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THE FALCONS ESTATE (BATTERSEA) LIMITED
BALANCE SHEET
AS AT 3¢ JUNE 2021

2021 2020

Notes £ £ £ £
Fixed assets
Investmenl properties 4 100,000 135,947
Curren( assels
Debtors 5 8,869 14,750
Cash at bank and in hand 1,179,017 218,152

1,187,886 232,902

Creditors: amaounts falling due within 3
one year (146,876) {13,084)
Net current asscts 1,041,010 219,818
Total assets less current liabilities 1,141,010 355,765
Creditors: ameunts falling due after 7
more than one year (66,051 {68,927)
Net asscts 1,074,959 286,838
Capilal and reserves
Called up sharc capital 260 260
Share premiom account 9,628 9,628

Profit and loss reserves 1,065,071 276,950

Total equity 1,074,959 286,838




THE FALCONS ESTATE (BATTERSEA) LIMITED
BALANCE SHEET (CONTINUED)
AS AT 3¢ JUNE 2021

The directors of the company have elected not to include a copy of the profir and loss account within the financial
statements.

For the financial vear ended 30 June 2021 the company was entitled to exernption from audit under section 477 of
the Compunies Act 2006 relaling (o small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Acl 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the vear in question in

accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to

companics subject to the small companics regime,

The financial statements were approved hy the board of directors and antherised for issue on 31 March 2022 and are
signed on its behalf by:

J Byramji
Dircctor

Company Registration No. 02717938




THE FALCONS ESTATE (BATTERSEA) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

1.1

1.2

1.4

1.5

Accounting policies

Company information

The Falcons Estate (Battersea) Limited is a private company limited by shares incorporated in England and
Wales. The registered office i3 e/o London Block Management Limited, 41h Floor, 9 White Lion Strect,
London, N19PD.

Accounting convention

These linancial stalements have been prepared In accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland™ (“FRS 102™) and the requirements of the Companies
Act 2006 as applicable to companies subject to the small companies regime. The disclosure requirements of
section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true and
fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearcst £.

The financial statcments have been prepared under the historical cost convention, modificd to include the
revaluation ol lreehold properties and o include investimenl properties and certain [inancial instrurnents at [air
value. The principal accounting policies adopted are set out below.

Turnover
Turnover comprises rents receivable.

Investment propertics

Investment property, which is property held (o earn renlals and/or [or capital appreciation, is initially
recognised at cost, which includes the purchase cost and any directly attributahle expenditure, Subsequently it
is measured at fair value at the reporting end date. Changes in fair value are recogmsed in profit or loss.

Cash and cash equivalents

Cash and cash cquivalents are basic tinancial asscts and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has cleeted to apply the provisiens of Section 11 *Basic Financial Instruments’ and Scction 12
*Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the caompany's balance sheet when the company becomes party to the
contractual provisions of the instrument,

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a lepally enforceable right to sct off the recognised amounts and there is an intention to scttle on a net
basis or to realise the asset and settle the lability simultaneously.




THE FALCONS ESTATE (BATTERSEA) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

1.6

1.7

1.8

Accounting policies (Continued)

Basic financial assets

Basic financial asscts, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest
method unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest. Financial assets classified as
receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilitics and cquity instruments arc classilicd according to the substance ol the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets
of the company after deducting all of its liabilities,

Basic financial liabilities

Basic (inancial liabilities, including creditors, bank loans, loans [rom lellow group companies and prelerence
shares that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes
a financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a markel rate of interest. Financial liabilitics elassilied as payable within one year arc not
amortised.

Dbt instruments arc subscquently carricd at amortised cost, using the cftective interest rate method.

Trade creditors are ohligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers, Amounts payable are classified as current liabilities if payment is due within one year
or lcss. [f not, they arc presented as non-current liabilitics. Trade creditors arc recogniscd initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company arc recorded at the procceds reccived, net of transaction costs.
Dividends pavable on equity instruments are recognised as liabilities once they are no longer at the discretion
of the company.

Derivatives

Derivatives are initially recognised at fair value at the datc a derivative contract is entered into and arc
subsequently remeasured to fair value at each reporting end date. The resulting gain or loss is recognised in
profit or loss immediately unless the derivative is designated and effective as a hedging instrument, in which
cvent the timing ot the recognition in profit or loss depends on the nature of the hedge relationship.

A derivative with a positive fair value is recognised as a financial asset, whereas a derivative with a negative
fair value is recopnised as a financial liability.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.




THE FALCONS ESTATE (BATTERSEA) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

1.9

Accounting policies (Continued)

Current fux

The tax currently payablc is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is caloulated using tax rates that have beon enacted or substantively enacted by the
reporling end date.

Deferred tax

Delerred tax liabilitics are generally recognised for all timing dillerences and delerred tax assels are
recognisad to the extent that it is probable that they will be recoverad against the reversal of deferred tax
liabilities or other future taxahle profits. Such assets and liabilities are not recognised if the timing difference
ariscs from goodwill or from the initial recagnition of other assets and liabilitics in a transaction that affcers
neither the tax profit nor the accounting protit.

The carrving amount of deferred tax assets is reviewed at each reporting end date and rechuced to the extent
that it is no longer probable that sufficient taxahle prefits will be available ta allow all or part of the asset to be
recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability
is settled or the asset is realised. Deferred tax is charged or credited in the profit and loss account, except when
it relates to itcms charged or credited directly to equity, in which case the deferred tax is alsa dealt with in
equily, Deferred tax assets and liabilities are oftsel when the company has # legally enforceable right o offset
current tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax
authority.

Foreign exchange

Transaclions in currencies other than pounds sterling are recorded at the rales ol exchange prevailing al the
dates of the transactions. At each reporting end date, monetary assets and liahilities that are denominated in
foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on
translation in the period are included in profit or loss.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liahilities that are not readily apparent from
other sources. The cstimates and associated assumptions are based on historical expericnce and other factors
that arc considered to be relevant. Actual results may difter from these estimates.

The estimates and underlying assumptions are teviewed on an ongoing basis. Revisions to accounting
cstimates are recognised in the poried in which the estimate is revised where the revision afteets only that
period, or in the period of the revision and future periods where the revision atfects both current and future
periods.




THE FALCONS ESTATE (BATTERSEA) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

3 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2021 2020

Number MNumber

Total - -

4 Investment property
2021
£
Fair valuc

At 1 July 2020 135,947
Revaluations (35,947)

At 30 June 2021 100,400

In the directors opinion the market value of the Investment property is at least equal to its historic cost.

k] Debtors

2021 2020
Amounts falling due within ane year: £ £
Trade deblors 4372 10,107
Other debtors 4,497 4,643
8,869 14,750

] Creditors: amounts falling due within one year
2021 2020
£ £
Trade creditors 453 -
Corporation tax 138,421 -
Other credirors - 9
Accruals and deferred income 8,000 13,0075
146,876 13,384




THE FALCONS ESTATE (BATTERSEA) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2021

7 Creditors: amounts falling due after more than one year

Other borrowings

8 Control

The ultimate control is held by the directors.

Notes

2021

66,051

2020

68,927




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



