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Inter-Aid (Cardiff) Limited ‘
Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Director's Report)

Year ended 30 June 2019
The trustees, who are also the directors for the purposes of company law, present their report and the
unaudited financial statements of the charity for the year ended 30 June 2018.
REFERENCE AND ADMINISTRATIVE DETAILS
Registered charity name Inter-Aid (Cardiff) Limited
Charity registration number 1013270
Company registration number 02723796

Principal office and registered 58 Crwys Road

office Cathays
Cardiff
CF24 4NN
The trustees C G Windels
T Windels
Company secretary Christine Windels
Independent examiner Farzana Ahmed ACCA

1st Floor, Tudor House
16 Cathedral Road
Cardiff

CF119LJ

OBJECTIVES AND ACTIVITIES

The trustees confirm that they have referred to the guidance contained in the Charity Commission's
general guidance on public benefit when reviewing the aims and objectives of Inter-Aid (Cardiff) Limited
and in planning future activities.

The charity was set up to operate a shop selling donated goods to the public. The income generated by
this is used to support worthwhile causes that are not government funded and rely on public donations.
The shop is entirely staffed by volunteers who receive no remuneration.
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Inter-Aid (Cardiff) Limited
Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director's Report) (continueq)
Year ended 30 June 2019

ACHIEVEMENTS AND PERFORMANCE
In common with many charities, Inter-Aid finds it increasingly hard to get voIUnteers, who give up their
time for no recompense. In addition the large number of charity shops in the area has put a lot of
pressure on sales, income has decreased slightly this year. The trustees continue to provide support for
the good causes that regularly receive grants, such as the Homeless Cats Charity and also look at new
causes, mainly connected with animal welfare. The trustees decide on which causes to support based

on appeals received either directly or through local newspaper articles and all appeals are carefully
checked before any donations are made.

In addition to supporting these worthwhile causes, the charity also tries to provide information or advice
to callers, as well as a friendly face and listening ear to the lonely. All volunteers are trained in this area.
FINANCIAL REVIEW

Review of the financial position at the end of the accounting period

Total income during the year was £18,716 (2018: £18,301).

Total expenditure amounted to £19,765 (2018: £1 8.605).

Overall a deficit of £1,049 (2018: deficit £304) was made during the year, detailed breakdown of the
income and expenditure forms part of the notes to the accounts

Summary of Reserves

At the year-end unrestricted reserves were £20,987 (2018: £22,036). The level of free reserves
available was £20,969 (2018: £22,018).

Policy on Reserves

The charity holds reserves for trading purposes and to ensure that, in the event of having to wind up the
organisation, there are sufficient funds to meet its liabilities. The level of reserves is examined annually
to ensure that it is sufficient.

Funding

The shop provides all the funding for the donations given to other charitable organisations.
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Inter-Aid (Cardiff) Limited
Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director’s Report) (continued)

Year ended 30 June 2019

STRUCTURE, GOVERNANCE AND MANAGEMENT

The charity is a company limited by guarantee and registered under the Companies Acts. The date of
incorporation was 17 June 1992. Each member of the Board of Trustees has agreed to guarantee the
company's debts for the amount of £1.

Inter-Aid is managed by the Board of Trustees, which meets on a regular basis. Trustees are appointed
by election at the Annual General Meeting. The Trustees may also co-opt a member to fill a vacancy in
their number.

The trustees have adopted a risk management policy that seeks to identify any significant risks to the
company and its activities, to guard against those risks and to mitigate the effects of any that should

arise.

The trustees have agreed and documented the authority delegated to officers and staff to make
decisions and take actions on behalf of the charity. This is reviewed on a regular basis. Major decisions
such as the approval of charity policies and budgets, significant capital expenditure, long term
commitments and control of the charity's bank accounts are reserved to the trustees. The policy relating
to delegated authority is reviewed annually.

Small company provisions

This report has been prepared in accordance with the provisions applicable to companies entitled to the
small companies exemption.

w
The trustees' annual report was approved on \8 NMd«Wde signed on behalf of the board
of trustees by:

C G Windels
Trustee
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Inter-Aid (Cardiff) Limited
Company Limited by Guarantee
Independent Examiner's Report to the Trustees of Inter-Aid (Cardiff) Limited
Year ended 30 June 2019

I report to the trustees on my examination of the financial statements of Inter-Aid (Cardiff) Limited ('the
charity') for the year ended 30 June 2019.

Responsibilities and basis of report

As the trustees of the company (and also its directors for the purposes of company law) you are
responsible for the preparation of the financial statements in accordance with the requirements of the
Companies Act 2006 (‘the 2006 Act').

Having satisfied myself that the accounts of the company are not required to be audited under Part 16
of the 2006 Act and are eligible for independent examination, | report in respect of my examination of
the charity's accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act). In
carrying out my examination | have followed the Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement

I have completed my examination. | confirm that no matters have come to my attention in connection
with the examination giving me cause to believe:

1. accounting records were not kept in respect of the charity as required by section 386 of the
2006 Act; or

2. the financial statements do not accord with those records; or

3. the financial statements do not comply with the accounting requirements of section 396 of the
2006 Act other than any requirement that the accounts give a ‘true and fair' view which is not
a matter considered as part of an independent examination; or

4. the financial statements have not been prepared in accordance with the methods and
principles of the Statement of Recommended Practice for accounting and reporting by
charities applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

(poucker>
Farzana Ahmed ACCA
Independent Examiner

1st Floor, Tudor House
16 Cathedral Road
Cardiff

CF119LJ



Inter-Aid (Cardiff) Limited
Company Limited by Guarantee

Statement of Financial Activities
(including income and expenditure account)

Year ended 30 June 2019

£

18,711
5

18,716

16,604
3,161

19,765

22,036

20,987

2019
Unrestricted
_ funds Total funds
Note £

Income and endowments
Other trading activities 5 18,711
Investment income 6 5
Total income 18,716
Expenditure
Expenditure on raising funds:

Costs of other trading activities 7 16,604
Expenditure on charitable activities 8,9 3,161
Total expenditure 19,765
Net expenditure and net movement in funds (1,049)
Reconciliation of funds
Total funds brought forward 22,036
Total funds carried forward 20,987
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2018

Total funds
£

18,296

18,301

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The notes on pages 7 to 12 form part of these financial statements.
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Inter-Aid (Cardiff) Limited
Company Limited by Guarantee

Statement of Financial Position

30 June 2019
2019 2018
Note £ £ £

Fixed assets

Tangible fixed assets 13 18 18
Current assets

Debtors 14 3,119 3,100
"Cash at bank and in hand 19,563 20,536

22,682 23,636

Creditors: amounts falling due within one year 15 1,713 1618
Net current assets 20,969 22,018
Total assets less current liabilities 20,987 22,036
Net assets 20,987 22,036
Funds of the charity

Unrestricted funds _ 20,987 22,036
Total charity funds 16 20,987 22,036

For the year ending 30 June 2019 the charity was entitled to exemption from audit under section 477 of
the Companies Act 2006 relating to small companies.

Directors' responsibilities:

e  The members have not required the company to obtain an audit of its financial statements for the
year in question in accordance with section 476,

¢  The directors acknowledge their responsibilities for complying with the requirements of the Act with
respect to accounting records and the preparation of financial statements.

These financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies' regime.

These financial statements were approved by the board of trustees and authorised for issue on ™
March 2020, and are signed on behalf of the board by:

C G Windels Z W

Trustee

The notes on pages 7 to 12 form part of these financial statements.
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Inter-Aid (Cardiff) Limited
Company Limited by Guarantee
Notes to the Financial Statements
Year ended 30 June 2019

General information

The charity is a public benefit entity and a private company limited by guarantee, registered in
England and Wales and a registered charity in England and Wales. The address of the registered
office is 58 Crwys Road, Cathays, Cardiff, CF24 4NN.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Companies Act 2006.

Accounting policies
Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Going concern

There are no material uncertainties about the charity's ability to continue.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates
and assumptions that affect the amounts reported. These estimates and judgements are
continually reviewed and are based on experience and other factors, including expectations of
future events that are believed to be reasonable under the circumstances.

There are no judgements or sources of estimation uncertainty that have a material effect on these
accounts.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Incoming resources

All income is included in the statement of financial activities when entitlement has passed to the
charity, it is probable that the economic benefits associated with the transaction will flow to the
charity and the amount can be reliably measured.
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Inter-Aid (Cardiff) Limited
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 30 June 2019

Accounting policies (continued)
Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of financial
activities to which it relates:

- expenditure on raising funds includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods.

- expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent basis.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated
depreciation and impairment losses. Any tangible assets carried at revalued amounts are recorded
at the fair value at the date of revaluation less any subsequent accumulated depreciation and
subsequent accumulated impairment losses.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value,
over the useful economic life of that asset as follows:

Fixtures and fittings - 20% straight line

Stock

In common with most charity shops, goods in stock have not been purchased. The trustees do not
consider it practical to place a value on stock. Donated goods for sale in the Charity's accounts
are not valued.

Financial instruments

A financial asset or a financial liability is recognised only when the entity becomes a party to the
contractual provisions of the instrument. Basic financial instruments are initially recognised at the
amount receivable or payable including any related transaction costs, unless the arrangement
constitutes a financing transaction, where it is recognised at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument. Current assets and
current liabilities are subsequently measured at the cash or other consideration expected to be
paid or received and not discounted.



Inter-Aid (Cardiff) Limited

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 30 June 2019

Accounting policies (continued)

Limited by guarantee
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Each member of the Board of Trustees has undertaken to guarantee the Charity's debts to the

. sum of £1 each.

Other trading activities

Shop income
JMP Wilcox Income

Investment income

Bank interest receivable

Costs of other trading activities

Costs of other trading activities - Shop
costs

Unrestricted
Funds

Unrestricted
Funds
£

| o

Unrestricted
Funds
£

16,604

Expenditure on charitable activities by fund type

Charitable donations
Support costs

Unrestricted
Funds
£
1,600
1,561

3,161

Total Funds
2019
£

17,508
1,203

18,711

Total Funds
2019
£

”UI

Total Funds
2019
£

16,604

Total Funds
20198
£

1,600
1,561

3,161

Unrestricted
Funds

£
17,129
1,167

18,296

Unrestricted
Funds
£

o

Unrestricted
Funds
£

15,846

Unrestricted
Funds
£
1,200
1,559

2,759

Total Funds
2018
£

17,129
1,167

18,296

Total Funds
2018
£

o

Total Funds
2018
£

15,846

Total Funds
2018
£
1,200
1,559

2,759
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Inter-Aid (Cardiff) Limited
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 30 June 2019

Expenditure on charitable activities by activity type

Activities
undertaken Support Total funds Total fund
directly costs 2019 2018
: £ £ £ £
Charitable donations 1,600 - 1,600 1,200
Governance costs - 1,561 1,561 1,559
1,600 1,561 3,161 2,759
Independent examination fees
2019 - 2018
£ £
Fees payable to the independent examiner for:
Independent examination of the financial statements 1,440 1,440

Staff costs

The total staff costs and employee benefits for the reporting period are analysed as follows:

2019 2018
£ £
Administrative staff NIL NIL

The average head count of employees during the year was Nil (2018: Nil).

No employee received employee benefits of more than £60,000 during the year (2018: Nil).

Trustee remuneration and expenses

No remuneration or other benefits from employment with the charity or a related entity were
received by the trustees. Included in volunteer expenses is an amount of £1,000 (2018: £940) paid
for lunches for one of the trustees, Mrs Christine Windels. The charity has a policy of supplying
lunch for all volunteers when they are working and this includes Mrs Windels.
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Inter-Aid (Cardiff) Limited

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 30 June 2019

Tangible fixed assets

Cost
At 1 July 2018 and 30 June 2019

Depreciation
At 1 July 2018 and 30 June 2019

Carrying amount
At 30 June 2019

At 30 June 2018

Debtors

Prepayments and accrued income
Other debtors

Creditors: amounts falling due within one year

Accruals and deferred income

Analysis of charitable funds

Unrestricted funds

General funds

General funds

At

1 July 2018
£

22,036

At

1 July 2017
£

22,340

Income

18,716

Income

18,301

Fixtures and
fittings
£

8,074

8,056

18

|
|

2019

1,713

Expenditure
£
(19,765)

Expenditure
£
(18,605)
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Total

8,074

8,056

1

-~}

At 30

June 2019
£

20,987

At 30

June 2018
£

22,036



Inter-Aid (Cardiff) Limited
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 30 June 2019

17. Analysis of net assets between funds

18.
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Unrestricted Total Funds

Funds

Tangible fixed assets , 18
Current assets 22,682
Creditors less than 1 year (1,713)
Net assets 20,987
Unrestricted

Funds

£

Tangible fixed assets 18
Current assets 23,636
Creditors less than 1 year (1,618)
Net assets 22,036

Related parties

2019

18
22,682
(1,713)

20,987

Total Funds
2018

18
23,636
(1,618)

22,036

The company was under the control of Mrs Christine Windels throughout the current and previous

year.

Included in volunteer expenses is an amount of £1,000 (2018: £940) paid for lunches for one of
the trustees, Mrs Christine Windels. The charity has a policy of supplying lunch for all volunteers
when they are working and this includes Mrs Windels. No other trustee receives any expenses

and no trustee, including Mrs Windels, receives any remuneration.



