,738
132,607
16,624

291,316

534,389
43,729
2,267
3,000
2,952
63
1,152
3,042
477,508

533,713

1,176

58,141
8,908
9,838

23,669

38,205

146,028

14,321

19,033

25,491

2,850
2,386
3,938
1,152
2,038

442,543

14

2009

551,079
217,680
31,734

800,493

318,143

482,350

480,398

1,952




