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Sapoflow Limited

Abbreviated Balance Sheet
for the year ended 31st May 2007

31 052007 3105 2006
Notes t t £ 1

FIXED ASSETS
Fangible Assets 2 29872 34 699
CURRENT ASSETS
Stock 219317 342 131
[Jebtors 262 632 202 704
Cash at Bank and In Hand 264 373 223 122

746322 857 957
CREDITORS Amounts falling
duc wathin one vear (479 326) (771 356)
NFT CURRENT ASSETS 266 996 86 601
CRFDITORS Amounts talling
duc m mene than one veat (4 882) (11393)
IOTAL ASSETS LESS LIABILITIES. t 291 986 £ 109 907
CAPITAL AND RESERVES
C alled up Share Capital 3 51 000 31000
Profit & Loss Account 240 986 38907
SHARTHOLDFRS' FUNDS t 291 986 t 109 907

[ e company as entitled o vsemption from qudit under Seetion 249A(1) of the Companics Act 1985 {or the year ending 3 1st
Mav 2007

No notice has buen deposited under Scetion 24913(2) of the Compantes Act 1985 11 relation to ts financial statements for the

Tnanel seen

Ihe dicarors achnowledge therr responsibilities tor

{a) unsuring that the compans koeps accounting records which compiy with Scetion 221 of the Companies Act 1985
and

(M) proparmg financiad statements swhich give a true and fair view of the state ol affairs of the company as at the ond of each
linancial vear and of 1ts profit or loss for cach financal year in accordance with the requirements of Soction 226 and which
otharnase comply with the requaoements of the Comipanies Act 1985 icdating 1o financial statements so far as applicable

o e company

i hose Tanancral Statanceits have boen preparcd i accordance with the special provisions of Part VI of the Companies Act
1983 relaimg 1o small companies and with the Dinancial Reporting Standard tor Smaller Entitics {effective June 2002}

ONBEFHALL O FHE BOARD

A7 -

Y Gy son - Pictorn 141h luly 2007

The notes form an mtegral part ol these Fainancial Statements
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Sapoflow Limited

Notes to the Abbreviated Accounts
for the year ended 31st May 2007

ACCOUNTING POLICIES

Accounting Convention
L he financial statements have been prepared under the historieal cost conventton and i accordance with the
I manceal Reporting Standard for Smaller | ntities (eHective Tune 2(02)

Turnover
Iurnoser reprosents the net mvoteed sales of goods excluding Value Added Tax

Tangible Fixed Assets and Depreciation
Depreciation 1s provided at the following annual rates m order to write off cach assct over its watimated useful
lile or it held under a finance lease over she Tease term whichever 15 the shorter

Plant and Machmery - 25% on reducing balance
Motor Vihicles - 33% on reducing balance
Oltfice | quipment - 33% on reducng balance

Stock and Work in Progress
Stock and Work in Progress are valuod at the lower of cost and net realisable value after making duc allowance

lon absolete or slow moving items
Cost includes all direet expenditure and an appropriate proportion ol fised and variable overheads

Deferred Taxation
Duderred tav s recogmised nrespect of ali omung didiercrces that have onginated but not
1eversed at Balanee Sheet date

Hire Purchase and Leasing Commitments

Asscts obtaned under Hire Purchase Contracts and T inance Leases are capitahised i the Balance Sheet Those
held under Hire Purchase contracts are deprectated over their cstimated usefud lives Those held under Finance
[ vases are deprectated over therr ostimated usetul lives orthe Tease Term whichever ts the shorter

The interest lement of those oblipations 14 charged to the Profit and 1 oss over the relevant period  The capital
cdement of lnture payments 15 treated as a habilaty

Pensions

Fhe company operates a defined contribution pension schone Contributions payable for the year are charged n
the Profit and T oss Account
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Sapoflow Limited

Notes to the Abbreviated Accounts
for the year ended 31st May 2007

TANGIBLE FIXED ASSETS

Cost

AL ISt June 2006
Addmions
IHsposals

AU 3Ts May 2007

Deprecration

AL ISt lune 2006
Charge tor the year
Lltmmated on Disposal
At 31s0 May 2007

Net Book Values
AU 3Tt Mav 2007

ALSTSEMay 2006

CALLED UP SHARE CAPITAL Nominal
Value

Authormed

100 000 Ordinary Shares |

Alloned Issucd and Fully Paid
140,000 Ordinany Shares 1
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31052007
£

100,000

51,000

I otal
£

66 908
8 O%6

74 994

3005 2006
£

100,000

51,000



Sapoflow Limited

Chartered Accountants' Report to the Board of Directors
on the Unaudited Abbreviated Financial Statements

In accordance with the engagement letter dated st July 2004 and in order to assist you to fulfil your duties under
the L ompanies Act 1985 we have compiled the Minancial Statements of the company for the year ended 3 Ist May
2007 which comprise the Abbreviated Balance Sheet and the related notes from the unaudited Financial Statements
of the company prepared for shareholders

I his repott 1s made (o the Company’s Board of Directors, as a body n accordance with the terms of our engagement
Out work has been undertaken so that we might compile the Abbreviated Accounts that we have been engaged to
comptle 1cport to the Company's Board of Directors that we have done so and state those matters that we have
agteed to stale o them i this report and for no other purpose 1o the fullest extent permitted by law, we do not
Aveept o assume responsibility to anyone other than the Company and the Company's Board of Directors, as a

body tor our work ot for this report

We have catised out this engagement m accordance with technical guidance 1ssued by the [nstitute of Chartered
Accountants i England and Wales and have comphied with the ethical guidance laid down by the Institute relating
to members undertaking the complanon of Financial Statements

We have not been instrucied to carry out an audit of the Abbreviated Accounts or the Financial Statements from
winch they have been compiled  For this reason we have not ventied the accuracy or completeness of the
accounting records or information and explanations you have given us and we do not, therefore, express

any opinton on the Financial Statements

Duncan R Peel & Co Dated 1dth lulv 2007

25 1 onnll Court

Weotwood {
Lecds %{wc f—

West Yorkshire

LSI165PL N

I his page docs not form part of the statutory linancial statements
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